
 

 

September 20, 2022 
 
To, 
National Stock Exchange of India Limited 
(NSE: RATEGAIN) 

 
BSE Limited 
(BSE: 543417) 

 
Sub.: Proceedings of Tenth (10th) Annual General Meeting of RateGain Travel Technologies 

Limited and E-Voting Results alongwith Scrutinizer’s Report 
 
Ref.: Regulation 30 and 44 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘Listing Regulations’) 
 
Dear Sir /Ma’am, 
 
We wish to inform you that Tenth (10th) Annual General Meeting ('AGM') of the Company was duly 
held today i.e., Tuesday, September 20, 2022, through Video Conferencing ('VC')/Other Audio-Visual 
Means (OAVM). 
 
The remote e-voting on all the resolutions set out in the Notice of the AGM was conducted during the 
period from Friday, September 16, 2022 at 9.00 a.m. to Monday, September 19, 2022 at 5.00 p.m. (IST). 
The facility to cast vote through e-voting was also made available during the AGM to the members who 
did not cast their vote through remote e-voting. 
 
Further, as per the e-voting results and the Scrutinizer's Report dated September 20, 2022, all the 
resolution(s) as set out in the Notice of the AGM have been passed by the members with requisite 
majority. 
 
In view of the above, we are enclosing the following: 

1. Proceedings of the AGM of the Company under Regulation 30 of Listing Regulations – 
Annexure A. 

2. E-voting results of the AGM under Regulation 44 of Listing Regulations – Annexure B. 
3. Scrutinizer's Report pursuant to Section 108 of the Companies Act, 2013 and Rule 20 and 21 

of the Companies (Management and Administration) Rules, 2014 – Annexure C. 
4. Details required under Regulation 30 of Listing Regulations on the re-appointment of Mrs. 

Megha (DIN:02078421) as a Director, liable to retire by rotation – Annexure D. 
 
The video recording of the AGM has been made available on the ‘Investors’ Section of the Company’s 
website at www.rategain.com. 
 
This is for your information & record. 
 
Yours faithfully, 
For RateGain Travel Technologies Limited 
 
 
(Thomas P. Joshua) 
Vice President – Legal & Company Secretary 
Memb. No.: F9839 
 

Encl.:  As above 

THOMAS 
PHILIP JOSHUA

Digitally signed by 
THOMAS PHILIP JOSHUA 
Date: 2022.09.20 19:44:38 
+05'30'



 

 
 

Annexure A 
 

Brief Proceedings of Tenth (10th) Annual General Meeting 
 
The Tenth (10th) Annual General Meeting (‘AGM’) of the Members of the RateGain Travel 
Technologies Limited was held today i.e., on Tuesday, September 20, 2022 at 12:00 noon (IST) 
through Video Conferencing (‘VC’)/ Other Audio-Visual Means (‘OAVM’). 
 
DIRECTORS PRESENT: 
S. No. Name of the Director Designation 

1. Mr. Bhanu Chopra Chairman and Managing Director  
2. Ms. Megha Chopra Executive Director 
3. Mr. Girish Paman Vanvari Independent Director and Chairperson of Audit 

Committee and Nomination & Remuneration Committee 
4. Ms. Aditi Gupta Independent Director and Chairperson of the 

Stakeholders Relationship Committee 
 
IN ATTENDANCE: 
S. No. Name of the Attendee Designation 

1. Mr. Tanmaya Das Chief Financial Officer 
2. Mr. Thomas P. Joshua Vice President (Legal) and Company Secretary 
3. Mr. Nitin Toshniwal Representative of Walker Chandiok & Co. LLP, Statutory 

Auditors 
4. Mr. Pankaj Kumar Gupta Representative of Kumar G & Co., Secretarial Auditors 

 
Members Present: 
Through VC: 59 representing 59,218,667 Equity Shares constituting 54.73% of the paid-up Equity 

Share Capital of the Company 
Proxy:   N.A. 
 
Mr. Bhanu Chopra, Chairman and Managing Director of the Company took the chair and welcomed 
the members to the 10th AGM of the Company. After ascertaining that the requisite quorum was 
present, he called the meeting to order. Then, he introduced the Directors and KMPs present at the 
Meeting and also confirmed the presence of the representatives of Walker Chandiok & Co. LLP, 
Statutory Auditors and Kumar G & Co., Secretarial Auditors, at the meeting through Video 
Conferencing.  
 
Thereafter, Mr. Thomas P. Joshua, Vice President (Legal) and Company Secretary shared the 
modalities of the 10th AGM of the Company being held through VC/OAVM, on the platform provided 
by NSDL, in compliance with the circulars issued by Ministry of Corporate Affairs (MCA) and 
Securities and Exchange Board of India (SEBI). He also informed that the e-voting results shall also 



 

 
 

be uploaded on the Investors Section of the Company’s website at www.rategain.com, website of 
NSDL and disseminated to the Stock Exchanges (BSE Limited and National Stock Exchange of India 
Limited). 
 
