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L COMPANIES

Exports of Covid-19
vaccines may start

in 2 weeks:

SOHIN BAS.
Mumtal, Tlanuay

ovid-19  vaccine

exports can start in

the next twi weeks

ar s, Adar
Povnawalls, chief executive
ol Serum institute ol India,
has sald. He clarified that
the exports would happen
anly after lucal requirements
are fully met.

Poonawalla also said that
Serum  Institute  would
starl making the Novavax
vaccine candidate In the

countty In “around two
muonihs from now.”
The vaccine manufacturer

i making preparations and
wirking on necessary regus

and there would be a
nvl-lrLru' mai m Indla.
Jan une of the
wurkd’s l viceination
drives Kcked ofl inthe coun-
try with two vaccine candl-

Senum Institule and Covaxin
madc by Bharat Biotech. For
the first phase of the Immu-
nisatlon prugramme, the iwo
frms aee supplying 16.5 mill-
lion doses of vaccines (0
the Centre.

Another 495  million
doxes are likely 1o be sup-
plied by the two players
suun, No purchase agree-
ment, however, has been
stgned for the same sa far,

In the first lot, Serum
Institute has supplied 11 mil-
liun duscs and according (o
sources, another 45 million
duses would be laken by

ment for £200 per dose.

Bharat Blotech, toa, has
supplied around 5.5 milllon
doses so far, and another
4.5 million doses would be
supplied when the govern-
ment needs L hem

indls b vaccinating
30 milllon healtheare and
frontline workers Initially
and has a target (o vaccinate
around 300 million people
(including senior cltizens
with cumorbidities) by the
next phase,

The vaccines would there-
fler be avallable in the
privale market,

Therefore, for the first twa
phases, the Centre would
newad 60 milllon duses of
The vaccine.

Experts sald India is in o
comfonable  position  in
terms of lucal supplics us
Scrum Institute has RO-90
milllon doses of Covishield
reidy. Expufis, thus, can start

SII CEO

SHIPPING
our

= fxporis 1o
commence
once local
needs met
uGovihas
procured
6.5mn doses
already

wi=Covax or for couniries
ke Brazil, and Bangladesh,
amang others.

Zydus Cadila's DNA-plas-
mid vaceine ZyGoV-D and
sputnik-v  develuped by
maleys Natlonal Kescarch
Insthiute of Epidemiology
and Microblology have
ot appraval 1o start phase-)
trials in the country. Dr
Heddy's Laboraturics said un
Saturday that a 1500 subject
phase-3 irial would be cun-
ducted vn Sputnik-V,
Caudila, on the other hand,
wiridled b o ngt @ 30000 val-
phase-3 eflcacy trial
in India. Results from these
d around
the health
ministry has already Indi-
cated thal soun more emer-
guncy use authorisatinns
may be granted once these
candidatcs are ready.

Therefore, by March,
India s Hkely Lo have dits un
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Firms rush for vaccine liability cover

SUBRATA PANDA
Mumnal, 1 anuary

Cawvid-19 vaccine manulac-
turers in India have got them-
welves covered with il

vaccine has some negative

decided un the malter. I the

uainst this risk in the inter-

insurance covers physical

effects, the insurers will be  government  decldes o natiomal market. injury and Ims of dats or
liable (o pay. Two companies  Indemnily  the  vaccine Vaccine makers had also  property that occurs during
— ICIC) Lombard and Now  makers, it wiuld absolvethem  Laken a clinical trial labilty the trial  Pharmacoutical
India Assurance - have sought  from any legal nee | from I} L luke this policy 1o
reinsurance support ind they  arising oul of such a8 New  lostnew dngs

have been given the supporn.”  any adverse India Assurance, “The clinical trial policy

Hability policies as the lmmu-
nigation drive has sumned.
Thuy hael abe laken clini-
cal trial Hability Insurance
during the rial phase to pro-
tect themselves.
Insuranive companies, on

asource aware of the develop-
ment said

Hoth the companies
sought reinsurance suppart of
35 milllon agalnst the risk
from GIC Re and that has

event. And, the
povernment will
be llable to pay
compensation.
The Insurers
hisve nul Lrans-

Insurers, toa, have

s0ught support for
such coverage from

the other hand, have sought  been acoepled. ferred the risk SUEEALET]
reinsurance suppart for sich Thiscomes at a time when  entirely to GIc EETERERIEEENT
coverage [rom India’s langest  the vaccine makers have Re and  they EEEIEETEEEY
relnsurer Generul Insurance  asked the central government  have  retained  ERERULBLATUEIETELE
Corporation (GG Re), to indemnify them in case of  some part of it

“The relrsurance support,  any adverse event during the  GIC Re, on the

which has been soughl by
Insurnce companies, Is for
product liability. Hence, ifthe

Inoculation deive. Howevet,
repurts have suggested that
the government has not

wihet hund, has Laken the risk
fully om its balance sheet. It
has not gone for any support

wllers protection against leyal
Habilities that
clinlcal trials. A clinical trisl

