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INDEPENDENT AUDITOR’S REPORT

o the Members of:

Jain Processed Foods Trading & Investments Pvt. Ltd.,
CIN: U74900MEI2013PTC263378

Jalgaon

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Jain Processed Foods trading & Investment Pvt.,
Ltd, India (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the
year then ended and notes to the Ind AS financial statements including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as “Ind AS Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India including the
Indian Accounting Standards (“Ind AS”), of the state of affairs of the Company as at March 31, 2024, its Loss
including other comprehensive income, changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ('ICAIY) together with the ethical requirements that are
relevant to our audit of the Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder. and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
ol Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the Ind
AS financial statements of the current period. These matters were addressed in the context of our audit of the Ind AS
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. In addition to the matter described in the Basis for Qualified Opinion section/Basis for Adverse Opinion

section/ Material Uncertainty Related to Going Concern section We have determined that there are no key audit matters
to communicate in our report.

Emphasis of Matter

1. The balances of Sundry Debtors, Sundry Creditors, Loans & Advances including Inter Corporate Deposit (taken and
given), balances with various statutory / fiscal authorities (asset and liabilities) are subject to confirmation,
reconciliation and consequent adjustiments, if any. These balances are reflected in the Balance Sheet as appearing in the
books. Thus, the net effect is unascertainable. [Refer Note No.19]

2. Though in the year under consideration, there are no sales and/or purchase transactions in the company, the principal
business of the company is same as mentioned in the object cluase of Memoramdum of Association and the company
do not fall in the «category of businesses of (i) loans and advances, (i) acquisition of
shares/stocks/bonds/debentures/securities issued by Government or local authority or other marketable securities of like
nature, iii) leasing, iv) hire-purchase, v) insurance business, vi) chit business. Hence, the company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934, [Refer Note No.18]

Our opinion is not modified in respect of these matters
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The Company’s Board of Dircctors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these [nd AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles gencrally accepted in India. including Ind AS specified under scction 133 of the Act.
read with relevant rules issued there under. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irrcgularities; selection and application of appropriate accounting policies: making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completencss of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related o going concern and using the going concern
basis of accounting unless management cither intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are [ice
from material misstatement, whether due to fraud or error, and to issuc an auditor’s report that includes our opinion
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Ind AS financial statements. As part of an audit in accordance with SAs,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also

I Tdentify and assess the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. We are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the operating cffectivencss
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to ceasc to continue as a going concern.

e Lvaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and wherce applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

Il As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the "Annexure-A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2] As required by Section 143(3) of the Act, we report that:

4) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

¢) As per the information and explanations given to us, none of the directors is disqualified as on 31st March, 2024
from being appointed as a director in terms of Section 164 (2) of the Act.

f} As per Notification No.G.S.R. 464(E) dated the 5th June, 2015 amended by Notification No.G.S.R.. 583(E) dated
June 13, 2017 issued under the Companies Act, clause related to the adequacy of the internal financial controls
over financial reporting with reference to financial statement of the Company and the operating effectiveness of
such controls, is not applicable.

(oS)
—_

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position.

i) The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

i) There were no amounts which were required to be transferred to the Investor Education and Protection Fund by
the Company.

iv) The Management has represented that, to the best of it’s knowledge and belief, as disclosed in the note 32 to
the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

v) The management has represented, that, to the best of it’s knowledge and belief, as disclosed in the note 32 to
the accounts, no funds have been received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

vi) Based on the audit procedures performed that have been considered reasonable and appropnate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e) contain any material mis-statement.

vii The Company has not declared any final or interim dividends during the year.

\

viii) The company has used such accounting software for maintaining its books of account, which has a feature of
recording audit trail (edit log) facility and the same has been operated throughout the year for all transactions
recorded in the software and, to the extent of our belief, the audit trail feature has not been tampered with and
has been preserved by the company as per the statutory requirements for record retention.

For Pukharaj C. Jain & Co.
F.R.No.108208W
Chartered Accountants,

-

¥, Gaurav P. Jain
(Partner)
M.No.116879
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PUKHARAJ C. JAIN & CO.
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RN 108208W
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in Paragraph | under 'Report on Other Legal and Regulatory Requirements' in the Independent
Auditor's Report of even date to the members ol Jain Processed Foods Trading & Investments Pvt Lid . (“the
Company™), on the linancial stalements for the year ended March 31, 2024)

On the basts of such checks as considered appropriate and in terms of the information and ¢xplanations

arven to us we stale as under:

(1) As there are no Property. Plant & Equipment and Intangible Asscls with the company at beginning as well
as at the end of the year the clause number 3 (1) of the order is not applicable

() (a) As there are no Inventories with the company at beginning as well as at the end of the year the clause

number 3 (ii)(a) ol the order is n

ot applicable

(b) As the company has not been sanctioned working capital limits i excess ol five crore rupees, in aggregale,
{rom bunk(s) or linuncial institution(s) on the basis of sceurity of current assets clause number 3 (i1)(b) of

the order is not applicable

(it (a) During the year, the company has provided the loans or advances in the nature ol loans or guarantee or

seclrily Loty other entity as tol

lows:

Particulars

Guarantees Security

Loans

Advances in nature
of loans

Aggregate Amount during the

v

- Subsidiories

= Joim Ventires
= Agsociaes

= Oithers

Total .

Particulars

Guarantees Security

L.oans

Advances in nature
of loans

Balanee Outstanding s at Bal

e Sheet Date:

- Subgidiuries
< Joint Ventures
= Assotiules

- Cithers

2,32,462.21

Total

2,32,462

(b) As the company has nol. during the year, made any investments, or provided any loans or advances in the
nuture of toans or guarantee or sceurity to any other entity the clause number 3 (iii)(b) of the order is not

applicable

(¢) As the company has nol, during the year, provided any loans or advances in the nature ol loans (o any other

entity, the clause number 3 (iii)(c) of the order is not applicable

(d) According to the information and explanations given to us, there is no stipulation of tenor and/or repayment
schedule in respect of loans and advances in the nature of loans granted during the year or during any of the
earlier finuncial yeurs. Therelore, we are unable (o make specific comment on overdue status and whether
reasonable steps have been taken by the company for recovery of the principal and interest

(e) According to the inlormation and explanations given to us, there is no stipulation of tenor and/or repayment
schedule in respect of loans and advances in the nature of loans granted during the year or during any ot the
carlier financial years. Therelore, we are unable to make specific comment on renewal or extension or
settlement ol overdues of existing loans. Thus, further details such as aggregate amount of such ducs
renewed or extended or settled by fresh loans and the percentage of the aggregule to the total loans or
advances in the nature of loans granted during the year cannot be given

() During the year, the company has provided the loans or advances in the nature of' loans, either repayable on
demand or without specitying any terms or period of repayment are as follows:

Particulars |

Promo[()rsl Related Partics

Other Partics

Aggregate Amount

Aprresy

Al Repayable on demand
B Without  specifying  any
terms or period ol repaymernt

e sumount of Toanst wdvances in nature of loany:

Total of [A + B]

Percentage of loans / advances
in nature of loans to the total
loans

000% 0 00%

000%

-

ALGAD N,,‘-,g




(vi)

(vit)

(viin)

(1x)

(x)

(x1)

HEOUL UPHIOIL NG GCCUTUIng 10 1NE INIOMMAton ana explanatons given 1o us, the Company has complied
with the provisions of scetion 185 with respect to the loans and investments made

In our opinion and accordmg (o the information and explanations given to us. the Company has complied
with the provisions of section 186 of the Act. with respeet Lo the loans and myestments made, except n
lollowing cases

Name of Company / Party Amount| Balance at the end|Remarls, if any
Involved of the vear

I Investment through more than two lay ers ol iy

stment companmes

| \

2 Loang

exeeedmae it olution

L Lann given Al pte intgtest lower thin the pn

4. Any other defaph

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public within the provisions of Scetions 73 to 76 of the Act and the rules
framed there under

As explained to us the Central Government has not preseribed maintenance ol cost records for any of the
products of the Company under sub-section (1) of section 148 of the Companics Act. 2013.

