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Ref: Presentation on Q1 Unaudited Financial Results for the Financial Year 2019-20.

We are pleased to enclose herewith our presentation on Q1 Unaudited Financial Results for the
Financial Year 2019-20.

A Copy of the presentation is also being posted on Company’s Website i.e. www.polyplex.com.
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Disclaimer

. This presentation may contain forward-looking statements which are based on the
Company’s current expectations and estimates about the industry, management’s beliefs
and various other assumptions. These forward-looking statements are subject to various
risks, uncertainties and other factors, some of which maybe beyond our control. No
assurance is given with regards to future events or the actual results, which may differ
materially from those projected herein.

. This presentation does not constitute an offer to sell or a solicitation of an offer to buy or

sell PCL stock and in no event shall the Company be held responsible or liable for any
damages or lost opportunities resulting from use of this material
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Polyplex at a Glance

Q1 2019-20 Highlights

1,111 Cr +5% YoY
Revenue
241 Cr (22% Margin) +28% YoY

Normalized EBITDA

Success Enablers

* Global Presence 2100 + employees

e Diversified Product  Customer Intimacy
Portfolio

e Unique model of on-shore, off-shore &
near shore manufacturing

Business Mix (FY’18-19)

i America

M Europe

i India

i Other Asian countries

M RoW

Global #6 by capacity of PET film
Speciality Focused
Significant Growth Capex

Liquid Balance sheet (D/E — Cash positive)



Polyplex: A Global Presence
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Group Structure

POLYPLEX GROUP- STRUCTURE

Polyplex Corporation Limited 100% Polyplex (Asia) Pteltd
( PCL / Polyplex India) {PAPL / Polyplex Asia)
INDIA SINGAPORE '

17.1%%
3381%

Polyplex (Thailand) Public Co. Ltd.
(PTL/ Polyplex Thailand)
THAILAND

66.50%
Polyplex America Holdings Inc. 100% EcoBlue Ltd
THAILAND
4 3zs5m

Private Investor

Polyplex (Singapore) Pte. Lid.

100%

Polyplex USA LLC
(PU / Polyplex USA) 4
USA {PSPL/ Polyplex slngapore)

|

Polyplex Trading (Shenzhen) Co. Ltd.
Investment and Trading & Distribution m:mchm) ‘

Provision of shared services

TSIDE INTEREST

MANUFACTURING COMPANY

| 1o PAR LLC
=" (PAR)

USA

Public/

Institutional Shareholder

100% PT Polyplex Films Indonesia
(PFl / Polyplex Indonesia)
INDONESIA

Polyplex Europa Polyester Film Sanayi Ve Ticaret Anonim Sirketi

(PE / Polyplex Europa)
TURKEY

l 100%

i [T Sanayl ve Ticaret Anonim Girket
Polyplex amm‘gﬁiiﬁ‘ lfP_Im"; i._ ox. Turkey) '_'wﬂﬁ'ﬁ-“ :
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Group Structure

e Polyplex Corporation Limited (PCL) is the Group Holding Company
e PCLls economic interest in the overseas businesses is 51%

e PCL listed on BSE/ NSE in India and the Thai subsidiary (PTL) on the Stock Exchange
of Thailand (SET)

* Shareholding of the Company (as on 30% June 2019) is given below:

PCL Shareholding PTL Shareholding

W Promoter M Promoter

M Institutions

M Institutions

= Non-Institutions

= Non-Institutions




Value Chain

Natural

Basic Petrochemicals Raw Materials Plastic & Intermediate Products

= -

Natural Gas Film Grade Coating
PET resin

Resources

=4 Packaging & Industrial Customers

Paraxylene

Metallizing

Polyproylene Holography

Polyplex’s Area of operation

Paper

*TMP-Transfer Metallized Paper

PET Film is a versatile product with wide & growing range of applications.
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Product Applications & Sales Mix

72%

Packaging

M Z— 0O X O) > 0
LN OoOmMm SO - WinC O

Sales By Applications

28%
Industrial
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Capacity

Base Films (MT) Coated/ Value Added Films
PET F(I'IVTT)Resm PET Thin PET Thick BOPP CPP gLown Metallized  Holography cCoated TMP
(MT) (MT) (Million Sqm) (Million Sqm)

