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INDEPENDENT AUDITOR’'S REPORT
2 To the Members of Anantraj Projects Limited
£ )
el Report on the Audit of the Standalone Ind AS Financial Statements
e Opinion
ng We have audited the accompanying standalone Ind AS financial statements of Anantraj Projects Limited (“the--
Company”), which comprise the Balance sheet as at March 31 2019, the Statement of Profit and Loss, including
Ty the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in
= Equity for the year ended, and notes to the financial statements, including a summary of significant accounting
e policies and other explanatary information.

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
£ standalone Ind AS financial statements give the information required by the Companies Act, 2013, as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, its profit/loss including

i other comprehensive income its cash flows and the changes in equity for the year ended on that date.
£ Basis for Opinion
f\ We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
\”}; further described in the “Auditor’s Responsibilities for the Audit of the Standalone ind AS Financial Statements’
" section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
& Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit

of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
. standalone Ind AS financial statements.

0
- Key Audit Matters
o
Company Boughtback 2,79,000 Equity shares which is in excess of 25% of Paid up Capital and Free Reserve
{ \; which is in contradiction of Section 68 of Companies Act 2013.
A7 Other Information or another title if appropriate, such as “Information Other than the Financial Statements
e and Auditor’s Report Thereon”
EN :
e The Company’s Board of Directors is responsible for the other information. The other information comprises the
- information included in the Annual report, but does not include the standalone Ind AS financial statements and
A our auditor’s report thereon. '
Our opinion on the standalone Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. WRYRH ¢
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) In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the other
' information and, in doing so, consider whether such other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
{9 based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.
Responsibilities of Management for the [Standalone] Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect

— to the preparation of these standalone Ind AS financial statements that give a true and fair view of the financial
& position, financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the indian
Kj Accounting Standards (Ind AS) specified under section 133 of the Act read with [the Companies {Indian

"Accounting Standards) Rules, 2015, as amended). This responsibility also includes maintenance of adequate
.accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate

‘”) accounting policies; making judgments and estimates that are reasonable and prudent; and the design,

implementation and maintenance of adequate internal financial controls, that were operating effectively for
\j ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone Ind AS financial statements that give a true and fair view and are free from material
£ misstatement, whether due to fraud or error.

in preparing the standalone Ind AS financial statements, management s responsible for assessing the Company’s
_) ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
' going concern basis of accounting unless management either intends to liquidate the Company or to cease
s operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that incfudes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can

@) arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone Ind AS financial

D statements.
- As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

) ‘ » [dentify and assess the risks of material misstatement of the standalone ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
o audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
a2-e appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
L expressing our opinion on whether the Company has adequate internal financial controls system in place

and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness
and related disclosures made by management. .@‘i‘?‘
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Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
an the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadeguate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date ot our auditor’s report, Howevet,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements,
including the disclosures, and whether the standalone Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reascnably be thought to bear on our independence, and where applicable; related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act, based on our audit and on the
consideration of report of the other auditors on separate financial statements and the other finahcial
information of the branches, as noted in the ‘Other Matter’ paragraph] we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the Combany so far asit
appears from our examination of those books.;

{c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in

agreement with the books of account and with the returns received from the branches not visited by
us; :

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards}
Rules, 2015, as amended,;

{e) On the basis of the written representations received from the directors as on March 31, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from being
appointed as a director in terms of Section 164 (2} of the Act;

{(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
with reference to these standalone Ind AS financial statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B” to this report; '
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
to the Members of Anantra] Projects L of even date) '

vi.

vii.

In respect of the Company’s fixed assets:
(a3} The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b)  The Company has a program of verification to cover all the items of fixed assets in a phased
manner which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the program, certain fixed assets were physically verified by
the management during the year. According to the information and explanations given to us,
no material discrepancies were noticed on such verification.

(c) All the title deeds of immovable properties are held in the name of the company

In respect of the Inventories:-

{a) The management does not have Inventory thus the clause is not applicable.

The Company has granted loans, secured or unsecured to companies, covered in the Register
maintained under section 189 of the Act.

(a) in our opinion, the rate of interest and other terms and conditions on which the loans had been granted

to the bodies corporate listed in the register maintained under Section 189 of the Act were not, prima
facie, prejudicial to the interest of the Company.

(b) In the case of the loans granted to the bodies corporate listed in the register maintained  under

section 189 of the Act, the borrowers have been regular in the payment of the principal and interest as
stipulated.