(a} According to the information and explanations given to us and the records of the Company cxamined by us,
in our opinion, the Company is gencrally regular in depositing the undisputed statutory dues, including
Goods and Services Tax. provident fund, employces' state insurance, income-tax, sales-tax, service tax. duty
of customs, duty of excise. value added tax. cess and any other statutory dues. as applicable. to the
appropriate authoritics

(b) According to the information and explanations given to us and the records of the Company examined by us.
there are no statutory dues relerred to m sub-clause (vii)(a) above. which have not been deposiled on
account ol any dispute
According 1o the nformation and explanations given o us. there was no transaction found unrecorded in
the books of account of the company. which have been surrendered or disclosed as income during the year
1 the tax assessments under the Income Tax Act. 1961

(a) According to the information and explanations given to us and the records of the company examined by us.
the company has nol defaulted i repayment of loans or interest thercon to any lendor

(b} According to the information and explanations given to us, the company has not been declared a wilful
defaulter by any bank or financial institution or any other lender(s)

According to the information and explanations given to us, the company has not obtained any term loan
during the year, hence the clause number 3 (ix)(c) of the order is not applicable

o
—

(d} According to the information and explanations given to us the company has not raised funds on short-term
basts hence the clause number 3 (ix)(d) of the order is not applicable

(¢) As the company has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures, clause number 3 (ix)(e)of the order is not applicable

(

=

As the company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint

ventures or associale companies, clause number 3 (ix)(f)of the order is not applicable

(a) The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year

(b) The company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year and hence, clause number 3 (x)(b) of
the order is not applicable

(a) During the course of our examination of the books and record ol the company. carricd out in accordance

with the generally accepted auditing practices in India, and according to the mformation and cxplanations

given to us, we have neither come across any instance of material fraud on or by the company. noticed or

reported during the year. nor been informed of any such instance by the management

(b) To the best of our knowledge and mformation and explanations given (o us by the management, as there
have been no instances of frauds within the meaning of Sec 143(12) ol the act. the clause number 3 (xi)(b)
of the order is not applicable

{(¢) As per the information and explanations given by the management. there were no whistle-blower complaints
received by the company during the year




(x11)

(x1in)

(x1v)

(xv)

(Xvi)

(xvi)

(xviii)

(xix)

(xx)

{XX1)

(a

(a

(¢

)

)

~

In our opinton and according to the mlormation and explanations given to us, the Company is not a mdhi
company Accordingly, the clause numbers 3 (xii)(a), (b) and (¢) of the order are not applicable

Since the company is a private limited company, constitution of Audit Committee vide Sce 177 read with
Companies (Meetings of Board and its Powers) Rules, 2014 do not apply

The company has complied provisions of Sec 188 read with Companies (Meelings of Board and its Powers)
Rules, 2014 n case of transactions with reluted parties, il any, and where applicable, the details have been
disclosed in the Financial Statements

As the company is not required to have an internal audit system as per Sec 138 of the act and rules made
thereunder, the company does not have internal audit system

Hence, clause number 3.(xiv)(b) of the order is not applicable

According Lo the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons connected
with him Accordingly, clause number 3 (xv) ol the Order is not applicable

Though in the year under consideration, there have no sales and/or purchase trunsactions in the company,
the principal business of the compuny is same as mentioned in the object cluase of Memoramdum of
Association and the company do not fall in the calegory of businesses of (i) loans and advances. (n)
acquisition of shares/stocks/bonds/debentures/securities ssued by Government or local authority or other
marketable secunities of like nature 1ii) leasing, 1v) hire-purchase, v) msurance business. vi) chil business
Flence, the company s nol required to be registered under section 43-1A of the Reserve Bank ol India Act.
1934 Accordingly. clause number 3 (xvi)(a) of the Order is not applicable

As the compuny has not conducted any Non-Banking Financial or Housing Finance aclivities, clause
number 3 (xvi)(b) ol the Order is not applicable

As the company 1s not a Core lnvestiment Company (CIC) as defined in the regulations made by the Reserve
Bank of India, clause numbers 3 (xvi)(c) & (d) of the Order are not applicable

During the year under audit, the company has incurred cash loss of Rs 33.548/- and Rs. 14,479/~ during the
immediately preceding financial year

There being no resignation of the statutory auditors during the year, clause number (xvii1) ot the order is not
applicable

According to the information and explanations given Lo us and on the basis of the financial ratios, ageing
und expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainly exists as on the date ot the audit report that
company is not capable of meeting its liabilities existing at the date ot balance shect as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the tuture viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year {rom the balance sheet date. will gel discharged by the company as and when
they fall due

As the provisions ol See 133 of the act m respect of Corporate Soctal Responsibility are not applicable to
the company. clause numbers 3 (xx)(a) and (b) of the order are not appheable

As the audit report including CARO Report of the auditee's subsidary company, viz.. Driptech India Pyt
Lad is not made available to us till the date ol this report, we arc unable to comment regarding any
qualifications or adverse remarks by the respective auditors in their Companies (Auditor's Report) Order
(CARO) report

For Pukharaj C. Jain & Co.
F R No 108208W
Chartered Accountants
Place: Jalgaon s
Date: 05/05/2024 k\/
[l CAL Gy 1. Juin
¥ . { Partner)
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JAIN PROCESSED FOOD TRADING & INVESTMENT PVT.LTD.
BALANCE SHEET

CIN: U74900MH2015PTC263378 (All Amounts in * Hundreds unless otherwise stated)
- As at As at
Notes 31-03-2024 31-03-2023
ASSETS
Non-current assets
Investment in Subsidiaries 3 986.67 986.67
Financial asscts
(1) Investments 4(a) 2.00.500.00 2.00.500.00
Total non-current assets 2.01.486.67 2,01,486.67
Current assets
Financial assets
(i) Trade receivables 4(b) 2.074.83 2.074.83
(if) Cash and bank
- Cash and cash equivalents 4(¢) 1.309.03 52.65
- Other bank balances
(iii) Loans 4(d) 2,32,462.21 2,11,592.80
(iv) Other financial assets 6(e) E -
Other current assets 5 101.39 122.02
Deflerred tax assets (net) 6(a) 1,030.52 943,30
Tax assets 6(b) 7.935.81 6.558.95
Total current assets 2.44.913.79 2,21.344.55
TOTAL ASSETS 4,46,400.40 4,22.831.22
EQUITY AND LIABILITIES
EQUITY
(i) Equity share capital [ 2,01,000.00 2,01,000.00
(ii) Other equity 8 1,199.16 1,447.43
Total Equity 2,02,199.16 2,02,447.43
LIABILITIES
Current liabilities
Financial liabilities
(1) Borrowings 9(a) 2.42.913.59 2.19.177.38
(il) Trade payables 9(b) -
(A) total outstanding dues of micro enterprises - -
and small enterprises:
(B) total outstanding dues of creditors other than - -
micro enterprises and small enterprises
(1ii) Other linancial liabilities
Provisions 9(c) 210.51 203.29
Other current liabilities 10 1.077.40 1,003.12
Total current liabilities 2.44,201.30 2,20,383.79
Total liabilities 2,44,201.30 2,20,383.79
TOTAL EQUITY AND LIABILITIES 4,46,400.46 4,22.831.22
0.00 >
Signiticant Accounting Policies 2

The accompanying notes from 1 to 41 are an integral part of these financial statements.

