8 TECHNOLOGY

Tax the only certainty for cryptocurrency players

Investors need to pay 20 per cent advance

tax on cryptocurrency earnings

DILASHA SETH & SOMESH JHA
New Delhi, 23 January

tainties around cryptocurren-

cy, there is some clarity on at
least one aspect. Investors, who
have made a fortune selling the vir-
tual currency, will need to pay 20
per cent advance tax on the earn-
ings to avoid any action
by the income tax (I-T)
department.

“Since there is no clar-
ity over whether cryp-
tocurrency is a good, cap-

I n the midst of all the uncer-

and March.

virtual currency was held for less
than 24 months as short-term cap-
ital gains tax,” said an I-T official.

Advance tax means paying tax
as and when the money is earned,
rather than waiting for the end of
the fiscal year. The four instalment
dates of filing advance tax are
15th of June, September, December

So those who earned
from selling bitcoin after
December 15, will need to
pay the 20 per cent
advance tax by March 15.
The long-term capital
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money in your books...forcing
users to make the money as legiti-
mate as possible,” Sandeep
Goenka, co-founder of Zebpay,
said.

Exchanges charging GST

Despite the regulatory vacuum,
goods and services tax (GST) is part
of the cryptocurrency universe.
Exchanges are charging 18 per cent
GST on the transaction fees that
vary between 0.3 per cent and 2 per
cent. This is in sync with I-T serv-
ices, on which 18 per cent GST
is charged.

“We charge 18 per cent GST on
our transaction fees,” said Mohit
Kalra, co-founder, Coinsecure, a
cryptocurrency exchange platform.

Kalra said he was contacted by

anything else.

Mandating quarterly audit
reportlikely

The government may mandate the
exchanges to file quarterly audit
reports with the enforcement
departments like I-T, RBI etc. “As
long as exchanges are willing to
provide quarterly data, there is no
issue. Quarterly audits to these
departments may become manda-
tory like in the case for banks,” said
a government official.

The cryptocurrency industry
has in its representation to the gov-
ernment recently asked for self-reg-
ulation, where it could file reports
with the monitoring agency, which
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Netflix snagged two million
more subscribers than Wall
Street expected in the final
three months of last year,
tripling profits at the online
video service that is burning
money on new programming
to dominate internet televi-
sion around the world.

The results drove Netflix
to a market capitalisation
of more than $100 billion
for the first time. Shares
jumped nine per cent to a
new high over $248 in after-
hours trading on Monday
after rallying throughout
the month and rising 53 per

ital asset or business - gains tax of 20 per cent is the GST department in Mumbaiin could be the payments regulatory cent last year.
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exchange Unocoin.

The I-T department recently
collected information of investors
from some of these exchanges and
sent out thousands of notices to
those trading in bitcoin, ripple,
ethereum, litecoin, among others.
Among other questions, investors
were asked if they had shown the
gains made out of selling cryp-
tocurrency as income in the annu-
al tax returns filed for the current
fiscal year and for the last
two years.

“At least 20 per cent should be
paid as advance tax on cryptocur-
rency earnings as that is the rate
for long-term capital gains. The
remaining (sum) can be paid at the
time of filing annual return if the

currency.

are awaiting clarity from the gov-
ernment on how cryptocurrencies
are to be treated. The government
and the Reserve Bank of India (RBI)
have, however, made it clear for
now that it will not be treated as a

In the meantime, cryptocurren-
cy exchanges eager to be part of
the system have been kept guess-
ing. For instance, in May 2016, the
RBI told a prominent exchange
Zebpay that "it may seek clarifica-
tion from DGFT (Directorate
General of Foreign Trade) as to
whether bitcoins can be considered
as goods or services. In case, the
company intends to trade in bit-
coins as commodity, the said com-
pany may seek clarification from
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to decide under which category to
put it in. “It changes its form based
on its use. It becomes a commodi-
ty or asset if you use it as an invest-
ment. It becomes currency if you
are buying something against
it...so I sympathise with the gov-
ernment,” Zebpay’s Goenka said.

