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1

MANAGEMENT REPORT

The management of Jain Infernational Trading B.V. (the “Company™ hevewith submits its apniel report for the year 31
March 2017,

Genoral

The Company is a private company with limited liability mainly acts as a holding and financing coimpany, icorperated under
the laws of The Netherlands on 24 March 2010, having its corporate seat in Amslerdam, with office at Haaksbergwey 71,
HOIBR, Amsterdam (The Netherfands). The Company is part of the Jain Group and is owned by Jain Iigation Systems

" Limited, an Indig stock listed compaiy based in Mumbai, India,

Summary of activities
The activitics during the year arc as follows:

Durieg the yeor, the issued and paid-up share capital of the company was registered in USD and has been increased by
converting the shate premiuin amounted to USD 62,790,000 into share capital,

Afler the aforementioned capital increase of the shates, the subseribed capitel of the company is USD 62,928,258, consisting
of 1,293 shares of USD 48,668.413 euch, Subsequently, the nominal value of the shares has been teduced by repayment of
USD 59,790,000, R '

Afier the oforementioned capital reduction and repayment, the subscribed capital of the company amounts (o USD
3,138,258, consisting of 1,293 shares of USD 24271138, . ‘

During the year, the company has issued USD 200,000,000 of 7.125% senior nofes due 2022 guaranteed on a senior basis by
Jain lriigation Systems Limited under an indenture dated as of 1 Feb 2017 whereby the company is exposed to foreign
exchange fluctuations and risk arising out of its payment obligations under the notes. The due and punctual payment of all
amaounts payable under the Notes, including principal, premium, if any, and interest on the Noies will be unconditionally and
irrevocably guranteed on a senior unsecured basis in the Indenture by the Guarantor,

The Company received an amount of USD 15,994,450 and an interest of USD 2,755,487 towards repayment of loan and
interest respectively, from Jain (Istael) B.V. Subsequently, the company enltered into a loan agreement and- transferred an
amount of USD 64,500,000 to Jain (Isracl) B.V.

The Company reccived an amount of USD 13,788,780 and an interest of USD 1,743,14) towards repayment of loan and
interest respectively, fiom Jain Overseas BYV. Subsequently, the company entered into a loan agreement and transferred an
amount of USD 14,300,000 to Jain Qverseas BY.

The Company received an amount of USD 23,750,000 and an interest of USD 3,953,493 towards repayment of loan and
interest respectively, from Jaln America Holdings Inc, Subsequently, the company entercd into a loan agreement and
transferred an amount of USD 52,570,000 to Jain America Holdings Inc,

The Compauy entered into a loan agreciment and transferred a loan amount of USD 2,600,000 to Jain Europe Lid.

The Company entered into 2 lonn agreement and transierred an amount of USD 53,200,000 to JISL Overseas Ltd.

The Company repaid loan of USD 8,127,754 and an interest ot USD 622,743 to Jain Europe Ltd.

The Company repaid loan of USD 5,000,000 and an interest of USD 48,480 to Exim Bank of India,

The Company regaid loan of USD 38,965,000 and an interest of USD 4,993,308 to JISL Indija.
The Company repaid loan of USD 6,000,000 and an interest of USD 268,334 to JISL Overseas Ltd,

During the year Mr. R.M, TH. De Cuba has resigned from the directorship and F.A., van Glederen has been appointed as a

new director on 6 December, 2016,
Jain International Trading B.V,, M
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1 MANAGEMENT REPORT (continued)

Resalts

The result for the financial year ended 31 March, 2017 amounted 1o a lass of USD 1,278,352 (31 March, 2016 USD
464,255 loss). This vesult will remain in the Company and be added to the Company’s reserves,

Financial risk management

Our policy is to manage the risks we are exposed to, including, but not limited to the market risk (Including currency risk,
fair value, interest and price risk), credit risk, liquidity risk and cash flow interest rats risk, Our stralegy is to sysiemafically
moenitor and understand the impact of changing matket conditions on our result and cash flow and to initiate preventive

actions when required.