For Pukharaj C. Jain & Co. For and on behalf of the Board of Directors
F.R.No.108208W Jain Processed Foods Trading & Investment Pvt, Ltd.

Chartered Accountants /zt—'“_‘j
; o

\v ' =0 "
OL\\ r,“;,—f)f\j” . (\_FT.; -

A Gaurav P, Jain Ashok B. Juin— }\nil B. Jain
Partner) Director Director

Place: Jalgaon Place; Jalgaon Place: Jalgaon
Date: 05/05/2024 Date: 05/05/2024 Date: 05/05/2024

UDIN- 241 16879BKEFTIF7901 DIN-00053157 DIN-00053035



JAIN PROCESSED FOOD TRADING & INVESTMENT PVT.LTD.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31-MAR-2024

CIN: U74900MH2015PTC263378

(All Amounts in ~ Hundreds unless otherwise stated)

Note 2023-24 2022-23
INCOME
Revenue {rom operations 11 - =
Other income 12 26,521.57 24.024.63
Total income 26,521.57 24,024.63
EXPENSES
Cost ol materials consumed 13
(Increase) / Decrease in inventories ol finished goods and woik in progress -
Lmployee benetits expense
Depreciation and amortisation expense - -
Finance cosls |5 26.379.84 23,744.11
Other expenses 14 477.21 42531
Total expenses/ (Income) 206.857.05 24.169.42
Profit / (loss) before tax (335.48) (144.79)
Income tax expense
Current tax L6 - -
Deferred tax 16 (87.22) (37.65)
Total tax expense (87.22) (37.65)
Prolit / {loss) after tax (248.26) (107.14)
Larning per equity share of Rs 10/- each [ in Actual Figures] 17
Basic (0.12) (0.01)
Diluted (0.12) (0.01)

il

A(Partner)

W~

Significant accounting policies

The accompanying notes from 1 to 41 are an integral part of these financial statements

For Pukharaj C. Jain & Co.
[F.R.No.108208W

Chartered Accatntints

f,’:‘?\. Gaurav P. Jain

M.No.116879
Placc: Jalgaon
Date: 05/05/2024
UDIN- 241 16879BKEFTF7901

Director

Place: Jalgaon
Date: 05/05/2024
DIN-00053157

For and on behalf of the Board of Directors
Jain Processed Foods Trading & Investment Pvt. Ltd.

nil B. Jain
Director

Place: Jalgaon
Date: 05/05/2024
DIN-00053035



JAIN PROCESSED FOOD TRADING & INVESTMENT PVT.LTD.
STATEMENT OF CASH-FLOW FOR THE YEAR ENDED 31-MAR-2024

CIN: U74900MH2015PTC263378 (All Amounts in = Hundreds unless otherwise stated)

2023-24 2022-23

CASI1 FLOW FROM OPERATING ACTIVITIES:
(Loss)/Profit before exceptional items and tax (335.48) (144.79)

Adjustments for:

I'inance Cost 26,379.84 23,744.11
Dividend and Interest Income (26.521 57) (24,024 63)
Operating profit/{loss) before working capital changes (477 21) (42531}

Adjustments for changes in working capital:
(Increase)/Decrease in Lrade receivables -

Increase/(decrease) trade payables, other liabilities and provisions 722 -

(Increase)/Decrease in other current asset 20.63 (85.18)
Increase/( Decrease) in provisions - =

Increase/(Decrease) in other current liabilities 74.28 21094
Cash generated from operations (375.08) (299.55)
Income lax (1.376.86) (2,417.10)
Net cash from operating activities (1,751.94) (2,716.65)

CASH FLOYW FROM INVESTING ACTIVITIES:

Loan (given to) subsidiaries/ associate (20,869.41) (19,406.22)
Interest & dividend received 26.521.57 24,024.63

Net cash (used in) investing activities 5,652.16 4.618.41

CASH FLOW FROM FINANCING ACTIVITIES:

Increase/(decrease) in working capital borrowings (net) 23,736.01 21,363.86

Interest and finance charpes paid (26.379.84) (23,744.11)
Net cash generated from/(used in) financing activities (2.643.83) (2.380.25)
Net Increase/(Decrease) in cash and cash equivalents 1,256.39 (478.49)
Cash and cash equivalents as at the beginning of the vear 52635 531.14

Cash and cash eguivalents as at the end of the vear 1,309.04 52.65

The accompanying notes from | to 41 are an integral part of these tinancial statements

For Pukharaj C. Jain & Co. For and on behalf of the Board ol Directors
IF.R.No.108208W Jain Processed Foods Trading & Investment Pvt. Ltd.

(ig’u’rav P. Jain Ashok B. Ja Anil B. Jain
&4 rinet) Director Director
Q\’) No.116879
Place: Jalgaon Place: Jalgaon Place: Jalgaon
Date: 05/05/2024 Date: 05/05/2024 Date: 05/05/2024

UDIN- 24116879BKEFTF7901 DIN-00053157 DIN-00053035



2.1

2.2

2.3

JAIN IRRIGATION SYSTEMS LINITED
NOTES TO THLE FINANCIAL STATEMENTS FOR THE YEAR ENDED

(Al Amounts in Hundreds unless othenwise stated)
Company overview
Jain Processed Foods Trading & Investment Pvt Lid.(the 'Company') is a Company domiciled in India, with its registered oflice
situated at Gat No.139/2,Jain Valley ,Shirsoli Road Jalgaon.425 002 Maharashtra, India. The Company was incorporated on 08-
Apr-20135 under the Companies Act, 1956. Object of the company to carry out in India and in any part of the world ,business of
processing,converting and formulating food stuff and food products of every description and trading of solar energy product, and to
carry on the business ol a holding and investment company and for that purpose to acquire and hold any securities listed or
not.public or private,equity,preference,other  securities  including — stock,shares,debenture — stock,bonds,bond  notes,deposit
notes,obligation,units — or  other  noles,securities ot interest  issued  or  guaranteed by any  governmentsovercign
ruler.commissioners,public body or authority,company wherever incorporated,local authoritics or otherwise in any part or the
world

Significant accounting policies

Buasis of preparation

(i) Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards ('IND AS') as per Companies
(Indian Accounting Standards) Rules. 2013 (as amended) notified under Scection 133 of the Companics Act. 2013 (the 'Act' ) and
other relevant provisions of the Act

These financiul statements as on 31-March-2024 were authorised for issue by the Company’s Board ol Directors

(i) Basis of measurement

The lMnancial statements have been prepared under the historical cost convention, in accordance with the generally accepted
accounting principles. The Company follows the mercantile systems of accounting and recognises income and expenditure on an
accrual basis excepl stated otherwise.