Vaibhav  Parikh, partner,
Nishith Desai Associates, pointed
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the Forwards Market Commission."
Later, in September 2016, the
DGFT told Zebpay in a written
response to seek a clarification
from the Department of Financial
Services.
Cryptocurrency exchanges, on

their part, are taking precaution-
ary measures to ensure tax com-
pliance. “If you keep rupee (in an
electronic wallet) with Zebpay, we
make sure we pay that amount
back to your account every quarter.
So, we ensure that you declare the

out that the applicability of the
GST would accordingly depend
upon how cryptocurrencies are
characterised. “If you look at GST,
there is no section on bitcoins. It
falls under residual and is taxed at
18 per cent. If you view it under
goods, then GST under that cate-

N S Nappinai,
Supreme Court, argued that banks
cannot deny opening of accounts
and the matter can be taken to court.
“Firstly, the banks can’t just gener-
ally say no to opening accounts.
They will necessarily have to rely on
specific RBI instructions to that
effect. If the RBI has indeed instruc-
tions on opening or closing
accounts, this issue can be agitated
before a court of law. You can
approach the court,” she pointed
out. There are pending PILs before
the Supreme Court already. And,
according to Nappinai, courts are
equally uncertain about the virtu-
al currency universe.

advocate with scribers in international
markets from October
through December, when it
released new seasons of
critically acclaimed shows
Stranger Things and The
Crown as well as Will Smith
action movie Bright.

That topped Wall Street
expectations of 5.1 million,
according to FactSet.

Along with 1.98 million
customer additions in the
US, the company ended the
year with 117.58 million
streaming  subscribers
around the globe, a sharp
uptick even after price
increases in October.

gory will be applicable.”
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POSSESSION NOTICE
Agpessdin IV [Sou Rule 8 (1] For immmvable Fropety)

Wrarass B TV, Subba Rao The undersigned being the authoeized
oificer af the CORPDRATION BANK wnder the Securtisation and
Apcoretruction of Financls Assets and Erforcament of Sesurity Imeeest
it 2002 (Bd of 20027 and In smmise of powerns confermed under Section
13]12) read with Bule 3 of the Securty Irierest (Enfomement) Bules, 20032
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The bormawes hawing tal pd io mepay fe amount, nodics i hereby ghen o
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poessssion of fhe property desoribed herein below In memne of powsens
sorferred an him unoor sub-sestion (4] of Sootkon 13 of &1 read with Rule B
it Spmnky Inlnnmd Eefommment dot ebe 20002, on fheta LR dayp
= lanumry of lhe pear 2{1H,

Tha barnpwar = partizular meed the paslis in goranal e hereby catiomad
rizl In dusl with S prepocty s oy dasings =#h The paogardy wil Ea
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HIEESTH far s~ smourt Bx, 10323, 004 - iHups=ss Term Lakh Twesiy Two
Thoemard Mone Hundoss Thirty Feur Onlylsnd infnmel S e
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POSSESSION NOTICE
Appendis I [Fes Fels B (1] [Fer immavnods Propsriy]

‘Whornae Mr, 1%, Ssbha Hnc [t orsiomdpned boing the athcriang
alficir of e OCORPORATION HANK usdiar s Sacuililsan  and
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POSSESSION NOTICE
Appesdin IV [Soo Rula 8 (1]] (Fer fmesvabls Praperty)

Wnomes M. T. V. Subta Rag The urdomigned boing the authonzed
officer of the CORPORATION BAMK under the Secuntisatien and
Rpcorsfzuztizn of Fransisl Rmmeta sml Enfoecarrsn of Seourdy Inisasd
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(Ameunt i Rupesas Lakhs)

