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INDEPENDENT AUDITOR'S REPORT
To The Members of IIFl.. WEALTH FINANCE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of IIFL WEALTH FINANCE
LIMITED (the “Company”), which comprise the Balance Sheet as at 31 March 2018, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and
a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (the “Act”) with respect to the preparation
of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
Accounting Standards prescribed under section 133 of the Act read with the
Companies (Accounting Standards) Rules, 2006, as amended ("Accounting Standards”),
and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in
-accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, reievant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’'s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made thereunder and
the Order issued under section 143(11) of the Act.

“We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the Accounting
Standards and other accounting principles generally accepted in India, of the state of affairs

of the Company as at 31 March 2018, and its profit and its cash flows for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d)} In our opinion, the aforesaid financial statements comply with the Accounting
Standards prescribed under section 133 of the Act.

e} On the basis of the written representations received from the directors of the
Company as on 31 March 2018 taken on record by the Board of Directors,
none of the directors is disqualified as on 31 March 2018 from being
appointed as a director in terms of Section 164 (2) of the Act.
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f)

9)

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting .

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would impact its
financiai position

ii. The Company has made provision, as required under the applicable law
or accounting standards, for materia! foreseeable losses, if any, on
iong-term contracts including derivative contracts.

iti. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company

2. As required by the Companies (Auditbr’s Report) Order, 2016 (the “Order/CARO
2016") issued by the Central Government in terms of Section 143(11) of the Act,

we give in “"Annexure B” a statement on the matters specified in paragraphs 3 and
4 of the Order,

For Deloitte Haskins & Sells LLP
. Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

V@QM/JW‘*-—'
Paliavi A. Gorakshakar

(Partner)
(Membership No. 105035)

Place: Mumbai
Date: 03 May 2018
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1.(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financiai reporting of IIFL Wealth
Finance Limited (the “Company”) as of March 31, 2018 in conjunction with our audit of
the financial statements of the Company for the year ended on that date. '

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’'s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,

and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
~ provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonabie detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with- generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of coliusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2018, based on the criteria for internal financial
control over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India. '

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

qul{/ﬂf@a"'
Pallavi A. Gorakshakar

(Partner)

(Membership No. 105035)
Place: Mumbai

Date: 03 May 2018
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date) '

(i)

(i)

(i)

(iv)

(v)

(2) The Company has maintained proper records showing full particﬁlars, including
quantitative details and situation of fixed assets.

(b)  The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion,
provides for physical verification of all the fixed assets at reasonable intervals.
According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and the records
examined by us and based on the examination of the registered transfer deed
provided to us, we report that, the title deed, comprising the immovable

property of land which is freehold, is held in the name of the Company as at the
balance sheet date.

The Company does not have any inventory and hence reporting under clause (ii) of
the CARO 2016 is not applicable.

According to the information and explanations given to us, the Company has granted
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or

other parties covered in the register maintained under section 189 of the Companies
Act, 2013, in respect of which:

(a) The terms and conditions of the grant of such loans are, in our opinion, prima
facie, not prejudicial to the Company’s interest.

(b) The schedule of repayment of principal and payment of interest has been

stipulated and repayments or receipts of principal amounts and interest have
been regular as per stipulations.

(c) There is no overdue amount remaining outstanding as at the year end.

The Company is a registered non-banking finance company to which provisions of
Sections 185 and 186 of the Companies Act, 2013 are not applicable, and hence
reporting under clause (iv} of CARO 2016 is not applicable.

According to the information and explanations given to us, the Company has not

accepted any deposit during the year and hence reporting under clause (v) of the
CARO 2016 is not applicable.
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(vi)

{vii)

(viii)

(ix)

(x)

B

Having regard to the nature of the Company’'s business / activities, reporting under
clause (vi) CARO 2016 is not applicable.

Accarding to the information and explanations given to us, in respect of statutory dues:

{a) The Company has generally been regular in depositing undisputed statutory
dues, including provident fund, income-tax, service tax, goods and services tax,
value added tax, cess and other material statutory dues applicable to it to the
appropriate authorities. According to the information and explanations given to
us, Excise Duty, Sales Tax, Custom Duty and Employees’ State Insurance are
not applicable to the Company.

(b} There were no undisputed amounts payable in respect of provident fund,
income-tax, service tax/goods and services tax, value added tax, cess and other
material statutory dues in arrears as at 31 March 2018 for a period of more than
six months from the date they became payable,

(c) There are no dues of Income-tax, Service Tax, Goods and Services Tax and
Value Added Tax as on 31 March 2018 on account of disputes.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to financial
institutions, banks and government and dues to debenture holders.

The Company has not raised moneys by way of initial public offer or further public

offer {including debt instruments) or term loans and hence reporting under clause (ix)
of the CARO 2016 is not applicable.

To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company and no material fraud on the Company by its officers
or employees has been noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the
Company has paid / provided managerial remuneration in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V

~ to the Companies Act, 2013.

The Company is.not a Nidhi Company and hence reporting under clause (xii) of the
CAROQO 2016 is not applicable.

In our opinion and according to the information and explanations given to us the
Company is in compliance with section 177 and 188 of the Companies Act, 2013, where
applicable, for all transactions with the related parties and the details of related party




Deloitte

Haskins & SellsLLP

(xiv)

(xv)

{xvi)

transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards.

During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting
under clause {xiv) of CARO 2016 is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its directors
or directors of its holding company or persons connected with them and hence
provisions of section 192 of the Companies Act, 2013 are not applicable.

The Company is required to be registered and it has obtained the registration under
section 45-IA of the Reserve Bank of India Act, 1934

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's-Registration No. 117366W/W-100018)

neodionador—

Pallavi A. Gorakshakar
{Partner)
(Membership No. 135035)

Place: Murmbai
Date: 03 May 20183




HFLWEALTH FINANCE LIMITED.
BALANCE SHEET ASAT MARCH 32, 2018

) e (Amount in 8]
Trarticulars ~ B Bt March 31,2018 1| As at Morch 31,2017
QUITY AND LIABILITIES
{1) Shareholder's:fands :
{a) Share Capital 3 2628497330 | 2,624,497,330
1 (b} Resérves and Surplus 4 19,664,001,271.4 8,018,119,165
1) Money received against.share warrants . R . W
| subtotal T TTTA0,642,616,495,
{2} Now Current Liabilities : :
“{a) Long-term barrowings 5 23,096,300,000 19,818,600,000.
{6} Deferred Tax Liability w f
J:(c} Other Long-term liabilities 6 1,224,769,408 366,602,343
F [y torg-term provisions 7 279,514,050 128,914,939
| Sub total 24,600,584,358 20,314,116,588
{3} Cuarrent habilities 3
{a) Short-term borrowings. 8 41,998 540,013 30,000,040,887 §
{ (b} Trade payables o ) ] '
© (A)total cutstanding dues of miicre enterprises and
small pnterprises - -
[B) total outstanding dues of creditors other than
- micro enterprises and smiall enterprises 20,835,389 B,73p,858:
{c) Othier current fiabilities” 10 1,893,261,576' 2,871,465,710
{(d) Short-term provisions 11. e 86,254,854 ...-383,978,325
Sub total L4098 R9teTI ] T "33,793,230,880
TOTAL B0,987,574,831. 64,239.563,963
{ASSETS °
{1} Non-cwrent assets
§(a) Fixed assets
1.8 Tangible assets 12 1,058,355 F 1,074,435
{ii) Intangible assets 13 4,524,849 F 3,351,836
(i} Capitatwork-in-pregress ar i
[v] Intangible assets under development. . B 1,572,106
| sub total’ 5,563,204 : 5,908,377
1:{b) Non-current investments 14 ?60,706,799: 1,388.916,085 |
| :ﬁc} befarcad Tax Assets 15 89,361,687 82,300,850
1'{¢) Long-term loans B advances 15 17,452,119;205 | 12,631,395,481
{e} Other non-currerit assets 17 113,524,524
Sub total 18,415712,215F ... 1
1 {2) Current assets
1 (a} Currént investments 18 5,387,519,577 17,398,733,268 |
(b} Inventories = F £
{c) Trade receivables 19 5,593,545 857,155,289
{ {3 Cash and Cash Equivalents 20 1,629,232,785 7,266,647,948
{ (e} Shortterm loans & advances 2i 53,908,421,358 23;546,243,6_68
1 () Othercurrent assets 22 545,91 995,962 667
Sub total . 50,064,746,340
{See accompanying notes farming part of the financial B
Jstatements

Interms of our report attached

for Deloitte Haskins & Sells LLP
Chartered Accountants

Paliavi A. Gorakshakar
Partnar

[ CHARTERED
CCOUNTANTS,

b
Fd

Place : Mumbai
Date : May 3rd, 2018

~= Wihir N
Chief Financial Officer

Himanshu faln B

Whele Time Director

gnd Chief Executive Officer
{DIN: D2052409)

anavati




FLWEALTH FINANCE LIMITED )
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2018
Income From Operations 23 : 7,829,732,960| 4,614,718,982
Other Income 24 37:550 | E
Total Revenue L 7,829,770,510% 4,614,718,882"
EXPENSES : :
Employee beneflt expenses 25 7 180,223,380 284,140,746
Other Expenses 26 137,095,791 29,978,364,
Fiance Charges 27 5,306,197,177 2,360,272,304§
Depreciation and Amortisation 12-13 1,943,763 672,129
Provision & Write off 28 135,1734_‘5,99 304:797,4241
Total expenses ey~ Sy AOAOIFIA0N 3,035,860,967 |
Profit before tax 2,068;136,300 _1574,858,015
Tax.expenses/(benefits) ;. o ' o R
Currenttsx 515,000,000 652,296,724 |
Deferred tax expenses/(Credit) 15 (?,'06,0,83?)' i {81_,3_0_1,293)]5
Short /:(excess) provision for income tax e _ (720}
Nat Tax Experises/ (benefits) 507,939,163 570,994,711
Profitfortheyear I 1,560,197,637 ] ,1,003:;@:5:'3- 304 :
Earnirigs Per Share - Basic {Rs.) | 29 594 3.93
Earnings Per Share - Difuted (Rs.) 29 5.4 1937
Face'Value PerShare{Rs.} ) . 10400 ) 10.c03-
See accompanying notes forming part of the financial®
statements

In terms of pur. report attached

For Deloitte Haskins & Sells LLP For and on-behalf of Board of Directors
Charterad Accountants

Pallavi A. Gorakshakar " Himanshu Jain
Partner Whaole Time Director
and Chief Executive Officer
{DIN:D2052409)

Place : Mumbai “"Mihir Nanavati
Date : May 3rd, 2018 Chief Financiat Officer




NFLWEALTH FINANCE LIMITED
CASH FLOW STATEMIENT FOR THE YEAR ENDED MARCH 31, 2018

Aamountin ).

Jrarticiars -

T2047-2018

20162017

A:Cash flows from operating activitles

1,574,858,015

{Net proflt before taxation -2,069,136,800 |
{Adjustments for: B B :
* ‘Dapreciation -1,993;763 { 672,129
Provisions for. Gratulty 11834167
Provislons for Compensated Absences 1,405,000 |
Prowislan faf Dimirution in Investment (et} 24,435,169
Provisionfor iMark to Market on Option Contract (36,565,470} |
Interest Expenses 5,306,197177 |
Centingart Proviston agalnst standard &ssets 148,700,000 |
Interest Income oninvastments {1;152,876,950) (585,492,350)
interest {ncome onFixed Deposuts {152,888,523| [10:6{017_0,356] g
Ikerest eome on Loans and I1C0 15,310,552,858 {2,677,261,9€3)
Dividend Income 110,407,275} : {8,016,269]
Profitan sale of Investments : {961,551,518)
Interest Received 6114,250,832 |- 2,376,347.066
. Intarest Paid (3,95Lﬁ97;550]j i (2,540,226,370),
| Dividend Received .. .. o o R P x s Ll R 5,147,900
: OEE““ES gmﬂthefore woﬂﬂﬁﬁ caplial ehiafiges "0 233 ARLRES |- 7453700637
JAdiustaients fort B N ) o
{Increase)/ Decresse in Current/Non Current Assets (3,400,746,333) (927,445,590}
Increase.a’ [Decreas:) in'Current/Non Cunent Lighilities, (S_G.EEQ,DZLf} 206,992, 567

sh Eenmted frum[ (used In] op Bctivites -

TSR

{eszaza.izal:

