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Independent Auditor’s Report

The Members - 5
IIFLW CSR FOUNDATION ..
Mumbai.

Report on the Audit of the Ind AS financial statements
Opinion -

We have audited the Ind AS financial statements of IIFLW CSR Foundation (“the Company”), which comprise the
Balance Sheet as at 31st March 2021, the Statement of Profit and Loss, Statement of Changes in Equity and
Statement of Cash Flows for the year then ended and a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements®).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the "Act”) in the manner so required
and give a true and fair view in conformity with Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021,
profit, total comprehensive income , changes in equity and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Report but does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained pricr to the date of this auditor’s report,
we conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the



financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. s '

The Board of Directors are also respohsib!e for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasanable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor*s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resuilting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(j) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concemn. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures inthe financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based onthe audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships  and
other matters that may reasonably be thought to bear on our independence, and where applicable,
, related safeguards.

Report on Other Legal and Regulatory Requirements
1. The Company is licensed to operate under section 8 of Companies Act,2013 and as

such the requirements of the Companies (Auditor's Repor) Order,2016 (the 'order) issued
by Central Government of India in terms of Section 143(11) ofthe Act, are not applicable.



2. As required by Section 143(3) of the Act, we report that:

a)

b)

©)

d)

g)

h)

For Pritesh Mehta & Co
Chartered Accountants
FRN No : 0115857W

A A &v
&

Pritesh Mehta

(Proprietor)

Place : Mumbai

Dated : 30" November 2021
UDIN : 21049593AAABMS8695

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the financial
statements.

In our opinion, proper books of account as reqliired by law have been kept by the Company
so far as it appears from our examination ofthose books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income),the Statement of changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agteement with the books of account maintained for the purpose or
preparation of the financial statements.

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under section 133 ofthe Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st March,
2021 taken on record bythe Board of Directors, none of the directors is disqualified as
on 31st March, 2021 from being appointed as a director interms of Section 164(2) of the
Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in"Annexure A".

With respect to the other matters to be included inthe Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

According to the information and explanations given to us and based on verification  of
records, the company has not paid or provided for managerial remuneration during the
year.

With respect to the other matters to beincluded inthe Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according tothe explanations given to us:

i. The Company did not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.




PRITESH MEHTA & CO.
Chartered Accountants
207-209, Sai Chamber, Next to Bus Depot
Near Railway Station, Santa Cruz (East),
. . Mumbai 400 055
Tel: 2617 5159

“Annexure A” to the Independent Auditor's Report

Annexure referred to inour report of even date to the members of IFLW CSR Foundation on the
accounts for the_year ended 31st March 2021

Report onthe Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act")

We have audited the internal financial controls over financial reporting of IIFLW CSR Foundation (‘the
Company") as of March 31%t, 2021 in conjunction with our audit ofthe financial statements ofthe Company
forthe year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based onthe internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding ofits assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013. g

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note"} and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate intemnal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respecits.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and -
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend onthe auditor's judgement, including the assessment ofthe risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion onthe Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements  for external purposes in accordance with generally accepted accounting principles. A



company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures ofthe company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations . of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, orthat the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating effectively
as at March 31, 2021 based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated inthe Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

1

For Pritesh Mehta & Co
Chartered Accountants
FRN No : 0115857W

Pritesh Mehta

(Proprietor)

Place : Mumbai

Dated : 30" November 2021
UDIN : 21049593AAABMS8695




IHHFLW CSR FOUNDATION
Balance Sheet as at March 31, 2021

(Amountin %)

Particulars Note No. As at
March 31, 2021

| ASSETS
(1) Current Assets
(a) Financial assets

(i) Cash and cash equivalents 3 8,05,49,389
Sub total 8,05,49,389
Total 8,05,49,389
Il EQUITY AND LIABILITIES
Equity
(a) Share Capital 4 1,00,000
(b) Other equity 7,95,40,470
Sub total 7,96,40,470
Liabilities

(1) Current Liahilities
(a) Financial liabilities

(i) Other financial liabilities 5 8,35,054
(b) Other current liabilities | 6 73,865
“uli total i | 9,08,919
Tutal 8,05,49,389

