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A LEADER IN WEALTH MANAGEMENT & ALTERNATES

#1 Wealth Manager in India #1 Manager of Alternates in India

ASSET MANAGEMENT
I I F L e Alternate Investment Funds
WEALTH & ASSET * Discretionary Portfolio Management

MANAGEMENT

WEALTH MANAGEMENT

* Discretionary

Non-Discretionary

Broking and Distribution Services e Mutual Funds

e Corporate Advisory & Custody Services * Global Asset Management

AUM: Rs. 21,940 Cr.

| AUM: Rs. 1,31,422 Cr. |

CONSOLIDATED AUM
By FY20 INCL CUSTODY ASSETS e g 5300+
% OPBT! RS. 1,60,034 CR. %m ‘? RELEVANT
- 356 Crs IV FAMILIES?
Go FY 20 3 X 64
©6 pBT 286 Crs WA TEAM LEADERS
' PAT 206 Crs ae FY20Q4 "N™ WITH 210+ RMS
A" OPBT 94 Crs
PBT 14 Crs
1. OPBT = Revenue From Operations Less Costs @ l l F L
4 2. Revenue from operations = Total Revenues less Other Incomes j '_ WEALTH & ASSET
3. Relevant Families: Basis Number of families with AUM as on the 315t Mar 2020 in excess of Rs 1 Cr MANAGEMENT



lIFLW COVID 19 RESPONSE

CLIENTS o

Intensified engagements with clients,
supported by RMs, Research, Solutions &
Servicing teams

Multiple outreach channels established
with dedicated servicing desks

Lined up marquee Global Industry
stalwarts for client centric Webinars

Increased communications between
clients and Senior Management

Periodic market and Business updates sent
to clients

()
Ry, NEoTUNOL
N=%

e INR 35 million contributed to Global and Local Relief Funds

*  Promoting significant Client, Employee and Management
Contribution to PM Cares and NGOs assisting frontline workers

* IIFLW a part of the Give India Steering Committee; Covid Relief Fund

* Leveraging Client Partner networks to provide on ground assistance

—= EMPLOYEES

*  Work from Home seamlessly
Implemented

*  Successfully implementation of
BCP with enhanced Tech

infrastructure for seamless
connectivity

Engaged in additional healthcare
tie ups for employees and their
families

Focus on extensive
communications with Senior
management - weekly Webinars
with Employees

e Dedicated LMS launched with
Business & Learning Courses

alIFL
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MARKET ENVIRONMENT & ECONOMIC UPDATE

Real GDP growth rate (YoY)

Country/ region 3 - Stimulus*
year average s ) (% of GDP)
(2017-19) 2L 2021

United States of America 2.5 -6.1 4.0 13.0
Euro area 1.9 9.1 4.5 33.2
Japan 1.1 -6.1 2.5 41.8
China 6.5 1.0 6.9 9.5

India 5.8 -3.2 3.1 9.4

Brazil 1.2 -8.0 2.2 10.0
World 2.9 -5.2 4.2 20.1

e o e e e e e e e e e e e e e e e e e e = = e e = e e e e e = = - )

= COVID - economic impact: Global economic growth is likely to fall to multi-decade lows as a result of the economic disruptions
due to the COVID pandemic, likely to rebound in 2021

= Coordinated policy response: Policymakers have responded promptly by announcing record monetary and fiscal stimulus
packages. This has resulted in abundant supply of liquidity, supporting asset prices and keeping interest rates low

» Corporates shift focus to liquidity: Indian corporates have raised more than $22bn during the year (yearly average - $ 10 bn)
through fresh issuances to strengthen balance sheets and build liquidity. Higher availability of capital to market leaders will provide
them opportunities to consolidate their positions further

= Savings effect: Lower wage growth and higher unemployment should lead to lower discretionary consumption and higher savings

- leading to opportunities for the wealth and asset management industry

Source: World Bank, IMF and Haver Analytics. Aggregate growth rates calculated using GDP weights at 2010 prices and market exchange rates. For India, annual GDP is .I.I.Fl
on fiscal year basis, as per reporting practice in the country. Data as on 4t June 2020; * Includes monetary and fiscal stimulus; *forecasted value y WEALTH & ASSET
MANAGEMENT



STRATEGY UPDATE

e Client appetite sharply moved to risk off during the quarter. High net worth Clients showed high inclination
towards short term high quality liquid instruments and for the longer term only sovereign / quasi sovereign and
bank deposits and funds. This has seem some bit of reversal in the current quarter but safety of capital remains
the highest priority

e Asset Managers have had to work hard to mitigate risk in credit specially in open ended strategies. Within our
Wealth Management Business we have been largely immune to this, however within the Alternate Assets

Management our Real Estate funds is where greater focus and stress testing will be needed in these times

e |IFL One continues to gain traction and that gives us confidence in further enhancing the proposition. We
continue to invest heavily around people, platform and technology in this segment. Though the current quarter
has been challenging because of documentation related issues we are confident that conversions pick up again
from Q2 of FY 21.

e Overall the industry last year has seen squeeze on margins driven by regulatory pressures ; market impact;
portfolio being skewed towards debt as well as compensation pressures for senior bankers. While in the short

term this has resulted in us relooking at our business models and driving change we believe in the medium term

% WEALTH & ASSET
MANAGEMENT

it will lead to healthy consolidation and a gain in market share



L&T WEALTH ACQUISITION - UPDATE

e Statutory Approval for the L&T merger
received on 22" of April 2020

Business Snapshot
e AUM on 315t March 2020: Rs.
10,807 Crs
e ARR Assets: Rs. 6,093 Crs
e TBR Assets: Rs. 4,714 Crs

e Team onboarded and effectively
integrated at each location (during the
lockdown period)

e Seamless client transition - extensive

e No of Relevant Clients: 900+

 No of Employees: 59 communication, multiple touch points

L&T Numbers will be integrated into our reported numbers from Q1 FY 21 onwards

w.e.f. 22 April 2020

@ WEALTH & ASSET
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BUSINESS SUMMARY (1/2)