Net ineome.taxipald) / refunds 490,460,773 :
Cash genetated from/ Jused in} operating activities (3,800,702 {425,549, 7231k
(In:rease),’ Decrease in Long Term Loans and Advances [4,7‘&3,‘0‘54;775{ : {12,631,1§5;131] ¢
{ln:rease)f Decrease In Short Term Loans and Advarices (26,056,203,3073} {22,524,864,153)| |
Net cosh used.in operating arthities A) . . . 32,797,3605230) . [35,581,604.M 71
a Cash flows from Investing activities A
. Fixed Depasnts cther thar thase considared as Cash & Cash Equivaients . :
- Fied Deposits placed (17,746,535,676}] (22,694,355, 5431 :
+ = Fixed Dépuslts matured 18,704,635,676 20,708,955,543, .
3. Purchass of Investments {1,029,280,108,703) {942,104,591 568}
" %ale of Investments o 1,042,734,057,800 ‘931,583,378,074
Purchase of fixed assets (includes Intangible assets) (1,528,590) {6.670,506)
_'lﬁ‘éi cash gencratad from/fused in} Investing activities {8} __13,407.420,507 . ~.{134012.Emil:
B c. Cash flows from fidancing activitles ;|
‘1! Procesds from lsstance of Share Capital ¥ _10_3,333,3_30
© Securitis Premium oncissue of shares ¥ 316,666,650,
3 Se:uritius ?nemiur'n on issue'of Non Convertible Debentures BS,EM,4E_55 .
8 105,890,871 -
Praceeds from tssuance of Non Convertible Debentures 13,460,953,000 22,460,200,001
Buy Back/Maturity of Mo Convertible Debentires {11,125,800,000), L
Proceeds frim Yssuancs of Commerical Paper 379,169,982,650 291,069,052,050 §-
Buy Back/Maturity.of Commérial Paper {267,758,533,137} {261.31.4,140504_9_“
~fNet cash eneratcd &om finanein actlvlties{(}) 13,938,124,853 e 52,835;121,082
.lNel decmse iy In £ash anid cash i ulva!ents !A\‘B-rC] LT R TRTET) 4,200.623.964 |
bpening Cash ;nd Cash Equivalents {Refer Note 20) 4,771,647,948 531,023,584
5{_Z|ns§ng Cash and Cash Equlvalents {Refer Note 28) 3692327851 _4,711647,948
-IReconcHlation of Cash and Cash Equivatents with the Balance Sheet
: Cash and Cash Equlvalents 45 pér A5-3 Cash Flow Stataments 369,232,785 4,771,647,948
)| Add: Fixed Deposits other than those considered as Cash & Cash Eauivalents 1,260,000,000 2,495,600,000
‘§Cash and Cash Equivatents {Refer Note 20) 1,629,232,785 7,266,647,948

namclal statements

nying nute;‘fﬂhﬁmg partofthe

In terms of our report attached

For Deloitte Haskins & Sells 11.P
Chartered Accauntants

For and on behalf of the Board of Directors

o

Pallavi A. Gorakshakar
Partner

Place : Mumbat
Date: May 03, 2018

Himtanshu Jain

Whole Time Director

and Chief Executive Officer
(DIN: 02052409}

Kithir Nanavati
Chief Financiai Officer

Yatin Shah
Non-grecat




HFL WEALTH FINANCE LIMITED

Note 1. Corporate information:

IIFL Wealth Firance Limited {“the:Company”) is a public limited company incorporated under the Companies
Act, 1956-and is'@ wholly owned subsidiary of lIFL Wealth Manhagement Limited. The'Coimpany Is a systémically
important non-deposit accépting Non-Banking Firancial Company {“NBFC NDSI") registered with the Reserve
Bank of India (RBI) under section-45-IA of the RBI Act, 1934 having a valid certificate of registration no. B-
13.00361 dated March 18, 1598, and is primarily engaged in the financing and investing activities. The
Company offers broad suite of financial prodicts that includes foan against securities,. capital imarket / 1PO
financing, loan against property, etc. catering to' the financing needs of corporate and high net worth
customers. o

Note 2. -Significant accounting policies:

2.1 Basis of preparation of financial statements:

The financial statéments have been: prepared in accordance Wwith the Accounting Stardards as prescribed
under section 133 of the Act read with the Compariies (Accounting Standards} Rules, 2006, as amended

{“Accounting Standards”}, and other accounting principles generally accepted in India along with the guidelines:

issued by RBI-zs applicable to NBFCs: The financial statements have been prepared ori‘atcrual-basis under the
historical:cost convention.

2.2. Prudential norms:-
The Company follows the RBI Master direction — Non Banking Financial Company -Systemically-important Non-

to time (“RBI Directions”} in respect of income recognition, incame from investments, accounting of
investments, asset ‘classification, provisioning and disclosures in the Financial Statements. Accounting
Standards {AS). prescribed under section 133 of the Companies Act 2013 and Guidance Note issued by The
Institute of Chartered Accountants of India {"ICAI"} are followed iri'so far as'they are notinconsistent with the
R8I directions.

2.3 Use of estimates:

- The preparation of the financial statements in conformity with Indian GAAP requires the Manhagement-to make-

estimates and assumptions considered in the réported amaunits of assets-and liabilities {including contingent
liabilities} and the reported income and expenses during the year. The Mgnagemenf beligves that the
estimates used in preparation.of the financial statements are prudent - and reasonable. Future results could
differ due to these ‘estimates and the'differences bétween the actual results and the ‘estimates aré recognised
in the periods in which the results-are known / matérialise.

2.4 Fixed assets:

Fixed assets are stated at cost of acquisition less accumulated depreciation and impairment loss, if any thereon.
Depreciation is charged using the straight line method based on the useful ife of fiked assets as prescribed in
Schedule {1 to the Companis Act, 2013 as-specified below. Depreciation is charged from the month in which
new assefs are put-to use. No dépreciation is charged from fhéjmon_th'in Wwhich assets are ‘sold. In case of
transfér of used fixed assets from group companies, depreciation is charged over the remaining useful life of
theasset. '

Individual assets / group of similar-assets costing up 10 5,000 has been depreciated ‘in full in the year of
- . purchase. Leasehold land is'depréciatéd on @ straight line basis over the leasehold period.

Class of asse

Useful life]
Office equipment ... 5.years
Software 3 years|




1IFL WEALTH FINANCE LIMITED .
Notes forming part of Financial Statements for the'year ended March 31, 2018

2.5 Investments:
Investments, which are readily realizable and intefided to be held for not more than oneyear fram the date on

non = current investmerits.

Currentinvestments are stated at lower of cost or market / fair value. Non ~current Investrients are carried at
temporary. For investmerit in mutual funds, the net assets value (NAV) declared by the mutual funds at’the.
Bafance Sheet date is-considered-as the fair value.

2.6. Cash and cash equivalents:

Cash comprises cash on hand. Cash equivalents comprisas demand deposits #nd shiort-term halances (with an
otiginal maturity of three months or less from the date of acquisition), highly liquid investments that are
readily convartible into known amounts:of cash and which are subject to insignificant risk of changes in-value;

2.7. Cashflow statement

adjusted for the effects-of transactions of non-cash nature and any deferrals or accruals.of past or fufure-cash
receipts or payments: The cash flows from operating, Investing and financing activities of the Company are
segregated based onthe available information.

2.8 Impairment of assets

The carrying values of assets/ cash generating units at each balance sheet date are reviewed for impairment if
any indication of impairment exists. The following intangible assets are tested for inipairment each financial
year even if there is.no Indication that the asset’is impaired:

(a) an intangible asset that is not yet avatlable for use; and

{b} an intangible asset that is-amortised over a period exceeding ten years from the date when the asset is
availabléfor use. :

if the carfying amourit of the asséts exceeds the estimated récoverable amount, impairment is recognised for
such excess amount. The -impairment loss-is recognised as an expense in the Statement of Profit and Loss;
unless:the:asset Is carried at revalued amount, in which case any impairment loss-of the revalued asset is
treated as a revaluation decrease to the extent a revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is'arrived at

When there is indication that an impairment loss recognised for an assat {other than a revalued asset) in-earlier

“accounting periods no lenger exists or may have decreased, such reversal of impairment loss. is recognised in
‘the Statement of Profit and Loss, to the extent the amount was previously charged o the Statement of Profit
and Loss. In case of revalued assets _s_uc_h reversal is not recognised.




IFL WEALTH FINANCE LIMITED
Nates: form:ng part of Fmamﬂal Statements for the year ended March 31 2018

2.8 Taxation:
Tax expense.comprises current and deferred tax.

Income Tax
Current.tax is the amount of tax payablé on the taxable incomie for the year as determined in ccordance with
the applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicabie tax laws.

Deferred Tax

Deferred income taxes reffect the impact of timing differences between taxable income and-accounting income
originating -during the current year and reversal of timing differences for the earlier years. Deferred tax is
measured using the tax rate and the tax laws endcted orsubstantively enacted at the Balance Sheet date. The
deférred tax :asset is recognised or unrecognised, to the extentithat it has become:reasonably certain or
Virtually certain, as the case'may be, that sufficient-future taxable income will be available. At each reporting
date, the Company re-assesses unrecoghized deferred tax: assets. Deferred tax-liability is recaghised as-and
whed it arises;

2:10 Revenue recognition:

The Company compl:es, in all material respects, with the Accounting-Standard -9, specifiéd under section 133
of the Cormpanies Act, 2013, -prudential nofms relating to incorie recognition, asset classification. and the
minimum provisioning for bad and doubtful debts and standard assets; specified in the directions issued by the
RBI, as appllcable toit, and

#  Interesti inceme is recognlsed on thie time proportionate basis as pér.agreed terms:

+ Interest income recognised dnd rermaining due for 90 days or more for all the loans is reversed after 90 days
and is accourited as income when these are actuaily reafised.

Dividend income is recognised when the right to receive payment is established.

Processing fees is recognised when there is notincertairity of tollection:

Capital-Gain/ Loss Is recognized on the-date of trade

In-respect of the other heads of incomie; the Company accounts the same.on accrual basis.

PR

211 Employee benefits:

Defined Contribution Plans

The Campany's-contribution towards Provident-Fung and Family Pension Fund, which are defined contribution,
are accounted for on'an accrual basis and recognised in the Statement of Profit & loss.

‘Defined Benefit Plans

Gratufty is post-employment benefit and-is in the nature of defined beriefit plan. The liability. recogmzed in the
Balanee Sheet in respect of gratuity is the présent value of défined benefit obligation at the Balance Sheet date
togethér with the adjustments for unrecognized:actuarial gain or losses and the past service costs. The defined
Benefit obligation is calculated at or near the Balance Sheet date by an independent actuary using the
projected unit credit method.

The Company has provided “Competisated Absences” on the basis of actuarial valuation.

2.12 Earnings per share:

Basicearnings per share’is comiputed by dividing the profit / {loss) after tax by the Wweighted average number of
quity-shares outstanding during the year. The Company has not issued any fi ‘Fnanctal Instrument that entitles
or may entitle is holder to acquire equity shares in future.
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Notes formmg part of Fmanaal Statements for the year ended March 31, 2018

provision requlred as-per RBI Dirgctions. Contm_gent Prowsmn on s‘candard assets is a|so_ made as’ per the RBI
Directions as applicable t6 Company from time to time.,

Contingent Provision on standard assets is made at 0.40% of the outstanding standard assets in accordance
with the RBI Directions.

A provision Is recognised if, as a result of a past event, the company has a preseat ohligation that can be
estimated reliably, and it is probable.that ‘an.outflow of economic benefits will be required to-settle the
obligation. A disclosure for a contingent liabiiity is made when there is a possible obligatioh or a present
obligation:that may, but probably-will not, require an outflow of resources. When there is a possible obligation
or a-present obligation in respect of which the-likelitood of outflow of resources is remote, no provision or
disclosure is made. _
Provisions dre reviewed at each Balafice Sheet-date and adjusted to refiect the turrent biest estimate. If itlis no
lorger probable that the' outflow-of resources would be required to settle the obligation, the provision is
reversed.

Contingent assets are heither recognized nor disclosed in the finahdal statements..

2.14 Service tax /Goods and Service tax input credit
Service tax/Goods arid Sevvice tax input credit is dccounted for in the books in the period in whichthe

underlying service recgived is accounted and whén there is reasonable certainty in availing / utilising: the
credits.

2.15 Borrowings:
Borrowings “are bifurcated under fong term, current maturity of long term and short term habliltles
Commercml papers are recogmsed at face vatue net of unexpired dlscount Any dlfference between the

borrowmgs.

Bortowing costs include interest and amortisation of ancllary costs incurred. Costs in connection with the
borrowing of funds to the extent not directly related to the acquisition of qualifying assets are charged to the
Statement of Profit and Loss over the tenure of the loan

2.16 Debenture issue expenses:

In case of private placement of Non-Convertible Debentures, debenture issue expenses are charged to the
Statement of Profit and Loss in the year in which they are incurred.

2,17 Loan Classification

tn accordance with the RB! Directions, all loans are classified under any of four categories i.e, {i} standard assets
{1} sub-standard assets {iii} doubtful assets and (iv} loss assets

2.18 Derivative Policy:

Mark To Market {MTM) valuation of the embedded derivative portion of borrowings by way of Market Linked
Bonds and-outstanding position in Market Linked derivatives are recorded in accordance with prmclples
enunclated in Accounting Standard 30 ‘Finandial Instruments: Recognition and Measurement” and Guidance
Note on Accounting for Derlvative Contracts issued by the Institute of Chartered Accountants of India. MTM
‘Valuation is determined based on quotes avaltable from exchange/ counter party/ rating agency.