Guarter Endeg | MInemanthe | o Ended | Quarnier Ended | NIme monthe | o ar Ended
aL, Cnded Cnded
Particullars
L8 Dwocember 31, | December 31, | December 31, | Decembar 31, | Decomber 31, | December 31,
27T 2017 2016 2017 2007 2016
[Unaudilad) (U maudited) Unaudited) [Auditad] |Budibed) [Avudited)
1. | Telal income Fom aperglions (me] 10,601 95 A00TE AT A314.33 BT0IT 24 541,32 7.510.53
2. | Mol Prof ! [Lo=s) for $he period (bolors Tax, Excepficral and Exiracndinary fems] 2,232 48 5, &%0 45 2,148 F5 1, 748 55 ED6E. 24 1,ME.74
4. | Mol Profe /! |Loss) Jor tha pancd bafons Tax (afar Excapbonal and Exirscrdinary Soams| 2 2F22h B B39 4% 21485, IordE Lk B OhEE 24 1,16 78
4 Mal Prafs ! [Lasa) for tha perkod afer Tax [a%er Excaplional ard Extracrdinary ihams) 1.811.03 4 528,77 1,788 79 1,406 60 4 999 &2 144008
5. | Tobal Campraheralve Incams faf e peafcd [Comprisrg Profl! (loss] ler the peflod
raler lax) &nd Olher Comprahanshe oame (aller 1ax) 207498 A4, 28849 127754 163087 4. FTe.T2 1,068 .52
. | Eouty Share Capital 2,804 22 2,904 22 520 a2 2,504 22 2904 5 5,208 52
7. | Rasarves (axcluding ravaluation rasanves as Shown in e Audiied balancs shaal of s s : a =
pruvious yamr)
B, | Esrnings Per Share [of T 105 sach) (Tor contiiuing and discantinued apecalions)
Hasic [t 1. b B 52 <. 4b 16.10 425
Colishoad B 24 14,68 E &2 4 HE 16.10 445

L[]

and on Company's webshe at www nicleussoftware cam

Place: ROIDA
Date - Jaruary 23, 2018

The above is an exiract of the detaled format of Quartery Financial Resulls films wih the Stock Exchanoas urder Ragulabion 33 of tha SEBI (Listing ard ather Disclesura Requremanis)
Reqgulations, 2015, The fall farmal of the Quanerly Financal Resulls are available on lhe Stock Exchange websiles ol BSE and M3E al www bseindia. com and waw nessindia. com respeclively
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OMPONENTS LIMITED
CIN: L29199HR1956PLC033107
Regd. Office: 14/1, Delhi Mathura Road,
Faridabad-121003 (Haryana)
Website: www.talbros.com
E-mail: shares@talbros.com
Phone No. 0129 2251482
NOTICE
Notice is hereby given that the Share Certificate
No. 56616 for 3672 equity shares bearing

distinctive n0.11229604 to 11233275 standing
in name of Mr. Sartaj Sahni has been reported
lost/ misplaced and an application has been
made by the shareholder to the Company for
issue of duplicate share certificate.

The Company hereby invites claims or
objections (in writing) for issuance of duplicate
share certificate within the period of 14 days
from the publication of this notice. If no claims/
objections are received during this period the
Company shall be free to issue duplicate share
certificate.
For Talbros Automotive
Components Limited
Sd/-
Seema Narang
Company Secretary

Place- Faridabad
Date-23-01-2018
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talbrOps TALBROS AUTOMOTIVE
COMPONENTS LIMITED
CIN: L29199HR1956PLC033107
Regd. Office: 14/1, Delhi Mathura Road,
Faridabad-121003 (Haryana)
Website: www.talbros.com
E-mail: shares@talbros.com
Phone No. 0129 2251482
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Dixonmn

DIXON TECHNOLOGIES
(INDIA) LIMITED
Registered Office: B-14 & 15, Phase-ll,
Noida, Gautam Buddha Nagar, UP-201305
E-Mail: investorrelations@dixoninfo.com,
Website: www.dixoninfo.com
Phone: +91-120-4737200,

Fax: 0120-4737263,

CIN: L32101UP1993PLC066581

NOTICE

Notice is hereby given pursuant to Regulation
47 read with Regulation 29 of the Securities and
Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, a
meeting of the Board of Directors of the Company
is scheduled to be held on Wednesday, February
07, 2018, at the Registered Office of the
Company to inter-alia, consider and approve the
Unaudited Financial Results (Standalone and
Consolidated) of the Company for the Quarter
ended December 31, 2017.