Subsequently, Mr. Bhanu Chopra, Chairman and Managing Director of the Company, addressed the 
members attending the meeting and shared about the Company’s performance, key highlights and 
industry outlook. Mr. Tanmaya Das, Chief Financial Officer of the Company, also updated the 
members present on the financial performance of the Company during the financial year 2021-22. 
 
Mr. Thomas P. Joshua, Vice President (Legal) and Company Secretary informed the members that the 
Notice of the AGM along with the Audited Financial Statements of the Company and the reports of 
the Board of Directors and Auditors thereon, including annexures thereof, for the Financial Year 
ended March 31, 2022, have been already circulated to members through electronic mode and has 
also been made available on the Company's website. He also informed the members that there were 
no qualifications, observations or comments in the Auditor's Report for the financial Year ended 
March 31, 2022. Thereafter, the Notice of the AGM along with the reports of the Board of Directors 
and Auditors were taken as read. 
 
He also informed the members, that those eligible members who are participating in the meeting and 
have not cast their votes through remote e-voting, can exercise their vote through e-voting platform 
of NSDL upto 1:00 p.m. as per the detailed instruction in the AGM notice. 
 
The following Ordinary businesses were transacted at the AGM and passed with requisite majority 
based on the e-voting results: 
 

Item No. Details of the Resolutions Resolution 
1. Adoption of the Audited Standalone & Consolidated Financial 

Statements of the Company for the financial year ended March 31, 
2022, together with the Report of the Board of Directors and Auditors 
thereon. 

Ordinary 

2. Appointment of a Director in place of Ms. Megha Chopra (DIN: 
02078421), who retires by rotation and being eligible, offers herself 
for re-appointment.  

Ordinary 

 
Members present at the meeting were given an opportunity to ask questions and seek clarification(s), 
if any, through chat box facility provided by NSDL during the AGM. Some questions received at the 
meeting were duly responded by the management while the remaining would be responded within 
a reasonable time from the conclusion of the meeting. 
 
Thereafter, the Chairman thanked the members for their participation and dignified presence at the 
AGM. Upon completion of the E-Voting process, the meeting concluded at 1:00 p.m. 



 

 
 

 
This is for your information and records. 
 
Thanking you. 
 
Yours faithfully, 
For RateGain Travel Technologies Limited 
 
 
 
(Thomas P. Joshua) 
Vice President – Legal & Company Secretary 
Memb. No.: F9839 
 

 



 

 

Annexure-B 
VOTING RESULTS OF AGM 

(As per Regulation 44(3) SEBI (LODR) Regulations, 2015) 
 

Particulars Details 
Date of AGM Tuesday, September 20, 2022 
Total Number of Shareholders on Record Date 70,346 
Number of Shareholders present in the meeting 
either in person or through proxy 

  

Promoters & Promoter Group N.A. 
Public N.A. 

Number of Shareholders attended the meeting 
through Video Conferencing 

 
 

Promoters & Promoter Group 2 
Public 57 

 
Resolution 1: Adoption of the Audited Standalone & Consolidated Financial Statements of the 

Company for the financial year ended March 31, 2022, together with the Report of  
the Board of Directors and Auditors thereon 

 
Business:  Ordinary Business 
Mode of Voting:  E-voting (Remote E-voting and E-voting during the AGM) 

 
Resolution Required (Ordinary / Special) Ordinary 
Whether Promoter/Promoter Group are interested in the 
Resolution 

No 

Category 
 

Mode of 
Voting 

No. of 
Shares held 

(1) 

No. of 
votes 

polled 
(2) 

% of Votes 
Polled on 

outstanding 
shares 

(3)=[(2)/ 
(1)]*100 

No. of Votes 
– in Favour  

(4) 

No. of 
Votes-

against 
(5) 

% of Votes 
in favour 
on votes 

polled 
(6)=[(4)/(2)] 

*100 

% of Votes 
against on 

votes 
polled 

(7)=[(5)/ 
(2)]*100 

Invalid 
Votes 

Promoter and 
Promoter 
Group 

E-Voting 60401440 60401440 100.0000 60401440 0 100.0000 0.0000 0 
Poll   0 0.0000 0 0 0.0000 0.0000 0 
Postal Ballot*   0 0.0000 0 0 0.0000 0.0000 0 
Total 60401440 60401440 100.0000 60401440 0 100.0000 0.0000 0 