HFLWEALTH FINANCE LIMITED
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{ameiiting)

- Authansed Share Capital: Ag at March 31, 2018 | AS at March 31, 2017
: 2{:gh000,000 Equity-Shares [Previous Year 300,000,600 of T 18 3,000,000,000 3,000,400,600
Jissued, Subseribed arid Pald-up’ i
262,449,733 Equity Shares (Previolis Y&ar 262,499,733). of T 11? ; 5;624,'#97,'336 T 2,624,497,330
; each with votmwts et e e
AW Remnﬂﬁaﬂanoftheshamwmandi atthe Sintli] andat theendafthagan e L
B B C - t-Asat Matthal 2018 e As gt Margh 31, 2017

Particulars ; ; e

L _ L _No.of Shares Amountin! No. of Shares. -1 -AmountinT. .1
‘tfﬂllifvsl‘lal‘es: P ——r SRR iy i Pl i e s s ek S e r e s
At the beginnirgofthavear. . ... - - - er 262,449,733 2620497330 . 252,116,400F:  3,521.164,000
JAddz 1ssued durtng the year ) e 1 ] = 1 cel N7 A0,333,338.F 103,333,330
it}utstandi'nﬁé'l the end.of the vear . EE 262,449,733 °2,624,497,330 26%;449;7337 2,625,497,330.

{fli)  Terens f Rights attachet to equity shares: -
The Company has only one class of shares referred to as equity shares having 2 par value of T/~ each. Eack Fiolder of-aquity sharesis entltled to one.
vote pe: share ‘The diwdend proposed by the Board of Directors Is subject to approval of the sha:eholders in the ensumg Annual General Meeting, except

- AsatMarchdi, 2018, .. .. .| . _.AsatMarch 31,;2_0_17...1 B
-No. of Shares Sk Holding 1 No. of Shares % Halding
fiﬂFLWe’élth'M’anaﬁ_émer’\tle_iSEdanditsnomineesl, oo b 262,489,733 1005 262449733} . . o0l

_ {u} Detalls of sharcholders ﬂnkﬁnﬁ more than 5% shares ln. :he COMmpanY: ! R
: AsztM h1z1 - As at M h312017

Name of the shareholder- o A—— 22t ar‘ 3L, 2018 . L L
1. : %Holdmg | No. of Shaves % Holding . 3.

“FEquity shares of € 10/gach fully paid up
-HIIEL Wealth Management Limited arid its nominees

FIFREREE IR I 2004

(vl] During the period of i years Emmediatelv préceding the B'alarice She’e’t-dag'e,’thé Company has not issued any eéguity shares without payment being.

Noted, Reserves and Surpfis: ) [Rmeunting )

Particulars | As at March 31, 2018 | As 5t March 31,2017

{securities Premium Reserva : ) - s
Ogenlns balarice I ER R ES 6,477 151125 |
Pr: . . 3

i ;}mium oa shara/secuntles issued during the year (Refer Note, 85.664,469 536,666,650 1
Closing balance. -7,075,462,244. 5,993,777,775

{ca pltal Redemptmn Reserue .

-$0pening balane T j C 2300000] _ 2,300,000

‘TAddition dunngthevear - : = : -
Clnsmg balance =~ T T L 2,300,000 1 © 2,300,000

{General Reserve ) S R .

: Ogening balance ) e I T3, A30,0004 1,430,000

‘JAdditian due to fransfer during the year from surplusiin the ; ’

‘|statement of profit and Joss 1 .

‘|Closing balange.............. ) N .. 1430,000§ . . ... 1430,000]

_{special Reserve [Pursuant to Section 45-IC of Reserve Bank of

“Hindia Act, 1834) .
Qpening balance .- s 204 254 429: 3,481,768

pAddition due to transter dunng the year frém su{plus i the 212,036,528 200,772,661

{Statement of profit and loss - o

{Closlng balance ' o oyt 5153938571 204,254,429
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. Noteks farniing patt of Financial Statements for the year énded March 31, 2018,

Fsurplus / {Defickt] in Statement of Profit and Loss

; Opé’nihg'béla’n’ée

816 356 961

13,266,317

Yaddition: Profit for the year 1,560,157,637 ] ""':'J:GQ3?§LS3,305
Less:Appropriations - i

: Ig;:fert al reserve as per section £5-1C of the RBI Act, (312 039 528}{ (.2.(3.0.77_2':_5.5?-) .
_(_:_Ios!ng’ balange. T R 2 064, 515,070 X '815_,355‘,961'
Total 9,554,001,271;1 i 8,018,119,165 1

4.4 There is no Debenture Redemption Reserve (DRR) ¢réated a3 the Non-Banking Financial Companies registered with Reserve Bank of India are kot

required to create DRR for the privately placed debentufes.

3

4.2-Securities premium received in the current year perial ns o privately placed debentures issued at premium:Securities Premium received in the previous

year pertains to premium recelved on Issue of equity shares

4.3 As per Section 45_-_i'cro,f the Resesve Bank of india Act, 1934, the Gompany is cequired to transfer atfeast 0% of its net profits every year to a reserve
befara.any dividend is declared.

EAmouminQ' )
Particulars ) As at March 31, 2018 _As at March 31, 2017 B
B —— - ™
|Den Convertible Debentures (Refer Note 5.1 &5. 4) 17,492,300,000 {: 15;383,660,006::
CfsubTotal: o T _17,492,300,000 15,383 600,000 {:
: Unsecured Loans g: :
Perpetual Debt {Refer Note 5.2 £ 5.4) 1,560,000,000 ]~ 1.500,000,000 §:
Subordinated Delit {Refer Note 5:3 & 5.4) 4,104,000,000:| 2,935,000,000 !
[sub Taxat i L C...5,604,000,0000F . 4;435,000,000]
Total - T O9E, 200,000 | 10,81RE00003]
Nota;

5.1 During the current ‘year ‘the Company has issued secured -debentures amounting to T 12; 291 900,000 (Previous year T 15,383,600,001).. These
debenttires are secured hy way first pari passu rmortgage and charge over the Company’s identified Immaovable Property and first charge on.present and
futiire recelvables o the extent egual to the pnncupal and interest amount of the Debenturés outstanding at any point of time

5.2 During the current yéar the Company has not issued any Perpetual debentures. {Previous year ¥ 1,500,000,000}

5.3 During the current year ti'l'e Company has issued Subordinated debentures amounting to ¥1,169,080,000 (Previous ¥23r¥2,935,000,000 }

5.4 Interest and mpmmterms of ongtarii isrrawiags Lidduding its current maturitisl:

TUAS a;March 31, 2048 _As atMarch3y, 2017
Resldual Maturity ‘Interast Rate % {p.a}: Balance Interest Rate % [p.a)
Batarice omstanding (Refer Note 5.4, 1] Qutstanding _{Refer Note 5.4.1}
|Non-Convertible Debentures . f o i i . T T
e o | Market Linked {Referf.
Above 5 vears 8,561,100,000 areet ke e 12,160,700,000 | Merket Linked {Refer}
. . NQK\’,S 423 T T
. © 8.00% - 3.75% finked
1:Syeass 8,931,260,000 ta underlying]  3,218,900,000
structures
Eless than 1 year 1,699,000,000 2.00%-9.6% ] -2,641,600,000 99 12%}
{Perpetual Debt R i i R T
Above 5years -1;500,000,000 |- O A0%| 1 1.500,000,000 10%}
Sulrordinated Debt AT B 1. . 3
above S years _ ~1,003,000,000 '8.8%- 9.15%}  2,935,000,000 9.1%-11.42_{_.{
1-5years *3,095,000,000 3.10%.9.36%] ... & ] -
Note5.4:%- Tnterest rates hal:cordante with the provisions of. the respective-placement memerandums. T
Note'5.4.2 - The comipany has issued certain Masket linked debentures, the rate of interest of which Is Enked 2o specified products/indices.
jote 6. Other i.'ons_'Term Liabilitles : {Amaun’l In ?}' :
Partizulars As at March 31, 2018} Asat March 31,2017
Interest accrued but not duz'on Debentures - 1,224,76%,408 '366,602,349 '
1ictal 1,224,769,408 366,602,348,
Note 7, Long Term Provisions : tamatnt in T
[particulars As at March 31, 20181 A< at March 31, 2017
Provision for employee benefits
- Provision for Gratuity {Refer Rote 25) 2,543,768 643,057
ent Provision against Standard Assets . 276,971,182 128,271,182
| o 279,514,950 128,914,239
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:Shuet Farey BErOWiiRS

rarticulars

A% @t March 31, _zm.ja
AR

Securedioans ..

 Cashi credit from Bianks

105 890 B?

i 105,899,871 g e
.

‘Tcommereial Paper. . L '4&350,000,0003 : '30,250,000,000
Less: Unexpired Discount®. 0 ~{457,350,888) 7 (240,850,013)
Sub Total - . 41,892,649,1427] - 30,009,049,957
otal T T 31,898,540,013 1B u;uus=uqs,987

ﬁote 3, frade Py aﬁlas::

e Unexpired dlscuunt on.Comrercial paper is net of? 472,149,642 {Prevmus year-¥ 254,137 986) ‘Tawards discaunt accrued but not due

iAmuuxsﬂn Z[

Particulars -

As at March 31 1013

As at March 31 2017'

‘Jand small enterprises

: Total uutstandmg dues to ereditors other than mitro enterprlses

T A93213 L

3,289:245']

-+ Sundry Creditors for exgens&s
<. Accruéd Salaiies and Benefits 218,648 1. 39,350°%
: ‘5 Provision 3or gspenses . C T ©13,123,530°] 5,508,257:§:
{Total . ) . ... 20,835,389 §* 8,736,858
_Details undertheMm SmallandMedium Entafprlsgs aeve[ogmnt‘mzznns. . e
LT AR 2016 -17

3] Principal amount and Initerest due theréon remaining unpaid
0 any supplier at t'he end vear

$16. of th_e Micro, Small-znd Meadium | Enterprlses Development
$Acs, 2006, slang with the amount of the payment made to the

Tsupplier beyond the appoitited day during each accounting year:

h & ma%:sng payment (which have been paid but beyond the
Jappolinted day during the year) but without adding the interest
Jspecified under the fificro, Small and Medium Enterprises
Development Act, 2006.

{c) The amount of |nterest due and payablefor the per]od of delay

d) thé amount of interest accrued and remaining unpaid at the
énd of each actalnting year.

) The amount of further interest remaining due and payable
even in the succeeding years; until such date when the interest
dues ahnve are actually paid to the small enterprise,‘ for the

i s'ec'!}c':r_\'zé of th_e M{_Ei‘_ﬁ Smiall and Medium Enterprises
{Development Act, 2006,

The aforerentioned is based 'on the response received by the Company to its inquiries with suppliers with regards to applicsbility under the said Act. This

has been relied upon by the audttors.