“zmo>70

10,000 8,845 21.700
17,700

THAILAND

L

TURKEY

INDONESIA

@oz-2007TC

IPonpIex I
Group 364,550 230,000 28,800 95,000 10,000 8,845 1 89,513 4560 1,411 83
IConsoIidated I
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Key Differentiators

¢An India headquartered Company with a global manufacturing footprint

eAmong the top Global Thin PET film producer with a unique business model
combining On-shored, Off-shored and Near-shored facilities

G e Og ra p h ICa I eManufacturing and distribution presence in key regional markets (India, Thailand,
. e . Turkey, USA and Indonesia) supplemented with warehouses in Netherlands, Poland,
D Ivers |f| Cat 10N Spain, Germany, Mexico and Italy and liaison offices in Singapore, Malaysia, Korea
and Japan

eStrong and deep relationships in an extensive customer base of 1780+ driven by wide
product range, innovation, customer intimacy and quality

sRange of Base Films (PET, BOPP, CPP and Blown PP) and downstream - coated (offline
- general, extrusion and silicon), metallized & holography films and transfer
metallized paper

. sRange of thick PET films has helped capture the emerging high growth applications in
H ed It hy P rOd u Ct M IX industrial applications like Photovoltaic, Digital etc.
sHealthy pipeline of new products under advanced stage of product / application /

business development to further increase HVA (High Value added) sales proportion
el arge Specialty portfolio & source of innovation for Customer

oVertically integrated operations: captive raw material (PET Resin) providing greater
cost control as well as product customization capabilities, portfolio of downstream
products

Cost Effl C | e nt eState of the art assets with economic size

eLatest technologies being used on extrusion, energy conservation, etc

O p e rat i ons & Assets eAssets located strategically in low cost regions on-shore or near-shore

o|n order to enable economic usage of the older & less productive film lines, upgrades
done / planned in several lines in India, Thailand and Turkey.

eFocus on continuous improvements (productivity and cost optimization)
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Key Differentiators

*A management team with long experience in the industry and in the Group
Sta b I e) P roven oA workforce of 2100 + people including 250 professionals (Engineers, etc.)
eSystems created for cross learning, benchmarking and sharing best practices across
M a n age m e nt Tea m various units/businesses within the Group

St ron g F| Nanc | a I eSustainable operational EBITDA of USS 120 million+

oA strong & liquid Balance sheet with negative leverage (net cash positive)

P rOfl I e eFavorable taxation regime

¢ A separate R&D department registered with the DSIR, Ministry of Science and
Technology (India)

St ron g R& D eCorporate R&D responsible to drive the Research and Development / Innovation at
oMo Group level
Ca p a b | I |ty eFocus on providing innovative solutions/technical services to customers short term as

well as long term point of view

eEmerging high growth opportunities like Digital / Holography would present
reasonably substantive & profitable growth opportunities

*Ongoing greenfield expansion & proposed brownfield expansion in Indonesia for
PET & BOPP Film respectively

eVarious projects under implementation for further enhancing the product portfolio
eAcquisition & industry consolidation opportunities

Platform for Growth

POLYPLEX



Global Presence & Portfolio

HVA share Operating company-wise breakup of sales

i Polyplex India

M Polyplex USA

M HVAs
k4 Polyplex Thailand

H Essentials M Polyplex Europa

M Other operations (EL, PEBV,
PP, PAPL and PTSL)

Business segment-wise breakup of sales

H Thin PET film
H Coated film

i OPP

M Thick PET film
M Chips

i Other sales

i CPP/Blown PP

Note: All figures are of FY’ 2018-19 POLYPLEX




New Investment - BOPP Line in Indonesia

e Scope

e 10.4 meter width :
Capital

60,000 TPA Capacity Investment -

S 48 million

5 layer machine with in-line coating

 Rationale

e Large Global Market - 2.25X of Thin PET Films C‘:i':‘n'ﬂe_ti;”
e Attractive Local Market - 4% CAGR years

e Import Dependent with Duty Advantages
 Lower capital and operating cost due to co-location and higher output line