Employees
The Company did not have any employees up and until 31 March 2017,
Future outlook

WNo material changes in activitics are contemplated during the year 2017/2018,

Post balance sheet date events

No major post-balance sheet events affecting the anmval accounts herewith prosented have occurred to date,

Amsterdant, 20 1 0% 2 2017

Jain International Trading B.V.,
Amsterdam



2. BALANCE SHEET AS AT 31 MARCH 2017
(before proposed appropriation of result)

Notes 201617 201516
UsD usp ush usn

ASSETS
Intangible Mxed Assets 5.1
Underwriting commission 2,321,215 -
Discount on bonds 1,991,333 ' -
Bond issue cust 951,249 -
Total Intangible Fixed Assels 5,263,107 -
Yinancial Fixed Asscts
Participation interest in subsidiaries 52 . 56,186,954 51,186,954
Receivable from group companies 53 69,700,000 -
Receivable from participating interest 5.4 69,470,000 3,357,000
Total Financial Fixcd Assets ) 195,350,954 . . 54,743,954
Current Assets 5.5 ' '
Receivables from group companies 1,71 9,489 64,398,187
Other Receivable- Underwtiting Commission 13,743 ‘
Cash and Cash Equivalents 228,856 3,325
Total Current Assets ‘ 1,962,088 04,401,512

202,582,83 119,145,466
EQUITY AND LIABILITIES
Shareholders' Equity 5.6
Paid up Sharc Capital 3,138,258 T 147,208
Share Prentium - 62,790,000
Translation Reserve 21,594 10,681
Other Resefves (1,771,854) €1,310,143)
Unappropriated Resntt (1,277,894) (464,255)
Tota} Sharcholders Equity 110,104 61,173,491
Lonrg Term Liabilities
Unsecured Bonds . 5.7 .
Bonds - 7.125% 200,000,000 -
Amount due i group companics 58 - ' 6,000,000
Amount due to shareholders 59 - 11,415,000
Total Long Term Liabilities 200,400,000 17,415,000
Current linbilities 5.10
Amounts due to group companies - 40,473,300
Interest Payable on Bonds 2,335,417 -
Trade Creditors ‘ . 126,892 33,675
Other Payables 10,427 50,000
Total Current Liabilities 2,472,735 40,556,975

202,582!839 119,145,466

: w
Jain International Trading B.V.,, .
Amsterdarn «E ‘ /



3. PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCIH 2017

Notes 200617 2015-16
usb UsDH UsD UsD
Inferest Income and similar Income 6.1 3,780,554 2,262,074
Interest Expense and similar Expenses 6.2 {4,726,795) (2,679,048)
Operating Income/(expenses) {946,241) . '(416,974)
General and Administrative Expenses 6.3 {50,143y (47,2813
Drepreciation & Amortisation 64 {281,510) -
Other lixpenses : (331,653) (47,281)
Ordinary result before tax (1,277,894) (464,255)
Corporate Income Tax - -
Resuit alter Taxation 512277,894! 54641255!
P —
\f

Jain International Trading B.V.,
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GENERAL NOTES
Goeneral

The Company Is n private company with Hmited liability mainly acts ag a holding and financing compuny, incorporated
under the Jaws of The Netherlands on 24 March 2010, having ils corporate seal in Amsterdam, with office at

Hagksbergweg 71, 110181, Amsterdan: (The Netherlands).

The Company is part of the Jaity Gronp and is owned by Jain Irrigation Systems Limlted an Indin stock Hsted company
based in Mumbai, India, .

T view of the fact that the Company's activities are denominated primarily In US Dollars, these annual accoun(s are
prepared fn US Dollars, the company’s functional currency, Also, {(he Company has received approval from the lax
authorlties to apply the US Dollar as the functional currency,

Basis of presentation

The accompanying accounts have been prepared on the basis of historical cost in conformity with the provisions of Title 9
of The Netherlands Civil Code, Book 2. S ‘
Consolidation Exemption

In accordance with article 408, Book 2 of The Netherlands Civil Code the Company has not prepared consolidated
accounts since the financial information, which would otherwise have been consolidated will be included in the
consolidated accounts of its patent company, a copy of which will be filed with the the Trade Register of the Chamber of
Commerce in Amsierdam, A cash flow staternent has also not been included for the same reason,

Note to the Cash Flow Statement

In conformity with the exemption provisions of the Guidelines for Annual Reporting in The Netherlands, a cash flow
statement is not presented, as it is presented in the consolidated financial accounts of its parent company.