IGICT Lombard,
and a lew others.
This policy s
valid only in the
trial phase and
unoe the vaccines
are  approved
and they go Into
distribution, the
policy  support
ceuscs.  This
Insurance plan

coases when the vaccine gets
Drugs Controller General of
Indin (DCGA) approval and
once it goos intn production.
In the roll-out stage, a commar-
cial general lability policy o
product lability policy applies.
These are two separate pol-
icien,” said 2 seninr executive
frum a privaie sector insurer,

“Fof transport of vaccines,
the transit pulicy provides
covernge o (he pharma
companies or local traders,”
the executive said.

result from

Food chains, multiplexes ramp up store count

WIVEAT SUSAN PINTD
Musmoat, 17 January

In the past week, café chain
Starbucks and multiplex operator
Tre have launched thiee properties
in one go across cities. They plan o
launch prupertics in the com-
ing moaths and so will thelr rivals
stich ws MeDunald's, Bunger King,
Yum! Rrands, and FVR.

As Inctia kicles off Hs vaccination
programime, the nut-of-hotme netail
and enfertalnment space is begin-
ningto tick, with players warking on
expansion plans.

Onganised players have been the
blggest beneficiaries after the lock-
downs were lifled. Now, they want to
capitalbse nn the market opporunity
quickly, retall experts sald.

“Consumer confidence is slowly
pleking up.” sald Arvind Singhal
«hatrmun, Technopak. “Ihe
demand for organtsed brands is
higher. Given real estate is not as
expensive now, players want 1o take
addvantage of the trend.”

Last month, MVR'S board
approved a plan to ralse 8800 crore
that, experts sadd, wontld bee utilised

CONFIDENCE

BOOSTED BY CONSUMER

wStarbucks and multiplex |
operator Inax launch three
praperties in ore go acrass diles
=PV to ralse £800 crore that,
expertssay, will be utilisec to
selup new properties

toits current countof 115 outlets
by20R2inthewest &southof India

2021 held promise for the retail maz-
laet. Starbucks hies over 200 stores in
15 cities and plans to ramp up this
mumber significanily this vear.
“While: 2020 wis unprecedented,
we managed to stay an course with
gruwth plans, We are happy o start
This yoar an a posilive aoic,” he said.
Fast-Tued chalns such as Burger
Kinye e Mush with funcds and op-

= Hurger King to open 700 mism after astrong debut on the
restaurants by Dec 1026. It bourses last month. “People will seek.
has 168 restaurants now mute hyjgienic environments when
sMcDonald's to add 185 stores wonsuming fovd thanks (o the pan-

demic. Orpantsed playors such as us
will gain.” Rajeev Vierman, CEO
Bunger King Intia, sahd,

suchas | market s
Irllln S0, The long-teem utlonk for
t-of-home entiealnment remains
intact despite some near-term chal-
Jerges.” Karan Taurani, vice-pros-
dent, reseanch, Elara Capital, said.
PVR. the country's L
multipiex operator. said on Friday it
had narrowed it losses in the
December quarter and that the fllm
exttibition markid was showing signs
ol improvement. FVE has B45
SCTeens Actuss 176 properties in indla

Sooryivinshl.

mmarket sahd.

Jnin steam
from Mnn.'h-!\:\nlwll'v the nelease nf

Alok Tanduon, chief executive
lffleer (CED), Inox Lelsure, the coun-
ry's secomu-langest multiplex oprer-
ator, sald 2021 would e 4 year of
huoyancy. “The induction of three
properties with 1] screens shows mur
cmmitment to growth,” he said.

10 uw Has 637 sCrocns actoss
150 properties, experts tracking the

Burger Kirgt plans to open 200
restaurants by Decemnber 2026 in
Indtia. 1t has 26K restaurants now.

McDonald's. under master fran-
chisce Westlilc Development, plans
T add 185 stores 10 1S current count
ol 415 otatlets Dy 2022 i Uhe wesst and
south of India, Amit Jatla, vice-chuir-
man, Westlife Development, said
WesLern quick-seTvice restaurants
woul! be the first 1o bounce back
w1 the higgh level of trust that
previlled among consumers.
“Preference (i cunvenienoe chan-

the government  soon. in the next two weeks of 0. at least four vaccine candi- 1o set up new properties. PVR had and Sri Lanka, High-frequency Indlcatars scross. nels is growing,” said Jatia. "But these
Puonawalla has said that he Both Serum Institute and  dates and the government also ratsed T30 crore in August The regional Alm market In India several sectors have already pointed channels have to be firmly anchored
would supply 100 milllon Hharat Biotech have overseas  can place purchase orders through a rights issue, has been pleking up with producers 02 recovery In the business. Navin within stores, %un W WRITE 1O g0
doses to the Indian govern-  commitments be It for accordingly. expens said. “Clnemas remains an outing and lintryg up by titles. The Hind] Nim y. CED, Tata sakl slow an
—
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