Further, in accordance to the Reg. 46 of the
Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements)
Regulations, 2015, the details of the aforesaid
meeting are available on the website of the
Company i.e. www.dixoninfo.com and the
website of the Stock Exchanges where the
Company's shares are listed viz. BSE Limited
(www.bseindia.com) and the National Stock
Exchange of India Limited (www.nseindia.com).

For Dixon Technologies (India) Limited
Sd/-

Place: Noida Ashish Kumar
Date : 23.01.2018 Gr. Company
Secretary & Compliance Officer
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NUCLEUS
SOFTWARE

EXTRACT OF FINANCIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LIMITED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017

Email :

CIN : L74899DL1989PLC034594
Registered Office: 33-35, Thyagraj Market, New Delhi -
Tel :
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CONSOLIDATED STANDALONE AR 31 TGRSR, 2017 BT THI fTATET G A1 FEAT o SeraaRiard faRra gRoraf
Nine months Nine months e 3 o1 1 BT AT ST | &9 T & g 971 AN
Quarter Ended Ended Quarter Ended | Quarter Ended Ended Quarter Ended JqaTse Www.insecticidesindia.com @ H1—Ter ¥eTdh TeRTTSIl Pl da¥Tse oIkt
SL. Particulars RS T g 31T gfear www.nseindia.com @ fivwg fafics @ dewmge
No. December 31, | December 31, | December 31, | December 31, | December 31, | December 31, www.bseindia.com TR ¥4 Sucter 2 | .
2017 2017 2016 2017 2017 2016 Fd gacEey (i) fafics
: : : : : . /-
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) (Audited) i@ : 22.01.2018 @i BAR)
1. | Total income from operations (net) 10,601.95 30,078.49 9,314.33 8,770.11 24,541.32 7,510.53 I : o) B AT
2. | Net Profit / (Loss) for the period (before Tax, Exceptional and Extraordinary items) 2,222.46 5,839.45 2,149.75 1,748.55 6,066.24 1,716.74
3. | Net Profit / (Loss) for the period before Tax (after Exceptional and Extraordinary items) 2,222.46 5,839.45 2,149.75 1,748.55 6,066.24 1,716.74
4. | Net Profit / (Loss) for the period after Tax (after Exceptional and Extraordinary items) 1,811.03 4,528.77 1,788.29 1,409.60 4,999.82 1,440.06 H}Fﬂ ?-I'ﬁ?ﬁ ??ﬂ'!]ﬁi‘ﬂ ﬁﬂw ﬁ,[
5. | Total Comprehensive Income for the period [Comprising Profit/ (loss) for the period ) WAL : Tei291131qe11984WTer1018415
(after tax) and Other Comprehensive Income (after tax)] 2,014.96 4,298.49 1,277.59 1,630.87 4,775.72 1,066.52 aoft. wrfer : et TS ST 21, el s, 7% feei-110001
6. | Equity Share Capital 2,904.22 2,904.22 3,238.52 2,904.22 2,904.22 3,238.52 $-3a : investorgrievance@sonagroup.com, ém?-;/vww.sonakoyosteering.com
7. Resgrves (excluding revaluation reserves as shown in the Audited balance sheet of - - - - - - S RO Y I R T & o o A R f SN
previous year) R T &, 2 e/ @1 ¢ RAYS Ry T & R s i SRR 2 et SRt
8. | Earnings Per Share (of T 10/- each) (for continuing and discontinued operations) Eﬁ@%‘ﬂ;“ H Al el AT AT G w1 R S FHOTIS S B BT A
. [
Basic 6.24 14.58 5.52 4.85 16.10 4.45 = — o P ——— 7o | deares @
Diluted 6.24 14.58 5.52 4.85 16.10 4.45 | | s | @ we
=
Note: ) , ] ) ] ) ) o ) ] 1. | 29300 | 500* |198611753] 198612252 | 007599 | G« S, wiveh
The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and other Disclosure Requirements) 20374 500* | 1987308830 198731382 SemaeeT . St
Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites of BSE and NSE at www.bseindia.com and www.nseindia.com respectively G 7o 10— ) :
and on Company’s website at www.nucleussoftware.com. e R S SRR T B W B R oMy B, o st
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