
CA 
Head Office: Plot No. 4 &5, Ashinwad Apartments 

Moti Ram Road, Behind Mukherjee School 
Shahdara, Delhi-110032 

CHARTERED ACcoUNTANTS 
TeL: 011-22598007 Mob.: 9910030239, 9312870302 

Email: semaggarwal@gmail.com 

To 

The Board of Directors 

PAR LLC 

We have performed audit of the financial statements of PAR LLC (the Company) (a subsidiary of 

Polyplex (Asia) Pte. Ltd), comprising of the statement of financial position as of March 31, 

2021 and statement of comprehensive income, statement of change in shareholders equity and 

cash flow for the year then ended. 

Management's responsibility for the financial statements 

Management is responsible for the preparation of these financial statements that give a true 

and the fair view of the financial position and financial performance of the group in accordance 

with accounting principles generally accepted. This responsibility includes the design 

implementation and maintenance of internal control relevant to the preparation and 

presentation of the financial statements that give a true and fair view and free from material 

misstatement, whether due to fraud or error. 

Auditor's responsibility 

Our responsibility is to express an opinion on the financial statements based on our audit. We 

conducted our audit in accordance with International Standards on Auditing, International 

Standards on Auditing require that we comply with ethical requirements and plan and perform 

the audit to obtain reasonable assurance about whether the financial statements are free of 

material misstatement. 

As audit involves performing procedures to obtain audit evidence about the amount and 

disclosures in the financial statements. The procedures selected depend on our judgement, 

including the assessment of the risks of material misstatement of the financial statements, 

whether due to fraud or error. In making those risk assessments, we consider internal control 

relevant to the company's preparation and presentation of the financial statements in order to 

design audit proceduresthat are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company's internal control. An audit includes 



the evaluation of th
e appropriateness of accounting policies 

used and the reasonableness of 
accounting estim

ates m
ade by m

anagem
ent, 

a
s
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ell 
a
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 evaluating the overall presentation of 

the financial statem
ents. 

W
e believe th

at the audit evidence 
w
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d
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basis for our opinion. 
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BALANCE SHEET 

A
s on 

A
s on 

31-M
ar-21 

31-M
ar-20 

C
urrent A

ssets 

C
ash and C

ash E
quivalents 

D
eposits 

80,549 
35,322 

4,38,379 
4,31,988 

Prepaid Expenses and advances 
6,129 

9,274 
R

elated party receivable 

T
otal C

urrent A
ssets 

5,25,057 
4,76,583 

Fixed A
ssets 

C
ondom

inium
, at cost 

20,10,226 
20,10,226 

F
urnitures &

 Fixtures, at cost 
43,3 

43,340 
A

ccum
ulated D

epreciation 
(5,79,368) 

(5,29,728) 
14,74,198 

15,23,837 

T
otal A

ssets 
19,99,255 

20,00,420 

L
iabilities and S

hareholders E
quity 

C
u

rre
n

t L
iab

ilities 

A
ccrued L

iabilites
500 

500 
T

otal C
urrent L

iabilities 
S00 

500 

S
hareholders E

quity 

M
em

ber's Equity 
C

om
m

on Stock, no par value, 10,000,000 sh
ares 

22.00,000 
22,00,000 

authorized, 220,000 shares issued and outstanding 
A

ccum
ulated deficit 

(2.01.245) 
(2,00,080) 

T
otal S

hareholders E
quity 

19,98,755 
19,99,920 

T
otal L

iabilities and S
h

areh
o

ld
er's E

quity 
19,9,255 

20,00,4200 
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F
or th

e year en
d

ed
 

F
or th

e y
ear en

d
ed

 

31-M
ar-21 

3
1

-M
a
r-2

0
 

R
evenue 

O
ther Incom

e 
6,000 

96,000 

3,063 
99,063 

7,231 
1,03,231 

In
te

re
st In

c
o

m
e
 

T
otal Incom

e 

E
xpenses 

C
ondo com

m
on charges 

23,918 
21,922 

D
ep

reciatio
n

 E
x

p
en

ses 
49,640 

75,675 

In
su

ra
n

c
e
 

In
te

rn
e
t a

n
d

 C
o

m
m

u
n

ic
a
tio

n
s 

3,343 
2,898 

L
egal a

n
d

 P
ro

fessio
n

al 

M
iscellaneous E

xpenses 
941 

671 

P
roperty Tax 

21,512 
19,787 

99,354 
1,20,955 

Incom
e (L

oss) before T
axes 

(291) 
(17,723) 