-
i~
b

Nete 10, Dther current Habilities: {Aioyntin®)
Particulars As at March 31, 2018 | ‘As at March31, 2017 |
Current matufities of long term borrowings (Refer Note 5.4) ]
¥ Ssecored - 1,699,000,000 2.641.605,000
interest accryed but pot due'on Debentures _____ 223,488_,'525 5 199,305,599
Statutory Liabifitles Payable 8,856,024 420,224
‘{Payables to Customers ..20847,984 ., . 15,439,406
Other Payahles 27,155,264} : R
Payable to Group Companies [Refer. Note 36) 12,813 B19 34,657,156.1
Option premium (Net}’(ﬂefe'r'l'\lb'té'?'s (m)} w0 EED)
|Total . . .- .1,993,261,576] . :2,871,465,710
Nate 31 Short term péovisiong: (Amount in gl
Particulars As at March 31, 2012 ] As at March 31, 2017
rovision for employee benafits i
- Provision for Compensated Absences 2,247,599 523,746
- Provision for Gratuity {Refer Note 25) . 86,7217 . 2,277
~ Provision for Benus 73,462,592 ¢ 220,520,548
i jsion fat tax {Net of advance tax & tax deducted at source- ¥ : o
. \3&‘5‘“"‘ éG .#54 PY. T 511,215,782 ) 10,457,582 182,831,754
/ Lo oy 86,254,864 | 383,978,325
: g SHARELH
et AC{EOb HT,
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_Note 12. - Fangible Assets:

. {Amounting)

JParticulars

Gross Block as.on April 01,2017,
Additions
§Deductions / Adjustments

ias at March 31,2018
.iD'epreciation"” o .
T R
[|Dépraciation for theyear.. . =~
¥Deductions /' Adjustments.” I T et i
fUptoMarch3z2018 . . o K < T .. 20045 20,045,
‘{Net Black as at March 31,2018 N B . ..898,000 60,355 1,058,355
|Net Block as at March 31,2017 . | 958,000 76435] 1,074,435

5,080].... . 16,080

TangibleAssets (Previous Yearh: . {BaunEin Ty

.!Parﬂ(:ufars_ Land | office Equipment Total

Sross Block as on Aprll 01,9016 , - R o
Additions ... . o ] " 77 098,000 80,400 1,078,400
Deductions / Adjusiments b - 4 -k - F
As at March 31,2017 958000] ' ap4co 11,078,400 |-
Déprectation o e o : B

{uptoAprii 01,2016 ' = - =
Joepreciation for the year | 3,965 . . ..3965%
{Deéductions / Adjustments ) _ a : -
Jupto March 31,2017 ) oy - ] ) 3,965/
et Block as at March 31,2017 1 ~ 9sg,000)] 76,435} 1,074,435
it Block as at March 31,2016 1 N -

Note13. Intangiblé Assets: Other than intefnally generated _{aripuntin§)
fparticulars ' . L Total
jcomputer Software/Intangible assets _— N | . .
Gross Block as on April 01,2017 T o ) f.o 4,020,000
i 3,100,696

.LDeductio‘ns_/ Adjustments
JAsat March'alkzola_
{Depreciation . L ] - i e E S TR
Upto April01,2017 =~ . o T LR 668,164
TE—— - E ST

Deprociation for theyear 1T : )
¥oeductions / Ad)istmerits R P
{Upto March 31,2018, e o 2,595,847 §
jNet Block as at March 33,2018 . . .. ... & 4,524,849
{Net Block asat March 34,2017, . ... S i) 3,351,836

Intahigible Assets: Other than internaliy generated (Frevigis jear. {ampitin §)
Particutars . ) ) s ;. Total
Computer Software/Intangible assets ) o ) i .
Gross Block as on Apr‘ll.GlTZQlE L R )
Additions o _ T 4.020,000 §
Deductions / Adjustments |
As at March 31,2017 T T T 4,020,000
Depreciation o B T : ’ o
Upto April 01,2016 ’ L L 1 s
Bepreciation-for the year 668,164
Deductions / Adjustments LT 1 .
- {Upto March 31,2017 . e ) 668,164
TeEralnck as at March 31,2017 . - 3,351,536
as at March 31,2016 . : =
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Notes forming part of Financial Staternents for the year endéd March31, 2018

Note 14, _Non=Curent Investments (At €ost) :
- - B v | T T . T
Particulars inT 1 Number .. § “Athount o] . Number b Amount
fMon Convértlble D"ebentur . N . e ;
ilg% Debentures OF Arch Agro Industries Pt Ltd. 10,000 7,22_1i 10,243,577 10,000,000}
I:T;]]E';C; Capital Lirnitad RCLMLD SERIES B/367 A28 1 100,000 137 13,700,006 137 13,760,000
Reliance Capital Tiied SB/35S5A TIPE BANCE, - P S SRNTIEET T | _ ]
: Fi 62,900,000
D1OTIGFVRSIAC . oogoof o 629F  62,8000004 £29¢: 0,000
Religrice Capital Lirited SR BISSQAT\'PEIV BR NCD N TSR ; i i T B 4
1 704 400, 704k 70,400,000
240719 FVRSILAC. 2000001 55 D I i
Relianice Capital Limited SR- E/SE4A NPETER MCD B . B l S i o
23,600,600
QANVIS EVRSILAC. . ... 00,0001 338 33,600,000 = 33,600,600
‘§Reliznce Capital Limited RCL MLD SERiES B/SBSA Trmmmmm—a U [ . :
: : 0,000
TYPE IL.02-DEC-10 : _ 1o OW ................. i 5'900’-029 | 5000,
Refiance Capltal Lisitad SERIES B/435-4, ~100,000f 1205} 180,500,006GF
JReliance. Capltal Limited SR-B/433ABR NC!J DBAGH 100,003{ s 333;621,936 : - 1 :
Less: Dlmmutlon R CHRRT S CTU0,203577) ... (10,000,000}

Sub:total {A),

186,600,000

e
Alternate Investmesit Fiifids

TFL Investment Opportunities. Fund- 5pl. Series:1 Classl :

wf

e ip

80,000,000}

oA
Jrtppa s

Js(nav: Py 11:3353) N
HFLCash Opportumtles Fund - Class A (NAV— PN 18 N N 9,326,357 100, 000 o0
113851} . - S L e A
{IFL Real Estate Fund {Domestlc) Series’3-Class S i . i .
. - - 2! L0040} 250,000.600
{NAY- P.Y.T10.6376 ) 10 5,000, 0
{{FL Real Estate Fund {Domestic} Series 4 & Class S ; ’ ) : : S
. 4 ,000
|iaveperonemy oo o _10000000] 10000000
JIIFL Bast of Class Fund - Series T 0 (NAV X R : I
: - . 5,000,000 48,394,008 |
L5781 1o ¥ LE
1IFL Best of Class-Fund - Series 11 < Class $ (NAV- -- : gy,
E - - - ,20G,000 54,092,500] :
TrxZ12:8327) 1 5 5,000, 092,500}
tIIFLSeed Venture Fund-Class S (NAV-PY 25,5103} . 10} - 6,242,543 67,500,000
:ilIFL Betet Revival Fund Serias 2- Class 5 (NAV- P.Y.X mF' . . 10,000,000 100,000,800
f12.3015) : K
HFL Asset Revwal Fund Series 3- Class 5 {NAV-P.Y. ? 10 . . 47718,1928 -SD,OGD,UDG :
12. 1916] L
IFL Yield Enhancer Fund- Class S (NAV-P.Y. T 10, 224} 19| - - 12,500,000 - 125,000,005
HFL Phoenix Cash Opportunities Fund- Class § (NAV- - ’ . ;
S g - - 1,006,000 10,600,0G0] -
{o. 20230, 19 ' % .
: Biume Ventures Fund {NAV.T 18,206, P.Y. T18,511) 16,000 1,488 30,873,063 1,488r 3,873,063 .'
IIFL-Foclsed Equity Strategy Fund - Class S1 (NAV-" ] : ; 1
: . s . - : 3,333
-_lp'.-v_ T11.2802) " 833,333 8,333,383
-JHFL Focused Equity Strategy Fund - Class 52 {NAV- . i PR
) L : d SR ~ - 833,333 8,333,333
2y, T 17.1451) 0 S
JIIFL Focused Equity Strategy Fund - Class 53 (NAY- - .
2E trd s e . - 833,333 8,333,334
.Y, T 10.7403) 10 ‘
JIFLIncome Opportunities Senes Debt Advantage - 5 ;
- - 956,271 50,0C0,01
Class S MAV-P-Y. T 10,2633} 1@ : 336, .l
_‘;nFLSelect Saries | - Class S (NAV-P ¥, ¥ 10.9935) 10 - - 1,676,041, 17,000,000
IlFLSelect Equity Fund - Class § (NAY-P.Y: 2 10, 0@00) : 1 . s 2,000,000 20,000,600
JUFL: Speual Opportunities Fund - Class S {MAV- P.Y. ? 10 . . 1,250,000} 12,500’00&
10,4 0154! ]
WFL Income Opportumtles Sernes Regularlncame~ . . o
. o 3,695,652 136,956,5224 .
Class S (NAV..P.Y. T10.0076) 10 ; - 695,65 6,856,522
IIFL Re Orgamze India Equrtv Fund (NAV-P.Y: Ed . . 3
- . 500,000 25,000,000} .
10.0378] . : ] 10 2,560,00 09
lzon Pllla' Fund 1 Class A (NAV T100.00,PY. T NIL} 100 251,118} 29,‘_111_,_8.93 ¥ ~
Sub-Total {B} 53,984,863 1,202,316,685|
_o!at {A+B} _ © 760,706,799 . 1,368,916,085
Made Sook Value of Guioted investments R - e
'eﬁe‘i ihak Value of Ungquoted investments | 760,706,799 1,388,916,085
& Yarket Value of Quoted Investments U - L
P “x




IIFL WEALTH FINANCE LEVIITED
Notes forming

% '?:fof Financla! Statements for the year ended March 31,2018 e

Note15. Deferred tax‘assets:

In-compliance with Accounting Standard 22 on ‘Accounting for Taxes on Income’ the Company has taken
{credit) of T 7,060,837 (P.Y. T'81,301;243) in the Statement of Profit and Loss towards deferred tax dsset

(net) during the year an account of timing differences

L ihmounitin Xy
Partlculars As at March:31, 2018/ ' As at March 31, 2017 :
‘Defe'" ed Tax Assets """"" _ . .
O Provision forstandard assets 96,784,810} 36,993,409..
OnEmployeeBenefts. 7 F C1Ls10161f 7 110802 )
OnbongTerm Capitalloss = . o G | 5,963
On Pravision for:diminution of | vestments_ . . R UAS 348,645
Sub Total ‘ ] 98,194,971 1 “82,454,819
e —— SR R
!Deferr_ed_ Ta_x Liahilities :
On Depreciation N (2229600 {158,969}
Or-MTM on-Options_ ... ... 861028 ... e
Sub Total {8,833,284){: ~{153,969)
fotat __8_9_,35_1,637'! 82,300,850
Note:16. ‘Lang Term Loans and Advances : » . L {Arount in¥j
1}P_ar_t_i_c_u lars As at March 31, 2018 | As atMarch 31, 2017
[Loans & Advances o N ‘ .
-_Secured, considered good (Refer Nute 16.1) 16,889,249,905 12,278,953;753
.z Unsecured, cons:deredgood - US30,000,0001 U 352,241,378
$Less : Provision for doubtful Loans T P =k
'Sub"tbta{ 17,419;249,9054. ... 12,631,195,131

: Others Ioans ‘& advances’

‘secured Considered good

- Deposit with The Clearing Corporat[on of Indla Ltd 22‘200'000' "
{CCiL) . _ o e
Sub total ‘222000001 0 -
Junsecured Considered good N
: M:__Depostts (Refer Note 36} 200,000. 200,000
'Prepand Expenses 3,700,852 ) e
< Advance Tax (Net of provisions fortax ¥ . § 5
515,000,000, P.Y Nil) 6,768,098 ] T
= Others " EERE ) 350
Sub total 10,669,300 ..200,350
Yotal . . . ... . © 17,452,119,205 "12,631,395,481

Note 16.1- These loans and advances are secured or partly secured against shares/ bonds / debentures or -

other securities and property

Note 17. Other Non-Current Assets : {Amountin )
{Particulars As at March 31,2018 ] As at March 31, 2017
JReceivable on Market lmked products """""" 113,524,524 } 56,606,330

Total 113,524,524 /56,606,330




ILFL WEALTH FINANCE LIMITED

~ Notes forming part of Financial Statéments for the year.ended March 31, 2018

Note 18. Current Investments: (At lower of Cost and Market Value unless stated otherwisel

iPartﬂ:ulars

AsatMarch 31,2018 |

. Numbier |

Amount |

[investment in Equity Shares

{shankara Building Products Limited

16,825,420

_ ST

746,825,420

Jsubtotal (a)
Alternate | nvestment Fll I'lds

JurL Cash ‘Opportunities Fund (NAY-
112.0819, £.Y, .11.3851)

971,290,857

375,197,826

4,271,664,771

HIFL Income Oppertunities Fund {NA\iu PY.
$0.6567}

§7,057,309

41,762,3981

A{IFL Income " Opportunities Fund Tories o
{Special Situation— Class’ B {nav- ov. Zf
losmn

932,923}

8,133,504

L lncome Opportumtles Serles Debt]
; Advantage ClassS (NAV— pY. 210 2533)

41,224 692

420,713,655(-

Flass A (NAV-P.Y. € 16.0223)

136,067

2,181,165

JIIFL Real “Estate Fund(Domestlc} Serigs 1 -
AClass C (NAV-P.Y. T 16,0223}

2,025,000

32,461,358

AIFL Real Estate Fun'd{D'omés'ti'c)' Series 3
4Class B (NAV-P.Y. T 10. 6369)

I

10,377,274

1IFL "Real “Estats Fund(Domesﬂc] Serles 3 -
JCiass € (NAV- P.Y. T 9.2645)

101_ '

. 3,580,{)(}&'.

