
February 12, 2024 

BSE Limited 
Department of Corporate Services 
l st FJoor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort, 
Mumbai - 400 00 l 

Security Code: 523405 

Dear Sirs, 

Sub: Outcome of the Board Meeting 

j JM FINANCIAL 

National Stock Exchange oflndia Limited 
Exchange Plaza 
Plot No.C-1, G Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai - 400 051 

Symbol: JMFINANCIL 

Pursuant to Regulation 30 of SEBJ (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at its 
meeting held today, has, inter alia, approved the unaudited standalone and consolidated 
financial results of the Company for the third quarter and nine months ended December 31, 
2023. 

In the above context, we are enclosing the following documents. 

i) Copy of the financial results as reviewed by the audit committee and approved by the 
Board of Directors. The said financial results are being uploaded on the website of the 
Company viz., ,vww.jmtl.com. 

ii) Copy of the 'Limited Review Report' , as received from our Statutory Auditors, B SR & 
Co. LLP, on the standalone and consolidated financial results. 

The above meeting of the Board of Directors commenced at 2:30 p.m. and concluded 
at 5:25 p.m. ' 

We request you to kindly take the above financial results along with the Limited Review 
Report on your record and disseminate the same on your website, as you may deem 
appropriate. 

Thank you. 

Yours truly, 
For JM Financial Limited 

4J"\\~ 
Dimple Mehta 
Company Secretary & Compliance Officer 

Encl.: as above 

JM Financial Limited 
Corporate Identity Number : L67120MH l 986PLC038784 
Regd. Office: 7th Floor. Cnergy. Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
T: +91 22 6630 3030 F: +91 22 6630 3223 www.jmfl.com 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
\(Vestern Express Highway 
<poregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 

1ax: +91 (22) 6257 1010 

Limited Review Report on unaudited consolidatl d financial results of JM Financial 
Limited for the quarter ended 31 December 2023 and year to date results for the 
period from 1 April 2023 to 31 December 2023 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of JM Financial Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of JM 
Financial Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") and its share of the net profit after tax and total 
comprehensive income of its associate for the quarter ended 31 December 2023 and year to date 
results for the period from 1 April 2023 to 31 December 2023 ("the Statement"), being submitted by 
the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 241 O "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity''. issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

a. The Statement includes the results of the following entities: 

Parent: 

i. JM Financial Limited 

Subsidiaries: 

ii. JM Financial Credit Solutions Limited; 

iii. JM Financial Home Loans Limited; 

iv. JM Financial Products Limited; 

v. JM Financial Services Limited; 

vi. JM Financial Institutional Securities Limited; 

vii. JM Financial Commtrade Limited; 

viii. JM Financial Properties and Holdings Limited; 

ix. Infinite India Investment Management Limited; 

BS R & Co. (a partnership fi nn \Nith Registration No. BA61223) converted into BS R & Co. LLP (a 
limited Liability Partnership with LLP Registration No. AAB.8181) with effect from October 14. 2013 

Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai- 400063 
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BS R & Co. LLP 

Limited Review Report (Continued) 

JM Financial Limited 
x. JM Financial Asset Management Limited; 

xi. CR Retail Malls (India) Limited; 

xii. JM Financial Asset Reconstruction Company Limited including its subsidiaries together referred to as 
JM Financial Asset Reconstruction Company Limited Group; 

xiii. JM Financial Overseas Holding Private Limited; 

xiv. JM Financial Singapore Pte Ltd; 

xv. JM Financial Securities, Inc; 

xvi. Astute Investments (Partnership Firm); and 

xvii. ARB Maestro (Association of persons) 

Associate: 

xviii. JM Financial Trustee Company Private Limited 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 5 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We did not review the financial results of 7 Subsidiaries included in the Statement, whose financial 
results reflect total revenues (before consolidation adjustments) of Rs. 466.12 crores and Rs. 
1,434.48 crores, total net profit after tax (before consolidation adjustments) of Rs. 109.62 crores and 
Rs. 324.08 crores and total comprehensive income (before consolidation adjustments) of Rs. 109.50 
crores and Rs. 323.73 crores, for the quarter ended 31 December 2023 and for the period from 1 
April 2023 to 31 December 2023 respectively, as considered in the Statement. These financial results 
have been reviewed by other auditors whose reports have been furnished to us by the Parent's 
management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