QoQ growth %; |YoY growth %
FY20Q4 | FY20Q3 | FY20Q2 | FY20Q1 FY 19 Q4 4V§3FY20 FYZEVSFY 19
Closing AUM
Recurring Revenue Assets 62,595 62,595 70,434 64,016 63,530 58,270 58270 -11.1% 7.42%
Transactional / Brokerage Assets 94,302 94,302 101,703 99,276 97,930 97,220 97,220 -7.3% -3.00%
Total AUM 156,897 156,897 172,137 163,292 161,460 155,490 155,490 -8.9% 0.91%
Less: Double counted Assets 18,106 18,106 21,375 19,436 19,149 18,889 18,889 -15.3% -4.15%
Net Total AUM 138,792 138,792 150,762 143,856 142,312 136,601 136,601 -7.9% 1.60%
Revenue from Operations 920 256 221 232 211 1,023 245 16.0% -10.1%
Recurring Revenues 535 142 139 125 129 444 125 1.9% 20.5%
Transactional / Brokerage Income 385 115 82 107 82 579 120 40.0% -33.5%
Retention on Revenue from Operations 0.67% 0.71% 0.60% 0.65% 0.61% 0.82% 0.73%
Recurring Revenues 0.88% 0.85% 0.83% 0.78% 0.84% 0.86% 0.90%
Transactional / Brokerage Income 0.49% 0.47% 0.46% 0.56% 0.49% 0.76% 0.62%
Other Income -69 -79 23 -19 6 44 1
Total Revenue 851 177 244 212 217 1,067 245 -27.6% -20.2%
Costs 564 163 144 130 127 530 118 12.8% 6.6%
Employee Costs 385 123 99 83 81 337 60 24.5% 14.2%
Fixed Employee Costs 300 71 74 77 78 307 85 -3.8% -2.3%
Variable Employee Costs 63 38 17 6 2 30 -25 123.5% 110.1%
Employee ESOP Costs 22 14 8 0 0 0 0 87.9%
Admin and Other Expenses 180 40 46 47 46 193 58 -12.4% -6.8%
Profit Metrics
Operating Profit before Taxes (OPBT) 356 94 77 101 84 493 127 22.1% -27.9%
Profit before Taxes (PBT) 286 14 100 82 90 537 128 -85.8% -46.7%
Profit After Tax (PAT) including OCI and FCTR 206 0 76 70 61 384 84 -100.0% -46.2%
Effective Tax Rates 28% 100% 24% 15% 33% 30% 34%
Cost to Income Ratio 66% 92% 59% 61% 58% 50% 48%
Cost to Operating Income Ratio 61% 63% 65% 56% 60% 52% 48%
ROE 7% 0% 10% 9% 8% 16% 12%
Operating ROE 13% 14% 11% 14% 11% 19% 16%

1. Operating ROE: OPBT less average tax rate for the year / Net worth less goodwill, intangibles & proprietary funds amounts invested in AIF’ s

ik
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BUSINESS SUMMARY (2/2)

Rs in Crs.
Particulars
Avg AUM Avg AUM
ARR Revenue (A) 60,432 51,350
Fees on PMS - Discretionary / Non Discretionary & Advisory 13,217 35 5,190
Management Fees on Funds Managed By IIFL AMC 21,356 146 17,084
Trail Commission on Third Party Managed Funds 21,692 119 23,531
Net Interest Margin on Loans 4,167 234 5,546
Transaction Revenue (B) 385
Revenue from Operations 920
Costs 564
Employee Cost 385
Other Costs 180
Operating Profit Before Tax (OPBT) 356
Other Income on Investments (C) (69)
Profit Before Tax (PBT) 286
Profit After Tax (PAT) 206
Operating ROE 12.5%
ROE 7.0%

Amount
444
15
80
127
222

579

1,023
530
337
193
493

44

537
384

18.9%
16.2%

@ WEALTH & ASSET
MANAGEMENT



KEY FINANCIAL HIGHLIGHTS

AUM & Net
Flows

Revenues

Cost

Profitability

12

Continued focus on ARR assets - increase of 7.4% YoY to Rs 62,595 Crs

Net flows remained strong at Rs 12,434 Crs for FY20 and Rs 3,527 Crs for Q4

Significant momentum in IIFL One - continues to be biggest focus area for Wealth. Assets
increased 103.3% YoY and 10.2% QoQ to Rs 17,720 Crs; Net flows is Rs 2,821 Crs for Q4

Revenue from Operations decreased 10.1% to 920 Crs for FY20, in line with the change in
revenue model from upfront to annuity
ARR increased 20.4% to 535 Crs for FY20; 1.9% increase to Rs 142 Crs for Q4

Rationalization of costs and increase in productivity remains key business priority
- Fixed Employee Costs reduced 2.3% for FY20 with significantly lower run-rate for FY21
- Administration costs decreased by 6.8% for FY20 and 12.3% for Q4; Expect these costs

to further reduce as a part of comprehensive cost reduction program underway

Operating PBT is down 27.9% to Rs 356 Crs for FY20 (basis change in revenue model); On
QoQ basis, Operating PBT increased by 22.1% to Rs 94 Crs for Q4
Reduction in PAT driven by impact of MTM losses on AIF holdings
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KEY BUSINESS HIGHLIGHTS - AUM AND NET FLOW

Assets Under Management (Rs. Cr.) Excluding Custody

Annual Recurring Revenue Assets
= Transactional / Brokerage Assets
= Less: Double counted assets

1,50,762
136,601 142,312 143,856 1,38,792
97,930 99,276 LRl 7108
58,270 63,530 64,016 70,434 62,595
18,889 19,149 19,436 (21,375) 18,106
FY 19 Q4 FY 20 Q1 FY 20 Q2 FY 20 Q3 FY 20 Q4
Recurring Revenue Assets (Rs. Cr.)
PMS - Discretionary / Non-Discretionary / Advisory @ Funds Managed by IIFL AMC
m Mutual Funds Distributed ~ m Managed Accounts Distributed Loans
64.016 70,434
58,270 63,530 ' 4,027 62,595
4,615 3,851 4,905 3,536
4,798 ’

5,115

4,814

4,736

18,518

Net Flows including Custody

AUM( In Crs. )
M Negative
M rositive
1,67,746 12,424 1,60,034
|
20,136
1,30,981
Mar/18 Mar/19 Net New Inorganic Market Forex Mar/20
Money Growth  Performance Fluctuations

Net Flows including Custody QoQ

21,4
19,249 =
26,903
20,773 22,339 YREYA)
8,714 10,306 11,354 16,082 17,720
FY 19 Q4 FY 20 Q1 FY 20 Q2 FY 20 Q3 FY 20 Q4

Net New Money
6,637
5,377
3,527
1,806
455
FY 19 Q4 FY20Q1 FY 20 Q2 FY20Q3 FY 20 Q4

IIFL

~ MANAGEMENT
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KEY BUSINESS HIGHLIGHTS - REVENUE, COST AND PROFITABILITY

Revenues from Operations (Rs. Cr.) & Yields (%) QoQ

Cost Mix (Rs. Cr.)