Tinancial instruments

Our policy is to mmanage the risks we are exposed to, including, but not limited fo the market risk (incloding currency risk,
fair value, interest and price risk), credit risk, Hiquidity risk and cash flow interest rate risk. Our strategy is to systematically
monitor and understand the impact of changing matket conditions on our resuit and cash fiow and to Initiate preventive

actions when reqguired,

Interest rate visk

The long-term receivables and loans fiom the company have floating as well fixed interest rates which the company runs
risk on, The risk related to the floating rate resuit in a flucfuated inferest cash flow and the risk related to the fixed rates

result in fluctuated market values of the applicable loans,

Market risk

The market risk for the company is minimal as the Company acts only as a finance and holding company. The market visk is
bom by the equity investment, The market valve of the financial instruments are near book value,

General acconnting principles for the preparation of the financlal statements

Accounting policies

The financial statements have been prepared in accordance with the statutory provisions of Title 9, Book 2, of the
Netherlands Civil Code.

Valuation of agsets and liabilities and deferinination of the result takes place under the historical cost convention. Unless
presented otherwise, the relevant principle for the specific balance sheet item, assets and labilities are presented at face



4. GENERAL NOTES (continued)

4.2 Genernl accounting principles For the preparation of the financln) statoments (continued.)

Accounting policies

Income and expenses ate accounted for on acorual basis. Profit is only included when realized on balance sheol dote. Losses
oviginating before the end of the financial year are laken into account if' they have become known before preparation of the
financial slatements.

"Translation of loreign currencios .

The annual accounts are presented in USD being the group reporting cusrency.

All monetary assets and Jiabilitics denominated in foreign currencics have been translated into US Dollars at the rate of
exchange ruling al the batance sheel date where as non-monetaty assefs expressed in cwrrencies other than USD are
{ranslated a( historical rates, All transactions denominated in foreign currencies are translated into US Dollars at the rate of
{ransaction date. Foreign exchange gains and losses arising as a result of the application of the above acconnting policies are
disclosed separately in the profit and loss account, ‘ S
Financial fixed asscts

Participations are valued at cost and if applicable less impaitments in value, With the valuation of participations any
impairment in value is taken into account. The receivables on and loans to participations and other receivables are valued at
amorlized cost, after deduction of any provisions,

Tmpairment of value

Assets with a long life are reviewed for any impairment in value in case of chanpes or circumslances atising which leads to

" an indication that the book value of the assets will not be recovered. The recoverability of assets in usc s determined by
comparing the book value of an usset with the ostimated present value of the future net cash flows which the asset is
expected to generate. If the book value of an asset exceeds (he estimated present value of the future cash flows, impairment
is charged to the difference between the book value and the reooverable amount,

Long texm receivables and long term payables

Initially, financial assets/liabilities are recognized at fair value. The financial assets/liabilitics are divided into loans
receivable and loans payable. The loans aro loans not quoted oh the active market,

Short term receivables

Shott term reccivables are stated at face value, less a provision for doubtful accounts determined on att individual basis,

Interest

Interest income and expense are accounted- for in the profit and loss account evenly during the loan period following the
effective interest method established for the related financial instrument. ‘

Taxation

The Company is liable for taxation within The Netherfands at prevailing rates after accounting for tax exempt or non-tax
deductible items relating to the activities of an investment holding company.,

P

v

Jain Infemational Trading B.V., .
Amsterdam 8



| 1. 5 NOTESTO THE BALANCE SHEET AS AT 31 MARCH 2017

2016-17 201516
uUsh usn
5.1 Intangible Fixed Assets
Upfront Fees Paid to Exim Bk . 100,000 -
Lessi-Accumulated Amortisation (100,000 -
Underwgiting Commission ‘ 2,401,257 -
Lesst-Accumulated Amortisation ‘ {80,042) -
2,321,215 .
Discount on Bond 2,060,000 -
Less:-Accumulated Amortisation (68,667} -
1,991,333 -
Bond Jssue Cost 984,050 -
Less:-Acoumulated Amortisation (32,802) C-
951,249 -
Total Intangible Asscts 5,263,797 -
52  Participation intercst in Subsidiaries
52.1 Jailn Overseas BY, Netherlands
Valuation Method % ape
Cost Price 100 24,600,977 19,600,977
The smovements during the year under review can be specified as follows:
Cost price as at 1 Aptil 19,600,977 19,600,977
Investments during the year 5,000,000 -
Cost price as'at 31 March 24,600,977 19,600,977
512 Jain America Holdings Inc, USA
Valuation Method % age
Cost Price 30.55 23,645!3 T 23,645,377
The movements during the year under review can be specified as follows:
Cost price as at 1 April 23,645,377 -
Investments during the year - 23,645,377
Cost price as at 31 March 23,645,377 23,645,377