 PP/PE based structures are perceived to be easier to recycle and are
expected to drive higher relative growth in consumption of BOPP Films

POLYPLEX



Q1 2019-20 Performance Snapshot

Q1 2019-20 Summary QoQ Growth YoY Growth

Sales Volume

5.5%
(Plastic Film) 65,505 MT

Flat

Revenue

1,111 INR Crores 3.9%

Normalized EBITDA
241 INR Crores

28.1% M

PAT (Before Minorities)

-12.9% %
154 INR Crores “' 33.7% *

EPS 25.33 INR/Share

2019-20 ROCE (Annualized) - 23.1%

2019-20 ROE (Annualized) - 21.7%
(Excluding Cash & Bank Balance)



Performance Snapshot

Thin PET Film (Plain + Met) Sales Volume

MT
90,000 1

43873 46,165
45,000 -

Q1319 Q41318

B Thin PET Flm (Plin + Met)Line Saes Volume*

47,286

Q1180

Ex-Factory Price Thin PET Film (Plain + Met) & Value Addition

UsD/Kg
250 -
200 - 218 226 220
150 |
100 |
101 106 107
050
| I |
Q14818 041819 B0

e Ex-FactOry Price (Thin PET Film)  ====Valug Addition**

* Includes film transferred for Silicon/Extrusion coating but excludes sales of final product from

these lines
** Over Raw Material
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Performance Snapshot

S0.00%:
259 0356
R 21.4756 —
20,008 —
13 895
1S 005 11.5955 17.8055
15.5855
10 005
O. 1356
SO0 3.9855 S.3455
295
QOO5s T - T T
201S-16 201617 2017-18 2018-1S 201S-20
{Arnrmcaiize o)
—ATHh Cash & Cash Equivalents — Excluding Cash & Cash Equivalents
>s ooes - 22.94a%
221 7196
20.00%: -
1S 005

¥ 12 .8756
1S5.515s 15.4755
0. 008 -
S.65855
S O0ss - 4.7996/ St

2_.9056

2015-15 2016-17 2017-18 201519 201520
{Arnnualiise o)

—With Cash & Cash Equivalents — Excluding Cash & Cash Equivalents

ROCE (%) = EBIT (before exceptional items) as a % to average capital employed
ROE (%) = PAT (before exceptional items) as a % to average equity
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Normalized EBITDA

B in Lacs Normalized EBITDA Rsin Lacs
; 120,000 - - 25.00%
26,000 21.67%
24,085
24,000 100,000 -
17.56% [ 20.00%
. 16.76% '
,000 80,000 { 14.63% g
. 19,782 e . 15.00%
,000 18,802 60,000
18,000 L 10.00%
40,000 -
16,000
L 5.00%
" | 20,000 -
12,000 ; . = ' . , . L 0.005%
Q11819 Q41819 Q11920 201516 201617 201718 201819 201520

(Annualised)

mmm Nomalized EBITDA  ———As % of Revenue

= Normalized EBITDA : EBITDA excluding impact of FX gains/ losses on long term loan and other
non-operational items.
= Revenue: Gross sales excl. export incentive.
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Group Cash & Debt Position

Cash & Debt Position as on 30th June 2019
1,000 -

8

562

8

+

Polyplex Corporation Limited / Polyplex (Asia) Pte.ltd®* Polyplex (Thailand) Public Co. Ltd. & Subsidiaries

m Cash & Cash equivalents [Rs. In crores) m Debt (Long Term + Short Term)
(Rs. In crores)

Note: * Polyplex (Asia) Pte. Ltd (Singapore) is 100% owned by Polyplex Corporation Limited

POLYPLEX




Update on ongoing Investments

Indonesia : Greenfield Project

* Capacity:
BOPET Film Plant — 44KTPA,
Metallizer — 6KTPA,
Resin Plant — 73KTPA

* Estimated Start Up Date:
Film Plant — September 2019
Metallizer — September 2019
Resin Plant — November 2019