Annual Recurring Revenue
= Transactional / Brokerage Income

== Ret. On Revenue from Operations

0.73% 0.71%
0.65% 0.60%
245 0.61% 2%5___—-“"——236
232
211

115

125 129 125 139 142
FY 19 Q4 FY 20 Q1 FY 20 Q2 FY 20 Q3 FY 20 Q4

<« <<E&»> O
Fixed Employee Costs = Admin and Other Expenses
- Variable Employee Costs = Cost to Operating income ratio 163
118 144

127 130 n
o

85 78 77 74 71

FY 19 Q4 FY 20Q1 FY 20 Q2 FY 20Q3 FY 20 Q4

Recurring Revenues (Rs. Cr.) Operating PBT and Reported PBT

129 125

N Ul
.I\] )

Fees on PMS - Discretionary/Non-Discretionary/Advisory ® Management Fees on Funds Managed by IIFL AMC
m Trail Commission on Mutual Funds Distributed = Trail Commission on Managed Accounts Distributed
ROA on Loans
125

139 142

N Ul
Im -

1
23 41 42
8 9 10
FY 19 Q4 FY 20 Q1 FY 20 Q2 FY 20 Q3 FY 20 Q4

OPBT = PBT
127 128
101 100
90
84 82 77
94
14
FY 19 Q4 FY 20 Q1 FY 20 Q2 FY 20Q3 FY 20 Q4
WEALTH & ASSET

~ MANAGEMENT
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CONSOLIDATED BALANCE SHEET

Rsin Crs.

(a)
(b)
()
(d)

(e)
®
(8)

(@
(b)
(©
(d)
(e)
6]
(8)
(h)
0]

Financial Assets

Cash and cash equivalents

Bank Balance other than (a) above
Derivative financial instruments
Receivables

(I) Trade Receivables

(IT) Other Receivables

Loans

Investments

Other Financial assets
Non-Financial Assets
Inventories

Current tax assets (Net)
Deferred tax Assets (Net)
Investment Property

Property, Plant and Equipment
Capital work-in-progress
Intangible assets under development
Goodwill

Other Intangible assets

Right to Use assets

Other non-financial assets
Total Assets

As at As at
LIABILITIES AND EQUITY As at As at
31-Mar-20 31-Dec-19 31-Mar-20 T

936 242
242 96
132 115
242 265
118 65
3632 4,114
6512 5,849
438 70
0 0
73 53
5 16
0 0
299 296
1 4
0 0
188 188
88 89
34 41
80 67
13,021 11,570

(a)
(b)
(c)
(d)

(e)

(a)
(b)
(c)
(d)

(a)
(b)
(c)

Financial Liabilities

Derivative financial instruments

Payables

Debt Securities

Borrowings (Other than Debt Securities)

Subordinated Liabilities
Other financial liabilities
Finance Lease Obligation
Non-Financial Liabilities
Current tax liabilities (Net)
Provisions

Deferred tax liabilities (Net)
Other non-financial liabilities
Equity

Equity Share capital

Other Equity

Non-controlling interest

Total Liabilities and Equity

249 266
304 199
5426 3,994
2850 2,925
562 570
512 400
35 42
17 34
9 8
32 26
32 44
0 0
17 17
2974 3045
0
13,021 11,570

@ WEALTH & ASSET
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BREAKDOWN OF INVESTMENTS

Mar 31, Dec 31, Mar 31, Dec 31,
2020 2019 2020 2019
Investments 6,654 5,964 Borrowings 8,862 7,755
Derivative financial instruments [1c] 132 115 Derivative Financial Instruments [1a] 249 266
Investments [1f] 6,512 5,849 Debt Securities [1c] 5,193 3,994
Borrowings (Other than Debt Securities) [1d] 2,850 2,925
Subordinated debt [1e] 570 570
Investments split as 6,654 5,964 Borrowings split as 8,862 7,755
Hedged Investments* 4,417 4,362 * Hedged Borrowing 4,417 4,362
Liquid Investments 1241 770
In-transit Investments (Available for Sale) 205 63 Net Borrowings for business 4,445 3,392
Investment in AIF
Sponsor 258 323
Non-Sponsor 523 445

* Hedged Investments consist of products structured for clients on

1. Government of India Securities (Gsec) - 73%
2. Perpetual Bonds issued by Nationalized & Private Banks - 19%
3. Debentures - 8% (Includes Derivative financial instruments - 132 Crs)

Total Capital used for Hedged Investments: 77 Crs.

@ WEALTH & ASSET
MANAGEMENT
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BREAK DOWN OF INVESTMENTS

[ tment T Categor Descrlption Value as on 31°* |Value as on 31 Dec % of Total
nvestme ype ategory P Mar 20 (in Cr) 19 (in Cr) Investment
Govt Securities Govt Securities 3,216 3,205 48%
Hedged Investments Perpetuals Various 839 1044 19%
Debentures Various 362 115 8%
Hedged Investments 4,417 4,362 66%
Liquid Fund 1065 633 16%
Liquid Investments Mutual Funds Other Debt Funds 166 135 2%
[IFL Growth Fund 9 2 0%
Liquid Investments 1241 770 19%
AIF AIF Sponsor 258 323 4%
AIF AIF Non Sponsor 523 445 8%
AIF 781 768 12%
In Transit Investments High Quality Bonds 205 63 3%
Total Investment 6,644 5,964 100%

alIFL

~ MANAGEMENT
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CONSOLIDATED FINANCIALS - RE CLASSIFIED RESULT TABLE

Particulars

Quarter Ended

Year Ended

Mar 31, 2020

Dec 31,2019

Mar 31,2019

Mar 31, 2020

Mar 31,2019

Fee based Income (A) 197 163 184 686 801
1. (iii) Fees and commission Income 218 158 173 678 806
1. (iv) Net gain on fair value changes (Reclassified) 0 37 42 85 81
2. (iii) Net loss on fair value changes (Reclassified) 10 0 0 30 0
2. (ii) Fees and commission expense -25 -26 -23 -90 -66
2. (ix) Others expenses (Reclassified) -7 -6 -8 -16 -20
Fund based Income (B) -21 81 61 164 268
1. (i) Interest Income 206 198 149 780 654
1. (ii) Dividend & Distribution income on investments 1 2 2 5 29
1. (iv) Net gain on fair value changes 0 -3 -1 -19 -20
1. (v) Sale of products 7 15 0 41 0
1. (I1) Other Income 1 9 4 24 28
Total of Fund based Income 215 220 153 831 692
2. (i) Finance Costs -144 -123 -92 -502 -431
2. (iii) Net loss on fair value changes -86 0 0 -129 0
2. (v) Impairment on financial instruments 1 -1 0 5 8
2. (vii) Purchases of Stock-in-trade -7 -15 -21 -22 -21
2. (viii) Changes in Inventories of finished goods, stock-in-trade and wip 0 0 20 -20 20
Total of Fund based Expenses -236 -139 -93 -667 -424
3. Net Revenue (A+B) 176 244 244 851 1069
4. Expenses (Indirect Cost) 162 144 117 564 531
(vii) Employee Benefits Expenses 119 95 59 373 331
(viii) Depreciation, amortization and impairment 10 10 8 41 22
(ix) Others expenses 32 39 51 149 178
5. Profit before tax (3-4) 14 100 127 286 538
5. Profit After Tax 0 76 84 206 384
(XIII) Earnings per equity share
Basic (InRs.)* -0.34 8.54 9.54 23.82 34.91
Diluted (InRs.) * -0.34 8.39 9.28 23.41 33.95

Distribution related incomes categorized under the heading Net Gain / Loss on fair value changes have been reclassified under Fee based Income to correctly

reflect the nature of such Incomes.