6. The Statement includes the financial results of 6 Subsidiaries which have not been reviewed, whose 
financial results reflects total revenues (before consolidation adjustments) of Rs. 27.26 crores and 
Rs. 76.22 crores, total net profit after tax (before consolidation adjustments) of Rs. 6.15 crores and 
Rs. 15.59 crores and total comprehensive income (before consolidation adjustments) of Rs. 6.42 
crores and Rs. 17.95 crores, for the quarter ended 31 December 2023 and for the period from 1 April 
2023 to 31 December 2023 respectively, as considered in the Statement. The Statement also includes 
the Group's share of net profit after tax of Rs. 0. 79 crores and Rs. 2.45 crores and total comprehensive 
income of Rs. 0.79 crores and Rs. 2.45 crores, for the quarter ended 31 December 2023 and for the 
period from 1 April 2023 to 31 December 2023 respectively as considered in the Statement, in respect 
of 1 associate, based on its financial results which has not been reviewed. According to the 
information and explanations given to us by the Parent's management, these financial results are not 
material to the Group. 



BS R & Co. LLP 

Limited Review Report (Continued) 

JM Financial Limited 

Our conclusion is not modified in respect of this matter. 

Mumbai 

12 February 2024 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

s~~~~ 
Kapil Goenka 

Partner 

Membership No.: 118189 

UDIN:24118189BKDBAU1863 
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BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited standalone financial results of JM Financial 
Limited for the quarter ended 31 December 2023 and year to date results for the 
period from 01 April 2023 to 31 December 2023 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of JM Financial Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of JM 
Financial Limited (hereinafter referred to as "the Company") for the quarter ended 31 December 2023 
and year to date results for the period from 01 April 2023 to 31 December 2023 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 241 O "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Mumbai 

12 February 2024 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Kapil Goenka 

Partner 

Membership No.: 118189 

U DI N:24118189BKDBA T8529 

Registered Office: 

B s R & co. (a partnership firm with Registration No. BA61223) convened into B s R & Co. LLP (a 
limited Uabili1y Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

14th Floor, Central B VV\:ng and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (Easl), Mumbai - 400063 
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j JM FINANCIAL 

JM FINANCIAL LIMITED 

STATEMENT OF CONSOLIDATED UNAUDITED FI NANCI AL RESULTS FOR TIIE QUARTER AND l'l°INE MONTHS ENDED DECEMBER JI, 2023 

Sr. Par1 ir11lars Oua11er Ended Nine Months Ended 

No. 3 1.12.2023 J0.09.2023 31. 12.2022 31. 12.2023 

Unaudiltd Unaudited Unaudited Unaudited 

I Income 
(al Rf',·t nue from OMralions 

11) Interest income <,7.i.7(, (,32.1><> 532.21 I .MH9.0(, 

hi) Fees and commission mcome :?9(,.22 275 78 199.61 774.96 

1ti1) Brol:crJ •e income 121.5-' 123 JO 74 33 331.15 

(1\·) Net }!.:tin on fair , 1.lue chan.1.:es 131 .iJ 147.87 11(, 50 -159,54 

I, ) Net gain on derecognition of fin:u1cial ins1rumen1s earned al 0 5(1 0 07 O. Jr. 0.71 

