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Report of the auditor on the financial statements to the board of Directors of lIFL
Private Wealth (Suisse) SA, Geneva

As auditor and in accordance with our mandate, we have audited the accompanying financial
statements of IIFL Private Wealth (Suisse) SA, Geneva, which comprise the balance sheet,

income statement and notes for the year ended January 311 2019.
Board of Directors’ Responsibility

The Board of Directors is responsible for the preparation of the financial statements in
accordance with the requirements of Swiss law and the company’s articles of incorporation.
This responsibility includes designing, implementing and maintaining an internal control
system relevant to the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. The Board of Directors is further responsible for
selecting and applying appropriate accounting policies and making accounting estimates that

are reasonable in the circumstances.
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Swiss law and Swiss Auditing Standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance whether

the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’'s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers the internal control system relevant to the entity’s preparation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control
system. An audit also includes evaluating the appropriateness of the accounting policies used

and the reasonableness of accounting estimates made, as well as evaluating the overall
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presentation of the financial statements. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the financial statements for the year ended Jannuary 315t 2019 comply with

Swiss law and the company'’s articles of incorporation.

We further confirm that the proposed appropriation of available earnings complies with Swiss
law and the company’s articles of incorporation. We recommend that the financial statements

submitted to you be approved.

Geneva, March 1st, 2019

Auditors
ALBER & ROLLE
Expertg<comptables Associés S.A.

f ]
//)?W'/\/u/\ =

Jean-Charles VITALI Frédéric CROCHET
Licensed Audit Expert Licensed Audit Expert
Auditor in charge

Financial statements:

- Balance sheet at 31 Jannuary 2019 with a total asset of CHF 120'587.54
- Profit and loss account showing a loss of CHF 71'192.66

- Notes to the financial statements
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Page 1 IIFL PRIVATE WEALTH (SUISSE) SA
Balance sheet as at 31/01/19

31/01/19 31/03/18
ASSETS
CURRENT ASSETS
BANK ACCOUNTS
CREDIT SUISSE CHF 120,587.54 127,811.71
Total BANK ACCOUNTS 120,587.54 127,811.71
PREPAID EXPENSES
PREPAID EXPENSES 0.00 3,300.00
Total PREPAID EXPENSES 0.00 3,300.00
Total CURRENT ASSETS 120,587.54 131,111.71
Total ASSETS 120,587.54 131,111.71
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lIFL PRIVATE WEALTH (SUISSE) SA
Balance sheet as at 31/01/19

LIBAILITIES

CURRENT LIABILITIES

ACCRUED EXPENSES
ACCRUED EXPENSES
Total ACCRUED EXPENSES

Total CURRENT LIABILITIES

SHAREHOLDER EQUITY

SHAREHOLDER EQUITY

SHARE CAPITAL
REPORTED PROFIT & LOSSES

Total SHAREHOLDER EQUITY

Total SHAREHOLDER EQUITY

Loss
Profit

Total LIBAILITIES

31/01/19 31/03/18
70,587.54 9,919.05
70,587.54 9,919.05
70,587.54 9,919.05
100,000.00 100,000.00
21,192.66 7,988.94
121,192.66 107,988.94
121,192.66 107,988.94
(71,192.66) 0.00
0.00 13,203.72
120,587.54 131,111.71
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lIFL PRIVATE WEALTH (SUISSE) SA
P&L from 01/04/18 to 31/01/19

2018-2019 2017-2018
INCOMES
SALES
SERVICES
MARKETING SUPPORT FEES 3,000.00 30,000.00
Total SERVICES 3,000.00 30,000.00
Total SALES 3,000.00 30,000.00
Total INCOMES 3,000.00 30,000.00
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lIFL PRIVATE WEALTH (SUISSE) SA
P&L from 01/04/18 to 31/01/19

COSTS

EXPENSES

EXPENSES

EXPENSES
MEMBERSHIP FEES
Total EXPENSES

Total EXPENSES

Total EXPENSES

GENERAL EXPENSES

SALARIES & SOCIAL CHARGES

SALARIES & SOCIAL CHARGES
AVS
Total SALARIES & SOCIAL CHARGES

Total SALARIES & SOCIAL CHARGES

ADVISORS

ADVISORS

BOARD MEMBER FEES
ACCOUNTING FEES

LEGAL FEES

AUDIT FEES

MEETING AND SEMINAR EXPENSES
PROFESSIONAL FEES

Total ADVISORS

Total ADVISORS

FINANCIAL EXPENSES

FINANCIAL EXPENSES
BANK CHARGES
Total FINANCIAL EXPENSES

Total FINANCIAL EXPENSES

2018-2019 2017-2018
7,160.00 1,100.00
7,160.00 1,100.00
7,160.00 1,100.00
7,160.00 1,100.00

329.00 599.10
329.00 599.10
329.00 599.10
2,500.00 3,218.55
2,154.22 1,620.00
8,230.74 2,524.07
1,053.75 1,080.00
700.00 0.00
50,000.00 0.00
64,638.71 8,442.62
64,638.71 8,442.62
68.00 103.31
68.00 103.31
68.00 103.31
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IIFL PRIVATE WEALTH (SUISSE) SA
P&L from 01/04/18 to 31/01/19

TAXES

TAXES

TAXES AND OTHERS PREV YEARS

Total TAXES

Total TAXES

Total GENERAL EXPENSES

TOTAL COSTS

RESULT

LOSS
PROFIT

2018-2019 2017-2018
1,996.95 6,551.25
1,996.95 6,551.25
1,996.95 6,551.25

67,032.66 15,696.28
74,192.66 16,796.28
71,192.66 0.00

0.00 13,203.72




Notes to Financial Statements IIFL Private Wealth (Suisse) SA
For the year ended 31 January, 2019

1. Registration, incorporation and principal activity

IIFL Private Wealth (Suisse) SA was registered on April 1st 2011 to provide financial advice,
distribution of marketing and financial products according to Federal law: Loi féderale du 23
juin

2006 sur les placements collectifs de capitaux, (LPCC)

2. Significant accounting policies

a) Basis of presentation
The accompanying financial statements are prepared in conformity with Swiss law and include
the assets, liabilities, revenues and expenses over which the Company has control.

b) Use of estimates and certain concentrations of risk

The accompanying financial statements require management to make certain estimates and
assumptions. These may affect the reported amounts of assets and liabilities at the date of the
financial statements. They may also affect the reported amounts of revenues and expenses
during

the reporting period.

¢) Foreign currency transactions

Monetary assets and liabilities denominated in currencies other than Swiss francs are
translated

into Swiss francs at the rate of exchange in effect at the balance sheet date. The resulting
exchange gain or loss is included in the Company’s statement of income as foreign exchange
gain or loss.

Contributions and expenses during the year denominated in currencies other than Swiss francs
are translated into Swiss francs based on the exchange rates approximating the rates on the
dates
of transactions.

3. Full time employee
The average number of full time employee is under 10 for the year 2018-2019

4. Important events after year end

None as at March 1st 2019