35,536,288}

JIIFL Seed Venture Fund- Class B {NAV- P.Y. F
415.5103)

10

7206866

89,748,507

K|

Matabar Value Fund {NAV- 2‘ 128 8825 P Y

100}

855,838]

100,000,000}

386,786

40,000,000

%iIFL Incorng Opportumtles Series Regular
1ncome ClassA3 [NA\! PY Z.10. 0075)

104

19.5,30%343’

1,963,043,532

100

728,196 -

75,339,120,

546,629,977

' '6,915,122,478)

A Mutual Funds:

g 13655016 P.y: T1284.6729)

JUFL tiquid Fund - Regular Plan Growth {NAV-{

1,008

gl

10,0061

g :

10,000

H{NAV-Z 144562, P.Y. $13.2428)

i0

278,028}

Csomsn|

3,081, 579£

IIFL Indiz Growth Fund -Direct Plan - Growtl]

JHDFC Liquid Fund - Growth Option (NAV- €
|3410.5605, b.v; ¥ 3208.9181)

1,000

17,459

56,498,067

g,306]

278,028}

27,998,366

EIIFL india "‘Growth Fund - Regular Plan -
JGrowth Option (MAV- ¥ 139045, PY. ¥
Ja3zs0m

i0

7,013,455

100,000,000

38,378,812]

500,000,000

JGrowth Option (NAV- T 13.9193, P.Y. I
112,9627) R

10

;IIFL Dyaamic- Bond Fund B Regular Pla g e e
3,107,375}

40,000,000

3,107,375

40,000,000,

HDFC-Chanty Fund For Cancer Cure'— D'ebt
Plan ~ Regular Optioh - 50% Dividend Payout
; Op_t;ion {NAV- ‘\‘ 10.0278, P.Y. T 10.0265)

10

1,000,000§-

10,000,0008

1,000,000

10,000,000

Bharti Axa Treasury Advantage Fund-Retail
Growth Plan (NAV- ¥ 2099.2449, P.Y. T Nil}

1000

381,089

£00,000,000

DSP Blackrock Mutual Fund Liquidity Fund
insti Plan Growth {NAV- T2,4853203,PY. T

10

19,671

44,797,823

. 1,054,387;469]

. 581,089,945




IIFL WEALTH FINANCE LIMITED

_Notes forming part of Financial Statements for the year ended March:31; 2018

lDebentures and Bonds

ECL Finance Ltd: BQC603 Option C10-April-17 |

100,000

10,931,300 _

: Corporatnon Bank SR 10,28 tOA Parpetual
EVRSI0LAC

1,000,000

1,500,000,000]:

Bank Ofind:a SR-I 11 BD Perpetual
FVYRSIOMAC.

"~ 1,000,000]

- ..1.'0?3!

1,129,478,593}

1,406,434,286

Allahabzad Bank SR-.11.15 LOA Parpetiat
) FVRSIDLAC

1,000,000

275,000,000

FYRS10LAC

Andhra Bank SR-I[ 10, 99 LCA Perpetual

1,000,000

1,440,802,600

Bank Of India SR-ll 11.5BD Perpetual
FVRSIDLAC

1,000,000

12,955,546

FVRSlOLAC

1,000,000]

| - 14689267172

Oriental Bank Of Commerce-SR-210.95 8D
JPerpetual FVRS10LAC.

1,000,000

1,457,226,600

Pur‘njab National Bank SRVI'9.15 LOA:
Perpetual FYRS1DLAC |

LOO0,0DQr

487,084,000}

{State Bank Of Indiz'SR-1 9 BD.PérpetuaI
FVBSIBIAC. - ..

1,000,000

218,774,075

210,144,587}

{state Bank Of India SR-11l 8.39 BD Perpetual
FVRSIOLAC

1,000,00¢

933,509,754]

721,425,080

Synd|cate Bank SR-1'11.25 LOA Perpetuai
FVRS10LAC

1 {}00 OUBi

20

21,339,180

Syﬂdic‘é\té Bank SR-11f 11.25 LOA Perpetial
FVRS10LAC

1,000,000

683

726,559,486

vijaya Bank SR-1V 10. 49 [OA Perpetual
FVRS LOLAC

1,000,000}

300

303,995,100

Punjab National Bank SR-VIH 8.95 LOA
Perpetual FVRSIOEAC

1,000,000

100]-

98,144,700

State'Bank Ofindia SR-IV.8.15 BD-Perpetual
FVRSIOLAC. . ..

1,000,000

50}:

48,45'3,'900 :

Less: Diminutton

(157,228,313}

[subtotai (D) -

& oonaon
1 2,421,356,531}

_ 9,885,695,425

iOthefs

HRE InvitFund.. ...

16,640,0004 :

1,538,560,903f:

Less: Diminution

(173,415,303}

J5ubtotat (E}

1,365,145,600} -

Grand Total {A+B+C+D+E}

5,387,519,577}

17,398,733,268|

Iaggregate Book Valie of Quisted fnvestments|

4,340,889, 600

10,466,785,370)

Aggregate Book Value of Unguoted:
jinvestmants

546,623,977

6,931,947,898}

{Aggregate Markat Value of Quoted
investments

4,848,273,300

10,476,197,310

Note:

Market Value of Investments in quoted mutual funds represents Net Asset Value{NAV) of the units issued by the mutual
funds




HFL'WEALTH FINANCE'i.IMlTED

: Cash and Cash Equivalents (As perAS 3 Cash Flow Statemenls)

{cheguesion hand. .

. Nate 190, Trade Recewables ) R . t&maurlt in_ﬁ "
Partleutars | AsatMarch 31, 2018 | As atMarchi 31, 2017:

{Trade Receivablés outstandmg for a perwd less than. six munths# :

Jfromthe date they. were due. for payment o

1o Considersdigond -5, 593 L 857 159, 289
- . Condldered doubtful R
Total 8'57,15%52_
Mote 20. CashandCashequivalertes . oo {ﬁm unt in 4.

iParticulars As at March 31 2018 As at March 31,2017

Statements]..

: Balance “with Bank A L ‘
“In Current accounts, i . BG;232785 ] !
- In Fixed Deposits EOrlg inal Maturitv Iess than 3 monthis) 280,000,000} -
Total Cash & Cash Equivalents {aj [As per A5-3 Cash Flow 369,232,785 | 4,771,647,948

: Other Bank Balances:

In Fixed Deposits {Origina$ maturity. more than 3 months but upta

12 mom;hs) N F
| 1,250,000,000 | :2/490,000,000 |
...... .10,000,000.%. . SOOO,GDD
Total Other Bank Balancesjb) "~~~ = " " poo 1,260,000,000°3  2,495,000,000
{Total (a + B} 1,629,232,785 } -7,266,647,948
.Note 21. Short Term Loans & advances e tAmountin 2}
fParticulars, 4 AsatMarch'31, 2018 | As at March 31,2017
Loans'& Advances ) :
1 - Secured considerad: good SRefer Nute 16 1) '24,197,880,280
.. Unsecured,considered good... e ©-.-2,334,713,200
Less : Srovision for doubtful Loans =
Subtotal - 0 0 23,532,593,380
‘§Others loans & advances
JJSecured Considered good i §
Lendin& under CBLO ©°2,500,000,000. b
Jless: Unexpirad dlscount 1,273,324 ¢ Lo 5
Sub-total B 2,498,726,676 = 't
Unsecured Constdered goud U i
Prepaid Expenses 6,716,783 5,503,468
Deposits . S 250,000 250,000 1
Service tax/Goods and Service tax input credit . 1,651,780} 1,078,065
Other Receivibles * o i 6,785,701
JReceivable from Group Compames (Refer Note 38) '438,236 | "'33,050°
InterCorporate Deposnts to Related partles (Refer Nnte 35) 1,858,841,156 -
Sub-total . L 4,907,897,995 13,650,288 |-
Sub-total S 4,406, 524 671 13,650,288 {
total f53,993 421,358 23,546,243,668 ;
*includes receivable from related partv? Nil { P.¥X-109,356 } = Re(e{ Note 36 )
Note 22, Other Current Assets . ! : _fArmountin E! _
fparticulars T T Coe e T _As at March 33, 2018 | As at March 31, 2017
tnterest accrlied but not diié on Investments 124,716,573 450,008,649
Interest accrued and due an Investments - - 5,037,485
interest accrued but not due on Fixed Deposits 16,767,534 34,001,491
Interest accrued and due on Loans 1,330,255,538 485,120,605
Income accrued on AIF 13,994,174 " 21,794,437
Other Receivables * 10,427,978
| Q Premium Paid {Refer Nata 38)iii) ~ 49,750,350 . -
1,545,912,147 $95,962,667




HFL WEALTH FINANCE LIMITED
Notes forming part.of Finantial Statements for the year endad March 31, 2018

FITVET SR 1A

R XU L) M TR

- Ort Loans ..

- “Gn Currentlnves:men{s e AA3076337 ¢ 564,041,548
a4 On.long Term lovestments” .~ PFEECETEY M. 218508033
LB inter-Corporate Deposits (Refer Mot 361 E . 30:&,3‘&578 - o 92,635,203
,;--,-——QLFE?E’-PE-ES’-%LS - o 5288B 5038 7T 306,070,386
s OnOthers . ; i 1:390,245 ; .
Jprofif from safe of Current mvestments - I 351,208,791 L .543810,804
: ?roﬁ Loss) fron Derlvatives G | '.’(52;564}276} T

ing from Mutus! Fund-Curreng . L 487,752,393 4177510132

; . X 39‘407,275 - B.016, ‘269_1
: ME_ B 260506:762:F . . 143,501,768
Jeommissiondndame . Lo T 4050&913 b [
}——Feeslnw—me——u T— UMY M :
SR e T — F R YT
i Dlig_tnbunon FBES . oo o connrimen s Je 36, 365,_@31 - 91,438,330
o _ e r gy Te Ty e 4514-?W18'E_82
Nutez4..other|ncome. IRV . R . (Atodntin T
J - . 1 ?2018 - 2016-2017
b 31550} s
AL550 - - o
" e gAY
20172018 ) - 20162017
""""" 175080804 F 281895411
2,511,997 1,230,207
1.183 416 493,784
1,408,500 - 410,597 ]
__a%iR3 110547
180223380 ¢ 284130746

Note 25.1°The Company is-recognising and accruing the employee benefit expenses as-per accounting standard  {AS) - 15 on “Emplayee Benefits as
spedified u/fs 133 of the Companies Act 2013, the tilsciosures of whichareas undec:

..... L {Amauntin).

lassumptmns . R N1 1T 2016-2017__
{biscountrate: N . . 7.80% .
-}5alary Escalation : L - L 75D%; R 5
E B e ST e “For service § years and For Sérvice 4 years and
‘JAttrition Rate below 15% pia. & below 7.5% 0.9, &

L e L -thereafter 7.50% p.a. thereafter 5% o.a,

Chanzeifi Benefit Dbl?s@iio}i . - - ] _ 201'7-;'01'8! L 2016:2017
Liability at the beginningof the. !ear . 65453348 . . R
Liability transferred in e 818,494 261,140
{Liability transferred out L ) {16,755 {109,550)
Benef’tgad . . 2 S “ ol
Actyarial (s -or-obdigati ) 11834168 U As3.784
: llabllft! 2t the and of the. year LT L 2630489 § 645,334
. Amouht Recognised in the Ba‘lanc}e' Sheét e 2017-2018 . 2016-2017
Liability at the end of the year k 6304804 . . 645334 F
Eair Value of Plan Assets atthe end.of the  year., SR - . __
Differeriggs™ "~ il T E o ~
Amount of Liability/ {Asset} :Recognised In t_he Balance . . 2,630,489, . 615,330

JExpenses Recognised in the Income Statament A0%7-201814 i 2016-2017

Current Service cost - 823,736 o bdn33a
erere Cont r—— e S TSN T
Actuarial {Gain)or Loss . . . i 08294 _[151,550}
i Expenses Recognised in the Statement of Profit & Loss 1,183, a16 R 453,7'84
Account .
Balance Sheet Reconciliation. - B . 2017-2013 2016-2017
Opening Net liability e 645,334 ) ¥
Expenseasabove 1183416 ... 491,784,
Net Transfer In s ——————r 818454 251,140
W&t Transfer Qut o o [aGTs50 {109,590)
Employers contribution o . _ -
Liabitity/{Asset} Recognised in Balance sheet ) 2,630,489 T 645,334
wperlence Adjustment 20:17-2018 20062087 2015-2016 20142015 2013-2014
prse j 2,630,480 545,334 . + N M -

=




ZIIFL WEALTH FJNANCE LIMITED

2017-2018 1 zqi’s-z’uiv" .3 2015-2016 - 2053200

54,853 (151,550} o

Actu 3l Gams{{Lusses] on Plan Assets Dueto e
:_Experlegce .

Note: The estimate of future salary increases considered; takes inte account the inflation, seniority, promotion; increments and other-relevant factors.

