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Directors’ Report 

 
To  
The Members 
Jain Processed Foods Trading & Investments Pvt. Ltd. 
Jalgaon  
 
Your Directors present the Report on the financial performance, business and operations of 
the Company along with the Financial Statements for the year ended 31st March, 2023. 
 
1. Overview  

Jain Processed Foods Trading & Investments Private Limited was incorporated on 8th 
April, 2015 under the provisions of the Companies Act, 2013. The main business of the 
Company is trading and dealing in food stuff and food products of every description and 
to carry on the business of a holding and an investment Company. The Company was 
incorporated as wholly owned Subsidiary of Jain Irrigation Systems Limited. There was 
no change in nature of the business of the Company during the year under review. 

 
2.      Financial Performance                                                                        (Rs. in Lacs) 

3.   Review of Business Operations and Future Prospect 
The Company has no commercial activities during the year under review. (PY Nil). The 
other income of the Company for the current year amounted to Rs. 24.02 Lacs as compared 
to Rs. 21.76 Lacs of the previous year. The loss before tax was Rs. 0.14 Lacs as compared 
to loss of Rs. 0.25 Lacs in the previous year. The Net loss for the current year was Rs 0.10 
Lacs as against net loss of Rs. 0.07 Lacs in the previous year. 
 
4.   Dividend 
Considering the loss incurred by the Company, the Board has not recommended any 
dividend on the Equity Shares for the financial year under review. 
 
5.   Transfer of Unclaimed Dividend to Investor Education and Protection Fund 
 The provisions of Section 125(2) of the Companies Act, 2013 relating to transfer of 
Unclaimed Dividend to Investor Education and Protection Fund is not applicable to the 
Company, as till date no dividend has declared by the Company. 
 

Particulars Year ended 
31.03.23 

Year ended 
31.03.22 

Net Sales /Income from Business Operations - -
Other Income 24.02 21.76
Total Income 24.02 21.76
Profit /(Loss) before Interest & Depreciation 23.60 21.19
Depreciation  - -
Interest 23.74 21.44
Profit /(Loss) before tax (0.14) (0.25)
Provision for Tax  
Current Tax - -
Deferred Tax (0.04) (0.18)
Profit/Loss for the year  (0.10) (0.07)
Earning per Share (Rs.)  
Basic (0.01) 0.00
Diluted (0.01) 0.00



6.    Transfer to Reserves 
 Company did not transfer any amount to General Reserve in the current financial year. 
 
7. Material changes and commitments affecting the financial position of the Company 
There are no material changes or commitments occurred during year under review having 
adverse effect on the financial position of the Company or may require disclosure. 
 
8. Changes in Share Capital 
 During the year under review there was no change in the Authorised, Issued and 
Subscribed Capital of the Company. 

 
9. Directors 
 There was no change in the Directorship of the Company during the year under review. 
 
10. Number of Meetings of the Board 
The Board of Directors duly met Five times (30.04.2022, 13.05.2022, 05.08.2022, 
05.11.2022 and 04.02.2023) in respect of which proper notices of the Meetings were given 
and the proceedings were properly recorded and signed in the Minutes Book maintained for 
the purpose.  
 
12. Particulars of Remuneration 
None of the employees of the Company were in receipt of remuneration exceeding the 
limits prescribed under Rule 5 (2) of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014. 
 
13. Particulars of contracts or arrangement with related parties  
During the year under review, the Company has entered into contract(s) or arrangement(s) 
with related parties pursuant to Section 188 of the Act. Form No. AOC-2 pursuant to Section 
134(3) (h) of the Act read with Rule 8 (2) of the Companies (Accounts) Rules, 2014 is given 
in Annexure I and the same forms part of this report. 
 
14. Particulars of loans, guarantees or investments 
 During the year under review, the Company has not given any loans, provided guarantees 
and made any investments. 
 
15. Deposits 
The Company has neither accepted nor renewed any deposits during the year under 
review. 

  
16. Auditors 
Pukharaj C Jain & Co, Chartered Accountants, Jalgaon (FRN: 108208W) was appointed as 
the Statutory Auditors of the Company in the Annual General Meeting held on 20th July, 
2018 for the period of 3 (Three) years up to the conclusion of the Annual General Meeting 
to be held in 2021. Pukharaj C Jain & Co, Chartered Accountants, Jalgaon (FRN: 
108208W) further re-appointed for a period of 3 years upto the conclusion of the 
Annual General Meeting (AGM) to be held in 2024 in the Annual General meeting held 
on 30.09.2021.  
 