Current versus non-current classification
The Company presents assets and liabilities in its Balance Shect based on current versus non-current classification,

An asset is classilied as current when it is:

a) Expected to be realized or intended to sold or consumed in normal operating cycle,

b) Held primarily for the purpose of trading,

¢) Expected to be realized within twelve months after the reporting period, or

d) Cash or cash cquivalent unless restricted from being exchanged or used to settle a liability for at lcast twelve months after the
reporting period

All other assets are classifled as non-curtent.

A liability is classified as current when:

a) it is expected to be settled in normal operating cycle,

b) itis held primarily for the purpose ol trading.

¢) it is due Lo be settled within twelve months alier the reporting period

d) there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other labilities as non-current. Deferred tax assels and liabilities are classified as non-current assess
and liabilities.

Revenue
Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are inclusive of
excise duty and net of teturns, trade allowances, rebates, value added taxes and amounts collected on behalf of third parties.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic
benelits will flow to the entity and specific criteria have been met for each of the Company’s activities as described below. The
Company bases its estimates on historical results, taking into consideration the type of customer, the type of transaction and the
specifics ol each arrangement.




JAIN IRRIGATION SYSTEMS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED

(AlFAmounts in ™ Hundreds unless otherwise stated)
(a) Sale of goods
Revenue is recognised when significant risk and 1ewards of ownership have been wansterred 1o the customer. 1ecos ery of the
consideration is probable. the associated costs and possible 1eturn of goods can be estimated reliably. there is no continuing
management involvement with the goods and the amount of revenue can be measured reliably. Revenue is measured net of relurns.
trade discounts and volume rebates. The timing of the ransfer of risks and rewards varies depending on the individual terms of the
sales agreement

(h) Rendering of services

Revenue is recognised when significant risk and rewards of ownership have been transferred to the customer. recovery ol the
consideration is probable. the associated costs and possible return of goods can be estimated reliably. there is no continuing
management involvement with the goods and the amount of revenue can be measured reliably. Revenue is measured nel of returns.

trade discounts and volume rebates. The timing of the transfer of risks and rewards varies depending on the individual terms of the
sales agreement,

In contract involving rendering of services, revenue is recognised using the proportionate completion method and are measured net
of Goods and Service tax. and is net of returns. trade discounts and quantity discounts.

Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable
income tax rate adjusted by changes in deferred tax assets and liabilitics attributable 1o temporary differences and to unused tax
Josses

The current income tax charge is calculated on the basis of the tax laws enacted or substantively cnacted at the end of the reporting
period. Management periodically cvaluates positions taken in tax rcturns with respect to situations in which applicable tax
regulation is subjeet to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the
tax euthoritics

Deferred income tax is provided in full. using the balance sheet method, on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements. Flowever. deferred tax liabilitics are not recognised if
they arise from the initial recognition of goodwill. Deferred income tax is also not accounted for if it arises from initial recognition
of an asset or liability in a transaction other than a busincss combination that at the time of the transaction affects neither
accounting prof{it nor taxable profit (tax loss). Deferred income tax is determined using tax rates (and laws) that have been enacted
or substantially enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is
realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilise those temporary differences and losscs.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offsct current tax assets and liabilities and
when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities arc offset where the entity
has a legally enforceable right to offset and intends either to settle on a net basis. or to realise the asset and settle the liability
simultancously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates lo items recognised in other
comprehensive income or dircetly in equity. In this case. the tax is also recognised in other comprehensive income or directly in
equity. respectively.

Minimum Alternate Tax ("MAT") credit entitlement is generally 1ecognised as a deferred tax asset if it is probable (more likely
than not) that MAT credit can be used in future years to reduce the regular tax liability.

Cash and cash cquivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand. deposits held at
call with financial institutions. other short-term. highly liquid investments with original maturities of three months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value. and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.

Trade reccivables
Trade reccivables arc recognised initially at fair value and subsequently measured at amortised cost using the cffective interest
method. less provision for impairment.

I "
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2.7

2.8

JAIN IRRIGATION SYSTEMS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDLED

(All Amounts m " Hundreds unless otherwisc stated)
Inventories
Raw materials and stores, work in progress, traded and finished goods
Raw materials and stores, work in progress, traded and finished goods are stated at the lower of cost and net realisable value. Cost
of raw materials and traded goods comprises cost of purchases. Cost of work-in-progress and finished goods comprises direct
materials, direct labor and an appropriate proportion of variable and fixed overhead expenditure, the latter being allocated on (he
basis of normal operating capacity. Cost of invenlories also include all other costs incurred in bringing the inventories to their
present location and condition. Costs are assigned to individual items of inventory arrived on weighted average basis. Costs of
purchased inventory are determined after deducting rebates and discounts. Net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs of completion and the estimated costs necessary to make the sale.

Investments and other financial assets

(i) Classification

The Company classifies its [inancial assets in the following measurement categories:
- those to be measured subsequently at cost basis . and

- those measured at amortised cost.

The classification depends on the enlity’s business model for managing the {inancial asscts and the contractual terms of the cash

[For assets measured at fair value. gains and losses will either be recorded in profit or foss or other comprehensive income. lFor
investments in debt instruments, this will depend on the business model in which the investment is held. For investments in equity
instruments, this will depend on whether the Company has made an irrevocable election at the time of initial recognition to account
for the equity investment at fair value through other comprehensive income.

The group reclassifies debt investments when and only when its business model for managing those assets changes.

(i) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of
{inancial assets carried at fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely
payment of principal and interest.

Debt instruments
Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and the cash flow
characteristics of the asset. There are three measurement categories into which the group classifies its debt instruments:

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest are measured at amortised cost. A gain or loss on a debl investment that is subsequently measured at
amortised cost and is not part ol a hedging relationship is recognised in profit or loss when the asset is derecognised or impaired.
[nterest income from these financial assets is included in finance income using the ettective interest rate method.

IFair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for
selling the financial assets, where the assets” cash tflows represent solely payments of principal and interest, are measured at fair
value through other compiehensive income (FVOCI). Movements in the carrying amount are taken through OCI, except for the
recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit
and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from
cquity to profit or loss and recognised in other gains/ (losses). Interest income from these financial assets is included in other
income using the effective interest rate method.

Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair
value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss
and is not part of a hedging relationship is recognised in profit or loss and presented net in the statement of profit and loss within
other gains/(losses) in the period in which it arises. Interest income from these financial assets is included in other income.

Equity instruments
Long-term investments are carried at "cost’. However, the provision for diminution in the value is made to recognise a decline other
than temporary in the value of the investments, Current investments are carried at lower of cost and fair value determined on an
individual investment basis. Dividends from such investments are recognised in profit or loss as other income when the Company’s
right to receive payments is established.
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2.9

2.10

2.12

2.13

JAIN IRRIGATION SYSTEMS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED

(AL Amounts m ™ Hundreds unless otherwise stated;
(ii) Derecognition of financial assets
A [inancial asset is derecognised only when
- the Company has transferred the rights (o receive cash flows from the financial asset ot
- retains the contractual rights 1o receive the cash Mows of the financial asscl, but assumes a contractual obligation to pay the cash
flows to one or more recipients,

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred
substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised,

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the
financial asset. the financial asset is derecognised if the Company has not retained control of the financial asset. Where the
Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in the
financial asset.