‘ WEALTH & ASSET
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BREAKDOWN OF NET FUND BASED INCOMES (YoY)

Rs in Crs.

FY 20

Fund Based Income

ROA on Loans

Hedged Investments

Investment & Treasury Incomes

Average
Expense Capital Remarks
Deployed
831 -667 164 2,736 Average Capital Allocation Excluding Goodwill & Intangibles
465 -233 232 1,906 NIM earned on Average Loans outstanding for the period

These are Incomes and expenses including MTM on our
270 -270 - 85 hedged instruments which have no impact on our financials
and are completely pass through

Includes Average investments of 665 Crs in AIF's as sponsor

- -68 745
96 164 / Distributer

Fund Based Income

ROA on Loans

Hedged Investments

Investment & Treasury Incomes

19

Average
Income Capital Remarks
Deployed
692 -424 268 2,237 Average Capital Allocation Excluding Goodwill & Intangibles
591 -369 222 1,613 NIM earned on Average Loans outstanding for the period

These are Incomes and expenses including MTM on our
22 -22 - 72 hedged instruments which have no impact on our financials
and are completely pass through

Includes Average investments of 414 Crs in AIF's as sponsor

/ Distributer
x@x_ WEALTH & ASSET
MANAGEMENT

79 -34 46 552
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BREAKDOWN OF NET FUND BASED INCOMES (QoQ)

Rs in Crs.

Q4 FY 20

Total Fund Based

NIM on Loans

Hedged Investments

Investment & Treasury Incomes

Q3 FY 20

Total Fund Based

NIM on Loans

Hedged Investments

Investment & Treasury Incomes

Income

215

112

78

24

220

114

77

30

Average
Expense Capital Remarks
Deployed

Average Capital Allocation Excluding Goodwill &

il e Aol Intangibles

-53 59 1,887 NIM earned on Average Loans outstanding for the period

These are Incomes and expenses including MTM on our
-78 - 77 hedged instruments which have no impact on our financials
and are completely pass through

Includes Average investments of 774 Crs in AIF's as sponsor

105 79 786 / Distributer

Average

Expense Capital Remarks
Deployed

Average Capital Allocation Excluding Goodwill &

-139 81 2,783 i
Intangibles

-56 58 1,886 NIM earned on Average Loans outstanding for the period

These are Incomes and expenses including MTM on our
=77 - 85 hedged instruments which have no impact on our financials
and are completely pass through

Includes Average investments of 709 Crs in AIF's as sponsor

/ Distributer
x@x_ WEALTH & ASSET
MANAGEMENT
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lIFL WEALTH BEST POSITIONED TO WIN

Wealth management is a high
personal interface driven business

PEOPLE

PROPOSITION |2=

v

Ability to offer full scale wealth
management services

PLATFORM N
Ea

Comprehensive suite of products
and services

PROCESS 3

Stringent standardized control
mechanisms

=

PRICING

Transparency and alignment of
interest

TALENT ACQUISITION

Strong platform has attracted

quality talent. Over 250 RM’s,

mostly from varied competing
firms.

OPEN ARCHECTECTURE

Multi Manager Platform and
rigorous and unbiased
manufacturer selection

STRONG SUPPORT TEAMS

Large Investment and Product
teams provide innovation & high
quality support.

PORTFOLIO MANAGEMENT
APPROACH

Portfolios are managed in line with
defined Investment Policy
Statements and are constantly
monitored

PIONEER IN ADVISORY LED MODELS

First to market with a pure fee for
advice model: [IFL-ONE

TALENT DEVELOPMENT

Continuous learning through
ongoing one-on-one mentorships
and group engagements

MULTIPLE ENGAGEMENT LEVELS

Clients can segregate and manage
their portfolios through varios
modes of engagement
simultaneously.

CUTTING EDGE TECHNOLOGY

* (lient Portfolio Reporting
e In Depth Analysis
* Data Aggregation
STRONG BUSINESS
INTELLIGENCE & TRACKING

Constant review and tracking of
liquidity events lead to 67%
conversion ratios

COMBINED PLATFORM ALLOWS
ALL-IN FEE MODEL

In-house brokerage and allied services
allow for All-In Fee models

TALENT RETENTION

Employee equity ownership, strong
internal culture has led to probably
the lowest attrition rates in the
industry for Teamleaders

DIVERSIFICATION ACROSS ASSET
CLASSES

Ability to generate steady state
returns above inflation with the
least volatility and risk

ENABLERS

e (Credit solutions
* Trust advisory

e Corporate Finance
AUTOMATION

Strong technology and internal
processes to ensure seamless and
efficient execution

ECONOMIES OF SCALE

Scale enables attractive pricing of
products from a client perspective

\IFL

WEALTH & ASSET
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HIGH EMPLOYEE RETENTION

RM Buildup

50% of Team Leaders have more than 5 year vintage in IIFL Wealth

Wealth - Teamleaders = Wealth - RM

299
274
250
177 183 236 210
189
123 129
54 54 61 63 64

FY20

Weighted
average tenure

7+ Years 27

4

of all Team
Leaders is

5-7 Years

FY1le FY17 FY18 FY 19

5.8 yrs

0-1 Years

3-5 Years

1-3 Years

Avg. relevant
clients per
Team

Avg. AUM per Team by Vintage (Rs Crs.)

2,570
1,151
Team
Vintage 738
(Years)
<3 3-5yrs 5+yr

Team Leader attrition

Teamleaders e Attrition Rate

6.3%

FYle FY17

1. RM Attrition Ratio: Basis Exits of team leaders over the last 5 years

23 2.