Incom
e T

ax E
xpenses 

875 
2,689 

N
et incom

e (L
oss) for th

e p
erio

d
 

(1,166) 
(20,4 12) 

S
tatem

en
t o

f C
hanges in S

h
areh

o
ld

er's eq
u

ity
 

R
etained earnings 

Issued an
d

 P
aid up 

sh
are capital 

P
aticulars

T
otal E

quity 
(D

eficit) appropriated 
B

alance as at A
pril 1, 2019 

N
et Profit for the period 

(1,79,667) 

(20,412) 
(2,00,080) 

22,00,000 
20,20,333 

(20,412) 
19,99,920 

B
alance as at M

arch 31, 2020 
22,00,000 

B
alance as at A

pril 1, 2020 

N
et P

rofit for the period 

B
alance as at M

arch 31, 2021 

22,00,000 
(2,00,080) 

19,99,920 

(1,166) 
(2,01,245) 

(1,166) 
19,98,755 

22,00,000 

C
ash and C

ash E
quivalent 

P
aticulars 

A
s o

n
 

A
s o

n
 

31-M
ar-211 

31-M
ar-200 

B
ank B

alances 
80,549 

35,322 
D

eposits 
4,38,379 

4,31,988 

T
otal 

5,18,928 
4,67,310 
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For th

e y
ear en

d
ed

 

31-M
ar-21 

31-M
ar-20 

C
ash

 flo
w

 fro
m

 o
p

e
ra

tin
g

 activ
ities 

N
et incom

e (L
oss) 

(1,166) 
(20,412) 

A
djustm

ents to
 reconcile net incom

e to net cash provided by 

o
p

e
ra

tin
g

 activ
ities 

D
epreciation 

49,640 
75,675 

Incom
e from

 operating activities b
efo

re ch
an

g
es in 

operational assets an
d

 liabilities 
48,474 

55,263 

(in
crease) d

e
c
re

a
se

 in o
p

e
ra

tin
g

 a
sse

ts a
n

d
 liab

ilities 

Prepaid expenses 
3,145 

(1,065) 
R

eceiv
ab

le 

A
ccrued expenses 

(250) 

N
et cash provided by O

p
eratio

n
s 

51,619 
53,948 

C
ash fiow

 from
 Investing activities 

P
urchase of C

ondom
inium

 

P
urchase of F

urniture and F
ixtures 

N
et C

ash used in investing activities 

C
ash

 flo
w

 fro
m

 F
in

an
cin

g
 activ

ities 

P
roceeds received from

 affiliate 

P
roceeds paid back to

 affiliate 

P
roceeds from

 issuance of stock 

N
et cash

 u
sed

 in F
in

an
cin

g
 activ

ities 

N
et In

crease (D
ecrease) in cash

 
51,619 

53,948 

C
ash an

d
 cash

 eq
u

iv
alen

t as a
t b

eg
in

n
in

g
 o

f y
ear 

4,67,310 
4,13,362 

C
ash

 an
d

 cash
 e

q
u

iv
a
le

n
t as a

t e
n

d
 o

f y
e
a
r 

5,18,928 
4,67,310 
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N
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A
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N
o

te 1- N
atu

re o
f activ

ities 

PA
R

LLC
is 

a U
nited S

tates lim
ited

 liability co
m

p
an

y
 organised in T

exas, 
o

n
 

M
ay 6, 2

0
1

1
. T

he C
om

pany 
is 1

0
0

%
 o

w
n

ed
 by Polyplex (A

sia) P
te. L

td. T
h

e C
om

pany h
as received $ 2,200,000 fro

m
 Polyplex (A

sia) 
P

te. L
td. for th

e p
u

rch
ase o

f sto
ck

. 

T
he C

om
pany ow

ns real property (a condom
inium

) in N
ew

 Y
ork C

ity, N
ew

 Y
ork, U

SA
 used for the 

furtherance of business activities of the C
om

pany's parent com
pany and affiliates. 

N
ote 2- S

um
m

ary of significant accounting policies 
B

asis of A
ccounting- T

he financial statem
ents have been prepared on accrual basis of accouting in 

acco
rd

an
ce w

ith
 In

tern
atio

n
al F

in
an

cial R
ep

o
rtin

g
 S

tan
d

ard
s (IFR

S). 

E
stim

ates- The preparation o
f financial statem

ents in conform
ity w

ith generally accepted accounting 

standards requires m
anagem

ent to
 m

ake estim
ates and assum

ption that affect certain reported 

am
ounts and disclosures. A

ccordingly, actual results could differ from
 those estim

ates. 