There are no qualifications, reservations or adverse remarks or disclaimers made by 
Pukhraj C. Jain & Co, Chartered Accountants in their Audit Report. 
 
17.  Directors’ Responsibility Statement  
 Pursuant to Section 134(5) of the Companies Act, 2013, your directors state that: 
 

i.  in the preparation of the Annual Accounts, the applicable accounting standards have 
been followed and there has been no material departure from the same; 

 



ii.  the Directors have selected such accounting policies and applied them consistently 
and made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the Company as at March 31, 2023. 

 
iii.  the Directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 2013 
for safeguarding the assets of the Company and for preventing and detecting fraud 
and other irregularities; 

 
iv. the Directors have prepared the annual accounts on a ‘going concern’ basis; and 
 
v.  Being an unlisted company, clause (e) of section 134 is not applicable. 
 
vi. the Directors have devised proper systems to ensure compliance with the provisions 

of all applicable laws and that such systems were adequate and operating 
effectively.  

 
18. Conservation of Energy, Technology Absorption and Foreign Exchange Earning 

and Outgo: 
 

(A) Conservation of Energy and Technology Absorption 
 
 Since the Company does not have any manufacturing facility, the particulars 

relating to conservation of energy and technology absorption stipulated in the 
Companies (Accounts) Rules, 2014 are not applicable. 

 
(B) Research and Development 
 The Company at present has no Research and Development projects.  
  
(C)  Foreign Exchange Earnings and Outgo : 
 
 1.  Foreign Exchange Earnings  – Nil 
 2.  Foreign Exchange Outgo  – Nil 

 
19.  Subsidiary, Associate and Joint Venture Companies 
The Driptech India Private Limited is Subsidiary of the Company in which the Company 
holds 74% of share capital. However the Company does not have any Associate Company. 
  
20.   Risk Management Policy and Internal Control Adequacy 
The management of the Company through its Board meetings reviews, identifies and 
mitigates various risks which may have negative consequences on the Company’s 
business. 
  
21.  Extract of the Annual Return 
The extract of annual return as provided under Section 92(3) of the Act in Form MGT-9 is 
given in Annexure II and forms part of this report. 
 
22.  Corporate Social Responsibility 
The provisions of Section 135 of the Companies Act, 2013 are not applicable to the 
Company. 
 
23. Disclosure of Audit Committee and Providing Vigil Mechanism 
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the 
Companies (Meetings of the Board and its Powers) Rules, 2013 are not applicable to the 
Company. 
 
24. Company’s Policy Relating to Director’s Appointment, Payment of Remuneration 
and Discharge of their Duties 
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration 
Committee are not applicable to the Company and hence the Company has not devised any 





 
ANNEXURE I 

Jain Processed Foods Trading & Investments Pvt. Ltd.            
 

Form No. AOC-2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014) 
 

Form for disclosure of particulars of contracts/arrangements entered into by the 
company with related parties referred to in sub-section (1) of section 188 of the 
Companies Act, 2013 including certain arm’s length transactions under third proviso 
thereto 
 
1. Details of contracts or arrangements or transactions not at arm’s length basis 

a) Name(s) of the related party and nature of 
relationship 

None during the year under 
review 
 

b)  Nature of contracts/ arrangements / 
transactions 

None during the year under 
review 

c) Duration of the contracts / arrangements / 
transactions 

Not applicable 
 

d) Salient terms of the contracts or arrangements 
or transactions including the value, if any 

Not applicable 
 

e) Justification for entering into such contracts or 
arrangements or transactions 

Not applicable 

f) date (s) of approval by the Board Not applicable 
g) Amount paid as advances, if any Not applicable 
h) Date on which the special resolution was 

passed in general meeting as required under 
first proviso to Section 188 

Not applicable 

 

 
2. Details of material contracts or arrangements or transactions at arm’s length basis 
 

a) Name(s) of the related party and 
nature of relationship 

Directors 
Shri Ashok B. Jain & Shri Anil B Jain 
 
Companies in which Director, 
Directors’ relatives are Directors/ 
Shareholders/ Partners 
Companies 
Jain Extrusion& Moulding Pvt Ltd.,  Jain 
Vanguard Polybutylene Ltd., Atlaz 
Technology Pvt Ltd., JAF Products Pvt 
Ltd., Jalgaon Investment Pvt Ltd., Jain 
Rotfil Heaters Pvt Ltd., Jain e-agro.com 
India Pvt Ltd., Driptech India Pvt Ltd., 
Jain Farm fresh Foods Ltd., Pixel Point 
Pvt Ltd., Labhsubh Securities 
International  Ltd., Jain Brothers 
Industries Pvt Ltd., Cosmos Investmentt 
& Trading Pvt Ltd., Stock & Securities 
(India) Pvt Ltd., Jain Irrigation Systems 
Limited, Gandhi Research Foundation, 
Kantabai Bhavarlal Jain Family 
Knowledge Institute 
 