FY18

FY19

FY20

AUM of team leaders of Wealth Advisors (India) has been considered basis their vintage in wealth advisors

@ WEALTH & ASSET
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LEADS TO LOW CLIENT ATTRITION AND HIGH PRODUCTIVITY

No. of relevant families Client Attrition <2.5 % per annum

28.6% 18.9%

16.9%

Total Existing Family count 5176 5,322
B Total Relevant New Family count ’
® % of AUM coming from new family 4.053 509
3,185 1160
2,511 905 ‘
4,643
807 3,672
2,268 2,904
1,705 ’
FY 16 FYy 17 FY 18 FY 19 FY 20

0.96%

No. of clients lost

D D D

@ AUM lost as a % of Total AUM

@D

B %, of clients lost 121
0
2.07% 2.42% 78~ 216% 2.31%
69 67 1.45%
46
FY 16 FY 17 FY 18 FY 19 FY 20

Average Client AUM by vintage in IIFL Wealth (Rs. Cr.) Average number of relevant clients per Team Leader

Average AUM 34
Per Relevant
Clientis 23 Crs
19.6
144 149
0-1 1-3 3-5 5+

46.5

82.2 83.2

66.4
59

FY 16

FY 17 FY 19 FY 20

BN

Client Attrition Ratio: Basis % of the number of relevant families who have with drawn their complete AUM over the last 5 years
AUM of Clients Lost: Basis the percentage of the AUM lost to the total AUM of all relevant families within the respective year
Relevant Families : are all families with AUM (excluding custody Assets) greater than Rs 1 Cr on the last day of the respective period.
The number of relevant families acquired from WAI acquisition is 445 families in FY 19

@ WEALTH & ASSET
MANAGEMENT
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UNIQUE POSITIONING IN ALTERNATES

Leading player in the alternate segment

Private Equity

! Seed St
8,771 Cr : eed stage
Public Equity ]()[}‘(/:?'i'sslfalli?j
17,292 Cr .: Domestic Funds)
Credit .: .
22,037 Cr E Liquid Funds
Real Estate _ |
3,840 Cr .: Residential Debt

Total AUM: X 21,940 Cr

e = =
1
b o e e ==

Source: IIFL Asset Management. Data as on 31st March 2020. *After Mar 2019

YA Early Stage

(B Concentrated

Structured Credit

14 Residential Equity

% Pre-1PO

8 Long-Short

ik

IIFL
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CONSOLIDATED METRICS BY BUSINESS SEGMENT

Assets Under Management - YoY (Rs. Cr.) Assets Under Management - QoQ (Rs. Cr.)

Wealth Management
® Asset Management
B AMC Assets Distributed by Wealth 167,746 160.034 173,245 172,763 178,921
® Custody Assets ’ 167,746 . 2815 160,034
130,981 S 21,243 30,933 28,907 SLeY
: Lo10 31,145 ' 26,903 21,243
18,564 20,773 , 20,773 22,339 23,420 b 21.940
94,919 | 13 390 |
EE— 110833 1,29,919 1,31,422 1,29,919 1,34,506 1,36,021 1,41,208 1,31,422
85,839 Y
59,049 >45°
——Easasplea Q Q Q i 0 4.09 / / g / 0
FY16 FY17 FY18 FY19 FY20 FY 19 Q4 FY 20 Q1 FY 20 Q2 FY 20 Q3 FY 20 Q4

Profitability FY16 FY17 Y18 FY19 FY20

Wealth Management

Revenues 406 651 952 896 774 60034

1,67,746 12,424 ,60,
Costs 240 | 338 | 474 | 427 | 443 — ﬁ
1,30,981 ’

Operating Profit before Taxes 166 313 478 469 331
Asset Management

Revenues 58 57 77 127 146

Costs 43 63 92 103 121

Mar/18 Mar/19 Net New Money Inorganic Growth Market Forex Fluctuations Mar/20

Operating Profit before Taxes 15 -6 -15 25 25 Ferformance

to Employee Costs WEALTH & ASSET

1. Costs include allocated costs that have been split between the Wealth and Asset Management verticals basis of a formula that gives 50% weightage to Net Revenues & 50% weightage @ l l F L
2. AUM split for Q4 FY 20: Debt 64%, Equity 36%, " MANAGEMENT
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CONSOLIDATED METRICS YoY

Assets Under Management (Rs. Cr.) Excluding Custody Revenues from Operations (Rs. Cr.) & Yields (%)

Annual Recurring Revenue Assets Annual Recurring Revenue === Retention on Revenue from Operations
= Transactional / Brokerage Assets 136,601 138,792 m  Transactional / Brokerage Income
® Less: AMC Assets distributed by wealth 1,029 1,023
+ Loan Assets double counted 112,416 920
0.98%
85,902 94,302 0.83%
86,091
59,272
68,540 464 0.67%
43,361 62595
58,270 )
44,852 ’ 356 535
21,144 29,852 367 444
12490 (18,526) (18,889) (18,106) = 239
FY16 FY17 FY18 FY19 FY20 FY16 FY17 FY18 FY19 FY20

Profitability (Rs. Cr.) Cost Mix (Rs. Cr.)
< €& <SS <> 567

OPBT =PBT e RoE % Fixed Employee costs
Variable Employee Costs 565 530 564
493 537 ® Admin and Other Expenses
478 - et _

464 Cost to Operating mcomzxg{lo 170 &

384 356 s
307 286 122 141 0 85

226

58
105 254 307 300

135

FY16 FY17 FY18 FY19 FY20 FY16 FY17 FY18 FY19 FY20

\IFL

¥ WEALTH & ASSET
MANAGEMENT

1. Net Revenues are calculated after setting of all direct operating and financing costs
2.Cost to income ratios have been calculated basis Net Revenues
3.Yield = Current year Net Revenue /Avg. of current year Assets and Previous year assets ( Excluding custody Assets)




CONSOLIDATED METRICS QoQ

Assets Under Management (Rs. Cr.) Excluding Custody

Revenues from Operations (Rs. Cr.) & Yields (%)

Annual Recurring Revenue Assets
= Transactional / Brokerage Assets
® Less: Double counted assets 150762
136,601 142,312 143,856 ’ 138,792
S 97,930 99,276 1,01,703
58,270 63,530 64,016 70,434 62,595
18,889 19,149 19,436 21,375 18,106
FY 19 Q4 FY 20 Q1 FY 20 Q2 FY 20 Q3 FY 20 Q4

Profitability (Rs. Cr.)