{c) There are no overdue amounts in respect of the loan granted to a body corporate listed in the register

maintained undersection189 of the Act.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making
investments and providing guarantees and securities, as applicable.

The Company has not accepted deposits during the year and does not have any unclaimed deposits as
at March 31, 2019 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the
Company.

To the best of our knowledge and according to the information given to us, the Central Government has
not prescribed the maintenance of cost records under Section148{1) of the Companies Act, 2013.

According to the information and explanatlons given to us, in respect of statutory dues:

(a) The Company has generally been regular in deposntmg undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty,
Cess and other material statutory dues applicable to it with the appropriate authorities.

(b} There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
insurance, income Tax, Sales Tax, Service Tax, Value Added Tax, Goods and Service Tax, Customs
Duty, Excise Duty, Cess and other material statutory dues in arrears as at 2019 for a
period of more than six months from the date they became payable.
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In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.

The Company has not raised moneys by way of initial public offer or further public offer {including
debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not applicable
to the Company. . ' '

To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no material fraud on the Company by its officers or employees has been noticed or
reported during the year.

In our opinion and according to the information and explanations gii:en to us, the Company has not
paid/provided managerial remuneration and thus the provisions of section 197 read with Schedule V
to the Act is not applicable.

The Company is not a Nidhi Company and hence reporting under clause 3 {xii) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been disclosed
in the standalone financial statements as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotmient or private placement of
shares or fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the
Order is not applicable to the Company. ‘

In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected to
its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of tndia Act,
1934.

{Membership No. 096776)

Place: New Delhi

Date: %S'H WW 9,
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f} under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Anantraj Projects LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Anantraj Projects LIMITED ("the
Company”) as of March 31, 2019 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and.maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Contrals Over Financial Reporting {the “Guidance Note”} issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10} of the Companies Act,
2013, to the extent applicable to an audit of internal fihancial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
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(1) pertain o the maintenance of records that, in reasonable detail, accurately and fairly reflect the
Lol transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted

i accounting principles, and that receipts and expenditures of the company are being made only in accordance

with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

o Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
5 fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial contral aver financial
reporiing may become inadegquate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

£ Opinion

(f;"} In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such

internal financial controls over financial reporting were operating effectively as at March 31, 2019, based on

the internal control over financial reporting criteria established by the Company considering the essential
companents of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Partner
{(Membership No. 096776)

Place: New

Date: l%ﬁ ,.wy W?




ANANT RAJ PROJECTS LIMITED
BALANCE SHEET AS AT MARCH 31, 2019

Notes As at Asat
March 31, 2019 March 31,2018
ASSETS
Non-Current Assets
Property, Plant and Equipment 3 ©19,12,99.352 21,48,86,299
Capital work in progress 4 10,89,73,902 81,79,955
Intangible Assets 5 4,80,429 6,99.244
Investment Property 6 2,88,86,99,075 2,75,15,79,621
Financial Assets
Investments 9 63,15,75,006 -
Trade receivables 10
Other financial assets
Other Non Current Assets 7 68,63,49.817 5,10,13,052
4,50,73,71,575 3,02,63,58,171
Current Assets
Inventories 8 - -
Financial Assets
Investments 9 - 3,95,76,513
Trade Receivables 10 1,54,87,875 2,86,29,881
Cash & Cash Equivalents 11 3,53,46,795 2,03,03,10,684
Other Financial Assets 12 6,83,89,798 5,74,50,421
Other Current Assets 13 13,40,346 52,82.302
12,05,64,814 2,16,12,49,801
Total 4,62,79,42,389 5,18,76,47,972
EQUITY AND LIABILITIES
Equity
Share Capital 14 39,606,760 67,56,760
QOther Equity 15 1,61,66,21,994 2,37,60,59,210
1,62,05.88,754 2,38,28,15,970
LIABILITIES
Non-Current Liabilities
Financial Liability
Borrowings 16 2,66,95,62,256 2,48.45,78,142
Other Financial Liabilities 17 12,00,05,914 11,18,84,082
Provisions 18 1,54,946 1,09,346
Deferred Tax Liabilities (net) 19 6,14.83,129 5,89,63,886
2,85,12,06,245 2,65.,55,35,456
Current Liabilities
Financial Liability
Trade Payables 20 52,45971 38,28,106
Other Financial Liabilities 17 11,77,85,799 [0,47,31,557
Other current liabilities 21 2.,83,12,924 3,37,06,272
Provisions 13 48.02,696 69,90,611
15,61,47,390 14,92.56,546
Total 4,62,79,42,389 5,18,76,07,972
CORPORATE INKORMATICN 1
ACCOUNTING Pé&cms 2
NOTES TO THE FINANCIAL STATEMENT 3-36

