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INDEPENDENT AUDITOR’S REPORT

To The Members of IIFL Trustee Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of IIFL Trustee Limited (“the
Company”), which comprise the Balance Sheet as at 31 March 2019, and the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows
and the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 ("the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (*Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2019, and its profit, total comprehensive income, its cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained

by us is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors’ report including
Annexures to Directors’ report, but does not include the financial statements and our
auditor’s report thereon. The Directors’ report including Annexures to Directors’ report is
expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do
not and will not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially

inconsistent with the financial statements or our knowledge obtained during the course
\% of our audit or otherwise appears to be materially misstated.
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When we read the Directors’ report including Annexures to Directors’ report, if we conclude
that there Is a material misstatement therein, we are required to communicate the matter

to those charged with governance as required under SA 720 ‘The Auditor’s responsibilities
Relating to Other Information’

Management’'s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
Issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
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143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Cash Flows and Statement of Changes

in Equity dealt with by this Report are in agreement with the relevant books of
account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31
March 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2019 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
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internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, The
company has not paid remuneration to its director during the period, hence
reporting as per the provisions of section 197 of the Act is not applicable.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i, the Company does not have any pending litigations which would impact its
financial position.
ii. the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
iii.  There were no amounts required to be transferred, to the Investor Education
and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No.117366W/W-100018)

g™

(Pallavi A Gorakshakar)

(Partner)
(Membership No. 105035)

Place: Mumbai
Date: 10 May 2019
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Report on Internal Financial Controls Over Financial Reporting

ANNEXURE “"A” TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act")

We have audited the internal financial controls over financial reporting of IIFL TRUSTEE
LIMITED (the "Company”) as of 31 March 2019 in conjunction with our audit of the Ind
AS financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of India (the “ICAI").
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note issued by the ICAI and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’'s judgement, including the assessment of the risks of
rmaterial misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles, A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31 March 2019 based on the criteria for internal financial
control over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

o

Pallavi A. Gorakshakar
(Partner)
(Membership No. 105035)

Place: Mumbai
Date: 10 May 2019
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements’
section of our report of even date)

()

(i)

(iii)

(iv)

(vi)

(vii)

(viii)

The Company does not have any fixed assets and hence reporting under clause (i) of
the CARO 2016 is not applicable.

The Company does not have any inventory and hence reporting under clause (ii) of
the CARO 2016 is not applicable.

The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013.

The Company has not granted any loans, made investments or provided guarantees
and securities to which provision of section 185 and 186 of the Companies Act, 2013
apply and hence reporting under clause (iv) of the CARO 2016 is not applicable.

According to the information and explanations given to us, the Company has not

accepted any deposit during the year and hence reporting under clause (v) of the
CARO 2016 is not applicable.

Having regard to the nature of the Company’s business / activities, reporting under
clause (vi) of the CARO 2016 is not applicable.

According to the information and explanations given to us, in respect of statutory
dues:

(a) The Company has been generally regular in depositing undisputed statutory
dues, including Income-tax, Goods and Service Tax, cess and other material
statutory dues applicable to it to the appropriate authorities. According to the
information and explanations given to us, Provident Fund, Custormn Duty, Excise
Duty and Employees’ State Insurance dues are not applicable to the Company.

(b) There were no undisputed amounts payable in respect of Income-tax, Goods
and Service Tax, cess and other material statutory dues in arrears as at 31
March 2019 for a period of more than six months from the date they became
payable.

(c) There are no dues of Income-tax, Service Tax, Goods and Service Tax and Value
Added Tax as on 31 March 2019 on account of disputes.

The Company has not taken any loans or borrowings from financial institutions, banks
and government or has not issued any debentures. Hence reporting under clause (viii)
of CARO 2016 is not applicable to the Company.
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(ix)

(x)

(xi)

(xii)

(xiil)

(xiv)

(xv)

(xvi)

The Company has not raised moneys by way of initial public offer ar further public
offer {including debt instruments) or term loans and hence reporting under clause (ix)
of the CARO 2016 is not applicable.

To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company and no material fraud on the Company by its officers
or employees has been noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the

Company has not paid / provided any managerial remuneration. Hence reporting
under clause (xi) of the CARO 2016 is not applicable.

The Company is not a Nidhi Company and hence reporting under clause (xIi) of the
CARO 2016 is not applicable.

In our opinion and according to the information and explanations given to us the
Company is in compliance with section 177 and 188 of the Companies Act, 2013, where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards.

During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting
under clause (xiv) of CARO 2016 is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its directors
or directors of its holding company or persons connected with them and hence
provisions of section 192 of the Companies Act, 2013 are not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

gl

Pallavi A. Gorakshakar

(Partner)
(Membership No. 105035)

Place: Mumbai,
Date: 10 May 2019



IIFL TRUSTEE LIMITED
BALANCE SHEET AS AT MARCH 31, 2019

{¥ In Thousands)
SR. .
No. PArticUtaTE NoteNo-l  asatmar31, 2015] asatmar3y, zois]  Asataproy, 2017
ASSETS
1 Financial Assets
{a) |Cash and cash equivalents 4 886.97 14,626.73 802.54
(b)  |Receivables 5
(1) Trade receivables 8,299.09 4,604.08 3,293.53
(11} Other receivables 30,706.44 173.01 .
(e} Jinvestments 6 & - 2,502.70
2 Non-Financial Assets
{a)  [Current tax assets (net) 23.81 0.68 346.19
(b) JDeferred tax assets (net) 7 - 290.39
(e}  jOther non-financial assets 8 . - 174.00
Tutili\ssets 39,917.21 19,404.50 7,409,35
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial Liabilitios
{a) [JPayables
() Trade payables
() total outstanding dues of micro enterprises and
small enterprises g
(i) total outstanding dues of creditors other than 9
micro enterprises and small enterprises 3,141.04 132.54 125.00
{b)  JOther financial liabilities 10 300.00 300.00 300.00
2 |Nen-Financlal Liabilities
(a)  |Current tax liabilities (net) 3,264.70 1,752.83 5
{b)  JOther non-financial liabilities i1 1,180.04 834.79 101.02
3 JEQuUITY
(a) |Equity share capital 12 5,000.00 5,000.00 5,000.00
b}  JOther equity 13 27,031.43 11,384.34 1,883.33
Total Liabilitias and Equity| 39,017.21 19,404.50 7,409.35
See accompanying Notes ta the Financial Statements
In terms of our report attached
For Delaitte Haskins & Sells LLP Far and on behalf of the Board of Diractors
Chartered Accountants i
Intd
W7
Ky o owoM k
P naohon— \vS
pallavi A. Gorakshakar R. Mohan inder Logna——=
Partner Director Director
(DIN: 00012070) (DIN: D2305074)
3]
MW.DX/
Place : Mumbal . Mihir Nanavatl Ashutosh Nalk

Dated: May 10, 2019 Group CFO Head - Compliance




IIFL TRUSTEE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019

(% In Thousands)
5R.
No Particulars Note Neo. 2018-19 2017-18
1 Revenue from operations
Fees and commission income 14 27,788.92 17,384.35
Total revenue from operations 27,788.92 17,384.35
2 |Other income 15 1,380.21 440.21
3 Total income (1+2) 29,169.13 17,824.56
Expenses
(a) Finance costs 16 1,69 5.52
(b) Others expenses 17 7,489,556 4,540.50
4 Total expenses 7,491.25 4,546.02
5 |Profit before tax (3-4) 21,677.88 13,278.54
6 Tax expense:

{a) Current tax 18 6,030.79 3,778.22
(b) Deferred tax 18 - (0.69)
7 Profit for the year (5-6) 15,647.09 9,501.01

8 Other comprehensive income
{a) {1} Items that will not be reclassified to profit or loss -
Other comprehensive income (a+h) -
9 Total comprehensive income for the year (7+8) (Comprising profit
and other comprehensive income for the year) 15,647.09 9,501.01
10 Earnings per equity share
Baslc (Rs.) 19 31.29 19.00
Diluted (Rs.) 19 31.29 19.00

See accompanying Notes to the Financial Statements
In terms of our report attached

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors

Chartered Accountants /
R
YV alith S~ A\

% =
Pallavi A, Gorakshakar R. Mahan Rajinder Loona
Partner Director Director

(DIN: 00012070) (DIN: 02305074)
W Y
—-—

Place : Mumbai ~  Mihir Nanavati Ashutosh Naik
Dated: May 10, 2019 Group CFO Head - Complianc:



IIFL TRUSTEE LIMITED
CASHFLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2019

{% in Thousands)

[Particulars 2018-19 2017-18
A. Cash flows from operating activities
|Profit before tax 21,677.88 13,278.54
Adjustments for:
Interest income (35.39) .
Interest expenses 1.69
Profit/(loss) on sale of investments - Realised (1,344.82) (440.21)
|Operating profit before working capital changes 20,299.36 12,838.33
|changes in working Capital :
(Increase)/ Decrease in Financial/Non-financial Assets (35,741.20) (2,772.00)
Increase/ (Decreasa) in Financial/Non-financial Liabilities 4,865.63 2,494.14
[Cash {used in)/ generated from operations (10,576.21) 12,560.47
Net income tax(paid) / refunds (4,512.10) (1,679.19)
|Net cash (used in)/ generated from operating activities (4) (15,088.31) 10,881.28

IB. Cash flows from investing activities

Furchase of investments (2,241,168.90) (208,150.00)

Sale of investments 2,242,513.72 211,092.91

Interest received 5.44

Intercorporate Deposit - given (6,601.00)

Intercorporate Deposit - received 6,601.00 2
Net cash generated fram investing activities (B) 1,350.26 2,942.91

C. Cash flows from financing activities

Borrowings - taken 2,000.00 -
Borrowings - repaid (2,000.00) -
Interest paid (1.71)
Net cash used in financing activities (C) {1.71) =
Net (decrease)/increase in cash and cash equivalents (A+B+C) (13,739.76) 13,824.19
Opening Cash & cash equivalents 14,626.73 802.54
Closing Cash & cash equivalents 886.97 14,626.73

In terms of our report attached

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors
Chartered Accountants

e e
Pallavi A. Gorakshakar R. Mohan ajinder Loona
Partner Director Director
(DIN: 00012070) (DIN: 02305074)
(Wlaels (ot
Place : Mumbai Mihir Nanavati Ashutosh Naik

Dated: May 10, 2019 Group CFO Head - Compliance




IIFL TRUSTEE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2019

{% in Thousands)

Equity attributable to owners of the Company
i Reserves &
Particulars Equity Share Total
9 Ca"';ml Surplus __l7otal Other Equity ot
Retained Earnings
Balance as at 1st Apr, 2018 5,000.00 11,384.34 11,384.34 16,384.34
Profits for the year - 15,647.09 15,647.09 15,647.09
Balance as at 31st Mar, 2019 5,000.00 27,031.43 27,031.43 32,031.43
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2018
(¥ in Thousands)
Equity Attributable to Owners of the Company
Particulars Equity Share Other Equity Total Other Equl Total
Capital Retained Earnings omt Hihar Eguity
Balance as at 15t Apr, 2017* 5,000.00 1,883.33 1,883.33 5,883.33
Profits for the year - 9,501.01 9,501.01 9,501.01
Balance as at 31st Mar, 2018 5,000.00 11,384.34 11,384.34 16,384.34

*Refer Note 3

Retained Earnings

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve,

In terms of our report attached

For Deloitte Haskins & Sells LLP
Chartered Accountants

sl

Pallavi A. Gorakshakar
Partner

Place : Mumbal
Dated: May 10, 2019

For and on behalf of the Board of Directors

R. Mohan
Director
(DIN: 00012070)

T oavih

Mihir Nanavati
Group CFO

————
Rafinder Loona
Director
(DIN: 02305074)

ot

Ashutash Naik
Head - Compliance



IFL TRUSTEE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2019

Note 1. Corporate Information:

IIFL Trustee Limnited (formerly India Infoline Trustee Company Limited) {the ‘Company’} 1s a public limited company incorporated under the
Companies Act, 1956. The Company Is a 100% subsidiary of [IFL Wealth Management Limited and it acts as a Trustee to |IFL Mutual Fund and IIFL
Alternative Investment Funds.

Note 2. Significant Accounting Policies

a) Statement of Compliance:

The Company’s financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 and the Indian Accaunting
Standards (Ind AS) notified under the Companies (Indian Accounting $tandards) Rules, 2015 and amendments thereof issued by Ministry of
Corporate Affairs in exercise of the powers conferred by section 133 of the Companies Act, 2013. In addition, the guidance notes/annauncements
issued by the Institute of Chartered Accountants of India (ICAI) are also applied except where compliance with other statutory promulgations require
a different treatment

Upto the year ended March 31, 2018, the Company prepared its financial statements in accordance with the requirements of Indian GAAP (IGAAP),
as per standards notified under the Companies (Accounting Standards) Rules, 2006. These are the Company's first Ind AS financial staterments. The
date of transition to Ind AS is April 1, 2017. Refer nate 3 for the details of first-time adoption exemptions availed by the Company.

b) These financials statements have been approved for issue by the Board of Directors of the Company at thelr meeting held on May 13, 2019 .
{Check with Compliance)

b) Revenue Recognition
Revenue is recognised when the promised goods and services are transferred to the customer i.e. when performance obligations are satisfied.
Revenue is measured based on the consideration specified in a contract with a customer and excludes amounts collected on behalf of third parties.

The following is a description of principal activities from which the Group generates its revenue,

* Trustee fees: The fees are a series of a similar services and a single performance obligation satisfied over a period of time. These are recognised in
accordance with the arrangements entered into with the respective custormers.

* Others: Revenue Is recognised when the outcome of a transaction can be estimated rellably by reference to the stage of completion of the
transaction.

= Lending / Investrments related Income

- Interest income on investments and loans is accrued on a time basis by reference to the principal outstanding and the effective interest rate
including interest on investments that may be classified as fair value through profit or loss or fair value through ather comprehensive income.

- Dividend/ distribution income s accounted In the period in which the right to recelve the same is established.

c} Impairment

Assets that have an indefinite useful life, for example goodwill, are not subject to amortization and are tested for impairment annually and
whenever there is an indication that the asset may be impaired. Assets that are subject to depreciation and amortization are reviewed for
impairment, whenever events or changes in circumstances indicate that carrying amount may not be recoverable. Such circumstances include,
though are not limited ta, significant or sustained decline in revenues or earnings and material adverse changes in the economic environment.

An Impairment loss is recognized whenever the carrylng amount of an asset or its cash generating unit (CGU) exceeds its recoverable amount. The
recoverable amount of an asset is the greater of its fair value less cost to sell and value in use. To calculate value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market rates and the risk specific to the asset. For an
asset that does not generate largely independent cash inflows, the recoverable amaount is detarmined for the CGU to which the asset belongs. Fair
value less cost to sell Is the best estimate of the amount obtainable from the sale of an asset in an arm’s length transaction between knowledgeable,
willing parties, |ess the cost of disposal. Impairment losses, If any, are recognized in the combined Statement of Profit and Loss and included in
depreciation and amortizatlon expenses,

Impairment losses are reversed In the combined Statement of Profit and Loss only to the extent that the asset’s carrying amount daes not exceed
the carrying amount that would have been determined if no impairment loss had previously been recognized.

d} Financial Instruments
A financlal instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement:
The Company recognizes a financial asset in its Balance Sheet when it becomes party ta the contractual pravisians af the instrument.

All financial assets are recognized initially at fair value plus, In the case of financial assets not recorded at fair value through profit or loss (FVTPL),
transaction costs that are attributable to the acquisition of the financial assets.

However, trade receivables that do nat contain a significant financing component are measured at transaction price.
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Subsequent measurement:

For subsequent measurement, the Company classifies a financial asset in accordance with the below criteria:

i. the Company’s business model for managing the financial asset and

ii. The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the Company classifies its financial assets into the following categories:

i, Financial assets measured at amaortized cost

ii, Financial assets measured at fair value through other comprehensive income (FYTOCI)

lil. Financtal assets measured at fair value thraugh profit or loss (FVTRL)

i. Financial assets measured at amortized cost:

A financial asset is measured at the amortized cost if both the following conditions are met:

a) the Company's business model objective for managing the financial asset Is to hold financial assets in order to collect contractual cash flows, and
b) The contractual terms of the financial asset give rise on specified dates ta cash flows that are solely payments of principal and interest on the
principal amount outstanding.

