
SPRITESH MEHTA & CO.
Chartered Accountants

207-209, Sai Chamber, Next to Bus Depot
Near Railway Station, Santa Cruz (East),

Mumbai 400 055
lel: 2617 51

lndependent Auditof s Report

The Members
IIFLW CSR FOUNDATION :
Mumbai.

Report on the Audit of the Ind AS financial statements

Opinion '

We have audited ttIe Ind AS financial statements of IIFLW CSR Foundation ("the Company',), which comprise the
Balance Sheet as at 31st March 2021, the statement of Profit and Loss, Statement of cninges in iduity ano
Stalement of Cash Flows for the year then ended and a summary of signiticant accounting fioficies aiiJ otner
explanalory information (hereinafte; refened to as the linaniial iGiSrenrs,).

ln our opinion and to the best of our information and according to the explanations given to us, th6 aforesaid
,inancial statemenls give the information required by the CompanEs Act, 2013 (the ?ct iin the manner soiequireo
and give a true and fair view in conformity with lndian Accounting Standards irescribe'd under section tgi ot tfre
Act read with the companies (lndian Accounting standards) Rules, 2015, as amended (,lnd AS,) and other
accounting principles generally accepted in lndia, of the state of affairs of the Company ai at tr,tarc'tr gt, Zozt,
protit, total comprehensive income , changes in equity and cash flows for the year ended'on that data

Basis for Opinion

We conducted our audit of the iinancial statements in accordance wilh the Standards on Auditing (SAs) specified
under. section 143(10) of the Companies Act, 2013. Our responsibilities under those Stand'aios jre'turtner
described in the Auditois Responsibilities for the Audit of the flnancial statements section of our report. We are
independent oj. th.? C_-oln!-?ny in accordance with the Code of Ethics issued by the tnstit;te ;i ciartereO
Accountanls of lndia ('lCAl') together with the ethical requirements that are retevant to our audit of lhe financiat
statemenls under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the lcAl's Code of Ethics. We believe that ihJ auoit
evidence we have obtained is sufficient and appropriate lo provide a basis for our opinion on the inanciat
statemenls.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation ofthe other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Report but does not
include the financial statements and our audito/s repori thereon.

Our opinion on the linancial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsis[ent with the flnancial slatemenls or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date ofthis auditoCs report,
we conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(S) ofthe Act with respect to
the preparatjon of these financial statements that give a true and fair view of the'financial position, linancial
gerformalcg, lotal comprehensive income, changesin equity and cash flows of the company iri accora'anle wittr
the. lnd AS and .other accounting principles generally accepted in lndia. This r""ionsiuility atio inciuOes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguardinj ot the
assets of the company and for preventing and detecting frauds and other irregularities; selection ;no afpiication
of appropriate accounting policies; making judgments anl estimates"that are re;sonable and prudent; an'd' Oesign,
implementation and maintenance ofadequate intemalfinancial controls, that were operating e*eaiveiy f;r;;;ring
the accuracy and completeness of the accounting records, relevant to the preparation Ina pru""it"1ion ot tu



financial slatements that give a true and fair view and are free from material misstatement, whether due lo fraud or
error.

ln preparing the financial statements, the Board of Directors is responsible for assessing lhe Company,s ability tocontinue as a going concern, discrosing, as appricabre, matters;erated to going coniern and usini the going
concem basis of accounting unless. the management either intends to liluidite tne Comfany o"1. io 

"""."operations, or has no realistic alternative but to do s

The Board of Dhectors are also responsibre for overseeing the company's linancial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obiain reasonabie assurance about whethe[ the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor*s repo( lhat includes our opinion.
Reasonable- assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detecl a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material il individually.or in the aggregate, they muld reasonably be expected to influence the
economic decisions of users taken on the basis ofthesa financial statements.

As part of an audrt in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement ofthe financial statemenls, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to_provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud 

-may 
involve

collusion,.forgery, intentional omissions, misrepresentations, or the olverride of iniemat controt. '

' Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we ire also
responsible for expressing our opinion on whether the Company has adequiie'internal financial controls
system in place and the operating effectiveness of such controli.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whethera material uncertainty ixists related to events oiconditions
that may cast signilicant doubt on the ability of the company to continue as a going 

"or""rn. 
tr re

conclude that a material uncertainty exists, we are required to draw attention in oui au-ditois reoort to
the related disclosures in the financial statements or, if such disclosures 

"r. 
inrO"quJtu, tomodify our opinion. Our conclusions are based onthe audit evidence obtained ,pto'G O"t"

of our audito/s report. However, future events or conditions may cause the company toceaseto
continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial slatements represent the underlying tiansactions
and events in a manner that achieves fair presentation.

we communicate with those charged wrth governance regarding, among other matters, the pranned
scope and timing ofthe audit and significant audit findings, iniludin-g any sig-nificant deficienciei inlnternal
control that we identih/ during our audit.

W€. also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and lo communicate with them att'retationsnips andother.matters that may reasonably be thought to bear onour independence, 

"no 
*t"ie 

-ufpri"uolu,

. related safeguards.