amor11sed cost 

(,·i) O1her ooera1in • income 11 4~ 18 511 6,79 .J.1.(,0 

Total Rc,·cnut from OPt"ntlions 1.235.99 1,197.38 929.60 J.500.02 
-
---

( b l O aher income :?-I 97 t<,.5X 16 53 56.02 

T otal infomt' 1.260.96 1.2 13.96 946.13 3_,;s.,.04 I 

2 E~ptnsts 

(a ) Fin311ce costs -100,21) 388 ltl 301 45 1.154.27 

(b) Impairment on linanci.tl instruments -Ht <,2 116 85 -'2 34 32 1.55 

(<I Emolo\ee bencli1s <.''-Dense 2-U,OO 2J~W 159 33 675.-t l 

(d ) Ocprec1.11ion and :Jmorti✓.'.llion ex Jt.'flSe 13 fik 13 16 10-U, 3X 87 

(ti Other C'\ocnses 135.25 171 IJJ 11091 -1-io...is 

Total UDt'IISt'S 8H.84 936.0J 624.49 2.630.55 

3 Profit brfott- lax (1·2) -117.12 277.93 321.64 925.49 

f-- --
4 Tax C'X lt'USl'S 

la ) Current la..\ 7!,A5 93.JX 85.78 253.45 

(b ) Deferred tax IIJ 23 c:w.J-1> (HX) (29. IK) 

J£.L !~'-~ustmcnt of e:ulier ,·C"ars (ne1J (0 12) (O M) ((/')3) II. I X) 

Total rnx t"XDt"OStS 9S.~6 72.39 81.37 223,09 

5 t\:tt Profit for tht peliod / year (3•4) 321.56 205.54 240.21 1 702.40 

-
~ ~dd .- Share m nrofil of associ:ue ti 79 0,W # 2.4 .S 

7 Net Pl"Ofil artt'r tn nnd sharr in profil or assorialt' (5+6) 322.35 205.94 240.27 704.85 

8 Othc-r comPrthensi"t intomt (OCI) 

(i) l!cms th:u \\ 111 be reclassified to nrolit or loss 

• E,ch:m~e d11Tcrcnces on transl:u1on of fore1sn oDerntions 0 2k 2.65 3. 11 2 37 

-
(11J Items 1hat nill not be recl.1ssificd 10 nrofit o r loss 

- Remeasurement or defined benefi1 obh_i::nuons (0(13) (1.22) (0.37} (2.<>4) 

• Sh:ue in 01her comorchcnsi,·c i~ome of associiue 

• Income rn, on !he abo, e 0. 17 C).21) 0. 10 U.5 1 

Tocat otht1· comorthensh·e incomt- (0. 18) 1.72 2.84 0.84 

9 Tomi comp1·t'bt'nsi\'C' income' for thl' Df'1iod / , ·t'ar (7+8) 322.17 207.66 243.11 705.69 

10 Ntt nrofit a tlributablt to (7): 

Owners of tht comoanv 277.68 194.94 190. 16 638,52 

Non-conl rollinl!' inlt'rrsts ,U,67 11.00 50.11 66.33 

II O ll1t"r comor't'hensive incomr attriburnble to (8): 

O\\ncrs of the comn:uw ! (IJ. I41 I.X7 2,!<7 1.04 

Non-conlrollin,~ in1ercs1s (ll.(l-4) (0 15) (0.03) (11.20) 

12 l 'otal como1"thensh·e income at1rihu1ahlr to (9): 

O\\ncrs of the comoruw 271 54 1% .l'tl 193.03 (,)9.56 

Non-controllim'.! interesls 44.63 IO.R5 50.08 6613 

13 Paid up l!quity share capllal (Face ,·alue Re. I/- per share) '15.55 95 5 1 95 48 95.55 

14 Other eauit, · (excludinl!. re\'alultion resen·cs) 

15 E.i.min~ per eQuil\ share (EPS)• 

Basic EPS (m Rs .) 2.91 2.0-1 IW 6.(,9 

Diluted EPS (in Rs ) 2.9 1 2.114 1.99 <,.6k 

Number : L671 20MH 1986PLC038784 
Floor. e nergy, Appasaheb Marathe Marg. Prabhadevi. Mumbai 400 025. 

030 F: +91 22 6630 3223 www.jmfl.com 

31.12.2022 

Unaudi1r d 

1.509.95 

,i9r,_.t7 

2 17. 16 

340.3') 

0 ,1)(, 

17 26 

2-<;81.29 

47.~IJ 

2,628.88 

83 1 98 

lUJ X7 

-1-H _97 

30.111> 
3 1(, 3-1 

1,730.25 

898.63 

180 30 

➔2. 1<, 

(0.(l-l) 

222.42 

676.21 

·-o.-n 

676.63 

12. 1<, 

11 .09) 

O 2X 

I I.JS 

687.98 

540.18 

136-45 

1143 

( U.418) 