116

See . zompanying notes forming part of Financial statements
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IHHFLW CSR FOUNDATION
Cash Flow Statement foi the year ended March 31, 2021
(Amount in )

Particulars For the year ended
March 31, 2021

Cash flows from operating activities

Net surplus before taxation, and extraordinary item 7,95,40,470
Adjustments -

Operating surplus before working capital changes 7,95,40,470
Increase/(Decrease) in current liahilities 9,08,919
Cash generated from operations 8,04,49,389
Taxes -

Net cash flow from/(used in) operating activities (A) 8,04,49,389

Net cash flow from/(used in) investing activities (B) -

Net cash flow from/(used in) financing activities (C) -

Net increase/(decrease) in cash and cash equivalents (A+B+C) 8,04,49,389
Cash and cash equivalents at beginning of year 1,00,000
Cash and cash equivalents at end of year 8,05,49,389
'Net Increase/(Decrease) in cash and cash equivalerﬁs_ 8,04,49,389

| See 2ccomipanying notes forming part of the Financi_al St;n_t-c_mggt-s (1-16)

As per ot - report of even date Far and on behalf of Board of Directors

o Priter b pMehta & Co
Chariered Accountants
TN No : OL15857W

Pritesh Mehta

Proprietor Umang P&pnéja
MUMBAI Director Director
DATED: 30th November, 2021 (DIN: 03231090} (DIN: 07357053)

UDIN: 21049593AAABMS8695



IIFLW CSR FOUMNDATION
Statement of Income and Expenditure Account for the year ended March 31, 2021

(Amount in )

Farticulars Note No. For the year ended
- March 31, 2021

Ihcomes

i Donation 10,97,30,923

Total income 10,97,30,923

Expenses

a Program expenses 7 2,60,32,639

b Other expenses 8 41,57,814

Total expenses 3,01,90,453
Excess of Income over Expenditure 7,95,40,470
Excess of Income over Expenditure carried forward 7,95,40,470

See accompanying notes forming part of Financial statements 1-16
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IIFLW CSR FOUNDATION
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MAR 31, 2021

(Amount in T)
Share capital Other equity
Equity Share Capital Retained Earnings

At beginning of the period 1,00,000 -
Issue of capital during the period - E
Transfer from Income & Expenditure account - 7,95,40,470
At end of period 1,00,000 7,95,40,470

In terms of our report attached or and on behalf of Board of Directors
For Pritesh Mehta & Co
Chartered Accountants

FRN No : 0115857W

4 1
el
Pritesh a(ij fi atin S5ia ) Umang Papneja
Proprietqt £\ ¢ Director Director
MUMBAI N\ v~ (DIN: 03231090) (DIN: 07357053)

\ (‘,"1._- —
DATED: NS A

i 1

e, I~ <
UDIN: 21049593 AAABMS8695

\



lliLW CSR FOUNDATION . .
Nijes forming part of the Financial Statements for e year ended March 31, 2021

Nie 1, Corporate Information:

IFLW CSR Foundation 1s a section 8 company as per the Companies Act, 2013, It was incorpoorated on January 2020 and was formed to undertake
charitable activities. The objects of the Company are to promate and establish education activities for the under privileged section by supporting
primary and secondary schools, colleges and institutions supporting education and training in all fields, promote and establish medical facilities to
needy people, organise and fecilitate sports including indoor and outdoor games

It also promotes to do all and any other thing that may be necessary or relevant for the realization of the objects and purposes of the Company
directly or indirectly

Having It's registered office address at IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai 400013

MNete 2 Summary of significant accounting policies:

2.0

2.02

2.04

2.05

2.06

Basis of accounting and preparation of financial statements:

The Company’s financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 and the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and amendments thereof issued by Ministry of
Corporate Affairs in exercise of the powers conferred by section 133 of the Companies Act, 2013, In addition, the guidance notesfannouncements
issued by the Institute of Chartered Accountants of India (ICA1) are also applied except where compliance with ather statutory promulgations
require a different treatment,

These financials statements have been approved for issuance by the Board of Directors of the Company on 30th November, 2021

Grants and Donation received:
General Grants and Donations are recognised in the year in which same is received.