o

Jaln International Trading B.V.,
Amsterdam



5. NOTES TO THE BALANCE SHEET AS AT 31 MARCHL 2017 (cmnii;umd)

2016-17 2018-16
TTUSh "USD
52,3 Jain Burope Limited, UK Lo |
Valuation Method Youpe C
"~ Cost Price 45.47 7,940,600 7,940,600
The movements during the year under review can be specified as follows: :
Cost price as at 1 April 7,940,600 7,940,600
Investments during the year - -
Cost price as at 31 March 7,949,600 7,940,600
Total Participation interest in Snbsid‘iaries (5.2,1+5.2.2+5.2,.3) ‘ 56,18'(5;554 ] " 51,186,954

5.3 Receivables from group companies
5.3.1 Loans reccivable from Jain (Jsraeh) B.V.,

The Company has granted several Toans to Jain (Isracl) B.V. As on 31 March 2016 USD 12,135,950 is outstanding, The loan
bears different interest rates between 4% and §.5%. During the year, USD 12,135,950 has been received.

Balance as at 1 April 12,135,950 11,135,950
Additional foans provided during the year ' e o 1,000,000
Less:- Amount Received during the year ’ (12,135,950) -
Balatice - 12,135,950
Less : Amouuis receivable within one year - {12,135,950)
Awount as at 31 March - -

On 1 February 2017, the compaty entered into a loan agreement with Jain (Isracl) BV for USD 64,500,000, The loan bears
interest rate of 7.5%.

Principal amount 64,500,000 -
Additional loans provided during the year - -
Less:- Amount Received during the year ) - .
Balance 64,500,000 -
Less : Amounts receivable within one year - -
Amount as at 31 March . 64,500,000 -
The following repayment schedule js agreed upon :
Year Amount in USD
2021-22 64,500,000

532 Loans receivable from JISL Overscas Ltd.,
During the year, the company entered inte a loan agreement with JISL Gverseas Ltd, for USD 5,200,000, The loan bears an
inlerest 7.5% per annum,

Principal amount 5,200,000 -
Additional loans provided during the year - -
Balance 5,200,000 -
Less : Amounts receivable within one year - -
Amount as at 31 March 5,200,000 -

Jain lnterational Trading B.V., V’E \ B

Amsterdam 10



5, NOTES TO THE BALANCE SHELT AS AT 31 MARCH 2017 (continued)

201617 w1516
UsD UsD
5,32 Loans receivable from JISL Overseas Ld.
The following repayment schedule is agreed upon :
Yeqr Amount in USD
202122 5,200,000
"Total receivables from group companies (§.3.F + 53.2) 69!700.000 -

54 Receivables from sharcholders and parficipating interests
5.4.1 Loans Receivable from Jain (Americas) Holdings Litd.

In the year 2015-16, the company wansferred a loan of USD 22,250,000 to Jain America Holdings 14d, from Jain (Americas)
Ine, USA as a result of restructuring, The loan bears different interest rates tsietween Libor 42.5% and 6%. During the year, the
company received an amount of USD 20,250,000 towards repayment of loan.