Report on Other Legal and Regulatory Requirements

1. The company is ricensed to operate under section 8 of companies Act,2o13 and as
such the requirements of the companies (Auditois Report) order,2016 (lhe ;order,) isiuedby central Government of lndia in terms of section 143(1) ofthe Act, are not appticable.



2. As required by Section 143(3) oftheAct, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary forthe purposes ofouraudit ofthe Iinancial
slatements.

b)

c)

d)

e)

ln our opinion, proper books of account as required bylaw have been kept by the Company
sofaras it appears from our examination ofthose books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
lncome),1he Statement ofchanges in Equity andthe Statement ofcash Flows dealt with by
this Report are i agteement with the books of account maintained for the purpose or
preparalion of the financial statements.

ln our opinion, the aforesaid Iinancial statements comply with the lnd AS specified
under section l33ofthe Act, read with RuleTof the Companies (Accounts) Rules,20'14.

Onthe basis ofthe written representations received from the directors ason3lst March,
z,z1laken on record by the Board of Directors, none of the directors is disqualified as
on 3'lst March, 2021 f@m being appointed as a director in terms of Section 164(2) of the
Act.

With respect to the adequacy ofthe internal financial controls over Iinancial reporting of
the Company and the operating effectiveness of such controls, refer lo our separate
Report in "Annexure A-.

With respect lo the other matters to be included in the Auditods Report in accordance
with the requirements of section 197(16) ofthe Act, as amended:

According to the information and explanations given to usand based on verification of
records, the company has not paid or provided for managerial remuneration during the
year.

With respect to the other matlers to be included in the Auditor's Report in accordance
with Rule i 1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best ofour information and according tothe explanations given to us:

i. The Company did not have any pending litigations which would impact its tinancial
position.

ii. The Company did not have any long-lerm contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred lo the lnvestor
Education and Protection Fundbythe Company.

s)

h)

For Pritesh Mehta & Co "tK. ;,,, ,.- -
chartered Accountants ,:7-c.9Y=! .

FRN No:0115857w /t1$'7!- ','/
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"Annexure A" to the lndependent Audito/s Report

Annexure refered to inour report of even date to the members of IIFLWCSR Foundation on the
accounts for the-year ended 3lst March 2021

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 ofthe
Companies Act, 2013 ('the Act")

We have audited the internal financial controls over rinancial reporting of IIFLW CSR Foundation ('the
Company") as ofMarch 31st,2021 in conjunction with our audit ofthe financial statements ofthe Company
for the year ended on that date.

Managemenfs Responsibility forlnternal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial controls
based on the internal mntrol over linancial reporting cdteria established by the Company considering
the essential components of internal mntrol stated in the Guidance Note on Audit of lnternal Financial
Controls over Financial Reporting issued by the lnslitute of Chartered Accountants of lndia.

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively forensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding ofits assets, the prevention and detection
offrauds and errors, the accuracy and completeness ofthe accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in ac@rdance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the !'Guidance Note") and the Standards on Auditing,
issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable toan audit of internal financial controls, both applicable to an audit of lntemal Financial
Controls and, both issued bythe lnstitute of Chartered Accountants of lndia. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate intemal financial controls over financial Fporting
was established and maintained and ifsuch controls operated effectively inall material respects.

Ouraudit involves performing procedures to obtain audit evidence about the adequacy ofthe intemal
,inancial controls system over Iinancial reporling and their operating effectiveness. Our audit of internal
linancial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend onthe auditois judgement, including the assessment ofthe risks of material
misstatement ofthe financial statements, whether due to fraud or eror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion onthe Company's internal financial controls system over linancial reporting.

Meaning oflnternal Financial Controls over Financial Reporting

A company's internal financial control over financial repodng is a process designed to provide
reasonable assurance regarding the reliability of linancial rCporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A



company's intemal financial conlrolover financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect ihe
transactions and dispositions of the assets ofthe company; (2) provide reasonable assurance that
transactions are recorded as necessary to permil preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures ofthe company are
being made only in accordance with authorisations ofTanagement and directors of the company;
and (3) provide reasonable assurance regarding pretention or timely detection of unauthorised
acquisition, use, or disposition ofthe companfs assets that could have a material elfect onthefinancial
statements.

lnherent Limitations -of lnternal -Financial Controls over Financial Reporting
,:

Because of the inherent limitations of intemal financial controls over linancial reporting, including the
possibility of collusion or improper managemenl override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation ofthe intemal linancial
controls over financial reporting to future periods are subjecl to the risk that the Intemal linancial control
over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance witb the policies or procedures may deteriorate.

Opinion

lnour opinion, the Company has, inall material respects, an adequate internal financial controls system
overfinancial reporting and such internal financial controls over financial reporting were operating effectively
as at March 31,202'l based on the intemal control over rlnancial reporting criteria established bythe
Company considering the essential components of internal control stated in the Guidance Note on
Audit of lntemal Financial Controls Over Financial Reporting issued bythe lnstitute ofchartered Accountants
of lndia.

For Pritesh Mehta & Co
Chartered Accountants
FRN No:0115857W

Pritesh Mehta
(Proprietor)
Place : Mumbai
Dated : 30th November 2021
UDIN : 21049593AAABMS8695
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