Grants and donation for specific projects are recognised as income to the extent utilised during the year as terms of agreement/sanction and
unutilised amounts are carried forward as liability and disclosed as "Unutilised Donor's Fund” under Other Current Liabilitites until the actual
expenditure is incurred.

Revenue is recognized to the extent that it is probabile thal the economic benefits will fiow to the Company and the revenue can be reliably
measured.

(a)Donations are accounted as per the date of receipt & all donations received during the period are towards the objectives of the Campany
(MVoluntary contributions are accounted an the date of receipt. All volundz2iy contributions received during the year are towards the objectives of

the Company

Cath and Cash Equivalents :
_ashard cash equivalents for the purpose of Cash Plow Stalement compnse ash and - hegues in hand, bank balances, demand depesits with banks

wirere the onginal matunty is three months or Lccaad othier short taeen pigh ly liguid ineestments

Provisions, Contingent Liabilities and Contingent Assets *

The Company recognizes provisions when a present obligation (legal or constructive) as a result of a past event exists and it is probable that an
outflow of resources embodying economic benefits will be required to settle such abligation and the amount of such obligation can be reliably
estimated The amount recognised as a provision is the best estimate of the consideration require to settle the present obligation at the end of
reporting period taking into account the risk & uncentainties surrounding the obligation.

If the effect of time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific to the liability, When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

The Company in the normal course of its business, comes across client claims/ regulatory penalties/ inquiries, etc. and the same are duly clarified/
address from time to time, The penalties/ action if any are being considered for disclosure as contingent liability anly after finality of the
representation of appeals before the lower authorities

A disclosure for a contingent hablity 1s made when there 1s a possible obligation or a present abligation that may, but probably will not require an
outflow of resources embodying economic benefits or the amount of such obligation cannot be measured reliably. When there is a possible
obligation or a present abligation in respect of which likelihood of outfllow of resources embodying economic benelits is remote, no provision ar

disclosure is made.

Contingent assets are disclosed only where an inflow of economic benefits is probable.

Earnings Per Share :
Basic earnings per share is calculated by dividing the net profil or loss for the year allribulable to equity shareholders (after deducting attributable
taxes) by the weighted average number of eguily shares outstanding during the year.

Key Accounting Estimates And Judgements :

The preparation of the Company’s financial statements requires the management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimatas could result in outcomes that require a material adjustmeant to the carrying amount of assets ar
liabilities affected in future periods.




IIFLW CSR FOUNL £T10N-

Notes forming part of the Financial Statements for the year ended March 31, 2021

Note 3 : Cash and cash equivalents

(Amount in T)

Particulars

As at
March 31, 2021

Cash & cash equivalents

Balances with bank:

In current accounts

8,05,49,389

Total cash & cash equivalents

8,05,49,389

Note 4 : Share Capital

(Amount in ¥)

Particulars

As at
March 31, 2021

Authorised :

10,000 Equity shares of Rs.10/- par value 1,00,000
Issued :

10,000 Equity shares of Rs.10/- par value 1,00,000
Subscribed and Paid up :

10,000 Equity shares of Rs.10/- par value 1,00,000
Total 1,00,000

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period Equity share:

As at
March 31, 2021
Particulars No of Shares .__;Amount
At the beginning of the period 10,000 1,00,000
Issued during the year - -
Redeemed or bought back during the period 4 z
Outstanding at the end of he period 10,000 | 1,00,000 |

Right, Preferences and Re:triction attached to shares

Equity shares

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is F!iigi-hle for
one vote per share held. In the event of liquidation, the Equity shareholders are eligible to receive the
remaining assets of the company after distribution of all preferential amounts, in proportion to their

shareholding.