Nate 25.2 Defined Contribution.Plans:
The Company has recognised the following armounts as an.gxpense and included in‘the Employes Benefit Expenses,
.. [Amount in 4]

}_Eg;r'fitil!ars 2017098 1 2015-201'!
jContribution to Provident Fund oo 2505381 1,224,435
$Contribution to ESIC L LB T DOag
; Comrlhutlon 1o Labour Welfare Fund. Co g SRR 3 A 36
i R 511897 . -'1‘,230‘407
e {amor In?,):
72T 57 M
19748421 7 354,081
owgEaf . ... 58662
.63307F - -
i 2,324433F - 2,389,357
i - 240.400%. . 3141250
- 1,137,867 1,861,394
' '17,949 90§ 9,640}46&
37,532 : — 122,275
EPCETCI 12,792,650 ‘
L 5,293
. (189@) e 2 395 BO7.
106646 - 4.31,432
gerRony 1 4&&
: I 40 8_12 116 - 27,419&;;;;
........ T 151353551 1,837 911,

Ynsurance N _E-O-,E:%A N

JRatesand wses o b o 500 ATE 4878505
Commission and Sitting fees paid to Directar, - : 30869623 "~ 355574

{Repairs & Malntenanoe . . . I B S8607F. . 270,677

. Remuneranmtof\udxtom. R e _

A GaH Teee IF {ret of Service Tax!Goods and RN
Service tax) 1’200'009. N 1,200,000
~  Dtherservice net nfSewlceTax/Gcodsand 300,000 300,000 |
Servige tax} ; . . :
s Serilcd Tax!Gnods ang Service tax : 120,000 12,250

: o Cerification expenses — e zzaomal . 180.700%

: Outcfgncketgagenses il 236,900 <
Software charges &Techno!ogv Cost N 2,830503 | _6.206.205

{Traveliing & conveyance . . I A 6206278 ) 5O3LII )
Corporate Social Respernisibility Expenses {Refer Note 37) 1 16,756,498 260,800

{oral e T sG] - 83,578,364

‘Note 27, Finance Charg__ . . : {AmountIn %)

{Particulars . . ... i i .2017-2038 & 20162017

J Dlscount'an Commerc:al Papers el aia 0 1E69,005 1 " 778,114,587 -
Interest on fnter-corporate Deposits (Refer. Mote 35) 231,163,865 23,546,481 |
Iriterest oh Debentires™ L 2,032 398,464 ;509,301,618

Interast on dalayed; Eagment ofTaxes “ 2,248 - 513.839
Interest-on Dthers = ) ) N B 17631955 1,125,811
Other Borfowing costs oo o oo 573256264 47,659,968
Total ) - P 5:305;197:177' ) '2{360('272@(34'
*inchides net MTM af% 983877571 E? 1'!12‘? 642,790/ on marketfinked products - T
Nate28. Provislon and Wiite Off & . fAmountin¥]’
Iparuculars s . 2017-2018 ; . 2016-2017 ..

' harge far dnmmution in valueoflnueﬁments;Neﬂ ] 24435060 "~ -167,228312 |
Mark to Markes on QOption Contracts {Net) {36,961,470) 12321120
Continpent Provision against Standard assets 148,700,000 125,247,992

{Total . . S 136,173,599 | 304,797,424




IIFL' WEALTH FINANCE LIMITED _ _
Motes f.dlﬁ‘mih’g-_part of Financial Statements for the year endéd March 31, 2018

Note 29, Basic and Diluted Earnings Per-Share

Basic and Diluted Earninigs Per Share [“EPS”] camptited in accordance with Accounting Standard (AS)-20 “Eafnirigs per share” as.
specified u/s:133 of the Companies Act 2013.

{ARiouRtin T}
P Asat March 31, | AsatMarch3l,
Particulars
: e 2018 {1 2017
fBasicEPS . T ——— ;
{Profit. after tax as-per Statement of Proflt and Loss S r 1,560;197,637] 1,003,863,304
le_fe_l_ghted average number of équity shares outstandlng N - ......262,445,733 255,541,971).
Basu: EPS {Rupees] —— - . TYCR )
. D|luted EPS ] S A IR
‘JProfit after tax as per. Statement of Proflt and toss TR ¢ B 1,560,197,637] 1,003,863,304
fWeighted average number of equity shares outstandmg o ' 262,449,733] 255541971
-;Dﬂuted EPS (Rupeses). ... e e e e S N N 5.94!”' T 3.93
{Face valiie per share” o B Y R e T

Note30. The Company does not have any contingent fiability not provided for, as on the balance sheet date,
Note31. There are no pending litigations against the Company as on the balance sheet date.

Note 32. Undisbursed Sanctioned Loans: _
As on the balance sheet date there were undisbursed sanctioned loans of ¥ 36,787,696,565/- {Previous Year ¥ 23,711,333,970/-),
These undisbursed sanctioned amounts are cancellable at the option of the Company.

Note 33. Capital and Other Commitments:
At:the balance sheet date, the total outstanding commitments capital expenditure amounts to 55,652,580 (Previous Year ¥
1,136,729,353)

Note 34. The Company operateés from and uses thé premises, infrastructure and other facilities and services-as provided to it
by its holdmg Company/group companies, which are termed as ‘Shared Serwces Hitherto, such shared services consisting of
administrative and other revenue expenses paid for by the Company were identified and recovered/recoverable from the
Company based on raasonable management estimates, which are constantly refined in the light of additional knowledge gained
relevant to such estimation. These expenses are recovered on an actual basis and the estimates are used only where actual
expenses were difficult to determine.

Note 35, Segment Reporting:

In the opinion of the management, there is only one reportable business segment (Financing & Investing} as envisaged by
Accounting Standard - 17 'Segment Reportirig!, as prescribed under section 133 of the Act. Accordingly, no separate disclosure
for segment reporting is required to be made in the financial statements of the Company. Secondary segment based on
geography has not been presented as the Company operates primarily in India and the Company perceives that there is no
stgnificant difference In its rick and returns in operating from different geographic areas within India.




TEFLWEALTH FINANCE LIMETED
Nules formlng part of Financlal Stateriants for the: year ended pdarch 31,2018

- Related partlcs where control exists; . L

Nature of relationshin. Nameofparty. - - oo
Uliimate Hnldlng CumEany 7 FHFE Holdings Limited T

Heldlng Company ; IiFi_Wea!th Ménagement Limited .

IIFL Investment tAdviser and Trustee SEIVJI:ES L!mited

IIFL-Asset Management Limited

WFL. Trustee Limited

HIFL Altersiate Assét Adiisors Limited

1L Distribution Services Limited

\IEL Private Wealth Management (Dubal) Limlted

1IFL {Asia) Pte. Linited,

FIFL tne,

1L Private Wealth Hong Kcng I.sn-uted

: IiFL Assét Management[Maunuus} Yirnized {FormerlleFL Private Weanh (Maurltlus Ltgi

s private Wealth [Suisse) SA

JHIFL Securitias Pre; Limited

‘HIFL 'Capit'al '(Cﬁnad’a’)'ﬁmited

JFellow Subsldlarles

1 India i olinellms &
Indl_a infolirie Commodities Limited

India Infoline Finance Limited

india Infoline Media and Research Services Limited
india Infoline Housing Finance Limited :
“|1ndia Infoline insurance Brokers Limited

India Infoline Management Services Limited { formerly India infoline insurance Services
Limited)

1. Wealth (U] Limited

tIFL Capital Inc.

india Infoiina Foundatﬁon

‘HIFL Properties Private Limited

§5 Pgisa Capital Limited

IIFL Facilities Services Limited

{samasta Microfinance Limited

$Ayushia Dairy Private Limited

{tiara Developers Private Limited

"L Asset Reconstruction Limil:ed

Key, Manasfmem Pmonne} W, Himanshi Jain - mwhole Time Director

""" “JWir-Karan Bhagat : P : ’ -

Mr, Yatin Shah- Nan-executive Dicector

Mr. Amit Shah

Groug Companles

‘EMrs, Piyusha Jain
3 Mrs. Shilpa Bhagat
JMrs i Shah
Other related Parties Jivirs. Dhara Shah

. Pmbahll:tv Sports P
Naykia Realty Private Limited
Kyrush Investments
India Alternatives Investment Advisors Private Limited (Fellow Subsidiaty Upto March 33,
2017)

Yatin investment -

15hare Capltal 1ssued . e .

1|IFLWaalthManagementtimlted " . B ; . P T D i
1103,333,2204 Pl . o N o N ER 1143, ?.aﬂ .

Iﬂalute_uf'l_‘ra_n_sactiqn ‘Holding Company/ Witimate Holding | Fellow Sut | Gioup Compadies | Key M ial{ Other Related - Torl

{Share Premitum X e W
LFL Waalth Management Limited = v
) DT S

= »

v (536,665.670)]

{Purchase of Investrents
JHFL Weaith Management Limited

. o e 58,235,
. {253,003 320) . B " {253,003, 4357

HFL Altesnate Asset Advisors Limited B L 58,235




HFL'WEALTH FINANCE LIMITED ) o
Notes forming part of Fnandal Statements for.the year.ended March 31,2018

Redemption of NCD
#IFL Wealth Management Tirilted

Sell.of fnvastments . . . R} B 14 R -t

{IFL Wealth Manegement Limited - ooy U R = & e : e
o - {2 7s00n0003] T BE =] w0 (2,350,000,0000 -
Karan Bhagat . i R i I S e . R
T R i (42,822,000 462,522,000}
Yatiry Shah B P T

oo 0000

‘{Remunerativn to Diredtor
Jnimanshu Jain o

B 1 W7 23185503 N 23,165,503 :
oo | o e e 169090080} oo e ... 6,809,006)] -

interest Income pR NCD -+
HIFLWealth Maragement Limited % B . kY

B PRy Y3ty

{iterestincome

fndia infotine Finance Limited B B N
P o e o ~ ...-{637:79R)
Jeridiz Iifoline Housing Finasca limited 1" 7 i - . .
; : : T
JWatln trestmerits” = e 2 - W
. . . ez - -]z.m,‘a&gr
Yatin Shah B CULpsiaia] T anends
fKaran Bhagat B N sy |- . 352,055 |-
FLoan Given.... .. ... b N
A —— - : - — ......._:._.....
w o w b [raeears ool [L3E6BTAIGL

E'N:a.tinshah ’ B *

1 S S YL Asnoonated 950,000,000

Karar Bhagat s N . v

Loan Recd Back
[Yatir. Investments

s

e b D B v 1o iaseesagon)l . {1,356,873,700)
{fatin Shah

- . Mt - - 150,000,000 150,000,000 |

% ¥ - = B 5

-{Xaran Bhagat

= - 8 - w "

- oo e . Bl <1 1spoongood .. 150,000000 ]

HCD Glven, ..
WFL Investment Adviser & Trustes
| Services Limited

5 Palsa Capital Limited

2 - . - 363,000,000 L LA
o 12.901,200,800) - .

363,000,000 |

15201,2000000

b L W {200,000,000) R 1 e b (200,000,000
{4FL Alternate Asset Advisors Limited ) ) L - ... 2,720,000,000 [ - I L. 2.710)360&
s [4,352,600,000)} Coa ) | o {4,352,000,060)

*|UFC Asset Manangement Limited ) o . " 1,062,985,020 . . e = | 10629830067
. . e b geasoponooel oo o b b {6.850,500,000}

‘{IIFL Wealth Manangement Limited 12338330000 T R

= S | 13,338,330,000.
; {a;512,500,0000] - B - 9.612,500,0000%
indiz Infoline Limited o i e W . o “

B - 500,000,000 - 7.(500300.000}7-

“ICD Recd Back .
AUIFL Investment Adviser & Trustee
Services Limited

5 Palsa Capitef Limited

- - 353000000 ) . . R < sk - 363,000,000
g 12,900,000,000 T . < =17 (2.501,000,0008

- : : X ) - - | {200,000,000) - F - .. 200,000,000
WFL Alternate Asset Advisors Umbed o T B L T e LT A 0,000

. . {4,352,000,0001 = - . < g (4,352,000,000}
1iFL Asset Manangemers Limited .. - 912986020 F . Cw > N B 911,949,020

- - £6,890,000,500), . - - (6899,000,000}
IIFL Wealth Manangemant Limited - 12,049,488 805 N - - N 12353,455,335

15,612,500,000) - Al - - {9,612,500,000)

Irdia Infaline Limitad

- + -{500,000,006} - -




AFLWEALTH FINANCE LIMITED

Nates forming part of Financlal Statameants for the year ended March 31,2048

!Ecg Takien ol e kT T

JindiaInfoline Financa Limited = L LB
B s i i {1.500,000,0001f
*|igFL Distribution Services imited B EEE

[ P T I70505.0000
EIFL lnvestment Adviser & Trustee ] = En =
-1Services Limited . - N
“[&IFs Fachities Services Linited a v
o ! i _ {560,000,000)
‘HIFE Alternate Asset Advisars Limite - e L
' . N " {4,022,000,000) S ]
+[HFL Asset Manangement Umlfed o 464,000,000 A . 464,000,000 -
o e S . {3175 660 00001 : 11,175,000,000)}
[IEL. Wealth Manangeament Limited 140,745, 000,000 - - 140,795,000, (XK
{1.750,000.000)] - . L LTE0,000,000)
Ty I FTI S
Jindia Infoline Finarce Limited - . RS S
b = 5§ _(seooo0000d
HFL Distribation Services Limited e % I
) - (20,000,000 ..
HHFL irvestment Adiiser & friistes B o v -
[Services Limited - {340.000,0001} -