This category applies to cash and bank balances, trade receivables, loans and other financlal assets of the Company. Such financial assets are
subsequently measured at amortized cost using the effective interest method.

ii. Financial assets measured at FVTOCI:
A financial asset is measured at FVTOCI if both of the following conditions are met:

= the Company’s business model objective for managing the financial asset Is achieved both by collecting contractual cash flows and selling the
financial assats, and

- The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

For the above category, income by way of interest and dividend, provision for impairment are recognized in profit or loss and changes in fair value
(other than on account of above income or expense) are recognized in other comprehensive Inceme and accumulated in other equity. On disposal of
such debt Instruments at FYOCI financial assets,the cumulative gain or loss previously accumulated in ather equity is reclassified to combined
Statement of Profit and Loss.

iii. Financial assets measured at FVTPL:

A financial asset is measured at FVTPL unless it is measured at amortized cost or at FVTOC! a5 explained above. This is a residual category applied to
all other investments of the Company excluding investments In assaciate Such financial assets are subsequently measured at fair value at each
reporting date. Fair value changes are recognized in the Combined Statement of Profit and Loss.

Derecognitlon:

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financlal assets) is derecognized (i.e, removed from the
Company’s Balance Sheet) when any of the following occurs:

i. The contractual rights to cash flows from the financial asset expires;

ii. the Company transfers its contractual rights to receive cash flows of the financlal asset and has substantially transferred all the risks and rewards
of awnership of the financial asset;

Ili. the Company retains the contractual rights to receive cash flows but assumes a contractual obligatian to pay the cash flows without material
delay to one or more recipients under a ‘pass-through’ arrangement (thereby substantially transferring all the risks and rewards of ownership of the
financial asset);

fv. the Company neither transfers nor retains, substantlally all risk and rewards of ownership, and does not retain control over the financial asset.

On Derecognition of a financial asset, (except as mentioned In |l above for financial assets measured at FVTOCI), the difference between the carrying
amount and the consideration received is recognized in the Combined Statement of Profit and Loss.

Impairment of financlal assets:

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not measured at FVTPL.
Expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from Initial
recognition in which case those are measured at lifetime ECL.

* Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss is the
difference between all contractual cash flows that are due to the Company In accordance with the contract and all the cash flows that the Company
expects to receive (i.e. all cash shortfalls), discounted at the original effective Interest rate. The Company estimates cash flows by considering all

contractual terms of the financlal instrument (for example, prepayment, extension, call and similar optlons) through the expected life of that
financial instrument.

¢ The Company measures the loss allowance on financial assets at an amount equal to the lifetime expected credit losses if the credit risk on that
financial Instrument has increased significantly since initial recognition. If the credit risk on a financial asset has not increased significantly since
Initlal recognition, the Company measures the loss allowance for that financial asset at an amount equal to 12-manth expected credit losses. 12-
month expected credit losses are portion of the lifetime expected credit |osses and represent cash shortfalls that will result If default occurs within

the 12 months weighted by the prabability of default after the reporting date and thus, are not cash shortfalls that are predicted over the next 12
months.
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= When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the Company uses the change
in the risk of a default occurring over the expected life of the financial instrument instead of the change in the amount of expected credit losses. To
make that assessment, the Company compares the risk of a default occurring on the financial instrument as at the reporting date with the risk of a
default occurring on the financial Instrument as at the date of initial recognition and conslders reasanable and supportable information, that Is
available without undue cost or effort, that |s Indicative of significant increases in credit risk since initial recognitian.

For trade receivables and financial assets arising from transactions with in the scape of Ind AS 115 the Company measures the loss allowance at an
amount equal to lifetirme expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade recelvables, the Company has used a practical expedient as
permitted under Ind A5 109. This expected credit loss allowance Is computed based on a provision matrix which takes inta account histarical credit
loss experience and adjusted for factors that are specific to the debtors, general economic conditions of the Industry in which the debtars operate
and forward-looking information.

The Company writes off a financial asset when there is infarmation Indicating that the obligor is in severe financial difficulty and there is na realistic
prospect of recovery.

Financial Liabilities

Initial recognition and measurement:

The Company recognizes a financial liability in Its Balance Sheet when it becomes party to the contractual provisions of the instrument. Having
regards to the terms and structure of issuance, Financial Liabllities are categorized as fallows

{I) recognized at amortised costs

(ii) recognized at fair value through profit and loss (FVTPL) including the embedded derivative component If any, which is not separated.

(iii) where there |5 an embedded derivative as part of the financial llabllity, such embedded derivative is separated and recorded at fair value and the
remaining companent is categorized as on amortised costs.

Subsequent measurement:

(i) Al financial liabllities of the Company are categorized as subsequently measured at amortized cast are subsequently measured using the effective
interest method.

(ii) All financial liabilities of the Company categorized at fair value are subsequently measured at fair value through profit and loss statement,

(iii) For derivatives embedded in the liabllity, the embedded derivative is subsequently measured at fair value through profit and loss and the
liability is subsequently measured at amartised cost using the effective interest method.

Derecognition: A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

e) Derivative financial Instruments

The Company enters into derlvative financial contracts, which are initially recognized at fair value at the date the contracts are entered into and
subsequently remeasured to their fair value at the end of each reporting period. The resulting gain or loss is recognized in the statement of profit
and loss unless the derivative is designated and effective as a hedging instrument

In a financial Instrument involving embedded derivative, which is separated from the host cantract, such embedded derivative compaonent is
accounted separately from the underlying host contract and is initially recognized at fair value and is subsequently remeasured at fair value at each

reporting period and the resulting gain or loss is recognized in the staternent of profit and loss unless the derivative |5 designated and effective as a
hedging instrument.

f) Falr Value

The Company measures financial instruments at fair value in accordance with the accounting policies mentloned above. Fair value is the price that
would be recelved to sell an asset or paid to transfer a liability in an arderly transaction between market participants at the measurement date, The
fair value measurement Is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

= In the principal market for the asset or liability, or

= In the absence of a principal market, in the most advantages market for the asset or liabllity.

All assets and liabilities for which fair value Is measured or disclosed in the combined financial statements are categorized within the fair value
hierarchy that categorizes into three levels, described as follows, the inputs to valuation technlques used to measure value. The falr value hierarchy
gives the highest priority to quoted prices In active markets for identical assets or liabilitles (Level 1 inputs) and the lowest priority to unobservable
inputs (Level 3 inputs).

Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilitles

Level 2 — inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly

Level 3 —Inputs that are unobservable for the asset or liability

For assets and liabllities that are recagnized in the combined financial statements at fair value on a recurring basis, the Company determines

whether transfers have occurred between levels in the hierarchy by re-assessing categorization at the end of each reporting peried and disclases the
same:
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g) Income Taxes
Tax expense is the aggregate amount included in the determination of prafit or loss for the period In respect of current tax and deferred tax,

Current tax:

Current tax is the amount of income taxes payable in respect of taxable profit for a period. Taxable profit differs from ‘profit before tax’ as reportad
In the Combined Statement of Profit and Loss because of items of Income or expense that are taxable or deductible in other years and items that are
never taxable or deductible in accardance with applicable tax laws.

Current tax Is measured using tax rates that have been enacted by the end of reporting period for the amounts expected ta be recovered from ar
paid to the taxation authorities.

Deferred tax:

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities In the combined financial statements and
the corresponding tax bases used in the computation of taxable profit under Income tax Act, 1961.

Deferred tax liabilities are generally recognized for all taxable temporary differences. However, in case of temporary differences that arise from
initial recognition of assets or liabilities in a transaction(other than business combination) that affect neither the taxable profit nor the accounting

profit, deferred tax liabilities are not recognized. Also, for temporary differences if any that may arise from initial recognition of goodwill, deferred
tax liabilities are not recognized.

Deferred tax assets are generally recognized for all deductible temporary differences to the extent it is probable that taxable profits will be available
against which those deductible temporary difference can be utilized. In case of temporary differences that arise from initial recognition of assets or
liabilities in a transaction (other than business combination) that affect neither the taxable profit nor the accounting profit, deferred tax assets are
not recognized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable
that sufficient taxable profits will be available to allow the benefits of part or all of such deferred tax assets to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that have been enacted or substantively enacted by the Balance Sheet date and are
expected to apply to taxable income in the years in which those temporary differences are expected to be recovered or settled.

The deferred tax assets (net) and deferred tax liabilities (net) are determined separately for the Parent and each subsidiary company, as per their
applicable laws and then aggregated.