Details of shareholders holding more than 5% shares in the company

Name of Shareholders

As at

March 31, 2021

No of shares| % of holding
IIFL Wealth Management 10,000 100%
Total 10,000 100%

Note 5 : Other financial liabilities

(Amount in %)

Particulars As at
March 31, 2021

Payable to related parties (Refer note 9) 8,35,054

Total 8,35,054

Note 6 : Other current liabilities

(Amount in T)

Particulars As at
March 31, 2021

Statutory liabilities payable 73,865

Total 73,865




IFLW CSR FOUNDXATION

liotes forming part of the Financial Statements for the year ended March 31, 2021

Note 7 : Program expenses

(Amount in T)

Particulars For the year ended
Donation Paid 2,60,32,639
Total 2,60,32,639

Note 8 : Other expenses

(Amount in T)

Particulars

For the year ended
March 31, 2021

Administrative Fxpense 7,16,785
8ank charges 118
Legal and professional charges 1,500
Promotional Expenses 28,00,000
| Rates & taxes i N 6,33,111
| Interest on TDS 6,300
Total 41,57,814




IIFLW CSR FOUNDATION
MNotes forming part of the Financial for the year ended March 31, 2021

Note 8 : Related Party Transaction

{a) As Per Ind As 24, the disclosures of with the related parties are given below :
Nature of relationship Name of party

{a) Director/ Key Managerial ‘fatin Shah

Personel Honak Sheth
Umang Papneja

(b) Holding Company . IFL Wealth Management Limited
IIFL Wealth Prime Limited (Formerly known as IFL Wealth Finance Limited|
IIFL Asset b Limited

WFL Investment Adwiser and Trustee Services Limited
HIFL Wealth Distribution Services Limited (Formerly Known as IFL Distribution Services Limited)

IIFL Wealth Porticlio M, s Limited (Formerly Known as IFL Portfolic Managers Limited)

NFL Private Wealth M {Dubai) Limited

NFL INE

*IIFL Private Wealth Limited - ceased ta carry its business aperations and is in ﬁruresa of winding up.

HIFL Asset Management (Mauritis) Limited (Formerly known as IEL Private Wealth (Mauritios) Limited)

WFL {Asia) Ple. Limited

WFL Capital Pre, Limited

fef Feliow Sissgidincins WL Securities Pte_Limited

NFL Capital (Canacda) Uit

NIFL Wealth Altiore Limited (Formery Known as [IFL Altiore Advisors Limited)

WEL Trustee Limited

NFL Wealth Securities IFSC Limited =

FHINFL Wealth Advisars |India) Lismited [Formerly Wealth Advisars {lodia) leal?‘l‘ir‘nlte:l] - amalgamated with 0FL Wealth
Maragement Limited with elfect from December 27, 2019

MFL Weealth Emphoyes Waelfare Benefil Trust

FEIFL Wealth Capital Markets Limited (Formerly Enown as LR Capatal Markets Limited) - Whelly Ohened Siihsidiary of UF] Wealth
Privne Linnited with elect fiom Apil 20, 2020,

e ananauﬁllua [FJmlmlv kinown as.-l-lﬁ. ﬁu-ln.il'lus. Liu;iledl
WFL Securities Limited (Formerly known as India Infatine Limited) B
FL ities Limited {Formerly known as india Infaline C dities Limnited)

LML Insurance Brokers Limited (Foomedy oown as Inde Infaline nsuranee Brakers Limited)

I TFL M1, Services Limited (Formedy known as tndia infoline insurance Services Lirmited)
WEL Wralth {UK) Limited S

| NFL Capital Inc

WL Facihties Sevnces Limited [Formery koown as IFL Heal Estate Limated)

|NFL Securities ServicesIFSC Limited

HFLC te Services Umited (Formerdly known as IFL Asset Reconstuclion Lunlh-(ﬂ
NEL Home Finance Umited

Samasta Mcrolmance Lioited {wee | Baccdi (11, 2007}

Meennk hl Towas LLP {iolnl
SM‘WHIL Fuunr.l.ll.iﬂ e

i FIH Miaunitius Investm
| ! huha |IIfl\|iI’|P Foundation
SDalsa CaplL.lI gn_un o =
[Saisa P2P Limiited
|Spaisa Insurance Brakers Limited

Spaisa Trading Limited

Geperal Atlantic Singapore Fund Pre Limited

M. Earan Bhagat

Mrs. Shilpa Bhagat (Spouse of Mr_ Karan Bhagat|
Kirit Kumar & Co [Mes. Vividha Sheth-Spouse of M Bomak Shetl s a Pactnes ot Firn