5~ 1 61 

136.37 

95 .u, 

5.M, 

S.M, 

(Ruoees in \rore) 

\'ear Endtd 

3 1.03.2023 

Audilcd 

2.tt<>I.M7 

(,57.48 

3 14.03 

183.42 

U. 10 

24.60 

3.271.50 

71.57 

3J43.07 

1.17X.5I 

95.5(> 

<,22.3-1 

41.87 

-1.52.18 

2J90.46 

952.61 

2-13.54 

11.61 

(11.30) 

243.85 

708.76 

-- u.:?3 

708.99 

--

10.1N 

(0 55) -. 
ti I ➔ 

I0.~8 

719.57 

597.29 

111.70 

I0,(12 

(004) 

607.9 1 

Ill .Mi 

1J5.•H~ 

7.9RH.34 

6.26 

6.:?5 



j JM FINANCIAL 

JM FINANCIAL LIMITED 

SEGMENTWISE DETAILS ON CONSOLIDAT ED BASIS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER JI. 2023 

Ouarttr Endt-d 

Pa rticula rs 31.12.2023 30.09.2023 

Unaudited Un11udi1rd 

Se2ment Revenue 

A hwcs1mcnt B;mk 487.33 495.00 

B Mort •a ·•c Lcndin • 392.54 367.44 

C Altcm::it1,·c & Dis1rcsscd Crcdi1 I 10.57 113.59 

D Asset M.1n.1gcmcnl. Wc.illh Managcmcnl & Securities 
Business <Platform AWS) 264.65 2J7Jl4 

E Others 54. 1-1 53.39 

Total See ment Revenue 1.309,23 1.267.26 

Less Inter• sc~mcntal rc,cnuc HK.271 (53 30) 

Tola) Revenue 1,260.96 1,213.96 

Se2me111 Resulls (Profit I (loss) before tad 

A lmcstmcnt Bank 1%58 IX-I 07 

B ' Mora•.i !C Lcndme 126.:'iiJ 27 IJ(I 

C Ahcrn.iti\·c & Di.stressed Crcdil 21UK 11.'>2 

D Asset M.in.ii;cmcnt. Wealth M:1na1,>cmcnt & Sccuriucs 
Business (Platform AWS) 36. 11'1 10.74 

E O thers :n -15 37 30 

1'01al Results -117.)2 277.93 

Se2.men1 Assets• 

A lmcslmcnt Bank 7.951.-13 7.701<22 

B Mortc.1 !C Lcndinl.! I UIKO 0-1 11.7117. 17 

C Altcm:ithc & Dis1rcsscd Credit U,8 IK 5.262 29 

D Asset Man.iscmcul. We.11th Mana~cment & Socunucs 
Busmcss 1Pla1forn1 AWS) 5.029.-1-1 H 8S.75 

E Others 2.2-1-1.:q 2.255.-1 7 

Total See.men! Assets 31.8-U.43 Jl.418.90 

I 

Seemenl Liabilities 

A lm·cstmcn1 Bank 5.0I0,37 -1.859.5 1 

B Mort •a •e Lcndin • 7.33-1. 17 7.325.tJ9 

C Altem:ithc & Dis1resscd Credit 3.(N-1.25 '.'.SIU 3➔ 

D 
Asset M:magcment. Wcahh M.1nageme111 & Securiocs 
Bus iness 1Plat rorm AWS) 4.2k2.95 ,.kO-l.44 

E Others -WK.Mi 496 K-1 

Tota l Seemcnl Liabilities 20.110,.,0 20,071 .11 

Segmtnt Ca ita l Em lov<"d* 

A ln\"Cstmcnt B:mk 2.9,11.06 2.848 71 

B Mor11-:a~c LendinJ.: 4.545.87 4.381.18 

C Altcrnatl\·c & Distressed Credit 1.693.93 1.677 95 

D Asset Management We.11th M.111.11,>ancnt & Securities 
Business IPl.nform AWS) 7-16.-19 Mtl3 1 

E Others 1.7-1 5 68 l.75K.<,3 

Tot al Canital Emr loyed 11,673.0J 11.341.18 I 
'"Segment Assets and Capital Employed presented are net o fGoodw1II on consohda110n amountmg 10 Rs. 52 44 C'rore 
• • Refer Note 4 
Nolt: 
On a consolidated basis, 1he Group has four reportable segmen1s. namely. 