Balance as at'} April 20,250,000 20,250,000
Additional loans provided during the year - -
Less:- Amount received during the year (20,250,000) -

- 20,250,000
Less : Amounts receivable within one year - - (20,250,000}

Balance as at 31 March -

During the financlal year, the Company entered into a loan agreement and has granted foan of USD 52,570,000 to Jain America
Haldings 14d. The loans bear interest rate of 7.5% per annui,

Principal amount 52,570,000 “
Additional loans provided during the year - -
Less:- Amount received durlng the year (52,570,000) -
52,570,000 -
Less : Amounts receivable within one year - -
Balance as at 31 March 52,570,000 -

The following repayment schedule is agreed upon :

Year Amount in USD
2021-22 52,570,000
Pro—
W
Jain Internallonal Trading B.V.,
11
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5. NOTES TO THE BALANCE SHEET AS$ AT 31 MARCH 2017 (continued)

2016-17 201516
usn Usn

5.4 Receivables from shareholders nd participasing mtorvests
54.2 Lonns receivabie from Jain Burope Ltd,

During the year, the company entered jnto z loan agreement and has granted o Joan of USD 2,600,000 (o Jain Bwope 14d,
The loan bears an interest xate of 7.5% per annum, :

Principal amount ‘ 2,600,000 -
Additional loans provided during the year : - -
Balance 2,600,000 -
Y.ess : Amounts receivable within one year . T -
Amount as at 31 March 2,600,000 -

The following repayment schedule is agreed upon :

Year Amount in USD
2021-22 2,600,600

54.3 Loans Receivable from Jain Overseas B.V,

The company has geanted several loans for a total amount of USD 10,462,780 1o Jain Overseas B.V. During the financial
year, an additional amount of USD 1,326,000 was transferred o Jain 0v<_:rse='as B.V. The Joans bear different interest rates
between Libor +2,5% and 6%. Subscquently,l an amount of USD 11,788,780 was received towards repayment of foan,

Balanoe as at 1 April 10,462,780 9,665,730
Additional loans provided during the year 1,326,000 797,000
Repayments during the year (11,788,780) -

| - 10,462,780
Less : Amounts receivable witlin one year - (6,905,780)
Balance as at 31.March - 3,557,000

During the year, the company entered into a loan agreement and granted an amount of USD 14,300,000 to Jain Overseas’
B.V. The Joans bear interest rates 7.5% per annum,

Balance as at 1 April 14,300,000 -
Additional loans provided dusing the year ‘ - -
Repayments during the year v -

14,300,000 -
Less : Amounts receivable within one year o . -
Balance as at 31 March 14,300,000 -

The following repayment schedule is agreed upon ;

Year Amount in USD
202122 14,300,000

Total receivables from sharcholders and participating
interests (5.4,1 + 5.4.2 + 5.4.3) 69,470,000 3,557,000

Ve A—)?”’

Jain International Trading B.V.,
Amsterdam



5. NOTES TO THE BALANCE SHEET AS AT 31 MARCH 2017 (confinwed)

201617 201516
UsD usn

5.5 Current Assets
5.5.1 Reccivnblc.s from group companies
5.8.1.1  Loan Receivable from group companies
The following amounts arc loan amounts due within one year according to the loan repayment schedules agreed upon,

Loan receivable Jain America Holdings Inc. ' . - 22,250,000

Loan receivable Jain Overseas B.V. . - 10,905,780
Loan receivable Jain (Israc) B.V. - _1 5,265,950
' - 48,421,730

5.5.1.2 Interest Receivable from group companies

Interest loan Jain America Holdings Inc 640,429 ¢ 3,218,809
Interest loan Jain Qverseas B.V, 175,771 1,091,267
Interest loan Jain (Issacl) BV, 792,813 2,066,380
interest loan Jain Burope 1.4d. ‘ 31,958 -
Interest loan JISL Overseas Limited 63,917 -
1,704,888 6,376,437

5513  Advance to group companies

Advance against investment in equlity - 9,600,000
Advance for incorporation of New Co, in Dubai 14,601 -
14,601 9,600,000
5.5.1.4 Other receivable-Underwriting Commission ' 13,743 -
Recelvables from group companies (5.5.1.I+5.S.1.2+5.5.1.3) 1,719,489 64,398,187
552  Cash and Cash Equivalents
Punjab National Bank USD 228,400 1,405
Punjab National Bank EUR EUR 1,687 455 1,920
228,856 3,325