Minimum Alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing evidence that the respective group
company will pay normal Income tax during the specified period. Such asset Is reviewed at each Balance Sheet date and the carrying amount of the
MAT credit asset is written down to the extent there Is no longer a convincing evidence to the effect that the company will pay normal income tax
during the specified period.

Presentation of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Combined Statement of Profit and Loss, except when they relate to items
that are recognized In Other Comprehensive Income, in which case, the current and deferred tax income/expense are recognized in Other
Comprehensive income.

the Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts and
where it intends either to settle on a net basls, or ta realize the asset and settle the liabllity simultaneously. |n case of deferred tax assets and
deferred tax liabilities, the same are offset if the Company has a legally enforceable right to set off corresponding current tax assets against current
tax llabilities and the deferred tax assets and deferred tax |iabilities relate to income taxes levied by the same tax authority on the Company,

h) Provisions and Contingencies

The Company recognizes provisions when a present obligation (legal ar constructive) as a result of a past event exists and it Is probable that an
outflow of resources embodying economic benefits will be required to settle such obligation and the amount of such obligation can be raliably
estimated.

The amount recognised as a provision is the best estimate of the consideration required ta settle the present obligation at the end of the reporting
period, taking into account the risks and uncertainties surrounding the obligation, When a provision Is measured using the cash flows estimated to
settle the present obligation, its carrying amount is the present value of those cash flows {(when the effect of the time value of maney is material).

A disclosure for a contingent liability is made when there is a possible abligation or a present abligation that may, but prabably will nat require an
outflow of resources embedying economic benefits ar the amount of such obligation cannot be measured reliably, When there is a possible

obligation or a present obligation In respect of which likelihood of outflow of resources embodying economic benefits Is remate, na provision ar
disclosure is made.

i) Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hane, bank balances, demand deposits with banks
where the original maturity is three months or less.
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j) Borrowing Cost

Borrowing cost includes Interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange
differences arising from forelgn currency borrawings to the extent they are regarded as an adjustment to the Interest cost. Borrowing costs, if any,
directly attributable to the acquisition, construction or productian of an asset that necessarily takes a substantial perlod of time ta get ready for its
intended use or sale are capitalized, if any. All other borrowing costs are expensed in the period in which they occur.

k) Segment Reporting
Operating segments are reported in a manner cansistent with the internal reporting provided to the chief operating decision maker [CODM) of the
Holding Company. The CODM is respansible for allocating resources and assessing performance of the operating segments of the Company.

1) Share-based Compensation

The Company recognises compensation expense relating to share-based payments in the net profit using fair value In accordance with Ind AS 102,
Share-Based Payment. The estimated fair value of awards is charged to income on a straight line basis over the requisite service period for each
separately vesting portion of the award as if the award was in substance, multiple awards with a corresponding increase to ESOP Reserve.

m) Earnings Per Share:

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity sharehalders (after deducting attributable
taxes) by the weighted average number of equity shares outstanding during the year,

For the purpose of caleulating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders (after deducting
attributable taxes) and the weighted average number of equity shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares, Potential equity shares are deemed to be dilutive anly If their conversion ta equity shares would decrease the net profit per
share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless
they have been issued at a later date, The dilutive potential equity shares are adjusted for the proceeds receivable had the shares been actually

issued at fair value (L.e. average market value of the outstanding shares). Dilutive potential equity shares are determined independently for each
period prasented.

n) Recent Accounting pronouncements

The Ministry of Corporate Affairs has notified the Indian Accounting Standard (Ind AS) - 116, Leases effective April 1, 2019, The Company is In the
process of studying the impact on the financial statements.

Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments which is ta be applied while performing the determination of taxable profit /loss, tax
bases, unused tax losses, unused tax credits and tax rates, when there is uncertainty over income tax treatments under Ind AS 12. According to the
appendix, cornpanies need to determine the probability of the relevant tax authority accepting each tax treatment, or group of tax treatments that
the companies have to use in their income tax filing which has to be considered to compute the mast likely amount or the expected value of the tax
treatment when determining taxable profit / tax |oss, tax bases, unused tax losses, unused tax credits and tax rates. The effective date for adoption
of Ind A5 12 Appendix C Is annual periods beginning on or after April 1, 2019. The Company i evaluating impact of the abave amendment,

Amendment of Ind AS 12 — Income taxes in connection with accounting of dividend distribution - The amendment clarifies that an entity shall
recognize the income tax consequences of dividends in profit or lass, other comprehensives income or equity according to where the entity
originally recognized those past transactions or events, The effactive date for adoption of Ind AS 12 Appendix C is annual periods beginning on or
after April 1, 2019. The Company is evaluating the impact of the above.

o) KEY ACCOUNTING ESTIMATES AND JUDGEMENTS
The preparation of the Company's financial statements requires the management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.

Uncertainty about these assurnptions and estimates could result in outcomes that require a material adjustment ta the carrying amount of assets or
liabilities affected in future periods.

Critical accounting estimates and assumptions

The key assumptions concerning the future and ather key sources of estimatlon uncertainty at the reporting date, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below:

- Fair value measurement of Financial Instruments
When the fair values of financials assets and financial liabilities recorded in the Balance Sheet cannot be measured based on quoted prices in active

markets, their fair value is measured using valuation techniques, including the discounted cash flow model, which involve various judgements and
assumptions.

- Expected Credit Loss

The provision for expected credit loss involves estimating the probability of default and loss glven default based on the past experience and other
factors.
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Note 3. First time adoption of Ind AS

The Company has prepared opening balance sheat as per ind AS a3 of April 1, 2017 (transitlon date] by recognising all assets and liabllities whose
fecognitian is required by ind A3, derecognising Items of assets or lisbilities which are not parmitted te be recognised by Ind AS, reclassifying items fram 1-
GAAP to Ind A5 as required, and applying Ind AS to measure the recognised assets and llabilities. The exernptions avalled by the Company are as follows:

i) The Company has adopted the carrying valua determined in sccordance with I-GAAP for all of its property plant and equipmant and Intangible assets az
deemed cost of such assets at tha transition date,

[ii) The Company has applied the deracegnition requirements of financial assets and financial labllities prospectively for transactions accurring on or sfter
April 1, 2017

{li) The Company has applied the Impairment requirements of Ind AS 108 retrospectively; however, as permittad by Ind A5 101, it has used reasonabla
and suppartable informatian that is available without undue cost or effort te determine the credit risk at the date that financial instruments were inltlally
recognised in order to compare it with the credit risk at the transition date. Further, as permittad by Ind AS 101, the Campany has not undertaken an
exhaustive search for informatlan when detarmining, at the date of transition to Ind ASs, whether there have been significant incraases In eredit risk since

initial recognitian.

Equity Raconcilation

(% in Thousands|

Particulars As at 15t April 2017 As at 315t March 2018 Nates
As per IGAAP 5,881.32 16,384.34
|Fair value of investmants 2.70 - g
Daferred tax impact on above adjustments (0.63) - F
As per ind AS 6,883.33 16,384.34
Reconclliation of Total Comprehensiva Incoma
{Amount in T)
Farticulars As at 315t March 2018 Notes
Net income under Indian GAAP 9,503.02
Change In falr value of investments {2.70) 1
Dafarrad tax imgm:‘l: on above adjustments 0.70 2
Net Income as per Ind AS 9,501,02
Qthar Comprehensive Income -
\Total Comprehensiva Incoma as per Ind AS 9,501.02
Effect of ind AS adoption on the Balanco Sheat as at st April, 2017 & In Thousands)
As at April 1, 2017
Sr,
No. Particulars As par IGAAP Ind AS adjustmants As per Ind AS Natas
ASSETS
1 Flnanclal Assets
(a) Cash and cash squivalents 802.54 B02.54
|h:l Receivablas
(1) Trada racaivables 3,203.53 3,253.53
(1l) Other receivablas = -
{c) Investments 2,500.00 270 2,502.70 1
z Non-Financial Assots
(a) Current tax assats (net) 345.19 346.19
(B) _ |Deferred tax assets [net) 291.08 (0.69) 290,39 2
{€) Other non-financial assats 174.00 174.00
Total Aszets 7,407.34 2.01 7,409.35
LIABILITIES AND EQUITY
LIABILITIES
1 Financial Uabilities
a Payables
Trade payables
i} total outstanding dues of micra enterprises and small
enterprisos - -
(ii) tatal autstanding dues of craditars other than micro
enterprises and small enterprises 125.00 125.00
{b) Othar financial liabilities 300.00 - 300,00
F NansFinancial Liabilities
{a) Other non-financial liabilities 101.02 101.02
3 EQUITY
!al Equity share capital 5,000.00 5,000.00
(b} Othar squity 188132 2.01 1,883.33
[Tatal Liabilitios and Equity 7407.34 2.01 7,409.35