Partner

Membership no: 096776
Place: New Delhi

Date;: Mo 28, 2o

Amar Sarin
= Managing Director

DPIN:00015937

Rajeev Trehan
Director
DIN: 02957355




ANANT RAJ PROJECTS LIMITED
STATEMENT OF PROFIT & L.OSS AS ON 31st MARCH 2019

Notes As at As at
= \) March 31,2019 March 31,2018
- INCOME
o Revenue from operations 22 28,60,84,078 29,40,09.2G6
Other Income ) 23 2,81,01,422 29,45,30,950
{"";\) Total income 31,41,85,500 58,85,40,196
_ EXPENSES
{ ﬁ Cost of services consumed 24 7,98,14,503 8,33,04,496
Employee benefils expense 25 33,442,924 80,78,48%
Depreciation and amortization expense 3.4,5&6 3,26,77,991 5,28,91,670
£ Other expenses 26 2,96,49,310 10,60,87,646
B Financial Expenses 27 14,83,36,098 18,39,74 208
Total expenses 31,38,20,826 43,43,36,509
Profit before exceptional items and tax 3,64,674 15,42,03,687
. {Add)/Less: Prior period expenditure 66,690 -
$o Profit before tax 2,97,984 15,42,03,687
Tax Expense:
Current tax 39,91,937 2,68,46,895
MAT credit {entitlement)/ Utilization (36,29,655) {1,94,80,676)
Taxes for earlier year adjustiment -
Deferred tax 61,71,024 (86,51,576)
Profit after tax from continuing operations (62,35,324) 15,54,89,043
Other Comprehensive Income
Items that will net be reclassified to profit or loss
a) Remeasurement of the employee defined benefit plans - -
£ b) Income Tax relating to items that will not be classified to profit ans loss - -
= c)dcturial Gain/Loss on Defined Benefit Obligation 75,982 733,431
d) Deferred Tax on Acturial Gain/Loss on Defined Benefit Obligation 22,126 2,11,522
: ) Ttems that will be reclassified to profit or loss - -
Total Other Comprehensive Income, net of Tax 98,108 9.44,953
Total Comprehensive Income for the period {61,37,215) 15,64,33,996
Earning per equity share
Basic (16) 230
Diluted - -
Weighted average equity shares used in computing carnings per equity share
Basic 3,96,676 6,75,676
Diluted - -
CORPORATE INFORMATION ' 1
ACCOUNTING JOLICIES 2
NOTES TO TH NANCIAL STATEMENT 3-36
The accompanyirg Notes form an integral part of the financial statements.
As per our repor} offeven date attached
& Cp. LLP
500019
For d
/ o
: /7 ‘Amar Sarin Rajeev Trehan
e Partm Managing Director Director
L Membership no: 096776 DIN:00015937 DIN: 02957355
Place: New Delhi
Date: mDU-f‘ 2.8, 059

VA




ANANT RAJ PROJECTS LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2619

For the Year ended

31 March 2019

For the Ycar ended
31 March 2018

A, CASHFLOW FROM OPERATING ACTIVITIES

Net profit before tax from continuing operations include QCI

Adjustment for:
Interest Expenses
Depreciation
Interest Income
Transfer to/(from) reserve
Operating profit before working capital changes
Adjustment for working capital changes:
- Increase/( Decrease) in other long term liabilities
- Increase/(Decrease) in long term provisions
- Ingrease/{Decrease) in trade payable
- Increase/(Decrease) in other current liabilities
- Increase/(Decrease) in short term provision
- Decrease/(Increase) in inventories
- Decrease/(Increase) in trade receivables
- Decrease/(Increase) in short tem loans and advances
- Decrease/(Increase) in non Current Assets
- Decrease/(Increase) in Current Investments
- Decrease/{Increase) in other current asset
NET CASH FROM OPERATING ACTIVITIES
Tax paid during the year
NET CASH USED IN OPERATINGACTIVITIES

B. CASHFLOW FROM INVESTING ACTIVITIES
-Addition to tangible assets
Purchase of Investments
-Addition to Capital WIP including capital advance
-Interest received
NET CASH USED IN INVESTING ACTIVITIES

C. CASHFLOW FROM FINANCE ACTIVITIES

Increase/(Decrease) in long term borrowings
- Increase/(Decrease) in other financial Liability
Interest paid
- Increase/(Decrease) in Share Capital
NET CASH FROM FINANCING ACTIVITIES

D. NET INCREASE IN CASH AND CASH EQUIVALENTS

Cash and cash equivalents opening balance
Cash and cash equivalents closing balance

Note: Figures in brackets indicate cash outflow.