There are no restrictions on the use of cash,

v

Jain international Trading B.V.,

Amsterdam ' 13



5. NOTES TO THE BALANCE SHEET AS AT 31 MARCHY 2017 (continued)

.'5.6 Sharcholders’ Equity

200617 2115-16
Usp usn

Movement during the year can be summarised as fol{ows:
Pgid up Shate Crnital '
Balance os at 1 April 147,208 139,114
Cusrency translation difference (8,950} 8,094
Change in Share Capitul 138,258 147,208
Share premium converted to capital _ 62.790,0(]_0 ' "
Reduction in share capital - _{59,790,000) .
Balance as at 31 March ] 3,138,258 147,208
Share Premivm . . :
Dalance as per 1 April o 62,790,000 62,790,000
Share premium converted fo capital (62,790,000) -
Balance as at 31 March - 62,790,000
Translalion reserve
Balance as at 1 April 10,681 18,775
Currency translation difference 10,913 (8,094)
Baelance as at 3] March 21,591 10,681
Other Reserves :
Balance as at 1 April {1,316,143) (806,021
Appropriation of result (464,255) (504,121)
Adjustment duting the year 2,544 -
Balance as at 31 March (1,771,854) {1,310,143)
Unaggroprfatéd Result
Balance as at | April {464,255) (504,121)
Appropriatlon of result to Other reserves 7 464,255 504,121
Result for the year {1,277,804) (464,255)
Balance as at 31 March (1,277,894) . (164,255)
Tolal Shareholders Equity as al 31 March ' 110,104 61,173,491

The authorized share capital comprises of 6,465 ordinary shares of EUR 100 each. As of 30 Januvary 2016, 1,293 shares
with a par value of BUR 100 each were issued and fully paid {2015: 1,293 ghares),

Duting the year, the issued and paid-up share capital of the company was registered in USD and has been increased by
converting the share premium amounted to USD 62,790,000 into share capital, ‘

After the aforementioned capital increase of the shares, the subscribed capital of the cortpany is USD 62,928,258,
consisting of 1,293 shares of USD 48,668.413 each, Bubsequently, the nominal value of the shares ias been reduced by
repayment of USD 59,790,000,

After the aforementioned capital reduction and repayment, the subsctibed capital of the company amounts to USD
3,138,258, consisting of 1,293 shares of USD 24271138,

Unrealized foreign exchange gains and losses arising from the franslation into US Dollars of the company's Euro issued
and paid-up capital was maintained in translation reserve under legal reserve.

Jain International Trading B.V,,
Amsterdam v {i—o>—""" 14



5.  NOTES TO THE BALANCE SHEET AS AT 31 MARCH 2017 (continued)

2016-1.7 2015-16
UsD ush
&7  Unsecured Bonds
Bonds - 7.125% ‘ 200,000,000 "
' 200,000,000 -

Dving the vear, the company has issued USD 200,000,000 of 7.125% senlor notes duc 2022 gugranteed on a senior basis
by Jain Yrrigation Systems Limlted (Guarantor) under an indenture dated a3 of 1 Feb 2017 whereby the.company is
exposed to foreign exchange fluctuations and risk arising out of its payment obhgallous under the nofes. The due and
puictual payment of all amounts payable nnder the Motes, including principal, promium, if any, and interest on the Notes
will be unconditionally and irrevoeably guranteed on a senior unsecured basis in the Indenture by the Guarantor.

The company agteed to issue and sell the notes ai a purchases price equal o 97,790% (representing an offer price of
98.97% minus a combined underwriting, management and selfing commission of 1.180% of the agpregate principal
amount thereot (the "Purchase Price"}.

5.8 Amount due to group companies

5.8.1 Loax from JISL Overseas Lad.

During the finencial yoar, the company has paid n loan of USD 6,000,000 2nd interest of USD 268,334 {0 JISL Overscas

Ld,

Principal loan amount 6,000,000 6,000,000
Repayments during the year {6,000,000) -
Ralance as at 31 Muarch ] - 6,000,000

5.9 Amount due te sharcholders

5.9.1 Loan from Sharehulder

Balance as at 1 Apsil 27,465,000 27,465,000
Additional Loans provided during the year 11,500,000 -
Repaymuents during the year ) (38,965,000) -

- 27,465,000
Less:- Repayments during the year - (16,050,000)
Balance ag at 31 March - 11,415,000

During the financial year, the corhpany has paid a loan of USD 38,965,000 & interest amount of USD 4,993,308 to JISL