Nine Months Ended 

31.12.2022 31.12.2023 31.12.2022 

Unaudited 
Unaudited 

Unaudittd 
(Restated)•• (Restated)• • 

J(,M.17 1.373.25 1.007.03 

33-1 k6 1.125.39 ')-11.(,7 

90 58 36-D2 257. 11 

145.57 677.88 406 k2 

51.42 154.27 137.23 

990.60 3,695.11 2,749.86 

(44.-n, ( 139,07) ( 120.9H) 

946.13 3.556.04 2,628.88 

132 90 515.99 381.8(1 

I JIJ.51 17-1.22 :11 7 45 

15 92 68 22 -17.<,2 

12.79 59 . .::!. I J6 13 

-I0.52 107Jt5 I 15.57 

Jll.64 925.49 898.63 

7.299.05 7.95 1 -13 1.29') 05 

I0.908. 11 I UUH>.IM 10.IJOIUI 

-l.%(108 -1 .738 18 4 .%6 08 

2.')65.15 5.029.-1,1 2.965. 15 

1.870.24 2.24,1.3,1 1.870 2-1 

28.008.63 J l.84J.4J 28.008.63 

4.6 17.3 1 5.010 37 4.(,17.3 1 

(,.666.69 7,334. 17 6.666.69 

3. 105 85 3.0-14 25 3.105.85 

2,285.27 4.2K2.95 2.2K5.27 

2(11.96 49k.M1 267,9(, 

16,943.08 20,170.40 16.943.08 

2.6Kl.7-I 2.941.()6 .?:.MU.7-1 

4,2,11.,12 -15,15,87 4,2,1 1.-12 

1.~Ml.23 1,693.93 I.HM.23 

679.88 74GA9 {179 88 

1.602 28 1.745.68 1.602.28 

11.065.55 11.673.0J 11.065.55 

tHupco::- m Crtll"C) 

Ytar Ended 

31.03.2023 

Aud ited 
(Restated)•• 

l.2?9.11 

1.3 18.-19 

137, D 

560.88 

HI0.30 

J.495.91 

(15H41 

3.J4J.07 

-lk6 -17 

-1(17 72 

( 172 02) 

22.HtJ 

147.55 

952.61 

7 .()()5 84 

11.735 15 

4,817 10 

J.rm7.82 

2JH)2Jl9 

29.318.00 

4.366. lk 

7.386A9 

3.lMl4.67 

2.1)82.3-1 

3W.9 1 

18.100.59 

2.729.Mi 

4,3,18 (16 

1.Hl2.4J 

68.SAH 

l.<>41.18 

11.217.41 

(i) lm·,s1rn,n1 Bank which caters 10 Institutional, Corporate. Government and Ultra Hi_gh Net-worth clients and includes investment banking. institutional equities & research. management ofpri\'ate equity funds. fixed 

income, private weahh management. portfolio management services. syndication and finance; 
(ii) Mortgagt Ltnding which includes both wholesale mongage lending (primarily ca1ering to real csta1c developers) and retail mortgage lending (affordable home loans and secured MSME); 
(iii) Alt,rnati\·t & Disl rtsstd Credit which includes the asset rcconslruction business: and 
(iv) Asstl J\fanagtmr nt. Wealth Managemenl & Stcuritits Business (Pla tform .. A WS .. ) which provides an integrated investment platform to individual clients and includes elite and retail wealth management 
business. broking and mu1ual fund business 
The revenue from others include propcny rental income. income fro m the proceeds of Qualified lns1itutions Placement issue. pending its final deployment. and inco me from surplus funds 

The reponablc segments arc in line with the segment wise information as presented to the Chief Operating Decision Maker (the "CODM"). The Company and the Group do not have any ma1erial operations ou1side India 
and hence disclosure of geographic segments is not required. 

