
 

 

March 19, 2022 
 
To, 
National Stock Exchange of India Limited 
(NSE: RATEGAIN) 

 
BSE Limited 
(BSE: 543417) 

 
Subject: Result of Postal Ballot - Notice dated February 11, 2022 
 
Dear Sir/Ma’am, 
 
This is in furtherance to our letter dated February 17, 2022, submitting the Postal Ballot Notice 
for seeking approval of the Members of the Company by way for Special Resolution(s): 

1) Approval of the ‘RateGain - Stock Appreciation Rights (SAR) Scheme, 2022’ 
2) Approval for grant of Stock Appreciation Rights (SAR) units to the Employees of Group 

Company including Subsidiary or its Associate Company, in India or outside India, under 
RateGain - Stock Appreciation Rights (SAR) Scheme, 2022 

 
The Remote E-voting on all the resolutions set out in the Postal Ballot Notice was conducted during 
the period from 9.00 a.m. (IST) on Friday, February 18, 2022 to 5.00 p.m. (IST) on Saturday, March 
19, 2022. 
 
Pursuant to Regulation 30 and 44 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find below: 

a) Voting results under Regulation 44(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, enclosed as Annexure-A. 

b) Scrutinizer's Report dated March 19, 2022 pursuant to Section 108 & 110 of the 
Companies Act, 2013 and Rule 20 and 22 of the Companies (Management and 
Administration) Rules, 2014, enclosed as Annexure-B. 

 
The voting results and scrutinizer report will also be hosted on the Company's website at 
www.rategain.com and on the website of NSDL www.evoting.nsdl.com. 
 
You are requested to kindly take above information on record. 
 
Yours faithfully, 
For RateGain Travel Technologies Limited 
 
 
 
(Thomas P. Joshua) 
Company Secretary & Compliance Officer 
Mem. No.: F 9839 
 

Encl.: As above 
 

  

http://www.rategain.com/
http://www.evoting.nsdl.com/


 

 

Annexure-A 
RESULTS OF POSTAL BALLOT 

(As per Regulation 44(3) SEBI (LODR) Regulations, 2015) 
 

Particulars Details 
Name of the Company  RateGain Travel Technologies Limited 
Date of Postal Ballot Notice February 11, 2022 
E-Voting Start Date  9.00 a.m. (IST) on Friday, February 18, 2022 
E-Voting End Date 5.00 p.m. (IST) on Saturday, March 19, 2022 
Total Number of Shareholders on Record Date 65,232 
Number of Shareholders present in the meeting 
either in person or through proxy 

  

Promoters & Promoter Group N.A. 
Public N.A. 

Number of Shareholders attended the meeting 
through Video Conferencing 

 
 

Promoters & Promoter Group N.A. 
Public N.A. 

 
Resolution 1: Approval of the ‘RateGain - Stock Appreciation Right (SAR) Scheme, 2022’ 
 
Business:  Special Business 
Mode of Voting:  E-voting 

 
Resolution Required (Ordinary / Special) Special 
Whether Promoter/Promoter Group are interested in the Resolution No 

Category 
 

Mode of 
Voting 

No. of 
Shares held 

(1) 

No. of 
votes 

polled 
(2) 

% of Votes 
Polled on 

outstanding 
shares 

(3)=[(2)/ 
(1)]*100 

No. of Votes 
– in favour  

(4) 

No. of 
Votes-

against 
(5) 

% of Votes 
in favour 
on votes 

polled 
(6)=[(4)/(2)] 

*100 

% of Votes 
against on 

votes 
polled 

(7)=[(5)/ 
(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 60401440 60401440 100.0000 60401440 0 100.0000 0.0000 
Poll   0 0.0000 0 0 0.0000 0.0000 
Postal Ballot   0 0.0000 0 0 0.0000 0.0000 
Total 60401440 60401440 100.0000 60401440 0 100.0000 0.0000 

Public – 
Institutions 

E-Voting 21809925 13618775 62.4430 4306009 9312766 31.6182 68.3818 
Poll   0 0.0000 0 0 0.0000 0.0000 
Postal Ballot   0 0.0000 0 0 0.0000 0.0000 
Total 21809925 13618775 62.4430 4306009 9312766 31.6182 68.3818 

Public Non 
Institutions 

E-Voting 24546747 14126496 57.5494 14118492 8004 99.9433 0.0567 
Poll   0 0.0000 0 0 0.0000 0.0000 
Postal Ballot   0 0.0000 0 0 0.0000 0.0000 
Total 24546747 14126496 57.5494 14118492 8004 99.9433 0.0567 

Grand Total 

E-Voting 106758112 88146711 82.5668 78825941 9320770 89.4258 10.5742 
Poll   0 0.0000 0 0 0.0000 0.0000 
Postal Ballot   0 0.0000 0 0 0.0000 0.0000 
Total 106758112 88146711 82.5668 78825941 9320770 89.4258 10.5742 

 
RESULT: 
The Special Resolution No. 1 as set out in the Postal Ballot Notice dated February 11, 2022 has been passed by 
the Members with requisite majority. 
 
 



Resolution 2: Approval for grant of Stock Appreciation Rights (SAR) units to the employees of Group 
Company including Subsidiary or its Associate Company, in India or outside India, under 
RateGain - Stock Appreciation Rights (SAR) Scheme, 2022 

Business:  Special Business 
Mode of Voting:  E-voting 

Resolution Required (Ordinary / Special) Special 
Whether Promoter/Promoter Group are interested in the Resolution No 

Category Mode of 
Voting 

No. of 
Shares held 

(1) 

No. of 
votes 

polled 
(2) 

% of Votes 
Polled on 

outstanding 
shares 

(3)=[(2)/ 
(1)]*100 

No. of Votes 
– in favour

(4) 

No. of 
Votes-

against 
(5) 

% of Votes 
in favour 
on votes 

polled 
(6)=[(4)/(2)] 

*100 

% of Votes 
against on 

votes 
polled 

(7)=[(5)/ 
(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 60401440 60401440 100.0000 60401440 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 60401440 60401440 100.0000 60401440 0 100.0000 0.0000 

Public – 
Institutions 

E-Voting 21809925 13618775 62.4430 4306009 9312766 31.6182 68.3818 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 21809925 13618775 62.4430 4306009 9312766 31.6182 68.3818 

Public Non 
Institutions 

E-Voting 24546747 14126591 57.5497 14115359 11232 99.9205 0.0795 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 24546747 14126591 57.5497 14115359 11232 99.9205 0.0795 

Grand Total 

E-Voting 106758112 88146806 82.5668 78822808 9323998 89.4222 10.5778 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 106758112 88146806 82.5668 78822808 9323998 89.4222 10.5778 

RESULT: 
The Special Resolution No. 2 as set out in the Postal Ballot Notice dated February 11, 2022 has been passed by 
the Members with requisite majority. 

For RateGain Travel Technologies Limited 

(Thomas P. Joshua) 
Company Secretary & Compliance Officer 
Mem. No.: F 9839 
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COUNTERSIGNED BY:

(Thomas P. Joshua)
Company Secretary & Compliance Officer
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