Laxmi Narayan Fan Private Linited (Mrs. Vividha Sheth- Sponse of M Ranak Sheth- is Director and Member |

s, Yogita Papneja [Spouse of Mc Umang Papneja)
A Vividha Shoth {Spouse of kr. Ronak Sheth)
Ronak Sheth (HUF)

Hissh Family Private Tiust
Kyra Famll\r Private lrus!
Kyrush Investments
Bhagat Family Private Trust
Byrush Family Private Trust

[d) Other Related Parties

Kyiush Trading B lnvestments Private Limited [Formerly kiown as Byoesh Heally Private Ll-r:nlml}
Brs. Ami Yatin Shah {Spousce of Mr Yatin Shahy -
PAr. Prakashehandea Shab (Father af 1 Yatio Shab)
Watin Peakash Shah HUF

Watin

Maykia Realty Private Limited

Maykia Family Private Trust

Prakash Shah Fanmly Private Trost

Maysa Shah Family Private Trust

Kiaan Shah Family Private Trust

India Alternatives Investment Advisors Private Limitad resigned wos 1 BL0% 2020
Financial advisors {India}Private Limited

i Janupiy 19, 2021

Mrs Madiu fain (Spouse of M Nirmal Iallll_ =

Ardent lmpex Private Limited

Dlpheuus Tradlng Private Limited
Sunder Bhawar Ventures Private bnnlcli
Miemal Madbu Family Private Trust
PN Private Limnited

Mr. Venkatar aman Rajaman

s Adit Athavankar (Spouse of My, Venkataraman R.-l_p_n-‘.mp

Kalki Famuly Pewvate Trus)

“HFL Private Wealth {Hongh ) Limited has ¢
IR W ealth Coptal Mackets Linited is oos Wholly Owned S«haldhr\r of FL Wealth Financ & bimited wah offect from Agel 24, 2020




'IFLW CSR FOUNDATION
Notes forming part of the Financial Statements for the year ended March 31, 2021

(b) Significant transactions with related parties : (Amount in )
Nature of balances and transaction 2020-21

Fees/Expenses incurred/Reimbursed For Services Procured
a. Holding Company
IIFL Wealth Management Limited 2,91,785

b. Fellow subsidiaries
IIFL Wealth Prime Limited (Formerly known as IIFL Wealth Finance Limited) 4,25,000

Amount due to / from related parties (Closing Balances):
IIFL Wealth Management Limited 3,39,929
IIFL Wealth Prime Limited (Formerly known as [IFL Wealth Finance Limited) 4,95,125




(IFLW CSR FOUNDATION
Motes forming part of the Finanelal for the year ended March 31, 2021

Mote 10. Earnings Per Share:
gasic and diluted earnings per share ["EPS”] computed in accordance with INDAS 33 ‘Earnings per share”.

Particulars 2020-21
BAsic ' '

| Profit after tax as per Statement of profit and loss (In Rs) | A | 7,95,40,469.99
|Weighted average number of shares subscribed ' B | 10,000.00
|Face value of equity shares (in Rs) fully paid 10.00
|Basic EPS (Rs) _ AfB 7,954.05
:f{ufit after tax as per Stats of profit and Ius_s (in Rs) A 7,95,40,469.99
Weighted number of shares subscribed - | B | 10,000.00
Al eatentlaliegulty shires i acpohtif tonvestion o eplayes stadcoptitn . L S
Weighted average number of shares outstanding | D=B+C | 10,000.00
Diluted EPS (Rs) Al 7,954.05

Note 11 :- Financial Risk Management

The Company financial risk management is an integral part of how to plan and execate its business strategles. The Company risk management policy Is approved by the board committee

The Company principal financial llabilities comprise trade and other payables The main purpese of these financial labilities s to finance the Company operations. The Company principal
financial assets include trade and other receivables, and cash and cash equivalents that derive directly frem its operations and Investment.

The Company is exposed to credit risk and liquidity risk. The Company senicr management oversees the management of these risks. The Company senior management is overseen by the
tammittee with respect to risks and facilitates appropriate financial risk governance framework for the Company, Fimancial risks are identified, measured and managed in accordance with
the Company palicies and risk abjectives. The Board of Directors reviews and agrees policies far managing key risks, which are summarised below.