(iii) Income recognition

Interest income

Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate
that cxactly discounts estimated future cash receipls through the expected life of the financial asset (o the gross carrying amount of
a financial asset. When calculating the effective interest rate, the group estimates the expected cash flows by considering all the

contractual terms of the financial instrument (for example, prepayment, extension. call and similar options) but docs not consider
the expected credit losses

Dividend income
Dividends arc recognised in profit or loss only when the right to receive payment is established. it is probable that the economic
benefits associated with the dividend will flow to the group. and the amount of the dividend can be measured reliably.

Borrowings
'‘Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at
amortised cost.

Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition. construction or production of a qualifying
asset are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale.
Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

Provisions

Provisions for legal claims, service warranties, volume discounts and returns are recognised when the group has a present legal or
constructive obligation as a result of past events, it is probable that an outflow of resources will be required to settle the obligation
and the amount can be reliably estimated. Provisions arc not recognised for future operating losscs

Provisions arc measured at the present value of management’s best estimate of the expenditure required to scttle the present
obligation at the end of the reporling period.

Earnings per share

(i) Basic earnings per share

Basic earnings per share is calculated by dividing:

- the profit attributable to owners of the Company:

- by the weighted average number of equity shares outstanding during the financial year. adjusted for bonus elements in cquity
shares issued during the year,

(i) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic carnings per share to take into account:

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive
potential equity shares.

Rounding off amounts
All amounts disclosed in the financial statements and noles have been rounded off to the nearest rupee as per the require
Schedule 1. unless otherwise stated. /i




JAIN PROCESSED FOOD TRADING & INVESTMENT PVT.LTD.
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MAR-24

A. Equity Share Capital

(All Amounts in * Hundreds unless otherwise stated)

Authorised Share Capital Notes Amount

As at 01-Apr-2022 3,50,000.00
Changes in equity share capital during the period 7 -
As at 31-Mar-2023 3,50,000.00
Changes in equity share capital during the period 7 N
As at 31-Mar-2024 3,50,000.00
Issued and Subscribed Share Capital

As at 01-Apr-2022 2,01,000.00

Changes in equity share capital during the year

As at 31-Mar-2023

2,01,000.00

Changes in equity share capital during the year

As at 31-Mar-2024

2,01,000.00

B. Other LEquity

Particulars Attributable to owners
Reserve & sirplus Total
Retained Earnings
As at 01-Apr-2022 1,554.57 1,554.57
Profit / (Loss) for the Period (107.14) (107.14)
Share Application Money Received - -
Other comprehensive income B B
Total comprehensive income for the Year 1,447.43 1,447.43
Transactions with owners of Company - -
- Equity-settled share based payment - -
As at 31-Mar-2023 1,447.43 1,447.43
Profit / (Loss) for the Period (248.26) (248.26)
Share Application money convert in Equity Share . -
Other comprehensive income - -
Total comprehensive income for the year (248.26) (248.26)
Transactions with owners of Conipany - -
As at 31-Mar-2024 1,199.17 1,199.17




JAIN PROCESSED FOOD TRADING & INVESTMENT PVT.LTD.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-MARCH-2024

INVE

IMENT IN SUBSIDARIES

(AL Amvunts i " Pundreds unless otharwise stated )

Asat31-Mar-24

As at 31-Mar-23

Investment in equity instruments (unquoted) (fully paid-up)
Share of Driptech India Pvt.Ltd. (480,271 Shares of . 10/- each)

986 67

986.67

986.67

986.67

FINANCIAL ASSETS

4(a) INVESTMENTS

As at 31-Mar-24

As at 31-Mar-23

Investment in equity instruments (unquoted) (fully paid-up)
Shares of Juin Farm Fresh Foods Ltd, (2,005,000 Shares of  10/- each)

2,00,500,00

2,00,500 00

2,00,500.00

2,00,500.00

A ERADE RECEIVARLES

As at 31-Mar-24

As at 31-Mar-23

Trade receivables 2.074 83 2.074 83
Advance Paid to Service Providel -
l.ess: Allowanee for doubtful debts - -
Totul receivables 2,074.83 2,074.83
Current portion 2.074 83

Non-current portion

2.074.83

IFor Trade Receivables ageing refer Note no 20

Break-up of security details

As at 31-Mar-24

As at 31-Mar-23

Trade receivables

Un-Secured. considered pood 2.074.83 2,074.83
Sub-total 2,074.83 2,074.83
Less: Impairment allowance - -

Tatal 2,074.83 2,074.83

4(¢) CASH AND BANK BALANCES

As at 31-Mar-24

As at 31-Mar-23

Balances with banks
- 1N current acconnts

1,309.03

o
3

65

1.309.03

N
]
=)
]

Hd) LOANS

As at 31-Mar-24

As at 31-Mar-23

Current
Unscecured, Considered Good:
Loans 1o related parties

2.11,592.80

2.32.462.21

2.11.592.80

5 OTHER ASSETS

As at 31-Mar-24

As at 31-Mar-23

Non-current

Preliminary Expenges

Tuotal

Current
Prepaid expenses
[Dutied & Taxes

2745
73 .94

Total

101.39




JAIN PROCESSED FOOD TRADING & INVESTMENT PVT.LTD.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-MARCH-2024

6(a) DEFERRED TAX ASSETS (Net)

01-Apr-22 Recognised in 31-Mar-23
P&L
Deferred tax asset
Unabsorbed loss 179 37.65 216 .66
Disallowance under section 43B of the IT Act, 1961 -
Other current assets/ liabilities
MAT credit entitlement 72664 726.64
Deferred tax nssel (net) 905.65 37.65 943.30
01-Apr-23 Recognised in 31-Mar-24
P&L
Deferred tax asset
Unabsorbed loss 216 66 8722 303 88
Disallowance under section 43B of the [T Act, 1961 - - -
Other current assets/ liabilities . .
MAT credit entitlement 726 64 726.64
Delerred tax liability
Difference between depreciation as per Income-tax Act, 1961 and as
per Companies Act
Fair valuation of derivatives and investments - . -
Deferred tax asset (net) 943.30 87.22 1.030.52

G() TAX ASSETS

As at 31-Mar-24

As at 31-Mar-23

Current
Advance tax, net of provision

- Balance at the beginning of the Year 6,558 95 4,141 85
- Less: Current tax for the Year

- Less: Received during the year (1,275.26) -
- Add: Taxes paid during the Year 2,652.12 2417.10
Closing Balance 7.935.81 6,558.95
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JAIN PROCESSED FOOD TRADING & INVESTMENT PVT.LTD.
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-MARCH-2024

7 SHARE CAPITAL (All Amounts in ~ Hundreds unless otherwise stated)

|a] Authorised share capital

Equity shares of Rs. 10/- each
(PY Rs.10/- each)

No. of shares Amount
As at 1-Apr-2022 35.,00.000 3.50.000
Increase during the year, - -
As at 31-Mar-2023 35.00,000 3.50,000
Increase during the year - -
As at 31-Mar-2024 35,00,000 3,50,000

(i) Terms / rights, preferences and restrictions attached to cquity shares:

Each holder of Ordinary Equity Shares is entitled 1o one vote per share. They have right 10 receive dividend proposed by the Board of
Directors and approved by the Shareholders in the Annual General Meeting, right to receive annual report and other quarterly/half
vearly/annually reports/notices and right to get new shares proportionately in case of issuance of additional shares by the Company.