As per Ind AS 108 'Opera1ing Segments', segment-wise details are disclosed on a consolidated basis and hence. no separa1e disclosure has been given on a s1andalone basis. 
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j JM FINANCIAL 

JM FINANCIAL LIMITED 

STATEMEI\T OF STANDALONE llNAllDITED FINANCI AL RES LILTS FOR T HE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

Particulars 

Income 
Revenue from operations 
( i) Interest income 

( ii ) Fees and commission income 

(ii i) Net gain on fair value changes 

Total revenue from operations 
Other income 

Total Income 

Expenses 
Finance costs 

Fees. Sub Brokerage and other direct expenses 

Impairment on financial instruments 

Employee benefits expense 

Depreciation and amortisation expense 

Other expenses 

Total expenses 

Profit before tax ( 1-2) 

Tax expenses 

Current tax 

Deferred tax 

Tax adjustment of earlier years (net) 

Total tax expenses 

Net profit for the period / vear (3-4) 

Other comprehensive income 
( i) Items that will be reclassified to profit or loss 

(i i) Items that will not be reclassified to profit or loss 

- Remeasurement of defined benefit obl igations 

- Income tax on above 

Total other romprehensive income 

Total comprehensh•e income for the period / year 
(5+6) 

Paid up equity share capital 
(Face value Re. I /- per share) 

Other Equity (excluding revaluation reserves) 

Earnings per equity share (EPS)* 

Basic EPS ( in Rs.) 

Diluted EPS (in Rs.) 

• Not annuailsed for the qua11ers and nme months penods 
•• Refer Note 4 

Q uarter Ended 

31.12.2023 30.09.2023 
llnaudited Unaudited 

23.84 27.75 

156.73 128.85 

36.95 10.57 
217.52 167.17 

5.55 98.3 1 

223.07 265.48 

1.34 1.33 
15.73 20.24 

- 3.34 

75.29 63.80 
2.74 2.79 

9.84 12.19 

104.94 103.69 

11 8. 13 161.79 

22.50 19.50 

6.38 0.34 

(0.57) (052) 

28.31 19.32 

89.82 142.47 

- -

(0.36) (0.67) 
0.09 0. 17 

(0.27) (0.50) 

89.55 141.97 

95.55 95.51 

0.94 1.49 
0.94 1.49 

(Ruoecs in Crorc) 

Nine Months Ended Year Ended 
31.12.2022 31.12.2023 31.12.2022 31.03.2023 
Una udited l lnaudited Unaudited Audited 

(Restated)** (Restated)** (Restated)** 

21.27 68.85 56.89 66.57 
79.79 372. 14 194.94 259.97 

7.14 85.93 67.19 76.40 

l08.20 526.92 319.02 402.94 
90.97 103.44 150.84 152.52 

199.17 630.36 469.86 555.46 

1.46 4.17 4.69 6. 13 
12.96 53.65 45.87 55.20 

- 2.03 0.55 1.82 
41 .30 184.91 110.32 147.03 

2.6 1 8.26 7.75 10.44 
7.94 34.53 22.87 38.17 

66.27 287.55 192.05 258.79 

132.90 342.81 277.81 296.67 

13.80 52.30 29.00 40 .15 
(0.36) 9.88 5.17 1.29 
( 1.22) ( 1.50) ( 1.22) ( 1.22) 
12.22 60.68 32.95 40.22 

120.68 282.13 244.86 256.45 

- - - -

(0.13) ( 1.08) (0.38) (0.18) 
0.04 0.27 0.10 0.05 

(0.09) (0.81) (0.28) (0.13) 

120.59 281.32 244.58 256.32 

95.48 95.55 95.48 95.48 

3,79 1.96 

1.26 2.95 2.57 2.69 
1.26 2.95 2.56 2.68 
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Notes: 

I) The aforesaid unaudited standalone and consolidated financial results for the third quarter and nine months 
ended December 31, 2023 have been reviewed by the Audit Committee, and on its recommendation, have been 
approved by the Board of Directors at its meeting held on February 12, 2024 in accordance with Regulation 33 
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). The said results have been subjected to limited review by the 
Statutory Auditors of the Company, who have issued an unmodified report thereon. 