Annual Recurring Revenue == Retention on Revenue from Operations
= Transactional / Brokerage Income
0.73% 0.71%
0.65% 0. 60%
0.61%
125 129 125 139 142
FY 19 Q4 FY 20 Q1 FY 20 Q2 FY 20 Q3 FY 20 Q4

Cost Mix (Rs. Cr.)

o> <>

OPBT

<o € €€

= PBT = RoE %

127 128

90 101 100
94
84 82 7
I

FY 19 Q4 FY 20 Q1 FY 20 Q2 FY 20 Q3 FY 20 Q4

1. Net Revenues are calculated after setting of all direct operating and financing costs
29 2. Cost to income ratios have been calculated basis Net Revenues

3.Yield = Current year Net Revenue /Avg. of current year Assets and Previous year assets (Excluding custody Assets)

Fixed Employee Costs

= Variable Employee Costs
= Admin and Other Expenses < (Cost to Operating income ratio

163
118 127 130 144 n
o

— >
85 78 77 74 71
FY 19 Q4 FY 20 Q1 FY 20 Q2 FY 20 Q3 FY 20 Q4

\IFL

¥ WEALTH & ASSET
MANAGEMENT




CONSOLIDATED METRICS YoY

Recurring Revenue Assets (Rs. Cr.) Recurring Revenues (Rs. Cr.)

PMS - Discretionary / Non-Discretionary / Advisory
= Funds Managed by IIFL AMC
m Mutual Funds Distributed
= Managed Accounts Distributed
Loans

29,852

21,144

58,270

4,798
4,736

19,249

62,595

3,536
3,823

15,576

21,940

20,773

17,720
8,714
FY19 FY20

Fees on PMS - Discretionary / Non-Discretionary / Advisory
m Management Fees on Funds Managed by IIFL AMC 535
= Trail Commission on Mutual Funds Distributed
= Trail Commission on Managed Accounts Distributed 444
ROA on Loans
234
367
222
239 206 ¥
9 87
= m
: ' Il
_-I-U_“ 35
FY16 FY17 FY18 FY19 FY20

Transactional / Brokerage Assets (Rs. Cr.)

Direct Stocks

m Structured Notes & Bonds

= Mutual Funds Distributed
Mutual Funds - Direct Code / Feeders
Managed Accounts Distributed

86,091
68,540 15110
10,403 15,260

43,361 1408 8745

12,426
5445 13,069
[0 | 17771
18,898

IVANE)
8,967

17,425 25,524

97,220
18,069
22,787

12,976
15,812

27,575

94,302
15,846

21,316

22,088

Transactional / Brokerage Revenues (Rs. Cr.)

FY16 FY17 FY18

FY19

FY20

30

Direct Stocks ~ ® Structured Notes & Bonds
Mutual Funds - Direct Code / Feeders
Other Brokerage / Syndications

® Commissions on Mutual Funds Distributed
Commission on Managed Accounts Distributed
Carry Income / One time Income

662
29 579
47
4f09
376 385
250
356 200
4 10 1 m
e
-
47 67
FY16 FY17 FY18 FY19 FY20

@ WEALTH & ASSET
MANAGEMENT



CONSOLIDATED METRICS QoQ

PMS - Discretionary / Non-Discretionary / Advisory m Funds Managed by IIFL AMC
® Mutual Funds Distributed ~ m Managed Accounts Distributed Loans
s
63,530 64,016 ) 62,615
>8,270 4615 3851 4,905 3536
4,798 !
4814 5115
4,736 18,518
20,276
19,249 21,456
21,940
20,773 2230 23,420
8,714 10,306 11,354 16,082 L2
FY 19 Q4 FY 20 Q1 FY 20 Q2 FY 20 Q3 FY 20 Q4

Fees on PMS - Discretionary/Non-Discretionary/Advisory ® Management Fees on Funds Managed by IIFL. AMC
m Trail Commission on Mutual Funds Distributed = Trail Commission on Managed Accounts Distributed
ROA on Loans 142
125 129 125

139
58

56

:
8 9 10

FY 20 Q3

[N} vl
.!‘o N

61

FY 19 Q4

FY 20 Q1 FY 20 Q2 FY 20 Q4

Transactional / Brokerage Assets (Rs. Cr.) Transactional / Brokerage Revenues

Direct Stocks M Structured Notes & Bonds M Mutual Funds Distributed

Mutual Funds - Direct Code / Feeders Managed Accounts Distributed

97,220 97,930 99,276 101,703 94.302
18,069 18,309 18,162 19,619 15,846
22,787 24,027 25,965 24,511 21,316
12,976 9385 8327 10,419 9,491
15,812 17,061 16851 20,543 25,562
27,575 29,147 29,971 26,610 22,088
FY 19 Q4 FY 20 Q1 FY 20 Q2 FY 20 Q3 FY 20 Q4

31

Direct Stocks m Structured Notes & Bonds Commission on Mutual Funds Distributed
Commission on Managed Accounts Distributed Other Brokerage / Syndications
Carry Income / One time Income
120 115
7 107
26 82 82
126 56
78
48
63 46
EX
! 7 13
FY 19 Q4 FY 20 Q1 FY 20 Q2 FY 20 Q3 FY 20 Q4

@ WEALTH & ASSET
MANAGEMENT



WEALTH MANAGEMENT

AUM by Products YoY (Rs. Cr.) AUM by Products QoQ (Rs. Cr.)

PMS - Discretionary / Non-Discretionary / Advisory ® Mutual Funds Distributed _ Ret. On Rev from

PMS - Discretionary / Non-Discretionary / Advisory ® Mutual Funds Distributed . Ret. on Rev from

B Managed Accounts Distributed M Equity Stocks © Structured Notes and Bonds Operations L] Madlzé%%(/i Accounts Distributed ~ ® Equity Stocks ' Structured Notes and Bonds Operations
129,919 131,422 I “----~‘
0.97% 141,208 0.63%
131,422
090% 110,833 15,812 25,562 129.919 13102 13aGET‘aEa%___.‘—_,——’—————
17,771 0.54% 16,851 20,543
0'73% o7 22,088 Loy it k 052% 25562
pp— 25,524 27,575 29,147 29971 26,610 25088

'

24,524
55,012 54,869 54,568 53,448 46,383

59,049
17,425 17,708

17,115
12,015

8967
T 37,214
.=ooo 8714 10,306 11,354 16,082 17,720
FY16 FY17 FY18 FY19 FY20 FY 19 Q4 FY 20Q1 FY 20 Q2 FY 20Q3 FY 20 Q4

Net Revenues by Products YoY (Rs. Cr.) Net Revenues by Products QoQ (Rs. Cr.)