A

(B)

<)

(A+B+C)

3,73,966 15,38,91,687
11,05,20,936 5,03,84,710
5,26,77,990 5,28,91,670
{47,86,879) (1,50,83,771)
(75,33.00,000) 32,43,05,205
(59,45,13,987) 56,63,89,591
£1,21,832 (29,86,36,048)
45,600 (4,54,776)
14,17,865 31,68,576
(53,93,348) 1,00,34,372
(21,87,915) 21,71,886
- 12.,85,500
1,31,42,006 (55,36,327)
78,87,782 (3,07,01,832)
(63,53,36,765) (3,97,79,840)
3,05,76,513 y
39,41,956 68,21,978
(1,16,32,98,461) 21,47,63,180
(2,28,19,096) (2,61,13,465)
(1,18,61,17,557) 18,86,49,715
- (1,06.66,855) (1,97,104)

(78,68,99,827)

(3,95,76,513)

(10,07,93,947) .
47,86,879 1,50,83,771
(89,35,73,750) (2,46,89,846)
18,49,84,114 1,42,17,90,750
1,30,54,242 (13,32,30,192)
(11,05,20,936) (5.03,84,710)
(27,580,000
8,47,27,420 1,23,31,75,848
(1,99,49,63,888) 1,40,21,35,717
2,03,03,10,684 62.81,74,967
3,53,46,795 2,03,03,10,684

The accompanyifg otes form an integral part of the financial statements.

As per our repor} offeven date attached

Place: New Delhi

Aniar Sarin
Managing Director
DIN:00015937

Rajeev Trehan
Director
DIN: 02957355

Date: 17‘.0-21‘ 20 2-e19
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ANANT RAJ PROJECTS LIMITED
BALANCE SHEET AS AT MARCH 31, 2018
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2.1

a}

b)

<)

d)

e)

CORPORATE INFORMATION

Anant Raj Projects Limited {the Company) is a company limited by shares and incorporated under the provisions of the
Companies Act, 1956. The Cotnpany is a subsidiary of Anant Raj Limited {formerly Anant Raj Industries Limited) and is
engaged in the business of real estate construction and development of retail mal! projects.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with the indian Generally Accepted Accounting Principies ("GAAP")
under the historical cost convention on -accrual basis. GAAP comprises mandatory accounting standards as prescribed by the
Companies (Accounting Standards) Rules 2006 notified under section 211(3C) of the Companies Act, 1956 (“the 1956 Act")(which
continue to be applicable in respect of section 133 of the Companies Act, 2013 ("the 2013 Act”) in terms of the General Circular
15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs) and the relevant provisions of the 1955 Act/2013 Act, as
applicable.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted
or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use. The
management evaluates all recentlv issued or revised accounting standards on a ongoing basis.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
USE OF ESTIMATES

The presentation of financial statements in conformity with generally accepted accounting principles requires the
management of the Company to make estimates and assumptions that affect the reported balances of assets and
liabilities and disclosures of contingent liabilities as at the date of the financial statements and the reported ameounts of
revenues and expenses during the reporting year. Although these estimates are based on the managements' best
knowledge of current events and actions the Company may undertake in future, the actual results could differ from
these estimates. Any revision in accounting estimates is recognized prospectively in current and future periods.

RECOGNITION OF REVENUE AND EXPENDITURE

Revenue from rental and maintenance activities are recognised on accrual basis in accordance with the terms of the
relevant agreements. The Company upon estimation of recoverahility of amounts receivable and the same considered as
doubtful of recovery makes provision therefor in its books of account, and on estimation that there is significant
uncertainty associated with the recoverability of the amount writes off such receivables in its books of account. Other
income and expenditure of the Company is also recognised on accrual basis.

FIXED ASSETS AND CAPITAL WORK IN PROGRESS

Fixed assets are stated at cost and other incidental expenses, less accumulated depreciation and impairment losses. Cost
comprises the purchase price and any attributable cost incurred in bringing the assets to its working condition for its
intended use.