Notes

1. As per earller IGAAP, Invastmants ware valued at lower of Cost and Market Value. Howaver a3 par Ind AS, iInvestments valuad at Fair velue through
Prafit and |oss ara te recognised at Fair Value and hence the Campany has restatad its invastments to reflect the market value and carrespnding impact

belng taken ta Profit snd Loss accaunt,

2. Deferred tax Is the tax Impact of all the adjustments between IGAAP and Ind AS,
3. The Company has adjusted an Apr 1, 2017 (the transition date) IGAAP numbers, Assats and Lisbilities as per IGAAP arg racanciled with numbers as per

Ind AS by reclassificatian or as reauired by Ind AS and applying Ind AS in measurament af recognized assets and llabilitles,
4, There is na impact on Cazh Flow due ta first time adoptlon of Ind AS,




a)

b)
t)
d}
e)
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Note 4. Cash and Cash Equivalents

(T in Thousands)

Particulars

As ot Wiar 31, 2019

As at Mar 31, 2018

As at Apr 01, 2017

Cash and Cash Equivalents (As per Ind AS 7 Statement of Cashflows)

Balance with banks
- Others EBG.97 14,626.73 BD2.54
Cash and cash equivalents (As per Ind AS 7 Statement of Cashflows) BEG.97 14,626.73 802.54

Note 5. Receivables

(¥ in Thousands)

Particulars

As ot Mar 31, 2013)

(i} Trade receivables

| _Asat Mar 31, 2018

As at Apr 01, 2017

Recelvables considered good - Unsecured

B,299.99

4,604.08

Total (i)- Gross

8,209.99

4,604.08

EREEEE]
3,203 53 |

Less: Impairment loss allowance

Total (i)- Net

8,299.99

4,604.08

3,293.53

(i) Other receivables

Receivables considered Eood - Unsecured

30,706.44

173.01

Total {ll}- Gross

30,706.44

173.01

Less: Impairment loss allowance

Total {ii)- Net

30,706.44

173.01

Mo trade or other receivables are due from directors or from other officers of the Company either severally or jaintly with any other person
nar any trade or ather receivables are due from firms or private companies respactively in which any directors is a partner, director or a

member as at 31st March 2019, 31st March 2018, 1st April 2017.

There are no trade receivables with significant increase In credit risk (SICR) as at 315t March 2019, 31st March 2018, 1st April 2017,
There are no credit impaired receivables as at 31st March 2019, 31st March 2018, 1st April 2017,
Other recelvables include receivables on sale of Investments aggregating to ¥ 30,553.26 mn (31/03/2018-Nil, 31/03/2017-NIl)

No trade receivables and other receivables are interest bearing.
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Note 7. Deferred Taxes

Significant components of deferred tax assets and liabilities recorded in the Balance Sheet and changes recorded in income tax
expense for the year ended March 31, 2019 are as follows:

(% In Thousands)

Opening Recognisad AT credit [Recognised  [Closing
balance asat |in profit or (utilised)/ |in/reclassifled |balance asat
Apri, 2018 loss Created from OCI Mar 31, 2019
Deferred tax assets:
Unutilised MAT credit - " n
Unrealised profit on Investments etc. - =
|Total deferred tax assets (A) - = = =
Deferred tax liabilities:
Unrealised profit on investments etc. - s =
Total deferred tax liabilities [B) . - = = %
Deferred tax assets (A - B) . = = : B
significant camponents of deferred tax assets and liabllities for the year ended March 31, 2018 are as follows:
(¥ in Thousands)
Gpening Rucognisad  |MIAT cred'lt_rlqmgnlnd Closing
balance asat  |in profitor {utilised)/ |in/reclassified |balance as at
Apr1i, 2017 loss Croated from OCI Mar 31, 2018
Deferred tax assets:
Unutilised MAT credit 291.09 - (291.09) 3
Unrealised profit on Investments etc. (D.70) 0.70 - -
Deferred tax assets 290.39 0.70 {291.09) - -
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Note 8. Other Non Financial Assets

(% in Thousands)

Particulars As at Mar 31, 2019 | As at Mar 31, 2018 | Asat Apr01, 2017
Advances recoverable in cash or in kind or for value ta he

received = Unsecured - 174.00
Total = = 174.00

Note 9. Payables

{% in Thousands)

Particulars

As at Mar 31, 2019

As at Mar 31, 2018

As at Apr 01, 2017

Trade payables

(i)Total outstanding dues of micra enterprises and small

enterprises (Refer note 18.1)

(i) Total outstanding dues of creditars other than micre
enterprises and small enterprises

3,141.04

132.54

125.00

Total

3,141.04

132.54

125.00

9.1. Disclosure under The Micro, Small and Medium Enterprises Development Act, 2006

The following disclosure is made as per the requirement under the Micro, Small and Medium Enterprises Development Act,
2016 (MSMED) on the basis of confirmations sought from suppliers on registration with the specified authority under

MSMED:

(T in Thousands)

Particulars

2018-19

2017-18

2016-17

(2) Principal amaunt remaining unpaid to any supplier at
the year end

(b) Interest due thareon remaining unpaid to any supplier
at the year end

(c) Amount of Interest paid and payments made ta the
supplier beyond the appointed day during the year

(d} Amount of interest due and payable for the period of
delay In making payment (which have been paid but
beyond the appolinted day during the year) but without
adding the interest specified under the Act

{e) Amount of Interest accrued and remaining unpaid at
the year end

(f) Amaunt of further interest remaining due and payable
even in the succeeding years, until such date when the
interest dues above are actually paid to the small
enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Act

There are no amounts due to the suppliers cavered under Micro, Small and Medium Enterprises Development Act, 2006. This
Information takes inte account only those suppliers wha have responded ta the enquiries made by the Company for this
purpose. This has been relied upon by the auditors. No interest is payable in respect of the same.

Note 10. Other Financial Liabilities

(Z In Thousands)
Particulars As at Mar 31, 2019 | AsatMar31, 2018 | As at Apr 01, 2017
Deposit from Settlors 300.00 300.00 300.00
Total 300.00 300.00 300.00
Note 11. Other Nan Financlal Liabillties:

(¥ in Thousands)
Particulars As at Mar 31, 2019 | As at Mar 31, 2018 | AsatApr 01, 2017
Statutory remittances 1,180.04 B34.79 101.02
Total 1,180.04 834.79 101.02
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IIFL TRUSTEE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2019

Note 12. Share Capital:

(a) The authorised, issued, subiscribed and fully paid up share capital comprises of equity shares having a par value of ¥ 10/- as follows:
Authorised : As at Mar 31, 2019 As at Mar 31, 2018 As at Apr 01, 2017

No. of shares Amaount No. of shares Amaount No. of shares Amount
Equity Shares of ¥ 10 each 10,000,000 100,000.00 10,000,000 100,000.00 10,000,000 100,000.00
Issued, Subscribed and Paid Up: Equity Shares of ¥
10 each fully paid 500,000 5,000.00 500,000 5,000.00 500,000 5,000.00
Total 5,000.00 5,000.00 5,000.00
(b}  Reconclliation of the shares outstanding at the baginning and at the end of the reparting period.

Bt As at Mar 31, 2019 As at Mar 31, 2018 As at Apr 01, 2017

No. of shares Amount No. of shares Amount No. of shares Amount
At the beginning of the year 500,000 5,000.00 500,000 5,000.00 500,000 5,000.00
Add: |ssued during the year - - - - - -
Outstanding at the end of the year 500,000 5,000.00 500,000 5,000.00 500,000 5,000.00

(c) Terms/rights attached to equity shares:

The Company has only one class of shares referred to as equity shares having a par value of ¥ 10/- each. Each holder of equity shares is entitled to ane
vote per share. The dividend proposed by the Board of Directars is subject to approval of the sharehalders in the ensuing Annual General Meeting,

except In case of Interim dividend.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of
all preferential amounts. The distribution will be in proportian to the number of equity shares held by the shareholders.