 Partnership Firms 
Jain Computer & Allied Services 
Jalgaon Udyog 
Proprietorship 





ANNEXURE II 
 

Form No. MGT-9 
EXTRACT OF ANNUAL RETURN 

as on financial year ended on 31st March 2023 
 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12 (1) of the 
Companies (Management and Administration) Rules, 2014] 

 
I. REGISTRATION AND OTHER DETAILS: 

 
 i) CIN :  U74900MH2015PTC263378 

 
 ii) Registration Date : 08/04/2015 

 
 iii) Name of the Company : Jain Processed Foods Trading & 

Investments Private Limited. 
 iv) Category / Sub-Category of the Company : Company Limited by Shares / Non 

Govt. Company 
 v) 

 
Address of the Registered office and 
contact details 

: Gat No. 139/2, Jain Valley, Shirsoli, 
Jalgaon – 425001 

 vi) Whether listed company                               : No 
 vii) Name, Address and Contact  

details of Registrar and Transfer Agent, if 
any: 

: NA  

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

 
 All the business activities contributing 10 % or more of the total turnover of the company shall 

be stated : - 
 

 Sl. 
No. 

Name and Description of main 
products / services 

NIC code of the 
Product / Service 

% to total turnover 
of the company 

 
 1 

 
Wholesale Trading & Commission 
except Motor Vehicles 

51 100 

 
III. 

 

 
PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  

 
 
IV. 

 

 
SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total 
Equity)  

(i) Category-wise Share Holding 
 

Category of 
Shareholders 

No. of Shares held at the beginning of 
the year [As on 01-April-2022] 

No. of Shares held at the end of the 
year[As on 31-March-2023] 

% 
Change
during 

the year    Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 
Share
s 

A. Promoters                   

(1) Indian          
a) Individual/ HUF - 2 2 0.0 - 2 2 0.0 -

Sl. 
N
o. 

Name and Address of 
the Company 

CIN / GLN Holding / 
Subsidiary / 
Associate 

Applicabl
e Section 

 
1 Jain Irrigation Systems 

Ltd. 
L29120MH1986PLC042028 Holding 

Company 
2(46) 

2 Driptech India Pvt. Ltd. U01403MH2012PTC293510 Subsidiary 
Company 

2(87) 



b) Central Govt - - - - - - - - -

c) State Govt(s) - - - - - - - - -

d) Bodies Corp. - 20,09,998 20,09,998 100 - 20,09,998 20,09,998 100 -

e) Banks / FI - - - - - - - - -

f) Any other - - - - - - - - -
Total 
shareholding of 
Promoter (A) 

- 20,10,000 20,10,000 100 - 20,10,000 20,10,000 100 -

     
B. Public 
Shareholding    
1. Institutions    
a) Mutual Funds - - - - - - - - -

b) Banks / FI - - - - - - - - -

c) Central Govt - - - - - - - - -

d) State Govt(s) - - - - - - - - -

e) Venture 
Capital Funds 

- - - - - - - - -

f) Insurance 
Companies 

- - - - - - - - -

g) FIIs - - - - - - - - -
 h) Foreign 
Venture Capital 
Funds 

- - - - - - - - -

i) Others (specify) - - - - - - - - -

Sub-total (B)(1):- 
- - - - - - - - -

     
2. Non-
Institutions    

a) Bodies Corp. - - - - - - - - -

i) Indian - - - - - - - - -

ii) Overseas - - - - - - - - -

b) Individuals - - - - - - - - -
i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. 1 lakh 

- - - - - - - - -

ii) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 
lakh 

- - - - - - - - -

c) Others 
(specify) 

- - - - - - - - -

Non Resident 
Indians 

- - - - - - - - -

Overseas 
Corporate Bodies 

- - - - - - - - -

Foreign Nationals - - - - - - - - -
Clearing 
Members 

- - - - - - - - -

Trusts - - - - - - - - -
Foreign Bodies - 
D R 

- - - - - - - - -

Sub-total (B)(2):- - - - - - - - - -



Total Public 
Shareholding 
(B)=(B)(1)+ (B)(2) 

- - - - - - - - - 

C. Shares held 
by Custodian for 
GDRs & ADRs 

- - - - - - - - - 

Grand Total 
(A+B+C) 