PMS - Discretionary / Non-Discretionary / Advisory B Mutual Funds Distributed PMS - Discretionary / Non-Discretionary / Advisory B Mutual Funds Distributed
B Managed Accounts Distributed M Equity Stocks © Structured Notes and Bonds ROA on Loans B Managed Accounts Distributed ~ WEquity Stocks © Structured Notes and Bonds ROA on Loans
Other Brokerage / Syndications Other Brokerage / Syndications
952
46 896 214 215
774 199
206 43 20 180 180
651 222 56
211
28 g; 61 29 78 48
110 143 59
63 387 63 56 2
119 139 36 ” 4 47 6 . 27 7 13
% 1 4 11 S 3 I — — 9 ' - |
K == | me e e
FY16 FY17 FY18 FY19 FY20 FY 19 Q4 FY20Q1 FY 20 Q2 FY 20 Q3 FY 20 Q4
32 1. Yield = Current year Revenue /Avg AUM. (Current year AUM / Previous year AUM) Y WEALTH & ASSET
MANAGEMENT
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BREAK DOWN OF LOAN BOOK

6,715

4,798

3,615 3,536

FY17 FY18 FY19 FY20

2.7%

2.4%

1.4%

1.9%

FY17

FY18

FY19

FY 20

* Loan book ~12% lower QoQ, average book remained steady on
QoQ basis

e  Spreads improved by ~50 bps YoY, driven by increased yields

e Borrowing book (~80%+ on average) remains in the form of
market linked, long dated liabilities - median cost and stable
source of money

*  Navigated through unprecedented volatility in the capital
markets over Q4 FY20 with zero incidence of default

*  Robust framework to keep the business running smoothly
during lockdown with full operational efficiency

* The book continues to have zero credit losses since inception

Q1FY20 Q2FY20 Q3FY20 Q4FY20
Loans 1,786 1,876 1,830 2,503 7,995
Disbursed
Loans 2,425 2,185 1,654 2,995 9,259
Repaid
Net (639) 308 176 492) | (1,264)
Movement ( ) g

callFL

' % MANAGEMENT

¥ WEALTH & ASSET
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ASSET MANAGEMENT

AUM by Products YoY (Rs. Cr.) and Yield %

Discretionary Portfolio Management Schemes ~ M Alternative Investment Fund
® Mutual Fund == Ret. On Revenue from Operations 21,940
20,773
1.38%

Net Revenues by Products YoY (Rs. Cr.)

AUM by Products QoQ (Rs. Cr.) and Yield %

23,420
20,773 22,339

Discretionary Portfolio Management Schemes B Alternative Investment Fund
®m Mutual Fund =Ret. On Revenue from Operations

68%

1,851
0 [ 1 199 |
[ 1436 | — 17370 | — 17300 |
3,625 4,511 5,262 5,839 4,643
FY 19 Q4 FY 20 Q1 FY 20 Q2 FY 20 Q3 FY 20 Q4

Net Revenues by Products QoQ (Rs. Cr.)

Discretionary Portfolio Management Schemes
ul Alternative Investment Fund
® Mutual Fund

4-—

52
2
. —— —_—
FY16 FY17 FY18 FY19 FY20

Discretionary Portfolio Management Schemes 42
" i 41
I Alternative Investment Fund
® Mutual Fund
33
31 31
34 33
21 26 27
2
7 4 4 6 7
FY 19 Q4 FY 20 Q1 FY 20 Q2 FY 20 Q3 FY 20 Q4

1.Carry Income: Revenue earned as performance fees at the maturity of a fund, or at the end of a defined period as agreed with clients / investors.

2.Yield = Current year Revenue /Avg AUM. (Current year AUM / Previous year AUM)

@ WEALTH & ASSET
MANAGEMENT
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EUROMONEY AWARDS - CLEAN SWEEP; MULTIPLE AWARDS & ACCOLADES

16 TROPHIES
1 NAME

IIFL WEALTH

Ve have won all 16 awards includng Best Private Banking Services Overall - India
at the 2020 E y Private Banking and Wealth Management Survey.

AlIFL

WEALTH

Thank you to our pears, clients, investors, and team for helping us once again become the best wealth and asset management company in Indla.

The awards are based on peer ratings.

i @ 3 @ s ® 7
Best Private Banking Mega High Net | Ultra High Net Worth | High Net Worth Super Affluent Family Office Investment.
Services Overall ‘Worth Clients Clients (US5 30mn | Clients (USS Smn Clients (USS Imn Services Management
(USS 250mn+) - USS 250mn) - USS 30mn) - USS Smn)
10 ) 12 1) i ) 16
Research ard Capital Markets [ tional Pt p fimpact | Data Management or ging
Asset Allecation and Advisory Clients Advice Irwesting and Security Technalogy Adoption
Advice

(8) a
Next Serving Business
Generation Owners
W
& Wy &

EUROMONEje!

REGISTERED OFFICE: IIFL WEALTH MANAGEMENT LTD. | LIFL Centre, Kamala City, Senapati Bapal Marg, Lower Parel (W), Mumbai - 400 O13, India
TEL (91-22) 4876 5600 | FAX (91-22) 4646 4706 | flw.com | www.iflwealih.com | CIN - UT4140MH2008PLCITTA84

PRIVATE BANKING #
{ 202' *

*
*ox ok

Proud Recipient of

Awards till date

Y Ralk

EURDMONEY .

L 2

Services Overall - India2020

PRIVATE BANKER

INTERMNATIONAL

Outstanding Wealth Mgmt
Technology Initiative-2019

THE 2018 DMA ASIA
CHO
A W A ] [+] 5
Presevied by DA CREATEFFECT Awandh

Best Artificial Intelligence,
2018

Best Private Bank,
India 2018

“g

*

*
7RipLe ™

Best Private Bank, India
2019

L ] L
Assnciation of imternazional
‘wealth Management af India

Best Wealth
Management App -2019

ASIAN PRIVATE BANKER
B™AWARDS FOR DISTINCTION

Excellence in Wealth Management,
India 2018

“Tiik Koo Tours BFSH

BFSI Innovation Tribe Awards

2018

IIFL

WEALTH & ASSET
MANAGEMENT



EXPERIENCED MANAGEMENT TEAM WITH DEEP DOMAIN EXPERTISE

Karan Bhagat kotak
. Sequrities
20+ years of experience

WEALTH AMC CORPORATE FUNCTIONS
Yatin Shah kotak Anup Maheshwari DSPBLACKROCK Anshuman Maheshwary  ATKearney
Sequrities . (%0]0]
:.-. 16+ years of experience 24+ years of experience 20+ years of experience
s mi e -
| Anirudha Taparia  @icicrzne CITIDANK Prashasta Seth JPMorgan 87€YNa Igll;g“ Nanavati Avendus? Prcicisan
s 20+ years of experience Unlisted Equity 18+ years of experience 27+ years of experience
Manoj Shenoy @ £G Shashi Singh RoLianice g’;gﬁﬁ.‘ ?bl;zishlek Chandra E & Yo
20+ years of experience Sales 20+ years of experience echnotogy 20+ years of experience
Vinay Ahuja . . Anirban Banerjee
I ek Vivek Mishra Prcicrsank o )
" & 19+ years of experience Real Estate 19+ years of experience 15+ years of experience