(d} _ Details of shares held by Ultimate Helding Campany:
As at Mar 31, 2019 As at Mar 31, 2018 As at Apr 01, 2017
Particulars
No. of shares % holding No. of shares % holding No. of shares % holding
IIFL Wealth Management Limited & its nominees 500,000 100% 500,000 100% 500,000 100%
(e) __ Details of shareholders holding more than 5% shares in the Holding Company:
As at Mar 31, 2019 As at Mar 31, 2018 As at Apr 01, 2017
Particulars -
No.of shares| % holding | No.of shares| % holding | No. of shares | % halding
IIFL Wealth Management Limited & its nominees 500,000 100% 500,000 100% 500,000 100%

{f)  During the period of 5 years immediately preceding the Balance Sheet date, the Company has not issued any equity shares without payment being
recelved in cash, bonus shares and has not bought back any equity shares.

Note 13. Other Equity:

(% in Thousands)

Particulars AsatMar31, | AsatMar31, | AsatAproi,
2013 2018 2017

Retained earnings 27,031.43 11,384.34 1,883.33

Total 27,031.43 11,384.34 1,883.33




IIFL TRUSTEE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2019

Note 14. Fee and Commission Income

(X in Thousands)

Particualrs 2018-19 2017-18
Trustee Fees 27,788.92 17,384.35
TOTAL 27,788.92 17,384.35
Note 15. Other Income
{Z in Thousands)
Particulars 2018-19 2017-18
Interest income 35,39 -
Profit from Mutual Funds - Realised 1,344.82 440.21
Total 1,380.21 440,21
Nota 16, Finance Cost
(¥ in Thousands)
2018-19 2017-18
On financial i n
liabilities i ol u:af:::tr::ial n;;afl:lil?t?:ia'
Particulars a; liabilitles
measured at fair Total measured at fair | measured at Total
measured at
value through value through amortised
1 amortised cost
profit or loss profit or loss cost
Interest on borrowings - 1.69 1.69 - E -
Other interest expense - = - - 5.52 5.52
Total 1.60 1.69 = 5.52 5.52
Note 17. Other Expensges:-
(X in Thousands)
Particulars 2018-19 2017-18
Operations and Fund Management expensas 9.00 9.05
Travelling & Conveyance . 66.83
Legal & professional fees 148.15 12490
Communication 6.27 7.53
Dffice & Other Expenses 1.14 3.57
Directors’ fees and commission 7,200.00 4,203.00
Remuneration to Auditors
Audit Fees (net of GST input credit) 125.00 125.00
Goods & Service tax - 0.62
Total 7,489.56 4,540.50




IIFL TRUSTEE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2019

MNote 18. Income taxes
Disclosure pursuant to Ind AS 12 "Income Taxes"

(a)

Major companents of tax expense/ {(income)

(¥ in Thousands)

Sr. No. Particulars 2018-19 2017-18
Statement of Profit and Loss:
(a) Profit and Loss section:
{i) Current Income tax :
Current income tax expense 6,030.79 3,778.22
Tax expense in respect of earlier years = .
6,030.79 3,778.22
(Il) Deferred Tax:
Tax expense on origination and reversal of temporary differences (0.69)
Effact on deferred tax balances due to the change in income tax rate
- {0.69)
Income tax expense reported in the consolidated statement of profit or loss [{1)+{1)] 5,030.79 3,777.53
(b) Reconciliation of Income tax expense and accounting profit multiplied by domestic tax rate applicable in India:
(% In Thousands)
5r. No. Particulars 2018-19 2017-18
(a) Profit/(loss) before tax 21,677.88 13,281.24
{b) Income tax expense at tax rates applicable to individual entities 6,030.79 3,659.31
(c) (i) Tax on income subject to lower tax rate
{A} Gains on investments (including fair valuation) - (0.70)
{ii) Tax on expense not tax deductible
{A) Expenses not allowable as tax deductible as per tax laws - 1.49
(iii) Tax effect on various other items - 117.42
Total effect of tax adjustments [{I} to (Iil}] - 118.21
(d) Tax expense recognised during the year 6,030.79 3,777.52
Effective tax rate 27.82% 2B.44%




IIFL TRUSTEE LIMITED
Notes forming part of Financial 5tatements for the year ended March 31, 2019

Note 19, Earnings Per Share:

Basic and diluted earnings per share ["EPS”] computed in accordance with INDAS 33 *Earnings per share”.

Particulars 2018-19 2017-18
BASIC

Profit after tax as per Statement of Profit and Loss A 15,647.09 9,501.01
Weighted average number of shares subscribed B 500,000 500,000
Face value of equity shares (In ¥) fully paid 10,00 10.00
Basic EPS (%) A/B 31.29 19.00
DILUTED

Profit after tax as per Statement of Profit and Loss A 15,647.09 9,501.01
Weighted average number of shares subscribed B 500,000 500,000
|Diluted EPS (Z) A/B 31.29 19.00




1IFL TRUSTEE LIMITED
Notas forming part of Financial Statements for the year ended March 31, 2019

Note 20. Disclosura Pursuant to Ind AS 107 “Financial Instruments; Disclosures™
Financial Risk Managemant

20A.1. Credit Risk
Credit risk refers to risk that a counterparty will default on its contractual ohligations resulting In financial loss 1o the Campany. Credit risk assessement an
varlous companants is described below:

1) Trade and other recelvablas
The Company's trade receivables primarlly includa racaivables from mutual funds, alternative investment funds, pertfolie management schemes/ similar
entities. The Company has detailed review mechanism for reviewing trade receivables periodically, Based on the histarical axperience In callection of
racalvablas, the Company considers cradit risk arising from trade recelvables to be insignificant,

2) Others
In addition to tha abave, balanzes and deposits with banks, investments In bonds, debt securitias and |n units of funds, derivative financial Instrumants and
other financial assets alto have exposure to credit risk.
Credit risk on balances and depasits with banks is limited as these balances are generally held with banks and financial institutions with high credit ratings
and/or with capital adequacy ratie abeve the preseribed regulatary limits.

The credit risk in raspect of Derivative Financial instruments and investments in bonds, debt securities and in units of funds classified as Falr Valua through
Piofit or Loss is priced in the fair value of the respective instruments, Derlvative transactions are transacted on exchanges with central counterparties or
entered Into under International Swaps and Derivatives Association (15DA) master netting agreements. In general, undar thase agresments, in certain
circumstances — e.g. when a credit event such as a default aceurs = all autstanding transactions under the agreement with the counterparty are terminated,
the termination value Is assessed and only a single net amount is due or payable in settlement of all transactions with the counterparty.

Credit Risk on Other Financial assets is considarad very low as the counterparty is mainly stock axchanges,

208, Liquidity Risk
Liquidity risk refers ta the risk that the Company may nat be able to meet its short-term financial obligations. Tha Company manages liguidity risk by
maintaining sufficient cash and marketable securities and by having access to funding through an adequate amaunt of credit lines, Further, The Company has
wall definad Assat Liabllity Management (ALM) Framewaork with an appropriate organizational structure to regularly monitor and manage maturity profilas of
financial assets and financial liabilities including debt financing plans, cash and cash equivalent instruments to ensure liquidity. The Campany seeks ta

maintain flexibility in funding mix by way of sourcing the funds through meonay markets, debt markets and banks to maat its business and liquidity
requirements.