- 20,10,000 20,10,000 100 - 20,10,000 20,10,000 100 - 

 
ii) Shareholding of Promoters 

S
N 

Shareholder’s 
Name 

Shareholding at the beginning of 
the year- 01.04.2022 

Shareholding at the end of the 
year- 31.03.2023 

% 
change 
in 
shareho
lding 
during 
the year

  

  No. of 
Shares 

% of total 
Shares of 
the 
Company

%of Shares 
Pledged / 
encumbere
d to total 
shares 

No. of 
Shares 

% of total 
Shares of 
the 
Company 

%of Shares 
Pledged / 
encumbere
d to total 
shares 

1 Jain Irrigation 
Systems Ltd. 

20,09,998 100.00 - 20,09,998 100.00 - -

2 Shri Ashok B. 
Jain 

1 0.00 - 1 0.00 - -

3 Shri Anil B. Jain 1 0.00 - 1 0.00 - -

 Total 20,10,000 100.00 - 20,10,000 100.00 - -
 
(iii) Change in Promoters’ Shareholding (please specify, if there is no change) 
 
S.No  Shareholding at the 

beginning of the year- 
01.04.2022 

Cumulative Shareholding 
during the year-31.03.2023 

No. of shares % of total 
shares of 
the 
Company 

No. of 
shares 

% of total 
shares of the 
Company 

1 At the beginning of the year 20,10,000 100 20,10,000 100
2 Allotment during the year - - - -
3 At the end of the year 20,10,000 100 20,10,000 100
 
(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and 
Holders of GDRs and ADRS): Not Applicable 
 
Sl. 
No. 

 
For each of the Top 10 
Shareholders 

Shareholding at the beginning 
of the year- 01.04.2022 

Cumulative Shareholding 
during the year-
31.03.2023 

No. of 
shares 

% of total shares 
of the Company 

No. of 
shares 

% of total 
shares of 
the 
Company 

1 At the beginning of the year - - - -
2 Date wise Increase / 

Decrease  
- - - -

3 At the End of the year  - - - -
 

(v) Shareholding of Directors and Key Managerial Personnel : 
 

1 Shri Ashok B. Jain Shareholding at the 
beginning of the year- 
01.04.2022 

Cumulative Shareholding 
during the year-31.03.2023 

No. of 
shares 

% of total 
shares of the 
company 

No. of 
shares 

% of total 
shares of the 
company 

 At the beginning of the year 1 0.00 1 0.00
 Increase/Decrease  - - - -

 At the end of the year 1 0.00 1 0.00



2 Shri  Anil B. Jain Shareholding at the 
beginning of the year- 
01.04.2022 

Cumulative Shareholding 
during the year-31.03.2023 

No. of 
shares 

% of total 
shares of the 
company 

No. of 
shares 

% of total 
shares of the 
company 

 At the beginning of the year 1 0.00 1 0.00
 Increase/Decrease  - - - -
 At the end of the year 1 0.00 1 0.00
 
V. 

 

 
INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/accrued but not due for 
payment. 
 Secured 

Loans 
Excluding 
deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness

Indebtedness at the beginning of the 
financial year 

 

i) Principal Amount - 197,81,352 - 197,81,352
ii)   Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i + ii + iii) - 197,81,352 - 197,81,352
Change in Indebtedness during the 
financial year 

 Addition (Term Loan) 
 Reduction 

-
-

2,136,386
-

 
 

- 
- 

2,136,386
-

Net Change - 2,136,386 - 2,136,386
Indebtedness at the end of the 
financial year 

 

i) Principal Amount - 21,917,738 - 21,917,738
ii)   Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i + ii + iii) - 21,917,738 - 21,917,738

 
VI. 

 
REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: None 
 

Sl. 
No. 

Particulars of Remuneration Name of MD/ WTD/ Manager Total 
Amount 

1 Gross salary - - - - - 
 (a) Salary as per provisions contained in 

section 17(1) of the Income-tax Act, 1961 
- - - - -

 (b) Value of perquisites u/s 17(2) Income-tax 
Act, 1961 

- - - - -

 (c) Profits in lieu of salary under section 
17(3) Income-tax Act, 1961 

- - - - -

2 Stock Option - - - - -
3 Sweat Equity - - - - -
4 Commission - - - - -

- as % of profit - - - - -
-  others, specify - - - - -

5 Others, please specify - - - - -
 Total (A) - - - - -
 Ceiling as per the Act      

 
 
 
 
 
 


























