{IFL Facilities Services Limited

JiIFL Alternate Ascet Advlsors Umited o~ G B A S li
. - 11,022,600,000) " '.immzmo;’_
|iFC Asset Manangemment Limited ¥ 464:000,000 “ " 462,000,000 |
:| . = {1A75.000000] <, .. {4,175,000,000)]:
JHEL Weslth Marangement Limited 140,765,000000 | .o oroo 1. . 140,795,000,000
] {L?au,ooo,oggl’-' » - -[5,750,000,000} :
interest income on ICD - . .
{IFL Investment Adviser & Trustee . s12218 ] 512,318 |
15ervices Limited - e T DR "),195‘3“]. :
15 Paisa Capital Limited IS ToET ; .
HiFL Alternate Asset Advisors Limited i 3,463,287 o 3.463 287
O R T L EE ) i {2EBBBA161}
3IFL Asset Manzngement Linited R E . -%Al ..... 928,494
B R I, o = - §22893.850H 122,893,890
4L Wealth Manangemant Limbed 0 IS 732577, . SsaansTr |
(34705228 . :. 2 g 0s 55|
tridia | faline Limited N B .
B - - Eon [ISD,GBSH. ...... [150;53.5.! .
Initerest Exgense on ICD. . )
india tnfoline Finznce Litnited . . - =
& = 13,452,055 " {3.852.085)|
1L Distribution Services Limited E . . ST T
L ) - garsaaf .. - {337.534)
WFL Inpestetit Adviget & Tristae ™ R . =
[gervices Limited R - 1409,863) . _Jang 863}
HIFt Faciitiés Servipes Limited R L R =
' : - 1352,055] jas2058)
iU ARemate Asset Advlsors Limited i - '-- R
. - = b BSOS e .- 48304 337)|
{IFL. Assat Manangement Limited v 236,136 . 236136
; o {2,705,685) - : 12,705,685)
1IFL Wealth Manangement timited 230,933,736 i = e B30.933.736
P )] : {7,684,532)
finterést Expense on NCD . i I i
HFL Wealth Management Limited 6,822 364 - - oo B2 364
{Brokerage Expense . L. e
JUFL We;;lh Management Lirited 1.304:884 { - 1,304,842
e Frae T
{iFL Distribution Sérvices Umited - 37.536,016 B 37,536,616
- [26.895.461) - {26,855,461)
Giest Houss Rent Bxpinss .
HIFL Properties Private Limitad - - . .
T . = - {575,000
> _ﬂFj.(ialanagemaﬂtSErvice: Limited . - 435,000
\) R - .
HsSarvices Limited ; [ " 240,000




UFL WEALTH FINANCE LIMITED

Notes farming part.of Finandal Stetements for the year ended Macch 31, 2018.

Infaline Foundation

10,756,498 - - -

10,756,498

:Elll_FL'Wﬁ'alx}i M'ana_gémenﬁimited .. 7.,3;41,9'59' o < T B4L960.F:
| I— i 12221640 E - A2arisant:
e Disteiaticn Services Limitad RS e 57,701 B T AT B
Hindia Infeline Linitad 8,504 o . BS08Y
T inaa 47,2044
Otherfundseeceiied 7 7 T L .
R ——— 7555 T . 7988k
; .. {e5753)] ) - = (225,753}
JHFL Asset Management Limited 3 ke - 71023
irL Distripitlon Services Limatad 7 0 1082072 5 U 1.082,07F

‘Jindia Intoline Firanze Limed

- [iT,OGEJ

: S e rs
Hindla Infaling Umnited TECET R R Y Fi
DN ,_,rzwgzo![,,, .. {210:820
. e
; ‘ndia Infollne Limitad ~ s z £ R
: T Fy (1,000,060
J0FL Holdings Limited 500,000 - «_‘ 500,000
JIFL Distribition Services Limited Eil Cagpamsd L . 480,496
s & T B (504,022}
[iFL Weeith Management LImited TR T = 23,778,058
; . iza7se Il = L {24,758,528)]
: {h)-nmnuntdue_rtgfrfmm related =
|parties [Closing Balances): . L : P L
‘INature of Transacton - Holding Company Fellow Subsidlaries | Groip Companies) Key Other Related
: . - Persannsl Bagliss........
Isurtleypayables . . i . . 1.
{8iF1. Distribution Services Limited . . 3741022 L. A
; - _[a0s84z8H N
JiFL Properties Private kimited B T o
 {IFL Wealth Manigement Limited UG A9 TEE |
- s 29]
4IFL Holdings Limited 580,000 3 - -
Sundry recaivables
“{india Infoline Finznee Limited e - - R S . L
417.066)1 -~ : [z7,086]1
tndlia Infofice Limited v . I i
e {15,983)} © ¥ .{15,98 .
TIFL Asset Menagement Limited - 105,236 - R 105236 |
> AN - e
J4IFL Alernate Asset idvisors Limited S '933,000 - : .. 333,000
’ ;llFLinvestment'AdvIse‘r“&.TrUSte'e' R 300,000 . ~200,000
JServices Limjted (260,000) B & __1200,000)
JARecelvables from Broker g R
JIFL Wealth Mansgerent Limlted 145864 e 146,864 |
. (309386} oo - (109,358}
indfa Inlofine Limited 262,620 362,620
fndlia IyTaline Commodities Limited ; 33271 aanl
4D Ghen o
JIFL Wealth Management Litnfted 286,841,195 B e v 288,343,195 |
1IFL Asset Managemant Limited ‘ 150,000,000 - I 150,000,000
: IIIFL Alternate Assat Advisors Limited - 1, 450,000,000 - 2 1,465,000,000

Note 37, - Corporate Social Responsibllity:

During the financial year 2037-18, the Company hias spent § 10,756,498/{Previous Yesr T 260,800/ as against T 19,756,498 /-(Previous Year T 266,800} required to be

g‘_ (ects approved by the CSR Cemmittes. lIFL Group is cominitted to supporting development of the country by condributing to achieving the sustatnable
it goals and ali its activities 2re directed towards this, Geing forward these projects wili be consolidated and scaled 16 achieve 2 larger and deeper impact.
i areas includes mainterance af environmental sustairability, education and health aress, .




IFL-WEALTH FINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

Note 38, Disclosure as required under Annexure XiI of RBI Directions:
i Capital Adeguacy Ratio: i _ &in Crore}.
[Particutars”~ — T Asat March 31,2018 | As at March 31,2017 |
TCRAR(%) . : T 3052 |
1. CRAR - TlerlCapltaI(%) ' ' e . 1ol a4
j ' - 4901 648
410400 293.50.
15000 __150.00:
' _i_i; (< in Crore}
5r, No. Parttcuiars _ o | AsatMarch 31,2018 | Asat March31, 2017 |
1y Va!ue of Investments L oo T T
(i) Gross value oflnvestments o . "
{a). | nindia o 63399 | 1,895.48 |
{b) | Outsideindia N S
{ii) | Provision for depreaatwn/dtmmutlon R '
{a) In India : 19.17 "16.72
_...Ab) . Outside India . R R =
R e R S |
(8) | Inindia _s 61482 | 187876
e (b} 1 Outside India. e .
{2} | Movement of provisions held towards i ' '
| depreciation on investments.
i -Open:ng Balance . I 18,72 s
{ii) | Add: Provision made during the year E o o1sarlo 16,72
{iii) Less: Write -off / write-back of excess | '15.72 T
. ... . i provisions duringthe year. 1. _
(iv). | Closing balance b ey 16872

iii. Derivatives
a} The company has not entered intoany forward rate agreement/Interest rate swap

'b) The company has not entered into any Exchange Traded Interest Rate derivatives

c) Disclosure of Risk Exposure in Derivatives

The Company undertakes transactions in derivative products in the role of a user with counter parties. The
Company deals in derivatives for balance sheet management i.e. hedging its liabilities and assets exposure.
All derivatives are accounted in accordance with Guidance Note on Accounting for Derivative Contracts
issued by the Institute of Chartered Accountants of India.

Dealing in derivatives is carried out by the treasury department of the Company. The department is also

responsible for assessing counterparty and market risk. The Company has put in place policy framework
which cover various aspects of derivatives business.

‘Optlons Contract Qutstanding as at 31st March 2018:

Option Contract As at March 31, 2018 | As at March 31, 2017
Total Premium Carried forward onh Buy Optlon (Net of ‘ ' - '
Provisions}) 49,750,350 L 10,766,730
.| Total Premium Carried forward on Sell Option (Net of S : L
' [¢Pyovisions).. 3 . ~ | . 10,810,050 ; -
“ Neﬂﬁecewable/{?ayable) ' L 7 49,750,350 Z¢\nanaN  (43,320) |




1IFL WEALTH FINANCE LIMITED

Notes formmg partof Fmanctal Statements for the year ended March 31 2018 (Contmued)

iv. The Company has not securitised any of its exposures during the year.(Previous Year: Nit).

v.  Asset I.lablhtv managﬂment matut*it‘;@i ﬁattem- March 31, 2018 £ i.nr Crore}
Upto Qver i Over.2 Qver 3 0ver 6 | Over 1 Over 3 .
. manth months months months year& | year& | Overs
P | . Total
articulars 3: :3: upto 2 upto 3 &upto6 | &uptol | upto3 ptos years a4
aays- months i months months year year year
1 Advances* . .1 124416  718.80°%  269.08 99860 20ﬁ352 1506.64 .. . =1 ~ | 6,890.99 |
Investments 24707 18547 43651 -l -\ 7007| - 600} 61482
1 Borrowings 1,294.60 § 1, 159 50 14766211 13944 .. «| 67579 -526.83.1 .1107.01 ] 6,679.38_
Fo're'i'g-n;c'u'n;encv- : E SRR D T B PR ——— N o L T P TS LAY I A
assets, | - 2 TS =1 z = 7
' Fnrerlgn currency | ;
; Jliabilities N -1 w0 - = ) - = # =

“* Advances includes Intercorporate deposrt of 189,89 crore.

Note: In compuiting the above information, certain estimates, assumptions and adjustiments have been made

by.the Management and relied upon by the auditors.

_ Asset Liahility managefment maturity pattern- March 31, 2017: . ... RinCrore}
: Upto Overl | Over2 Over3 | Over6 | Overl | Over3: :
Particulars 30/31 month | months | months | months | year& | year& : Qv_er-S_ Total
days .upto._g. | uptp 3 &upto&_ & gpto 1{ upto3d u_p;qs years
_ months | months | months | year year year :

Deposits ' 1 S A D B B -
Advances. ... 114828 544411 20639 | 442777 1,01141} 1193121 70.0 -=1'3,616.38
lnvestments 147586 | &1 196311 - 1067711 1866 <=l 32023 1878.77

Borrowings '547.2 | 2,453.8 - 1094 15487 3218 = f o, | 57246.9

Foreign currencyassets |  -| . -} = = e - . - | - L.