* Project Cost within budget




Update on other ongoing projects

Holography -

India

eCapacity — 4,080
TPA

eCapability for
seamless as well
as coated product

eApplications —
Decorative, Anti-
Counterfeiting,
Gift Wrap, Carton
Lamination,
Transfer Paper,
etc

eFour Holography
lines already
commissioned
and balance will
be commissioned
in Q2 FY 2019-20

Metallizer —
India

e Capacity —
Approx. 6000 MT
per annum

eCapability for
Holographic and
Direct Paper
Metallizing
besides regular
PET films

eExpected Start up
—Q3 2019-20

Saracote Line llI-
Thailand

eCapacity —
Approx. 50
million square
meter/year
eMicro gravure
coating capability
eTarget markets:
Die-
cutting/Electronic
s/Protective films
for displays,
Window Film
Liner etc.
eExpected Start up
—Q2 2019-20

New Offline
Coater -
Thailand

eCapacity — 1680
MT per annum

eHigh value added
Specialty Films
eExpected Start up
—Q2 2019-20

New Batch Plant
- Turkey

eCapacity — 18,250
MT/annum

*To meet Silica &
Specialty Resin
requirement

eExpected start up
— Q1 FY 2020-21

Holography -

Turkey

eCapacity — 480
MT/annum

eExpanded
product basket —
specialty
products

eExpected start up
— Q3 FY 2019-20

The Company has successfully commissioned a laminating machine in Q1 FY 2019-20 to facilitate

Transfer metallized paper business.

Apart from the above projects, the Company has taken up various up gradation projects.

POLYPLEX



Summary Status - Projects

In K'USD
Projects Location |Capital Cost| Likely Start Up
GreenField - BOPET Indonesia 80,000 | Q2FY 2019-20
BrownField - BOPP Indonesia 48,000 H1 FY 2021-22
GaaRDRGGTS India 10,500 |Upto Q4 FY 2019-20
Overseas 14,500 |Upto Q2 FY 2020-21
Total 1,53,000

In addition to the above, normal maintenance Capex is generally in the range of USD 5-6 million.

POLYPLEX




Industry Outlook — PET film

New Capacities

Globally, several new thin Film lines are
expected to be added in the next two years,
increasing the global capacity base by approx.
900K TPA

This may temporarily upset the demand supply
balance and margins may come under pressure.
This may vary across key regional markets with
Europe likely to be impacted most.

Upgraded technology (10.6 mtr wide line) and
concerns on sustainability remain a long term
threat for the industry players

RM trending towards oversupply scenario

Changing cost dynamics may result in closure /
underutilization of older lines

Polyplex — Key points

Leverage our local presence in various
geographies — Quick turnaround, urgent
delivery, onshore and near-shore services,
customer relationship and intimacy

Offer wide range of products

Focus on specialty
products  thus
predictable

and high value added
making earnings more

Likely impact on margins in FY 2020-21 and FY
2021-22 to be made up by contribution from
new capacities and improvement in product
portfolio

e Low cost structure (on DDP basis) helps sustain

competitive advantage

Polyplex CUF maintained at about 100% even when Industry CUF was 70%-80%

POLYPLEX



Second Quarter 2019-20 Guidance

Normalized EBITDA (INR crores)

300

250 -

241
221
200 4 188 191 198
150
100
50

Q118-19 Q218-19 Q318-19 Q418-19 Q119-20 Q22019-20
(Estimate)

Higher margins in Q1 due to RM dip, expected to normalize in Q2

The forward-looking statements reflect Polyplex’s expectations of its Q2 earnings. These are based on certain assumptions as on date
and are subject to significant risks and uncertainties, as they could be substantially influenced by several factors which are beyond
Company’s control including, but not limited to, fluctuations in foreign exchange rates, changes in key raw material prices, changes in
market dynamics, impact of consolidation of subsidiaries and any unexpected production down times due to machinery break down,
unforeseen delays in project start up etc. The Company does not make any representation, warranty or prediction that the results
anticipated by such forward-looking statements will actually be achieved.
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Sustainability & Polyplex

Portfolio Operations Collaborations

POLYPLEX



Thank You
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