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Markets drop...
Reliance Industries proved to
bethesavinggraceas thecom-
pany rose 3.7 per cent and
madea288-pointcontribution
to the index gains.

The March quarter
numbers posted by HDFC
BankandInfosysfailedtomeet
investorexpectationsandtrig-
gered a sell-off in other IT and
financial stocks as investors
feared earnings downgrades.

The market sentiment
remained weak, with 2,120
stocks declining and 1,294
advancing. IT stocks declined
the most, and its index on the
BSE fell 2.6 per cent.

"The stocks of Infosys and
HDFC Bank have been down-
graded.Theyaretwoofthebest
in their sector. The thinking
now is that this will be a con-
tinuous feature as we go on.
The inflation figuresyesterday
were quite high as well. Local
liquidity isdrivingthemarkets.
In thenext fewdays,wemight

see volatility,” said Andrew
Holland,chiefexecutiveofficer
(CEO), Avendus Capital
Alternate Strategies.

Domestic institutional
investors pumped in close to
~4,000crore onTuesday.

The ongoing Russia-
Ukrainewarandhighinflation
are also keeping investors on
tenterhooks.Globally, investors
weigh the prospect of aggres-
sivepolicyaction tocurb infla-
tion.The10-yearUSbondyield
was trading at 2.8 per cent, the
highest since December 2018.

Investors are betting on a
50-basis point rate hike next
month. Central banks across
theglobeareunderpressure to
contain inflationamid thewar
inUkraine, and theCovid situ-
ationinChinahasfurtherexac-
erbated the inflationary pres-
sures. The pressure tomanage
inflation while slowing the
global economy has put them
ona stickywicket.

The geopolitical tensions
haveledtotheWorldBanklow-
ering its estimate for global
growth in 2022 to 3.2 per cent
fromtheJanuarypredictionof
4.1 per cent.

"As the fourth quarter (Q4)
season is underway, the mar-
kets will closely monitor the
earnings and management
commentary for the next few
weeks. Moreover, the trend in
globalstockmarkets, therupee
movement against the dollar
and crude oil prices will also
influencetheequitymarkets in
thenearterm,’' saidMitulShah,
head of research, Reliance
Securities.

Digital banks...
At the same time, she said the
task ahead was challenging in
view of rising commodity
prices,especiallythoseofcrude
oilandnaturalgas,geopolitical
uncertainties, and the global
growth slowdown.

On inflation she said India
had breached the upper thres-
hold of 6 per cent but “not so
badly”. Sitharamansaid, along
with the response to the pan-
demic, the government had
takenreformmeasures, includ-
ing those on the supply side.

She told the audience the
government’s focus was on
pushing capital expenditure
withoutlosingsightof itsmoral
obligation towards the under-
privileged. The minister had
announced in the Budget an
increase incapitalexpenditure
by a sharp 35.4 per cent to a
record~7.50 trillion, from~5.54
trillioninthelast financialyear.

The government has
extended the free ration
scheme for about 800 million
people foranother sixmonths.
This cost the exchequer about
~80,000crore.

The minister said she was
meeting semiconductor man-
ufacturers to draw in invest-
ment in at least 13 sunrise sec-
tors, including solar energy
panelsandhydrogenmissions.

“India could be the next
manufacturinghub—analter-
native for those who had gone
through a supply-disruptive
cycle,” she said.

On India’s renewable
energyplans, shesaid it looked
challengingandthetimelineof
thosemight be relooked.

Onthemuch-debatedcryp-
tocurrency regulations,
Sitharamanreiteratedthegov-
ernment was not against dis-
tributed ledger technology.
However, it requiresa technol-
ogy solution, she said.

With regard to taxing
income from transactions in
crypto assets, Sitharaman said
it was a means to check the
sourceandtrailbutnottolegiti-
mise them. “We haven’t said
this is a currency. We haven’t
said this has an intrinsic value.
Certain operations are taxable
for the sovereign,” she said.
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Differingviewsbetweentwodepart-
ments of the government have
turned one of the biggest sales of
steel mills under the reformed
bankruptcy law into a litigation
worth $6.3 billion and delayed the
entire process.

“Youpurchaseda litigation that
costs 480 billion rupees,” Chief
Justice N V Ramana told the law-
yer for Sajjan Jindal-led JSWSteel.
The top court gave another week
to government’s lawyer to sort out
the differences between the
Enforcement Directorate and cor-
porate affairsministry.