2) The said standalone and consolidated financial results have been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 " Interim Financial Reporting" (Ind 
AS 34) prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

3) During the quarter ended December 3 I, 2023, the Allotment Committee of the Board has allotted an aggregate 
of 4,24,930 equity shares of the face value of Re. 1/- each to the eligible employees upon exercise of stock 
options by them. Consequent upon the said allotment of shares, the total paid up equity share capital of the 
Company has increased to Rs. 95,55 ,28,952/- (Rupees Ninety five crore fifty five lakh twenty eight thousand 
nine hundred and fifty two only) representing 95,55,28,952 equity shares of the face value of Re. 1/- each. 

The gross charge for share based payments towards stock options granted by the Company is Rs. 0.36 Crore and 
Rs. 0.86 Crore for the third quarter and nine months ended December 31, 2023 respectively. 

4) During the nine months ended December 3 I , 2023, the Company received the NCL T order approving the 
Scheme of Arrangement (the "Scheme") on April 20, 2023 with the appointed date being April I, 2023 which 
was filed with National Company Law Tribunal (the "NCL T") during the financial year 2022-23. The Scheme 
involved demerger of the undertaking comprising Private Wealth and Portfolio Management Services (the 
"PMS") and the investment in JM Financial Institutional Securities Limited (which houses the institutional 
equities business) from its wholly owned subsidiary, JM Financial Services Limited (the "JMFSL") to the 
Company. The Scheme also comprised merger of JM Financial Capital Limited (the "JMFCL"), which is a 
wholly owned subsidiary of JMFSL, into JMFSL. Upon the Scheme becoming effective from May 18, 2023 (on 
filing of required forms with the Registrar of Companies, Mumbai)-

► JMFCL has ceased to be a step-down subsidiary of the Company consequent upon its merger with 
JMFSL; 

► JM Financial Institutional Securities Limited has become a direct wholly owned subsidiary of the 
Company; and 

► The Private Wealth and PMS divisions have been demerged from JMFSL and have become part of the 
Company and are classified under the Investment Bank segment from the Platform A WS segment. 

Consequent to the above, the standalone financial results and consolidated segment-wise details for the quarter 
and nine months ended December 3 1, 2022 and for the year ended March 31, 2023 have been restated from the 
published results to give the impact of the Scheme. 

The impact of the Scheme on the standalone financial results are as follows: 
Ruoees in Crore 

Quarter ended Nine months ended Year ended 
Particulars 31.12.2022 31.12.2022 31 .03.2023 

Reported Restated Reported Restated Reported Restated 
Total Income 181.40 199.17 420.63 469.86 488.56 555.46 
Total Expenses 47.25 66.27 134.69 192 .05 175.27 258.79 
Profit before tax 134.15 132.90 285.94 277.8 1 313.29 296.67 
Profit after tax 121.93 120.68 252.99 244.86 273.07 256.45 
Total Comprehensive Income 121.84 120.59 252.71 244.58 272.94 256.32 

5) The aforesaid consolidated and standalone financial results for the third quarter and nine months ended 
December 31, 2023 are being uploaded on the Company's website viz., www.jmfl.com and the websites of BSE 

ational Stock Exchange of India Limited viz., www.bseindia.com and www.nseindia.com 



Key stand-alone financial information is given below: 

Quarter ended 

Particulars 
31.12.2023 30.09.2023 
Unaudited Unaudited 

Total Income 223.07 265.48 
Pro fit before tax I 18.13 161.79 
Profit after tax 89.82 142.47 
Total Comorehensive Income 89.55 141.97 

** Refer Note 4 above 

Place: Mumbai 
Date: February 12, 2024 

j JM FINANCIAL 

Ruvees in Crore 
Nine Months Ended Year ended 

31 .12.2022 31.12.2023 31.12.2022 31.03.2023 
Unaudited Unaudited Unaudited Audited 

(Restated)** (Restated)** (Restated)** 
199.17 630.36 469.86 555.46 
132.90 342.81 277.8 1 296.67 
120.68 282.13 244.86 256.45 
120.59 281.32 244.58 256.32 

Fo,.od oo b,h,lf of th, Boud • ~ 

0 

Adi Patel 
Joint Managing Director 

(DIN: 02307863) 
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