Public – 
Institutions 

E-Voting 16949547 13005084 76.7282 13005084 0 100.0000 0.0000 0 
Poll   0 0.0000 0 0 0.0000 0.0000 0 
Postal Ballot*   0 0.0000 0 0 0.0000 0.0000 0 
Total 16949547 13005084 76.7282 13005084 0 100.0000 0.0000 0 

Public Non 
Institutions 

E-Voting 30846655 4924275 15.9637 4924145 130 99.9974 0.0026 0 
Poll   0 0.0000 0 0 0.0000 0.0000 0 
Postal Ballot*   0 0.0000 0 0 0.0000 0.0000 0 
Total 30846655 4924275 15.9637 4924145 130 99.9974 0.0026 0 

Grand Total 

E-Voting 108197642 78330799 72.3960 78330669 130 99.9998 0.0002 0 
Poll   0 0.0000 0 0 0.0000 0.0000 0 
Postal Ballot*   0 0.0000 0 0 0.0000 0.0000 0 
Total 108197642 78330799 72.3960 78330669 130 99.9998 0.0002 0 

*Not Applicable 
 
Result: Resolution No. 1 as set out in the AGM Notice has been passed by the Members with requisite majority. 
 
 
  



 

 

Item 2: Appointment of Director in place of Ms. Megha Chopra (DIN: 02078421), who retires 
by rotation and being eligible, offers herself for re-appointment. 

 
Business:  Ordinary Business 
Mode of Voting:  E-voting (Remote E-voting and E-voting during the AGM) 

 
Resolution Required (Ordinary / Special) Ordinary 
Whether Promoter/Promoter Group are interested in the 
Resolution 

No 

Category 
 

Mode of 
Voting 

No. of 
Shares held 

(1) 

No. of 
votes 

polled 
(2) 

% of Votes 
Polled on 

outstanding 
shares 

(3)=[(2)/ 
(1)]*100 

No. of Votes 
– in Favour  

(4) 

No. of 
Votes-

against 
(5) 

% of Votes 
in favour 
on votes 

polled 
(6)=[(4)/(2)] 

*100 

% of Votes 
against on 

votes 
polled 

(7)=[(5)/ 
(2)]*100 

Invalid 
Votes 

Promoter and 
Promoter 
Group 

E-Voting 60401440 60401440 100.0000 60401440 0 100.0000 0.0000 0 
Poll   0 0.0000 0 0 0.0000 0.0000 0 
Postal Ballot*   0 0.0000 0 0 0.0000 0.0000 0 
Total 60401440 60401440 100.0000 60401440 0 100.0000 0.0000 0 

Public – 
Institutions 

E-Voting 16949547 13005084 76.7282 13005084 0 100.0000 0.0000 0 
Poll   0 0.0000 0 0 0.0000 0.0000 0 
Postal Ballot*   0 0.0000 0 0 0.0000 0.0000 0 
Total 16949547 13005084 76.7282 13005084 0 100.0000 0.0000 0 

Public Non 
Institutions 

E-Voting 30846655 4924310 15.9638 4923639 671 99.9864 0.0136 0 
Poll   0 0.0000 0 0 0.0000 0.0000 0 
Postal Ballot*   0 0.0000 0 0 0.0000 0.0000 0 
Total 30846655 4924310 15.9638 4923639 671 99.9864 0.0136 0 

Grand Total 

E-Voting 108197642 78330834 72.3961 78330163 671 99.9991 0.0009 0 
Poll   0 0.0000 0 0 0.0000 0.0000 0 
Postal Ballot*   0 0.0000 0 0 0.0000 0.0000 0 
Total 108197642 78330834 72.3961 78330163 671 99.9991 0.0009 0 

*Not Applicable 
 
Result: Resolution No. 2 as set out in the AGM Notice has been passed by the Members with requisite 

majority. 
 
 
For RateGain Travel Technologies Limited 
 
 
 
(Thomas P. Joshua) 
Company Secretary & Compliance Officer 
Mem. No.: F 9839 













 

 

ANNEXURE-D 
 
Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Clause 7 of Annexure I of the SEBI Circular dated September 
9, 2015 
 

Name of the Director Ms.  Megha Chopra 
Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Re-appointment upon retirement by rotation 

Date of appointment/ cessation and 
term of appointment 

Not Applicable 

Brief Profile (in case of appointment) She is an entrepreneur with more than nine years 
of experience in the Company and has been actively 
involved in the day-to-day running of our Company. 
Prior to her directorship in the Company, she was 
associated with HCL Infosystems Limited. 

Relationship with other Directors, 
Manager, and other Key Managerial 
Personnel of the Company 

Spouse of Mr. Bhanu Chopra, Chairman and 
Managing Director (KMP) of the Company 

 
 
For RateGain Travel Technologies Limited 
 
 
 
(Thomas P. Joshua) 
Vice President – Legal & Company Secretary 
Memb. No.: F9839 