The following table shows the maturity profile of Financial liabilities:

As at 31st March 2019

Financial liabilitics Total Less than 1 manths |1 manths to 6 months| 6 months to 1 year | Between 1ta 5 yoars | 5 years and sbove
Trade Payables 3,141.04 3,141.04 - A = s
Other financial liabilities 300.00 = - : - 300.00
Total 3,441.04 3,141.04 - - * 300.00
As a1 315t March 2018
Financial llabllities Total Less than 1 manths | 1 months to & months| 6 months to 1year | Betwaen 1to 5 years | 5 years and above
Trade Payables 132.54 132.54 = - = -
Other financlal liabllitles 300.00 - - = - 300.00
Total 43254 132,54 - - . 300,00 |
As at 01st April 2017
Financial liabilities Taotal Loss than 1 months |1 thsto 6 hs| & ths to 1yoar | Between 1to 5 years | § years and abova
Trads Payakl 125.00 125.00 B - . =
Othar financlal liabilities 300.00 - : - - 300.00
Total 425.00 125.00 - - - 300.00

20C. Market Risk

Markat risk Is the risk of any loss in future earnings, In realizable fair values or in futures cash flows that may result from a change in the price of a financial
Instrumaent,

20C.1 Currancy Risk
The Company (including its foreign subsidiaries) does not run a proprietary trading position In forelgn currencies and foreign currency denaminated
instruments, However the Company does have some exposure to foralgn currencles threugh its business operatians or by mainitaing cash balance and Fixed
deposits in currencies other than reporting/functional currancies,
Tha carrying amount of Financlal sssets and liabilities subject to foreign exchange risk for FY 2018-2019 ara as belaw:

20C.2 Interast rate rlsk
The Company has measured interest rate rizk sensitivity on financial assets and llabilities on finaneial instruments accounted for on amartised cast basis,
The Company’s exposure to changes in interest rates relates primarily to the Company's autstanding floating rate debt and lending.The risk Is mansged by
the Company by maintaining an appropriata mix batwaan fixed and floating rate borfowings and by the use of Intarast rate swap contracts,




IIFL TRUSTEE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2019

Note 20, Disclosure Pursuant ta Ind AS 107 "Financial Instruments: Disclosuras” {continued)
20C.3. Othar Prica Risk (including Equity Linked Investments)

Other price risk Is related to the change in market reference price of the derivative financial instruments, investments and debt securitias which are faif
valued and exposes the Company to price risks.

The carrying amount of financial assats and liabilities subject to price risk iz a4 below:
As at 31zt March As at 31st March
Particulars
ul 3018 2018 As at 01st April 2017
Financial Assots
Investments - - 2,502.70
= 3 2,502,70

20D.Capital Management
The Company's capital management is intended to create value for sharehalders. The assessmant of Capital level and requirements are assessed having
regard 1o long-and short term strategies of the company and regulatory capital requirements of its businesses and constlituant entities,

20E, Category Wisa Classification for applicable Financial Assets and Liabilities

As ot 315t March 2019

easured ¥
EF No. Partlculars Measured at falr value through othar
Measure at value through profit comprahensive
amaorised cost or loss(P/L) income {OCI) Total
Financlal Assats
(a) _|Cash and cash equivalents BBG.97 - - 886,97
({b) |Recelvables
{1) Trade raceivables 8,259.99 . - 8,799.99
{ll) Other receivables 30,706.44 - = 30,706.44
Total 39,893.40 = - 39,893.40

Financial Liabilities

| (a) |[Payables

(ITrade payables
(1) total autstanding dues of micro

antarprises and small anter$risas - - P 3

il) total sutstanding dues aof creditors

other than micro enterprises and

small enterprises 3.141.04 - - 3,141.04
(b} |other financial liabllitias 200.00 . - 300,00
Toral 3,441.04 = = 3,441.04
As at 31st March 2018
ir
5r No. Particulars Muasurad atfalr | value through other
Maasura at value through profit camprehensive
amorised cost or loss(P/L) Incame [OC1) Tatal
Financial Assets
| {a) [Cash and cash equivalents 14,626.70 - - 14,626.73
{b]_|Racaivabl
il! Trade receivables 4,604.08 - B 4,604.08
{ll} Other recalvables 173.01 = - 173.01
Total _ 13,303.82 - - 19,403.82
Financial Liabilitlos
{a} |Payables

{iTrade payables
(i) 1atal sutstanding dues of micro
enterprises and small enterprises . - .
total outstanding dues of creditars
other than micro enterprises and
small enterprises 13_2‘541 § "

132.54
{b) |Other financial liabilities 300.00 - - 300,00
Total A432.54 = = 432.54




VIFL TRUSTEE LIMITED
Nates forming part of Financial Statements for the year ended March 31, 2019

Note 20, Distlosure Pursuant to Ind AS 107 "FInancial Instrumants: Disclosures” (continued)

As at 01s Aqril 2017
ured at fair
5t No. Particulars Measured st fair | value through othor
Measure at value through profit comprehensive
amorised cost or loss{P/L) Income (OCI) Tatal
Financial Assots
(a) |Cash and cash equivalants BOZ.54 . = 802,54
b) |Receivables
(1) Trade recelvables §,283.53 . - 3,753.53
{ll) Other receivables - - B L
{c) |investmants - 2,502.70 = 3,802.70
Total 4,096.07 1,502.70 - 6,598.77
Financial Liabllitles
{a] |Payables
() Trade Eaxahlen
(i} 1otal outstanding dues of micro
enterprises and small enterprises = a H .
mrt.;&Tuutstandlng dugs ;IP craditors
ather than micra anterprises and
small anterprises 125.00 - - 125.00
Iht Other financial liabilltles 300.00 = 3 300.00
Total 425.00 - - 425.00

Financial assets measured at amortised cost:

The carrying amaunts of trade rocalvables, loans, sdvances and cash and other bank balances are considared to be the same as their fair values dua to their
short term natura,

Financial liabilities measurad at amortised cost:
Tha carrying amaunts of trade and ather payables are considered to be the same as thalr fair values due to their short term natura, Tha carrying amotints of
barrawings with flaating rate of interest are considerad to be close to the fair valus.

20E.1, Fair values of financial instruments

The Company maasures fair values using the following fair value hierarchy, which reflects the significance of the inputs used in making the measurements.
=Laval 1: Inputs that are quoted market prices {unadjusted) In active markets for Idantical instruments. This include NAVs of the schemes of mutual funds.

= Lavel 2: Inputs ather than quoted prices included within Level 1 that ara abservable sither directly (i.e. as prices) or indiractly (i@, derived from prices). This
category includes instruments valued using: quatad market prices in active markets for similar Instruments; quoted prices far identical or similar instrumants
in markets that are considered less than active; or other valuation techniques in which all significant Inputs are directly or indirectly ohservable fram market
data.

- Level 3:Inputs that are uncbservable. This category includes all instruments far which the valuation technigue includes inputs that ara net absarvable and
tha unabservable inputs have a significant effect on the instrument’s valuation, This category includes instruments that are valusd based an quoted prices for
similar instruments for which significant unobservable adjustmants or assumptions are required to reflect differencas batwean the instruments.

20E, 1a, Financial Instruments measured at fair valuc - Fair valua hiararchy

The following tabla analyses financial instruments measured at fair value at the reporting data, by the level in the fair value hierarchy Into which the fair value
maasuramant is categarised,

The amaounts are based on the valuss recognised in the statement of financlal pasition. The fair values include any dafarrad differences batween the
transaction price and the fair value an Initial recognition when the fair value is based on a valuation technique that uses unobservable inputs.

Finaneial instruments measured at fair Recurring falr value measurements at 31.03.201%
value Level 1 Level 2 Leval 3 Total
[Financial Assets

Investments in Mutual funds - . 3 ?
Total Assats - . - -
Financlal instrumants maasured at fair Recurring fair value at31.03.2018

valug Lovel 1 Leval 2 Level 3 Total
Financial Assets

Investmants In Mutual funds : : Z :

Total Assets - - . 2

Financial instruments measured at fair Recurring falr valuo measuremants at 01.04.2017
|value Lovel 1 Level 2 Level 3 Total
Financlal Assats
Invastments in Mutual funds® 2,502.70 - . 2,502.70

Total Assets 2,502,70 - - 2,502.70

*Net Assets Value in an active market




IFLTRUSTEE LIMITED
Nates forming part of Financial Statements for the year ended March 31, 2019

Nate 20. Disclosure Pursuant to Ind AS 107 "Financial Instruments: Disclosuras” (continued)

20E. 1b Fair valup of financial assets and financial liabilities measurod at amortised cost

Financial Assats and labilities which are As at 315t March 2019 As at 315t March 2018 As 8t 015t April 2017

maasurad at amortised cost for which fair Carrying Valug Fair Value Carrying Value Fair Valug Carrying Value Fair Value
Financlal Assets

Cash and eash wquivalants 886,97 BBG.97 14,626.73 14,626.73 802,54 B02.54
Receivables ——]
{1} Trade racaivables 8,299,983 8,209.99 4,604,08 4,604.08 3,293.53 3,293.53
() Other receivables 30,706.44 30,706.44 173.01 173.01 - -
Financial Liabilltles

|)Trade payables
zlll tatal autstanding dues of micro
entarprises and small enterprises £ - A . z _
_mm%lajmduns afcraditors

ather than micro enterprises and

small entarprises 3,141.04 3,141.04 132.54 132.54 125.00 125.00
Other financial liabilities 300,00 300.00 300.00 300.00 300.00 300.00

Financlal assats measured at amortised cost:
The carrying amounts of cash and eash equivalents and ather bank balances ,trade and other raceivables, loans and other financial assets are considered ta
be the same as thair fair values due to their short term nature,

Financial liabilities measurad at amortised cost:

The earrying smounts of trade payables and other financisl liabilities are considered to ba the same as their fair values due to thair short tarm nature. The
carrying amounts of borrowings with floating rate of interest are considered ta be close to the fair value.