India.
~ AV————
Jain International Trading B.V.,

Amsterdam 15



5, NOTES TO THE BALANCE SHEET AS AT 31 MARCH 2017 (continued)

2016-17 2015-16
(IR ) usp
8,10, Current Liabilitios
5,10,1 Avonnts due to group companies
Loan Jain (Europe) Ltd due within one ycar - 20,430,819
Imerest payable on Joan from Jain (Burope) Lid . 306,934
Loan JISL due within one year . 16,050,000
Interest puyable on Loan from Shareholder - 3,534,033
Interest payable on Loan (rom JISL Overseas Lid, . o 12,500
Commiission payable JISL India } - 139,013
. . - 40,473,300,
5.10.2 Intevest Payable
Interest Payable on Bond : 2,335,417 -
2,335417 -
During the year, the company has issued USD 200,000,000 of 7.125% senior noles due in 2022,
5.10.3 Trade Creditors
Croditors 126,892 33,675
126,892 33.675
5.10.4 Other payables
Salary Payable - 50,000
Accruals 10,427 . -
10,427 50,000

Jain International Trading B.V.,
Amstardam
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6. NOTES TO THE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH 2017

2016-17 2015-16
‘ usp - - 0Usb
6.1 Inteyest Income and Similar Income
Interest Income JISL Ovesenas Lid, ' 63,917.00 -
Inierest Mncome Jain America Foods Inc, " 737,783
Interest Income loan Jain (Israel) B.V, 1,481,921 760,627
nterest Income loan Jain Americas Holdings Inc. 1,375,113 77,081
Interest Income loan Jain Overseas B.V. $27,645 645,943
interest Income loan Jain Europe Lid. 31,958 -
3,780,554 2,262,074
6.2 Interest Expense and Simliar Expenses
Bank Charges 1,4'i 9 _ 192
Forcign exchange Josses . 2,783 2,870
Interest loan related party Jain (Burope) Ltd, 622,743 1,263,537
Interest Loan refated party JISL Overseas Lid, 255,834 12,500
Interest loan shareholder 1,459,275 1,399,950
Interest Loan related parly JAH ine. 844 -
Interest on Loan from Exim Bank India - 48,480 -
Interest on Bond 1 2335417 -
4,726,795 2,679,048
6.3  General and Administrative Expense
Anditor's Fee 9,417 (1,8013
Courier and Postage . 126
Fees & Licenses - 330
Legal Fees . (5,303) 16,644
Professional Expenses 40,036 31,981
Miscellaneous Expenses ‘ 3,199 -
Management & Advisory Pees 2,794 -
50,143 47,281
Some comparative figures have been adjusted for comparison purposes.
6.4  Depreciation and Amortisation
Amortisation -Upfront Pees ' 100,000 )
Amortisation - Underwriting Cornmission 80,042 -
Amortisation - Discount on Bond 68,667 -
Amortisation - Bond Issue Cost ) 32,802 -
281,510 -

6.5 Related Paxty Transactions

The majority of the related party transactions are related to the funding. The intetest rates with related partiss ave based on
arn’s length/similar rates in the market.

Jain International Trading B.V.,
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7.0

7.1

7.2

7.3

7.4

Other Information

Directors

The Company has Tour directors (Previous Year : Four), none of them received remuneration during the year (Previous
Year : Nil}

"the Company has no Supetvisory Diruc{ui-s.

Employees

The Company did not bave any employees during the year.
Subsequent events

Ther¢ were no subsequent events.

Fiscal unity -

The company together with its subsidiaries Jain Overseas BV and Jain (Tsracl) BV forms fiscal unity for Duteh income
tax purposes,

Signing of the financial statements

Amslerdam, 2.0 ZO&_Z 2017

Jain Interationat Trading B.V,,
Amsterdam
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7. Supplementary Information

Statutory rufes concerning appropriation of result

In Arlicle 14 of the Company’s stalulory regulations the following has lsen presented coneerning the appropriation of

resulf:
The distributable profit shall be at the free disposal of the General Meeting,

The Company is aliowed to make payments to the shareholders and to ofher persons entitled fo (he profits capable of

being distributed only up to an amount not exceeding the frue reserves,

Jain International Trading B.V.,
Amsterdam
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