In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive remaining assets of the Company. afler
distribution of all preferential amounts. The distribution will be in proportion to the number of Ordinary Equity Shares held by the
Sharcholders. The Company has a first and paramount lien upon all the Ordinary Equity Shares.

|b] Issued equity share capital

Equity shares of Rs. 10/- each
(PY Rs.10/- each)

No. of shares Amount
As at 1-Apr-2022 20,10,000 2.01,000
Issued During the Year - =
As at 31-Mar-2023 20,10,000 2,01,000
[ssued During the year - -
As at 31-Mar-2024 20,10,000 2.01,000
[¢] Details of shareliolders holding more than 5% of the aggregate shares in the Company:
(i) Equity shares of (face value: Rs.10/- each)
31-Mar-24 31-Mar-23
No. of shares % of total equity No. of shares % of total
shares equity shares
Jain Irrigation Systems Ltd. 20,09,998 99.99% 20,09,998 99.99%
[d] Shareholding of Promoters
Promoter Name At the Beginning At the End % Change
No. of Shares % of total share No. of Shares % of total shares during the
Shri Ashok Bhavarlal Jain | 0.00% | 0.00% 0.00%
Shri Anil Bhavarlal Jain | 0.00% | 0.00% 0.00%
——Fotal— — — S ——— LA L — 2 —0:00% 0.00%




JAIN PROCESSED FOOD TRADING & INVESTMENT PVT.LTD.
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-MARCH-2024
(All Amounts in *~ Hundreds unless otherwise stated)

8 OTHER EQUITY
As at 31-Mar-24 As at 31-Mar-23
Retained earnings 1.199.16 1.447.43
Total 1,199.16 1,447.43
(i) Retained earnings
As at 31-Mar-24 As at 31-Mar-23
Balance at the beginning of the year 1,447.43 1,554.57
Net profit (Loss) for the year (248.27) (107.14)
Balance at the end of the vear 1,199.16 1,447.43
9 FINANCIAL LIABILITIES
9(a) BORROWINGS
As at 31-Mar-24 As at 31-Mar-23
Current
Borrowings -
Secured -
Unsecured 2.42.913.39 2.19.177.38
2,42,913.39 2.19,177.38
Loan From Related Party 2,42,913.39 2.19.177.38
2.42,913.39 2,19.177.38
9(b) TRADE PAYABLES
As at 31-Mar-24 As at 31-Mar-23
Current
Trade payables
Trade payables to related parties = .
For Trade Payable ageing & classification of Trade Payables under the Micro, Small and Medium Enterprises Development
Act, 2006, refer Note no. 21 & 22 respectively
9(¢)  Provisions
As at 31-Mar-24 As at 31-Mar-23
Current
Provision for Expenses 210.51 203.29
210.51 203.29
10 OTHER CURRENT LIABILITIES

As at 31-Mar-24

As at 31-Mar-23

Current

TDS Payable 655.73 585.31

Other Payables 421.67 417.81
1,077.40 1,003.12




JAIN PROCESSED FOOD TRADING & INVESTMENT PVT.LTD.
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-MARCH-2024

11 REVENUE FROM OPERATIONS

2023-24 2022-23
Revenue from sale of products
- Domestic sales 4 -
12 OTHER INCOME
2023-24 2022-23
Other non-operating income - 1.30
Interest on deposits and others 26.521.57 24.023.33
26.521.57 24,024.63
13 COST OF CONSUMPTION AND TRADED GOODS SOLD
2023-24 2022-23
(a) Cost of materials consumed
Inventory at the beginning of the year = -
Add: Purchases = -
Less: [nventory at the end of the year - -
Cost of raw materials consumed - -
14 OTHER EXPENSES
2023-24 2022-23
Auditor's remuneration 200.00 200.00
Legal, professional & consultancy fees 130.00 30.00
Law and Legal Expenses 18.00 24.00
Communication expenses 37.69 36.43
Income Tax of Earlier year ! - -
Demat A/c Charges 91.32 134.88
Late Fee 0.20 s
477.21 425.31
14(a) Payment to auditors
2023-24 2022-23
As auditor
Statutory audit fees 200.00 200.00
200.00 200.00
15 FINANCE COSTS
2023-24 2022-23
[nterest on term loan and Others 26,373.35 23.737.62
Interest on TDS - -
Bank commission and charges 6.49 6.49
Interest Others i -
26,379.84 23,744.11
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JAIN PROCLESSED FOOD TRADING & INVESTMENT PVT.LTD.
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-MARCH-2024

INCOME TAX

|a| Income tax expense is as follows:

2023-24

2022-23

Statement of profit and loss

Current tax:

Tax for the year -
Adjustments for current tax of prior periods -

Total current tax expense =

Deferred tax:
Decrease / (Increase) in deferred tax assets (87.22)
(Increase) / Decrease in deferred tax liabilities -

(37.65)

Total deferred tax expense / (benefit) (87.22)

(37.65)

Income tax expense (87.22)

(37.65)

Other comprehensive income
Deferred tax reluted to OCI items: -
Net loss / (gain) on remeasurements of defined benefit plans -

|b] Reconciliation of tax expense and the accounting profit computed by applying the Income tax rate:

2023-24

2022-23

Profit before tax (335.48)

(144.79)

Tax at the Indian tax rate of 26 % (2022-23: 26%) (87.21)
Tax effects on amounts which are not deductible (taxable) in calculating

taxable income:

Disallowance as per income tax

Previously unrecognised tax losses now recouped to reduce

current tax expense

Current year MAT Liability

Previously unrecognised tax losses used to reduce deferred tax expense (0.01)

(37.65)

(0.00)

Income tax expense (87.22)

(37.65)
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JAIN PROCESSED FOOD TRADING & INVESTMENT PVT.LTD.
NOTES TO THE FINANCIAL STATEMENTS FOR TIHE YEAR ENDED 31-MARCH-2024

EARNING PER SHARE [ in Actual Figures}
Basic and diluted earnings/(loss) per share is calculaled by dividing the profit/(loss) attributable to equity holders of the Company by the
weighted average of equity shares outstanding during the year

2023-24 2022-23
(a) Basic carning per share
Basic earning per share (0-12) (UKD
(b) Diluted carning per share
Diluted carning per share (0.12) (0.01)
(¢) Reconciliation of earning used in caleulating EPS
2023-24 2022-23
Basic earning per share
Profit attributable to the equity share holders of the company used in (24,82590) (10,714 00)

calculating basic earning per share

Diluted earning per share

Profit attributable to the equity share holders of the company used in
caleulating earning per share

(24,825 .90) (10,714.00)

(d) Weighted average number of shares used as denominator

2023-24 2022-23

Weighted average number of shares used as denominator in calculating 2,01.000 00 20,10,000 00

basic carning per share

Ihough in the year under consideration, there are no sales and/or purchase transactions in the company, the principal business of the
company Is same as mentioned i the object cluase of Memoramdum of Association and the company do not fall in the category of
businesses of (i) loans and advances, (ii) acquisition of shares/stocks/bonds/debentures/securities issued by Government or local authority
or other marketable securities of like nature, 1ii) leasing, iv) hire-purchase, v) insurance business, vi) chit business. Hence, the company is

not required 1o be regisiered under section 45-1A of the Reserve Bank of India Act, 1934

The outstanding balances of Sundry Deblors, Sundry Creditors, Loans & Advances including Inter Corporate Deposit (taken and given),
balances with various statutory / tiscal authorities (asset and liabilities) are subject to confirmation, reconciliation and consequent
adjustiments, if'any. The differences as may be noticed on reconciliations will be accounted for on campletion thereof. In the opinion of the

management, the ultimate difterence will not be material

Related party transactions

A] Related parties and their relation

1] Key management personnel
Shri Anil B. Jain
Shri Ashok B. Jain

2] Companies / Firms in which Director, Director’s relatives are Directors/Sharcholders/Partners

L Companies
Jain Extrusion & Molding Pvt. Lid.,
Jain Vanguard Polybutelyne Ltd.,
Atlaz Technology Pvt Ltd.,
JAF Products Pvt. Lud..
Jalgaon Invesiment Pvt, Lid.,
Jain Rotfil Heaters Pvt. Ltd.,
Jain e-agro.com India Pvt. Ltd
Driptech India Pvt. Ltd.
Jain Farm Fresh Foods Ltd.