Jindal has been waiting for
nearlytwoyearstoassumefullcon-
trol of Bhushan Power & Steel’s
assets.JSWhaspaid$2.58billionto
settlethebankruptfirm’sabout$6.3
billion debt but its plans are held
upas theEDhaspetitioned the top
court against the sale. It refuses to
let go of Bhushan Power’s assets
seized in a probe against the bank-
ruptfirm’sformerownersevenafter
the corporate affairs ministry
approved the deal. “What the left
handisdoingtherighthanddoesn’t
know,” Ramana said during
Tuesday’s hearing. BLOOMBERG

Bureaucracy is
bogging down
bankruptcy deal,
says CJI Ramana

Govt sets foodgrainoutput
targetat328mtfor2022-23
PRESS TRUST OF INDIA
NewDelhi, 19April

Thegovernmenthas set the
foodgrainproduction target
at a record level of 328 mil-
lion tonnes for the 2022-23
crop year on the back of
goodmonsoon rains.

The target is 3.8 per cent
higher compared to pre-
vious year’s output.

According to the second
advance estimate of the
agriculture ministry, food-
grains production is esti-
mated to be a record of
316.06 million tonne in
ongoing 2021-22 crop year
ending June.

The target for the 2022-
23cropyear (July-June)was
set at the National
Conference for Kharif

Campaign 2022 which was
held on Tuesday to review
the progress of the rabi
(winter) seasonandplan for
the Kharif (summer) crops.

Addressing the confer-
ence, Agriculture
Commissioner A K Singh
said the forecast of normal
monsoon this year augurs
well for the sowingof kharif
crops like rice.

SANJEEB MUKHERJEE
NewDelhi, 19April

Sugar exports from India in
the current marketing sea-
son (October 2021-
September 2022) are
expected to be a record 9.5
milliontonnes (mt).But that
mightnot leadtosharpesca-
lation in domestic prices
sinceproductionisexpected
tobebetter thananticipated,
the central government

anticipated.
It said sugar production

in 2021-22 is expected to be
around 13 per cent higher
than the previous year at 35
mt, while opening stocks at
the start of the year are esti-
mated to be around 8.5 mt.

This will mean a total
availability of 43.5 mt of
sugar in 2021-22. Of this,
around 27.8 mt will be
domesticallyconsumeddur-
ingtheyear,while9.5mtwill

be exported, consequently
leaving a closing balance of
6.2mtof sugar inFY22.

“As such there will be
smooth availability of sugar.
Sugarprices in thedomestic
market are expected to
remain stable at reasonable
levels,” thegovernmentsaid.

The government’s esti-
matesofclosingsugarstocks
in the 2021-22 season are
among the second lowest in
adecade.

Centrepegssugarexports
at record9.5mt in2021-22

WHO CENTRE’S FOUNDATION STONE CEREMONY IN GUJARAT

PRESS TRUST OF INDIA
Jamnagar, 19April

Prime Minister Narendra Modi on
Tuesday said the establishment of
the WHO Global Centre for

Traditional Medicine (WHO GCTM) in
Jamnagar will usher in a new era of tradi-
tionalmedicine globally.Modi, alongwith
World Health Organization (WHO)
Director-General Dr Tedros Adhanom
Ghebreyesus and prime minister of
Mauritius Pravind Jugnauth laid the foun-
dation stone for theWHOGCTM.

Notably, the meeting between Dr
GhebreyesusandModicamedaysafterIndia
objectedtotheWHO’smethodologyforesti-
matingthenumberofCovid-19deaths inthe
country. “WhenIndia iscelebrating75years
of its Independence right now, this ground-
breakingceremonyfor thiscentremarksthe
beginning of a new era of traditional medi-
cine in the world during the next 25 years,”
Modi said on this occasion.

“Looking at the increasing popularity of
holistic healthcare, I am confident that tra-
ditional medicine and this centre will
become very important for each and every
familyoftheworldafter25years,whenIndia
will be celebrating 100 years of independ-
ence,” he added.

He emphasised that though it is impor-
tant to be “disease-free”, the ultimate goal
shouldbe “wellness”.

Referring to ancient scriptures, he said
Ayurveda and other Indian traditional
medicine systems were not limited to
only treatment, as they are considered as
holistic sciences. Indian traditional knowl-
edge can play a crucial role in dealing with
new diseases and ailments related to the
modern lifestyle, theprimeminister said.