118, 1. Credit risk
Credit risk refers to the risk of defzull oo its abligation by the counterparty resulting in a financial loss. Since the Company has exposure to regulated entities, the credit esk s limited, It is

mitigated by timely monitoring of teceivables. The Company has robust accounts receivable collection mechanism which has ensured near zero level of credit nish Lince inception.

11 B. 2. Credit rick rxposure
ers e o reouin cent for providing for expected credit loss as the Company has robust collection e hanisoand bas not writteo off any amount due to elient credit sk exposure.

L4 L biguidity ni b

Leguidity sk refars to e psk (hat the Corondny may nol be able o meet ity short-term finanonl obligations. Jhe Company manages hgudity vist by mamtaimng sufficient cash and
matketable ceruilties ard oy having cocess (o funding through an adsquate amount of cradit lines, Further, vhe Campany has el defined Asset Lishility Management{ALM)F ramework
withy incapp roprate orpa Cational structu oo te regularly monitar and manage maturity prafiles o, Hoancial ascets and finaneial lakilities incliming dabt financing plans, cash and cash
eqquivalent instroments vo ansure liquidity The Company seeks to maintaim fexibility in funding mis by way of sourcing the funas through money markets, debt markets and banks to meet

its Business aml bgdity c2auirements,

The follewing table shows the maturity profile of Financial liabilities:

Financial Liabilities Amount in Rupees
Other financial Habilities 8,35,054
Less than 1 month 8,315,053

1 month to & months

& month to 1 year

6 months to 1 year
Between 1 yearto 5 years
5 years and ahove

[foat - B 8,235,050




[IFLW CS5R FOUNDATION
Notes forming part of the Financial Statements for the year ended f'arch 31, 2021
11 D. Market Risk

Market risk is the risk of any loss in future 2arnings, in realizable fair values or in futures cash flows that may result from a change in the price of a financial
nstrument. The Campany has no exposure to any such risk.

11 E. Currency Risk

The Company does not run a proprietary trading position in foreign currencies and foreign currency denominated instruments. The Company also has no
sxposure to foreign currencies on account of business operations or by mainitaing cash and cash equivalents and deposits with banks in currencies other
than reporting/functional currencies. There are no Financial assets and liabilities subject to foreign exchange risk

11 F. Interest Rate Risk

The Company has measured interest rate risk sensitivity on financial assets and liabilities on financial instruments accounted for on amortised cost basis.
However the Company daes not have exposure to interest rate risk.

11 G. Other Price Risk

Other price risk is related to the change in market reference price of the derivative linancial instruments, investments and debl securities which are fair
valued and exposes the Company to price risks. The Company has no exposure Lo any such risk

11 H. Capital Management

The Company's capital management is intended Lo create value for shareholders. The assessment of Capital level and requirements are assessed having
regard to long-and shorl term strategies of the Group and regulatory capital requirements of its businesses and constituent entities

11 I. Category wise classification for applicable Financial Assets and Liabilities

- As at 31st March, 2021
Measured At Fair
Measured At
: Value
Sr Mo, |Particulars Measured at i through Other
through Profit or i Total
Amaoitised Cost L5s Comprehensive
i Income =
. [(P/L) (oc)
[ [rinanciat Assets | Sy
__{a)__|Cash and cash equivalents 80549389 | il 8,05,49,389
(b) |Other financial assets
- Total §,05,49,389 - - §,05,49,389
Financial Liabilities B
(a) |Payables _
I}Trade payables . B "
(1) total outstanding dues of micro enterprises
and small enterprises ——— * ® 3
i} total outstanding dues of creditors other
than micro enterprises and small enterprises - = + =
(b) |Finance Lease Obligation ] - - = .
{c} |Borrowings (other than debt securities) B . :
(cl) Other financial liahilities 8,35,054 - - 8,35,054
(e) |Other Current Liabilities 73,865 = . 73.865
Total 9,08,919 - - 9,08,919




IIFLW CSR FOUNDATION

Notes forming part of the Financial Statements for the year ended March 31, 2021

11 1. 1. Fair values of financial instruments

The company measures fair values using the following fair value hlerarchy, which reflects the significance of the inputs used in making the measurements.
-~ Level 1: Inputs that are quoted market prices {unadjusted) in active markets for identical instruments.