C
ash and C

ash E
quivalents- C

ash and cash equivalents also consists of short-term
, highly liquid 

investm
ents w

hich are
readily convertible into

cash
w

ithin 90 days
of purchases. Fair

m
arket value 

approxim
ates carrying

value. 

A
cco

u
n

t
R

eceiv
ab

le- T
h

e C
o

m
p

an
y

 carries its acco
u

n
t receiv

ab
les a

t co
st less a

n
 allo

w
an

ce fo
r 

doubtful
accounts. M

anagem
ent charges off uncollectible trade

receivable
to

 expense w
hen it is 

determ
ined the am

ounts w
ill not be realized. T

here is no account receviable as of M
arch 31, 2021. 

Fixed A
ssets- T

he C
ondom

inium
 and th

e furniture and fixtures are stated
 at cost. D

epreciationis 

provided for under the straight-line m
ethod at rates sufficient to am

ortise th
e related costs over the 

estim
ated

 usrful live o
f th

e
 resp

ectiv
e assets, w

h
ich

 ran
g

e fro
m

 five to
 th

irty
 y

ears. T
h

e co
n

d
o

m
in

iu
m

 

and the furniture and fixtures are recorded at cost of $ 2,010,225.76 and $ 43,339.66 respectively as of 

M
arch 31, 2021. D

epreciation expense recorded as an expense is $ 49,640 as of M
arch 31, 2021. 

R
evenue-O

ther incom
e includes R

ent incom
e of $ 96,000. W

hich is related to short-term
 lease 

E
m

ployee B
enefits-

T
he C

om
pany had no em

ployees during the year. 

A
c
c
o

u
n

ts
 R

e
c
e
iv

a
b

le
 -

T
h

e
 C

o
m

p
a
n

y
 c

a
rrie

s
 its a

c
c
o

u
n

ts
 re

c
e
iv

a
b

le
 a

t c
o

s
t le

ss a
n

 a
llo

w
a
n

c
e
 fo

r 

doubtful accounts. M
anagem

ent charges off uncollectible trade receivables to
 expense w

hen it is 

determ
ined the am

ounts w
ill not be realized. T

here is no accounts receivable balance as of M
arch 31, 

2021 
F

oreign C
urrency T

ransactions 
A

ll transactions are received and recorded in U
S dollars.



N
ote 3-Incom

e T
axes 

T
he C

o
m

p
an

y
 w

ill b
e tax

ed
 as a C

 co
rp

o
ratio

n
. T

h
e p

ro
v

isio
n

 for fed
eral in

co
m

e tax
 for th

e
 y

ear e
n

d
e
d

 

M
arch 31, 2021 is nil, and therefore has not been recorded. T

here is no provision for deferred incom
e 

tax provision 
a
s
 th

ere a
re

 
n

o
 m

aterial d
ifferen

ces in cu
rren

t an
d

 deferred incom
e tax

. 

T
he In

co
m

e T
ax E

xpenses o
f $ 8

7
5

 represents sta
te

 ta
x

e
s
 paid during th

e
 period. 

N
o

te 4- P
erp

aid
 E

x
p

en
ses 

Prepaid expenses and advance as on M
arch 31, 2021 consist

of prepaid porperty Tax $ 5,424 and 
In

terest accru
ed

 o
n

 deposits $ 705/ 
N

o
te 5- R

elated
 P

arty
 T

ran
sactio

n
s 

D
uring the y

ear ended M
arch 31, 2021, follow

ing a
re

 the related party transactions 
R

en
t In

co
m

e $ 96,000 
-Polyplex U

SA
 LLC (Subsidiary of Polyplex A

m
erica H

oldings Inc.) 

N
ote 6- C

onsolidated Financial S
tatem

en
ts 

F
or th

e
 p

rin
cip

le o
f co

n
so

lid
atio

n
,

th
e
 b

alan
ce sh

e
e
t is p

re
se

n
te

d
 as o

f M
arch

 3
1

, 2
0

2
1

, a
n

d
 th

e
 

sta
te

m
e
n

t o
f in

co
m

e, cash
 flo

w
 an

d
 ch

an
g

es in sto
ck

h
o

ld
er's eq

u
ity

 a
re

 p
re

se
n

te
d

 for th
e
 y

e
a
r e

n
d

e
d

 

M
arch

 3
1

, 2
0

2
1

. 

2020 
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