TR T C P




IIFL TRUSTEE UIMITED
Notas farming part of Financial Statements for the year ended March 31, 2019

MNeote X1, Related Party Disclosures:
Ralatad party disclasures for the year ended 315t March, 2019

a) List of Related Partics:

Nature of relatfanship Name of party

Director/ Key Managerial Personel M. Jitandrakumar Himatlal Mehta, Independent Directar
Mr. Rajinder Singh Leona, independent Director
Mr. Mohan Radhakrishnan, Directar

Mr. Atul Kunar Shukla-independent Direeter [rasigned w.e.f. March 28 2019
Holding Company TIFL Wealth Management Linvited
Qther Relatad Partles *

{uitimate Holding Company)

IIFL Holdings Limited

JIFL Investment Adviser and Trustee Services Limited

IIFL Wealth Finance Limited

IIFL Asset Managomant Lid

IIFL Afternate Assat Advisers Limited

|IIFL Distribution Services Limited ===

IIFL Wealth Securities IFSC Limited (w.e.1 June 22, 2018’

IIFL Waalth Advisars {lngio} Limited tw.e.' Novembar 22, 2018)
UFL Altiore Adulsars Private Limited (w.e.l November 05, 2018)
IIFL Wealth Employee Benelit Trust (upte March 31, 2018)
Fellow Subsidiaries |IFL Wealth Employee Welfare bﬁniﬂl’Tluim.e‘fMgusl 01, 2018)

IIFL Private Waslth Management {Dubal) Limited —

[NFL {Asia) Pta, Limited

[FLIne.

IIFL Private Wealth Hong Kong Limited

IIFL Asset Management {Mauritius) Limited (Farmerly [IFL Private Wealth (Mauritiug) Ltd]
IIFL Privato Waalth (Suisae) 34 {upto Fab 28, 2019

[WFL Securities Pte. Limitad

IIFL Capital {Canada) Limited

LFL Capital P[_e_. Limited

_ill’_k.&f-'l.lrl!lﬂ Limited {Formerly known as Indla Infaline Limited)

IIFL Commaditias Limitad {Fﬂr:n_grlv known as India Infaling C dities Limited)

[india Infaline Finance Limited S

|IFL Home Finance Limited

IIFL Insurance Brokers Limited (Formerty known as India Infaline Insurance Brokers Limitad)

Other Related Partles * IIFL Managaminnt Sarvices Lim_I'Lud {Formerly India Infoline [nsurance Services Limited)
{Group Companias) 1IFL Wealth {UK] Limited T
IIFL Capital Inc.

IIFL Facilities Services Limited {Formerly known as |IFL Real Estata Limited)
Samasta Microfinance Limited (w.e.f March 01, 2017)

Clara Davalopers Privite Limited

IIFL Asset R_ul:onstruct\.nn Limited {w.a.f May 09, 2017)

Mr. Karan Bhagat

RAr. Yatin Shah

Mr. Amit Shah {resigned w.e.1, Januasry 24, 2019)

[Mr. Nirmal Join

Mr. Venkataraman Rsjamani

|General Atlantic Singapore Fund Pte Limited
M. Shilpa Bhagat (Spouse of Mr. Karan Bhagat)
Ms. Ami Shah (Spouse af Mr, Yatin Shah)

i Madh ain (Spouse of Mr. Nirmal Ja]
M. Aditi Athavankar {Spouse of Venkataraman Rajamani)
Wr. Prakashchandra Shah [Relative of Mr. Yatin Shah)
|india Infoline Foundatian

| Eyjush astments
Kyrush Raalty Private I;Iﬂll_tﬂ

Naykia Realty Private Limited

India Afternatives investment Advisors Private Limited (Fellow Subsidiary Uple March 51, 3017] |
it |rhvestriion
Oipheaus Trading Frivn_l_terE
Other related parties Ardant linpax Privats Limited
|Spaisa Capital Limited

Spaisa Insurance Brokers Limited
MU Cansultants Private Limited

Sunder Bhawar Ventures Private Limited

Sunder Bhanwar Holiday Hema Private Limited { Upto Mar 04, 018)
Khimji Kunver|l & Co [Chartered Accountant Firm of Mr, Nilesh Vikamsey)
Yatin Prakazh Shah (HUF)

Nirmal Madhu Family Private Trust
Kush Family Private Trust
Kyra Family Private Trust
Private Trust
Kyrush Family Private Trust

¥atin investmant

Maykla Family Private Trust
rakash Shah Family Private Trust

"Nnxsa Shah Faml!! Private Trust
Kizah Shah Family Private Trust

*Date of Demerger — 1 April 2018 baing the appainted date in terms of the Composite Schema of Arrangsment amengst India Infoline Finance Limited [“1IFL
Finance”), |IFL Heldings Limited {"IFL Holdings"), India Infaline Media and Research Sarviews Limited (“IIFL M&R"), IIFL Securitins Limited ("IIFL Securities”), IIFL
Wealth Management Limited {"IIFL Wealth*) and IIFL Disteibution Services Limited ("IIFL Distribution®), and thair respective sharehalders, under Sections 230 - 232
and other applicablu provisians of the Campanies Act, 2013 ("scheme”} appraved by the Beard af Directors of the Holding Company at its meating held on January
31, 2018, and approved by the National Company Law Tribunal Bench at Mumbai (Tribunal) on March 07, 2018 under the applicable provisions of the Companias
Act, 2013. The disclosuras hareunder are o the basis of the said scheme becoming effective from April 1, 2018,
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b) Significknt Transactions with Related Parties

(¥ in Millions)
Nature of Transaction Holding Company Fellow Subsidiaries Dieector/ Kay Managatial Total
Personel
14€0 Given =1
,600.00 2 : 6,600.00
IIFL Wealth Management Lid z P . 5
- 1.00 - 1.00
FL Wealth Finance Lid - g T ,
1D Recd back -
6,600.00 . - 5,600.00
|IFL Wealth Manasgernent Lid - - z .
. 1.00 . 1.00
IIFL Wealth Flnance Ltd - x . x
ICD Taken -
1,000.00 - 1,000.00
IIFL Wealth Management Ltd % & s =
= 1,000.00 - 1,000.00
HIFL Wealth Finsnce Lid - £

| 1,000.00 - - 1,000.00
1IFL. Waalth Managemant Lid

: 1,000.00 1.000.00
IIFL Wealth Finance Ltd - . = .
|lntgrestincomeon gl

S44 : - 5.44
1IFL Wealth Mnnaiement Ltd - ¥ N Z
|intarest fxpanse on1CH

0.85 - . 0.85
1IFL Wealth Management Ltd = A x T

- 0.85 | - 0.85
IIFL. Wealth Finance Ltd - - =
Direciors

= 2,000.00 2.400.00
Atul Kumnar Shukla - {1,400.00) {1,400.00

- - 2,400.00 400,00
Jrendra Himatlal Mahta - - {1,400.00 (1.400,00)

- f 2,4008.00 2,400,00
Rajinder :ilnih Loona - . (1,400.00} {1,400.00)
JIIFL Wealth Manag t Lid (276.19) - . (276.19]

Note 22, Subsequent Events
Thers ware ne subsequent events from the date of financlal statements till the date of adaptian of accounts

Naote 23, Approval of Financial Statements
The financial statements were appraved for ssuance by the Board of Directors an May 10, 2019

For and on bahaf of the Basrd of Directors

AV  ——
=K, Mahan Rajindar Loana
Director Director
{DIN: 00012070} {DIN: 02305074)
\ 2 )
—
LA é-/’f
Place : Mumbai = Mihir Nanavatl Ashutash Naik

Dated; May 10, 2013

Group CFO Haad - Compliance