Foreign currency ‘ :
liabilities = = . ] - ™. = - - <

vi.. - EXposiire to Real Estate Sector: . ﬁ? in Crore_}
.ot March3l,
Sr no. Category r.Mg.rch: 3, 2_01_8? L2017
a ) Direct Exposure o
{3) - Residential Mortgages-
Lending fully secured by mortgages on residential property that is _
or will be occupied by the borrower or that is rented 170.47 119.47
{ii) “Commercial Real Estate-
1"Lending secured by mortgages on commermai real estates (of‘flce
buildings, retail space, multi-purpose commercial premises, multi-
family résidential bulidings, multi-tenanted commercial premises,
industrial or warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure shall also include 1}
non-fund based limits 153.60 | 127.36 |
(i) Investments in Mortgage Backed Securitié"s (MBS} and other T
securitized exposures-
a. Residential - “
_ b. Commercial Real Estate - .
Job7} Indirect Exposure : -
M‘qua}\ﬁxpasure to Real Estate Sector *

: _' above does not include aggregate accrued interest of T 8.70 crore (P.Y T 845 crore)




HIFL WEALTH FENANCE LIMITED
[Notes forming part of Financial Statements for the year ended March 31, 2018 (Continued)

Vi Exp05ure to Capftai Market: . . . L {£ in Crore}:
| Sr.no. Category e o |March31,2018 Ma_r.bh'js.l,.zo.:ﬂz
Direct investment in equity shares, convertlbles bonds; :
(i) | convertible debentures.and unit of equity-oriented mutual funds :
the corpus of which is not exclusively invested in corporate debt; 10.31: 118.00.{
‘Advances against shares/bonds/debentures or other securities or R :
(i) on clean basis to individuals for investments in shares { inciuding.
IPOs/ ESOPs}, convertible bonds, convertible debentures, and unit - 4 :
of equity-oriented mutual funds; -1,335.33 513.59 |
Advances for any other purpose where shares or convertlble o ' :
(i) | bonds or convertibles debentures or units of equity-oriented 1 5
mutual funds are faken as primary security; 3,585.661  1,867.79 |
"Advances-for any other purposes to the extent secured by the 1 ot
collateral security of shares or-convertible bonds or convertible
. debentures or unit or equity-oriented mutualfunds i.e. where the |
(iv) . o ) . _
primary security other than shares/ convertible bonds./
convertible debentures./ units-of equity-oriented mutual funds

1 does not fully cover the advances; : L -
V) ‘Secured and unsecured advances to stockbrokers and guarantees ‘
' issued on behalf of stockbroker and market makers - 110.42. 47.04 |

: (viy shares/bonds/debentures or other securities or on clean basis for
: - meeting promoter's contribition to the equity of new companies

_ - in anticipation of raising resources; L . |
- {vii) | Bridge loans to companies against expected equlty ﬂowsllssues o ol =
E .. | All exposures to Venture Capital Funds { both registered and :
[ (Vlli} b bt AR : E
i unregistered)** e : = ]
Totai Exposure to Capital Market * : : 5041.72 |  2,546.42 |

~* The above does not include aggregate accrued interest of ¥ 91.03 crore (P.Y ¥ .36.52 crore}
** The above does not include Tnvestments in Alternate Investment fund of ¥ 60.66 crore {P.Y T 811.74 croré)

viii. Details of financing of parent company products.
There is no financing of parent company products during the current year

ix. Asatthe respective month ends during the year, the Company has not éxteéded the prudential exposure
limits in respect of Single Borrower and Group Borrower.

x. Unsecured Advances
The Company has not obtained any intangible security fowards the unsecured advances.

xi. Registration obtained from other financial sector regulators
The company has obtained the ‘Corporate Agency License for Composite Insurance’ from insurance
Regulatory and Development Authority of India (IRDAI) during the financial year 2016-17.

xii. Details of penalties imposed by RB! or other regulators:
a. No penalty has been imposed during the year.
b. Comments received in writing from Reserve Bank of india or any other regulator on regulatory
compliances have been appropriately addressed.




1IFL WEALTH FINANCE LIMITED
- Notes forming part of Financial Statements for the year ended March 31, 2018 {Continued)

xlit. Details of Credit Ratings:

A)__Ratings assigned hg Credit Rating Agencies: S (2‘ in Crore}
- | Rating Agency Product Amount : Ratmg Assngned
“ICRA “Commercial Paper 5,500 "[1CRA]A1+"
ICRA .| Nen-Convertible Debenture A _"[ICRAJAA”
“ICRA ‘ Market Linked Debentures 2750 “[ICRAJAA"
JCRA. . ... |Subordinated Debentures 5001 . “LCRAJAA" . .. L
| CRISIL | Commercial Papers 4,800 ~  CRISILAL+
Xiv. Directors Remuneration o (& inCrore)
Particulars 2017-2018 2016-2017
| Commission and sitting fees = o 0.31. 007"
Total Lo 631f 0.07 |
v, Détails of Provisions and Contingencnes o _EinCrore}
{ Particulars | 2017-2018" 2016-2017 |
Provision for de prec;atlon on Investment 2.45 1672 §
{*Provisioh towards NPA - -
1 Other Provision and Contingencies:
1'Bad debits written off/(back) = -
‘Mark to Market on Optioncontracts | (3.70) 123
Provision for standard assets 14.87 12.53
ITotal 13.62: 30.48
provision made towards Income Tax 50.79 "U57.10 1
xvi. Dtaw Down from Reserves :
The Company has not made any drawdewn from existing reserves.
xvil. Details of concentration of deposits, advances, exposures & NPA:
a) Concentration of Advances: s  inCrore)
Particulars . 2017-2018 | 2016-2017
Total advances to twenty largest borrowers * . 230711 1,876.01
-Percentage of advances to twenty largest borrowers to total i T
advances ' 33.76% | 51.19%
" Advances includes Interest accrued on loans
b) Concentration of Exposures; .. Eincrore)
Particulars : 2017-2018. 2016-2017 |
| Tota! exposure to twenty largest borrowers / customers * 2,307.111 1,876.01]
| Percentage of exposure to twenty largest borrowers / customers | i T
to total exposure 33.76% | 51.19% {:
* Expostre comprises of only Loans and Interest accrued on loans ' ' S
¢} Concentration of NPAs:
The Company does not have any NPAs as at 31*% Nlarch 2018 {Previous Year Nil),
d} Details of Sector wise NPA:

i _' Quement of NPAs:

The Company does not have any NPAs as at 31 March 2018 (Previous Year Nil}




{iFL WEALTH FINANCE LIMITED
‘Notes forming part of Financial Statements for the year ended March 31, 2018 (Continued)

xix. D:sclosme of Complaints;

! Sr, No. Particulars e . 1 2017-2018 | 2016-2017 .|
17717} Number ofcomplamts pendmgat the begmnmg ofyear B . S
ii_| Number of complaints received during the year . ' “ 6
~_§ii___{ ‘Number of complaints redressed during theyear . T T |
" iv | Number of complaints pending at the-end of the year o . “

'Customer complaints detalls as.given above are as identified by the Campany and rel:ed upon by the audltors
xx. The Company does not have any Overseas Assets
xxi. The Company has not sponsored any Off-Balance Sheet SPVs

Note 39, Disclosure of restructu'red accounts:
The Company does not have any Restructured Accounts

Note 40. Asset cIassuf' catlon Fin Crore)
Particulars . i | Outstanding Balance | Provision. .

. : "6,701.10 27.70
Standard Assets N _ __ (3616:38) ' . (12:83)
_' Sub-Standard Assets . o (.ﬁ)
‘Doubtful Assets e e R b
lossAssets ; '----'--(') I
—_— e e % [T | Y
Total — _eteds)|  (1283)
Note:

a. In terms of RBI circular a general provision of ¥ 27.70 crore (Previous Year ¥ 12.83 crore) has been made at
0.40 % (Previous vear @ 0.35%)of the standard assets under the head ‘Contingent Provision on Standard
Assets’ in Note 7.

b. Figuresin bracket represent previous year's figures.
Note 41. Particulars as per paragraph 18 of RBI Directions:
Liabilities Side

1. Loans and advances availed by the NBFCs inclusive of interest accrued there on but not paid:

Current year & in Crore}
Particulars - o o | Amount outstanding|Amount overdue
(2)Debentures: - — T T
Secured o 2,030.53 . )
Unsecured (Other than falling within the meaning of public 1 593,83 -
deposits) N I :

{b)Deferred credits ' . ' -1 -

1 (c)Term loans ' - _ ' _ . _ -

1 Id)inter—corporate loans and borrowings c - -

etEGommercial Paper ' 4,189.26 -
/A {f) Pugliy Deposits N o -
W@@ﬁfioans(@vemr&ﬂ) <
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‘Notes forming part of Fmanc:al Statements for the year ended March 31, 2018 {Continued)

Previous year

{Z.in Crore)

Particulars.

1 Amournt outstanding

Amount overdue

Secured _____

185031

Unsecuted (Other than falllng Wlthln the meamng of public
deposits}

446.64

i {h)Deferred c_re_d_it_s'

(c)Term loans

{ {d)inter—carporate loans and borrowings

-

{e}Commercial Paper

3,000.90

; (f) PUinc Deposits

2. Break-up of (1}(f) above (Outstanding public deposits inclusive of mterest accrued thereon but not paid) :

Current year Rin Crore)
[Particulars ___lamount Outstanding jAmount overdue
A)  In the form of Unsecured debentures T = -

1 b) in the form of partly secured debentures i.e. debentures

_ where there is a shortfall in'the vaiue of securlty w .

1 €) Other public deposits # +
Previous year . {Zincrore)

| Particulars Amount Outstanding JAmount overdue

1a) inthe form of Unsecured debentures

where there.is a shortfall in the Val_u_e of security

{b)_Inthe form of partly secured debentures i.6, debentures .

c) Otper‘p'u_blic deposits’

Assets Side

3. Break —up of Loans and Advances including Bilis Receivables [Other than included in {4) below]:

(T in Crore)

Amount Qutstanding . 2017-2018 |  2016-2017

Assets Side: i

“(a) Secured . 6,381.33 . 3,347.68 |
| (b) Unsecured 319.77. 268.70 1

4. Break- up of leased assets and stock on hire and other assets counting towards AFC activities:

(% in Crore) _

T-Particulars’

2017-2018

2016-2017

(i) Lease assets including lease rentals under sundry debtors

{a) Financial lease

(b} Operating lease

{ii) Stock on hire including hire charges under sundry debtors

{a} Assets on hire

{b) Repossessed Assets

ii) Other Loans counting towards AFC activities

‘\oﬁ) Loans where assets have been repossessed

Loans other than {a) above.




HFL WEALTH FINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018 {Continued)

5. Break—up of Investments: L . , , e & in (_:_r_o_rg;};_
1 Particulars o 201?—201’_8__ T 20162017 1
| Current Investments - _

"1 Quoted ;

{_|~)-Shares. - - i e -
| elEquty T |

-(n.}.Debe.n.t_u_res ant_i Bonds_ - _ 24214 | 988,57
1 (i) Unitsof mutualfunds ... ... R o ..10544 1 5811

B v rent Sectee e e R
1 {v) Others 136.51 s
A . - S _ I
{ (i) Shares: 1 _ .
1 (a)Equity ' i - 168

" (b) Preference T
1{ii) Debentures.and Bonds N _ . S s
: 1 {iii) Units of mutual funds - = =

(iv) Government Securities oo bl e
{ {v) Units of Alternate Investment Funds 54.66 691.51

| Long Terminvestments:

‘1 Quoted ;
L()Sharest ... ..o

{b) Preference Ni

[T Debentures and Bongs | [

{iv) Goverhrﬁent Sééurities _ 3 5 -

7 Zl_Jgguoted._
' (i) Shares: . 1
| taEquity i =]

{b) Preference o wt -
{ii): Debentures and Bonds ' 70.07 18.66 |

{iii} Units of mutualfunds 4ol
(lv) Government Securities _ L _ o . A ec
(v) Unlts of Alternate Investment. Funds ! 6.00 12023

6. Borrower Group-wise Classification of all assets financed as in (3) and {4) above:
Current Year, e . {Tin Crore)
' o o B | Amount Net of Provisions

1 Category Secured | Unsecured | Total
1.RelatedParties 0 F 4 R
a) Subsidiaries — S S
b) Companies in the same group ' B - N e
..} Other related parties o R _ S R
2 Other than related parties 6,381.33 318.77 | 6,701.10
Total ' - ' 6,381.33 319.77 | 6,701.10
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Previous Year- {%'in Crore}:
- o S——— - S— B T T
‘| Category o - Secured | Unsecured |  Total
1 1. Related Parties |
{ _a) Subsidiaries . .~ R D e
‘b) Companies it the same group s - -
1 _.c)_ Otherrelated parties ] - - -

o T 13347681 768.70 3,616.38

| 2.0therthanrelatedparties - L _
Total - '3,347.68 | 268.70 | 3,616.38 |

7. Investor group wise classification of all investments (Current and Long Term) in shares arnd securities {Both
quoted and unquoted):
Current Year . R in Crore)

| 'Market Value/ | Bookvalue -
 breakuporfair | {Netof

|Category ) o | valueor NAV | provisions)
11 Related Parties _ 1 o
a) Subsidiaries L - e =

b)- Companiesinthesamegroup T S
_ c) Other related parties _ = “f
-2 "Other than related parties 617.241 . 614.82 1
Total T T 17,24 614.82

Previous year {Z in Crore)

Market Value/ | Book value
: breakup or fair {Net of

Category : value or NAV | provisions)
1 _RelatedPartes b
a) Subsidiaries _ P <F
b). Companies in the same group ' - o)
3 orher rebiadparles et iy I |

2_Other than related parties 1,894.58 1,878.76 |
“Total " 1,894.58 1,878.76 |

8. Other information: . {Zin Crore}
Pariiculare . — ST TR TN
(i) Gross Non-Performing Assets B
_.a). Related parties S S - ' -

b) Otherthan related parties - ) T

1 (i) Net Non-Performing Assets 1 R
_a)__Related parties. . ' ' - |
“b) Other thar related parties e e —
1 (iii) Assets acquired in satisfaction of debt ) : - - i




IFL WEALTH FINANCE LIMITED

Note 42, Previous year’s figures are regrouped, reclassified and rearranged wherever considered necessary to
confirm-to current year's presentation.

For and on behalf of Board of Directors

" Himanshudain ./ Vatifighah
Whole Time Director i/ -diecutive
and Chief Executive Offiger  Directhr /.
(DIN: 02052409} 373

Place : Mumbai :Mih_i'r Nanavati =%
Dated : 3 May 2018 Chief Financial Officer