2| Partnership lirms

Jain Computer & Allied Services,
3| Proprictorship

Drip & Pipe Suppliers

PVC trading House

Pixel Point Pvt, Ltd,,

Labh Subh Securities International [td .

Jain Brothers Industries Pvt. Ltd.,

Cosmos Investment & Trading Pvt. Ltd

Stock & Securities (India) Pvt, Ltd.,

Timbron India Pvt. Ltd.,

Jain lrrigation Systems ltd.

Gandhi Research Foundation,

Kantabai Bhavarlal Jain Family Knowledge Institute

Jalgaon Udyog,

4] Trust:

Anubhuti Scholarship Foundation

>

S| Trust entities
Jain Family Holding Trust
Jain Family Enterprises Trust
Jain Family Trust

Bhavarlal and Kantabai Jain Multipurpose Foundation,

Jain Family Investment Trust
Jain Family Investment Management Trust

W=
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JAIN PROCESSED FOOD TRADING & INVESTMENT PVT.L'TD.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-MARCH-2024
B} Transactions & balances (party-wise)

(All Amounts in ~ Hundreds unless otherwise stated)

Transactions During the Period

Balances As on

Year Ended Year Ended 31-Mar-24 31-Mar-23
31-Mar-24 31-Mar-23
1) Short Term Borrowing
Jain I[rrigation Systems Ltd. (23,736.01) (21,363.86) (2,42,913.39) (2,19,177.38)
2) Short Term Advances
Driptech India Pvt. Ltd. 20,869.41 19,406.23 2,32,462.22 2,11,592.81
3) Investments
Driptech India Pvt. Ltd. - - 986.67 986.67
Jain Farm Fresh Foods Ltd. - = 2,00,500.00 2,00,500.00
4) Interest Expenses /(Income)
Jain Irrigation Systems Ltd. 26,373.35 23,737.62 - -
Driptech India Pvt. Ltd. (26,521.56) (24,023.33) - -
There is no contingent liability for the reporting period under review.
Information as required by Schedule [11 to the Companies Act. 2013 is given only to the extent applicable in case of the company.
Ageing Analysis of Trade Receivables for F.Y. 2023-24 :
Outstanding for following periods trom due date of payment
Particulars Less than 6 Months 6 Mths-1 year 1-2 years 2-3 years More than 3 Total
years
Undispiuted:
- Considerd Good - 2,074.83 2,074.83
- which have significant . =~ = :
increase in credit risk
- credit impaired
Disputed:
- Considerd Good s - = = Z
- which have significant
increase in credit risk
- credit impaired - - - - ,
Total - - - 2,074.83 2,074.83
Ageing Analysis of Trade Receivables for .Y, 2022-23 :
QOutstanding for following periods from due date of payment
Particulars Less than 6 Months 6 Mths-1 year 1-2 years 2-3 years| More thau 3 years Total
Undisputed:
- Considerd Good - - 2.074.83 2,074.83
- which have significant = - . - ~
increase in credit risk
- credit impaired
Dispitied: — o .
- Considerd Good = - - . R
- which have significant
increase in credit risk
- credit impaired - = - . _
Total - - 2,074.83 2,074.83




24  Ageing Analysis of Trade Payables for I.Y. 2023-24 :

Outstanding for following periods from due date of payment

Particulars Less than 1 1-2 years 2-3 years More than 3 Total
(i) MSML - ; - 3 =
(11) Others o F - . -
(iii) Disputed dues - MSMLE = . . . R
(iv) Disputed dues - Others - : - : =
Total = = . . .

Ageing Analysis of Trade Payables for F.Y. 2022-23 :

Outstanding for following periods from due date of payment

Particulars Less than 1 1-2 years 2-3 years More than 3 Total
(i) MSME - ; - : N
(11) Others = £ = 2 .
(iii) Disputed dues - MSME - - . R .
(iv) Disputed dues - Others - : - . P

Total - - - = -

[
]

The details of classification of Trade Payables under the Micro, Small and Medium Enterprises Development Act, 2006 required as per
Schedule 11 to the Companies Act, 2013 are provided only 1o the extent the company has received intimation from the 'suppliers'
regarding their status under that act. And In view of the insufficient information from the suppliers regarding their status as Micro, Small
or Medium Enterprises, amount overdue & interest thereon payable to such undertaking(s) could not be ascertained.

26 |CIF Values of Import of: 2023-24 2022-23
1 Raw Material Nil Nil
2) Components and Spare Parts Nil Nil
3) Capital Goods Nil Nil
27 LEarning & Expenditure in foreign Currency Nil Nil
28 Transactions in Crypto Currency or Virtual Currency Nil Nil

29 Details of Consumption of lmported & Indigenous Material:

Particulars Consumtion Percentage
Amt

Imported Raw Materials, Spare Parts and Components - 0%

Indigenous Raw Materials, Spare Parts and Components - 0%

Total Consumtion during the year,,, - 0%

30 Details of Loans granted to Promoters, Directors, ey Managerial Persons and the Related Parties for F.Y. 2023-24

Type of Borrower Repayable on demand (or) Amount of loan(Percentage to
Without specifying any terms [or advance in|the total Loans
or period of repayment the nature offand Advances in

loan outstanding|the nature of
loans

Promoters - .

Directors - -

MRS — — - —
Related Parties 2,32,462.22 - 100%
Details of Loans granted to Promoters, Directors, IKey Managerial Persons and the Related Parties for F.Y. 2022-23
Type of Borrower Repayable on demand (or) Amount of loan|Percentage to

Without specifying any terms |or advance in|the total Loans
or period of repayment the nature offand Advances in
Q\"‘) B-JA;W loan outstanding |the nature of
X, M\ o\ loans
Promoters [;f:_:,““" 24 ": - -
Directors 3 - ennnonaW) 2 - -

KMPs ATV : :
Related Parties N0/ pimeeeraS Y | 2,11,592.81 - 100%
AN

e

N




JAIN PROCESSED FOOD TRADING & INVESTMENT PYT.LTD.

“NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-MARCIH-2024
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At any point of time during the year,

company has not transacted in any manner with any comp

The Company does not have any Benami property. F
holding any benami property under the Prohibition of Benami Property Transactions

The Company has not been declared as a wilful defaulter by

(Al Amounts in ~ Hundreds unless olherwise stated)

the company has not held any investment in and the company's shares are not held by and the
any struck off under section 248 of the Companies Act, 2013.

urther, there are no proceedings initiated or are pending against the Company for
Act, 1988 and rules made thereunder.

any bank or financial institution or government or any government authority.