“In India, therewasa timewhenoureld-
ersusedtostress theconsumptionofmillet.
Butwesawadeclineinitsconsumptionover
the years. But people are once again talking
about it. I am happy that the UN has also
accepted India’s proposal to popularise the
use ofmillet in ourdiet,”Modi said.

Year 2023 has been declared as the
International Millet Year by the United
Nations, he informed the audience.

PrimeMinisterNarendraModi (centre)withDirector-General of theWorldHealth
OrganizationTedrosAdhanomGhebreyesus (right) andMauritius PrimeMinister
PravindKumar Jugnauth in Jamnagar PHOTO: PTI

Mandaviya meets
WHO chief in Delhi
UnionHealthMinisterMansukh
MandaviyaonTuesdayinteracted
withWHOchiefDrTedrosAdhanom
Ghebreyesusduringthelatter’svisit
toDelhi,anddiscussedpromoting
Ayurvedatofurtherglobalhealth
andwellness.Ghebreyesus,
Director-General,WorldHealth
Organisation(WHO)visitedtheAll
IndiaInstituteofAyurvedaalong
withDrPoonamKhetrapalSingh,
RegionalDirector,WHOSouth-East
AsiaRegionandthehealthminister,
earlier intheday. PTI

Modi says age of traditional
medicine set to begin now
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For Tata Capital Housing Finance Limited

Anil Kaul
Managing Director
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(DINNo. : 00644761)

Corporate Identity Number: U67190MH2008PLC187552
Website: www.tatacapital.com

(Rs. in lakh)

1 Total Income from Operations

2 Net profit/(loss) for the period (before tax, exceptional
items)

3 Net profit/(loss) for the period before tax
(after exceptional items)

4 Net profit/(loss) for the period after tax
(after exceptional items)

5 Total Comprehensive income for the period
[comprising profit/(loss) for the period (after tax) and
other comprehensive income (after tax)]

6 Paid-up share capital :
- Equity Shares (Face value : Rs. 10 per share)

7 Reserves, excluding revaluation reserves

8 Securities Premium Account

9 Net worth

10 Paid up Debt Capital / Outstanding Debt

11 Outstanding Redeemable Preference Shares

12 Debt Equity Ratio

13 Earnings Per Share (of Rs. 10/- each) (for continuing
and discontinued operations)
- Basic *
- Diluted *

14 Capital Redemption Reserve

15 Debenture Redemption Reserve

16 Debt Service Coverage Ratio

17 Interest Service Coverage Ratio

* (Not annualised for quarter ended March 31, 2022 and March 31, 2021)

Particulars

Extract of Financial Results for the quarter ended March 31, 2022

1 The above is an extract of the detailed format of quarterly / annual financial results filed with the Stock
Exchange under Regulation 52 of the Securities and Exchange Board of India ("SEBI") (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the quarterly / annual financial results
are available on the website of the BSE Limited (www.bseindia.com), the National Stock Exchange of India
Limited (www.nseindia.com) and the website of the Company (www.tatacapital.com).

2 For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the pertinent disclosures have been made to the BSE Limited and the
National Stock Exchange of India Limited and can be accessed on www.bseindia.com and
www.nseindia.com, respectively.

Quarter ended Year ended

March 31,
2022

(Audited)

March 31,
2021

(Audited)

March 31,
2022

(Audited)

March 31,
2021

(Audited)

Registered Office: 11t h Floor, Tower A, Peninsula Business Park, Ganpatrao KadamMarg, Lower Parel, Mumbai - 400013

78,260 69,920 2,85,690 2,91,914

27,210 12,293 76,034 47,799

27,210 12,293 76,034 47,799

20,468 9,073 56,853 35,525

20,644 9,082 57,203 35,586

54,756 54,756 54,756 54,756

3,01,925 2,53,148 3,01,925 2,53,148

1,85,672 1,85,672 1,85,672 1,85,672

3,48,933 2,99,803 3,48,933 2,99,803

27,23,303 23,50,590 27,23,303 23,50,590

7.80 7.89 7.80 7.89

3.74 1.66 10.38 6.49
3.74 1.66 10.38 6.49

NA NA NA NA

NA NA NA NA

- - - -

- - - -

- - - -
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