- Level 2 Inputs other than quated prices included within Level 1 that are observable either directly (i.e. as prices) or indirectly [i.e. derived from prices). This categery includes
nstruments valued using: quoted market prices in active markets for similar instruments; quoted prices for identical or similar instruments in markets that are considered |ess than active;
3 other valuation technigues in which all significant inputs are directly or indirectly observable from market data,

- Level 3: lnputs that are unobservable, This category includes all Instruments for which the valuation technique includes inputs that ars not observable and the unobservable inputs have
1 significant effect on the instrument’s valuation, This category includes instruments that are valued based on quoted prices for similar instruments for which significant unobservable
wdjustrnents or assumptions are required to reflect differences between the Instruments.

"he company uses widely recognised valuation models to determing the fair value of cormmen and simple financial instruments, such as Interest rate and currency swaps, that use anly
sbservable market data and require little management judgement and estimation. Observable prices or madel inputs are usually available in the market for listed debt and equity
iecurities, exchange-traded derivatives and simple OTC derivatives such as interest rate swaps. The avallability of observable market prices and model inputs reduces the need for
management judgement and estimation and also reduces the uncertainty associated with detarmining fair values,

L1 1. 2. Fair value of financial assets and financial labilities measured at amortised cost
The following table sets out the fair values of financial instruments not measured at fair values and analyses them by the level in the fair value hierarchy into which each fair value
measurement is categorised

(Amount in T)
As at 31st March, 2021

Financial Assets and liabilities which are
measured at amortised cost for which fair values
are disclosed

financial Assets

Cash and cash equivalents 8,05,49,389 8,05,49,389
Other financial asselts > -
Financial Liabilities

ll)Trade payabies

(i} total outstanding dues of micro enterprises
and small enterprises

Carrying Value Fair Value

{ii} total outstanding dues of creditors other
than micro enterprises and small enterprises o

Finance Lease Obligation i [
Borrowings {other than debt securities)

Other financial abilities ] 8,35,054 8,35,054
73,865 |

Financial assets measured at amortised cost:
The carrying amounts of cash and cash equivalents and other bank balances trade and other recelvables, loans and other financial assets are considerad to be the same ar their fair valuas

due to their short term nature

Financial liabilities measured at amaortised cost:
The tarrying amaunts of trade payables and other Anancial habilities ore considered ta ba the same as thelr fair values due to their short term nature, The carrying amounts of barrowings
with Hloating rate o interest are considercd to be close Lo the fan value




HELW CSR FOUNDATIL) .
Notes f ©Ming part of the Financial Statements for the year ended March 31, 2021

Note 1,2+ Maturity analysis of assets and liabilities as at March 31, 2021

{Amount in T)

Sr No. Farticulars Within 12 months | After 12 months Total

(a) linancial assets

(i) hvestments 5 -

{ii) Trade Receivables - -

(iii) Lash and cash equivalents 8,05,49,389 8,05,49,389
Total Assets 8,05,49,389 - 8,05,49,389

{a) Other Non Financial Liabilites
Uther non-financial liabilities 8,35,054 B8,35,054
Other Current Liabilites 73,865 73,865
Equity
Equity Share Capital D 1,00,000 1,00,000
Other Equity 7,95,40,470 7,95,40,470
Total Liabilities & Equity 9,08,919 7,96,40,470 8,05,49,389

Note 1%. Capital, Other Commitments and Contingent Liabilities at Balance Sheet date:

Capital and Other Commitments

The Cormpany does not have any outstanding commitments of capital expenditure, as on the balance sheet date.

Note 14. Subsequent Events

There were no subsequent events from the date of financial statements till the date of adoption of accounts.

Note 15. Comparative figures

This Is the first accounting period for the Company and hence corresponding figures for previous year / period is not available

Mote 16. Approval of Financial Statements

The financial statements were approved for issoance by the Board of Directors on 30th November, 2021,

Place : Mumbai

For and on behalf of Board of Director:

A -
Yafin Shih Umang Papneja

Diredor Ditertor
(DIN: D3231090) (DIN O7357053)