15+ years of experience

Pramod Kumar I wealthady . .
Mehul ]anl MUTU ANEKFRSEIE L Pavan Manghnanl I'"l'; Edelweiss g
15+ years of experience Listed Equity 15+ years of experience Strategy & IR 20+ years of experience
2 Shaji Kumar Devakar @ BARCLAYS Mayur Patel T ScfﬁTRAt_( C Ashutosh Naik
. 17+ years of experience Listed Equity 14+ years of experience 2 Compliance
. SOCIETE — : i
Umang Papneja GENERALE Pranob Gupta KKR Niraj Murarka
Clo , :
18+ years of experience Structured Debt 16+ years of experience : Credit 20+ years ofexperienge
- DSP iotak[Z] "
glrlslllgenkatal‘aman @swr:m it 67 1C1C1 Bank Raghuvir Mukherji “' pw-c..
rust Advisory 20+ vears of experience Risk JPMorgan
Y f exp Global Products 15+ years of experience 24+ years of experience
Himanshu l ain Morgan Stanley cfﬁbank 5
NBEC {35 Merrill Lynch Himadri Chatterjee  #?icictBank kotak Ronak Sheth NEXT
17+ years of experience 15+ years of experience Events 18+ years of experience
Sandeep Jethwani kotak
Client Advisory e
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MARQUEE INSTITUTIONAL SHAREHOLDING AND EXPERIENCED BOARD

Shareholding Split

gTELNAENRTp?E 21.36% 0.40%
FAIRFAX 18.52% n E:Fec 0.34%
RIMCO 4.35% Promoters 22.93%
3.59% Employees 6.00%
AMANSA 1.25% Others 212o%

Board of Directors

Name & Designation

Previous Experience

o
a ™

Nirmal Jain
Non-Executive Director & Promoter

HE
g
Hindiuston, Unidinan: Liomitid

30+ years of experience

R. Venkataraman
Non-Executive Director & Promoter

ﬂlclclBank @' GE Capital

20+ years of experience

Karan Bhagat
Managing Director & Promoter

kotak

Securities

20+ years of experience

Yatin Shah
Non-Executive Director & Promoter

kotak

Securities

16+ years of experience

Sandeep Naik
Nominee Director

@ ifohia: Apax

PARTUERE

20+ years of experience

2.

Share holding Pattern is represented as on the record date - 31st March 2020
* Promoters lock in is 3 years against 1 year for others

Lock in / Liquidity as on 31st March 2020

No Lock In LockIn (1 Yr)

Promoters 14.07% 8.86%*
General Atlantic - 21.36%
Fairfax 18.52% -
Other Institutions 12.99% 5.84%
Public 12.36% 3.54%
Employees 0.27% 5.73%

54.67% 45.33%

Non Promoter 1 year Lock in Release : Sep 2020

Name & Designation

Previous Experience

=

Shantanu Rastogi

GEMERAL - "
Aflanric Apad Ml

Nominee Director 15+ years of experience
9 Nilesh Vikamsey |(7\| Khini Kunveri & Co
WV Independent Director, Chairman 3 0+'years of experience

I(jzfi(:;ee}nl\clil;ltth l;;:ector Prcicisan 'N!ﬁ-“

25+ years of experience

S Narayanan
Independent Director

Former Fin. Secy, Former
Economic Advisor to PM

Mr. Pankaj Vaish
Independent Director

>
accenture

34+ years of experience

£i
£

il
&

Mr. G Soundarajan
Non-Executive Director

Hemblin Whitsa Tnvestment Counsel A4
o icrci€Lombard

Nibhaye Vaade

~ MANAGEMENT

WEALTH & ASSET



DISCLAIMER

This document is for the personal information of the authorised recipient(s) and does not construe to be an offer or solicitation of an offer to buy/sell
any securities. It does not construe to be any investment, legal or taxation advice or recommendation in relation to holding, purchasing or selling
securities or other financial products or instruments in any jurisdiction. The documents is not for public distribution and should not be reproduced or
redistributed to any other person or in any form without IIFL Wealth Management Limited (IIFLW) prior permission.

[t is not directed to, or for any use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction,
where such distribution, publication, availability or use would be contrary to local law, regulation or which would subject IIFLW to any registration or
licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain
category of investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restrictions.

Any action taken by you on the basis of the information contained herein is your responsibility alone and [IFLW and its subsidiaries and affiliates or their
respective employees or directors will not be responsible or liable in any manner for the consequences of such action taken by you. IIFLW or any of its
subsidiaries or associates or their respective directors or employees shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error or omission in the information contained in this document. The recipients of this document should rely on their own
investigations or advisors. IIFLW and/or its subsidiaries and/or its affiliates and their respective directors or employees may have interests or positions,
financial or otherwise, in the securities mentioned in this document.

The information contained herein has been prepared to assist interested parties in making their own evaluation of IIFLW and while reasonable
endeavours have been made to present reliable data so far as it relates to current and historical information does not purport to be complete or to
contain all information that a prospective investor may desire or that may be required in order to properly evaluate the business, prospects or value of
IIFLW. In all cases, interested parties should conduct their own investigation and analysis of IIFLW and the data set forth in this document. The
information and opinions contained in this document are provided as at the date of this document and are subject to change without notice. We do not
undertake responsibility to update any information contained herein. Securities investments are subject to market risks. As with any securities
investment, the value of a security can go up or down depending on the factors and forces affecting the capital markets. In considering the prior
performance information contained in this document, prospective investors are reminded that past performance is not necessarily indicative of future
results, and there can be no assurance that IIFLW and its subsidiaries will achieve comparable results. Therefore, prospective investors should not place
undue reliance on such prior performance information. By receiving a copy of this document, you agree to be bound by the provisions contained herein.
Any industry data and statistics have been obtained or derived from IIFL Wealth Management Limited and published industry sources or publicly
available information. Any forward looking statement or information given is based on management’s current estimates and internal goals and is subject
to change. The actual performance can be materially different. Therefore, the accuracy or completeness of these expectations cannot be guaranteed.

All Data and Performance numbers as shown in this presentation are pre acquisition of [IFL Media & Research Limited (IMRL) pursuant to the composite
scheme of arrangement. IMRL data has not been considered in the data displayed in this presentation

,ﬁ, IIFL
WEALTH & ASSET

MANAGEMENT



THANK YOU.

lIFL
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