The company has not filed any Scheme of Arrangements in terms of sections 230 to 237 of the Companies Act, 2013 with any Competent

Authority

Ratio Analysis:

Ratio Numerator Denominator 2023-24 2022-23 % Variance|Reason for variance > 25%

Current Ratio Current Assets Current Liabilities 1.00 1.00 -0.14%

Debt-Equity Ratio Total Debt Sharcholder’s Funds 1.20 1.08 10.97%

Dcbl Service Earnings available [Debt Service 0.99 0.99 -0.67%

Coverage Ratio for debt service

Return On Equity Net Profits after Avg. Shareholder’s 0.00 0.00 0.00%

Ratio taxes Funds

Inventory Turnover  [Sales Average Inventory NA NA NA

Ratio

Trade Receivables Net Credit Sales  [Average Accounts NA NA NA

Furnover Ratio Receivable

Trade Payables Net Credit Average Trade NA NA NA

Turnover Ratio Purchases Payables

Net Capital Turnover |Net Sales Average Working NA NA NA

Ratio Capital

Net Profit Ratio Net Protit Net Sales NA NA NA

Return On Capital Earning before Capital Employed 0.06 0.06 4.54%

Employed interest and taxes

Return On Investment |Change in Intrinsic | Intrinsic Value per 0.00 0.00 0.00%
Value per Share Share at the beginning

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies). including foreign entitics (“Intermediaries™) with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has not
received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in other
persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

As the company has not received the audited finacial statements of its subsidary company, viz., Driptech India Pvt. Ltd. till the balance sheet date, the
company could not prepare the consolidated financial statements.




JAIN PROCESSED FOOD TRADING & INVESTMENT PVT.LTD.
NOTES TO THLE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-MARCH-2024

(Al Amounts " Hundreds unless othenwise staled)

[
>

FAIR VALUE MEASUREMENTS

(4) ACCOUNTING CLASSIFICATION AND FAIR VALUES

The followiny luble shiws the earrving amounts and fawr values ol financial assets and linancial liabilitics, mcluding their levels in the fair value hierarchy. 1L does not include fair value
information Tor finaneil issets anil financial liabilitics 11 the carrying amount is a reasonable approximation of fair value. The Company’s long-lerm loan has been contracted at floating

rates of wterest, which are reset at short intervals. Accordingly, the carrymg value of such long-term debt upproximates fuir value

Carrving amount

it value

J1-Mur=24 FVTPL Anprtised Cost Totul Level |

Level 2 Level 3 Tatal

Financial Assets
(i) Non-Current

Investinents
Investment in Equity shares - 2.01.486.67 2.01.486 67 - - -
- 2.01.486.67 2,01,486.67 - - - -
(i1) Current -
Trade receivables - 2,074.83 2,074.83 - - -
Cash and Bank . 1,309.03 1,309.03 - -
Loans -
() Loans to related parties - 2,32,462.21 2,32,462.21 - - - B
- 2,35,846.07 2.35.846.07 - - .
= 4.37.332.74 4,37,332.74 - - = =

Carrving amount

Fajr value

FVTPL Amortised Cost Tutul Level 1

Level 2 Level 3 Total

(i} Current
Borrowings 2,42913.39 24291339 -

Trade payables . . X

= 2.42.913.39 2.,42,913.39 -

Carrving amount

Fair value

31-Mar-23 FVYTPL Amortised Cost Total Level 1

Level 2 Level 3 Total

Financial Asscts
(i) Non-Current

Investments

Investment in Equity shares 2,01,486.67 20148667 -
- 2.01,486.67 2.01.486.67 - - - -

(ii} Current - .

Trade receivables = 2,074,383 2,074 .83 -

Cash and Bank 52,65 52.65 . .

() Loans to related parties 2.11,592.80 2.11.592 80 - - - >
- 2.13,720.28 2.13.720.28 - - . -
- 4 15.206.95 41520695 - - E E

FFinancial Liabilities

(i) Current

Borrowings 2,19,177.38 2,19,177.38 -
Trade payables - < 5

- 2,19.177.38 2.19.177.38 -

(b) FAIR VALULE HIERARCHY

Fair value is the amount for which an asset could be exchanged, or a liability settled between knowledgeable willing parties in an arm’s Jength transaction. The Company has made certain
judgements and estimales in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and (b) measured at amortised cost and for which fair

values are disclosed in the financial statements

To provide an indication about the reliability of the inputs used in determining fair value, the Company as classified the financial instruments into threc levels prescribed under the

accounting standard An explanation of each level is us follows:

Level 10 Level | heirarchy includes financial instruments measured using quoted prices This includes listed equity instruments, traded bonds and mutual funds that have quoted price. The
Fair value of all equity instcuments and bonds which are traded in stock exchangs is valued usin the closing price as at the reporting period The mutual funds are valued using the closing

NAV

CLevel 2 Level 2 heiimehy ineludes Buancial istouments that are not traded in an active market (for example over-the-counter derivatives)

is determined using valuation techniques which

maximise the use of observable market data and rely as little as possible on entity-specific estimates

Level 3: If one or more of the significant inpuls is not based on the observable market data, the instrument is included in level 3 heirarchy




JAIN PROCESSED FOOD TRADING & INVESTMENT PVT.LTD.
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-MARCH-2024
(All Amounts in * Hundreds unless otherwise stated)

39 CAPITAL MANAGEMENT

RISK MANAGEMENT

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business. Management monitors the return on capital as well as the level of dividends to ordinary shareholders. The board of
directors seeks to maintain a balance between the higher returns that might be possible with higher levels of borrowings and the advantages and
security atforded by a sound capital position.

The Company monitors capital using a ratio of *adjusted net debt’ to *adjusted equity’. For this purpose, adjusted net debt is defined as total
liabilities, comprising interest-bearing loans and borrowings and obligations under finance leases, less cash and cash equivalents. Adjusted
¢equily comprises all components of equity

The group monitors capital on the basis of the following gearing ratio:

Net debt (total borrowings net of cash and cash equivalents) divided by total ‘equity' (as shown in the balance sheet, including non controlling
interests),

The Company’s larget is to achieve a debt equity ratio of 1:1, The gearing ratios were as follows:

As at As at
31-03-2024 31-03-2023
Debt 2,42,913.39 2,19,177.38
Less: Cash & Cash Equivalent 1,309.03 52.65
Net Debt 2,41,604.36 2,19,124.73
Total Equity 2,02,199.16 2,02,447.43
Net Debt to equity ratio 1.19 1.08

40 In the opinion of Board of Directors all the current asset, non-current assets, loans & advances and deposits are realisable at value stated in
ordinary course of business, which are al least equal to the amount, at which they are stated in books, unless otherwise stated.

41 Comparative previous year’s figures have been reworked, regrouped and reclassified to the extent possible, wherever necessary to conform
Lo current year’s classification and presentation

As per our attached report of even date

For Pukharaj C. Jain & Co. On behalf of Board of Directors
F R No,108208W Jain Processed Foods Trading & Investments Pvt. Ltd.
Chartered Ac
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- 0
Ashok B, Jain

(Partner) Anil B. Jain
M.No.116879 Director Director

Place: Jalgaon Place: Jalgaon Place: Jalgaon
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