Interest on borrowed money allocated to and utilized for fixed assets, pertaining to the period up to the date of
capitalization is capitalized. ’

Capital work-in-progress comprises construction work-in-progress, direct expenditure incurred and outstanding
advances paid to acquire fixed assets, and the cost of fixed assets that are not yet ready for their intended use at the
balance sheet date. '

IMPAIRMENT OF ASSETS

Consideration is given at each Balance Sheet date to determine whether there is any indication of impairment of the
carrying amount of the Company's fixed assets. If any indication exists, the recoverable value of assets is estimated. An
impairment loss is recognized whenever the carrying amount of an asset exceeds its recoverable amount, the laiter
being greater of net selling orice and value in use.

DEPRECIATION

Depreciation on fixed assets is charged on the straight line method at the rates as specified in Schedule Il of the
Companies Act, 2013. Depreciation on the acquisition/purchase of assets during the year has been provided on pro-rata
basis according to the period each asset was put to use during the year.

~In respect of an asset for which impairment loss is recognised, depreciation is provided on the revised carrying amount

of the assets over its remaining useful life.

Expenditure incurred in connection with development and registration of new Trade Mark/ Copyrigf'!t and Logo are amortised @
10% on SLM basis. ’
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BORROWING CcOoSTS

porrowing costs directly attributable 0 the acguisition, construction of production of qualifying assets which are assets
that necessarity take a substantial period of time to get ready for their intended use, aré added to the cost of those
assels, untit such time as the assets are cubstantially ready for their intended use. Al other horrowing costs are
recognized as finance charges in the income ctatement in the period in which they are incurred.

INV ENTORIES

inventeries of stores and consumables aré yalued at lower of cost of market price. whichever is lower. Cost comprises
cost of acquisition including any incidental expenses directly attri'outa'n'le 1o the acquisition thereof and 15 determined
pased on First in First Out [FIFO} method.

TAXES ON INCOME

Current tax provision is measured by the amount of tax expected tO be paid on the taxable profits after considering tax

- allowances and exemptions and using applicable tax rates and laws.

peferred tax assets and liabilities are recognized for the future tax conseduences attriputable 1O timing differences
between the financial statements, carrying amounts of existing assets and liabilities and their respective tax bases and
carry forwards of operating loss. peferred 13% assets and liabilities are measured on the timing differences applying the
tax rates and tax laws that have been enacted or substantively enacted by the Balance sheet date. Changes in deferred
tax assets and liabilities petween one palance Sheet date and the next, are recognized in the statement of profit and
Loss in the year of change. The effect on deferred tax assets and liabilities of a change in tax rates is recognized in the
statement of profit and Loss in the yeat of change. '

Detarred tax assets are recognized pnly if there is reasonablé certainty that {hey will be realized by way of future taxable
income. peferred tax assets related to unabsorbed depreciation and carry forward 10sses are recognized only 1o the
axtent that thereis virtual certainty of realization. peferred tax asseis are reviewed for appropriateness of their carrying
amounts at gach Balance sheet date.

RET'IRF.MENT BENEFITS

a) Short term employee penefits areé recognized as an expense in the statement ofp&LoOf the year in which service is

rendered.

b) The Company provides for gratuity and leave encashment covering eligible employees 90 the basis of actuarial

yaluation as carried out by an lndependent actuary using the Projected Unit Credit Method. The liability is unfunded.

The actuarial gain/floss arising from changes in actuarial assumptions are charged of credited to the Statement of
profit and LO5S in the year in which such gain of loss arise-

CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby net profit pefore tax is adjusted for the effects of
fransactions of a non-cash nature and any deferrals or accruals of past or future cash receipts OF payments. The cash
flows from regular revenue generating, investing and financing activities of the Company are segregated.

EARNINGS PER SHARE

in determining earnings per share, the Company considers the net profit after tax for the year attributable 10 eguity
shareholders. The number of shares used in computing Lasic earnings per share is the weighted average number of
shares outstanding during the period. The number of shares used in computing diluted earnings per share comprises the
weighted average shares considered for deriving hasic earnings per share, and also the weighted average number of
equity shares that could have been issued oft the conversion of all dijutive potential equity shares. The diluted potential
equity shares are adjusted for the proceeds available, had the shares been actually issued at fair value i.e- the average
market value of the outstanding chares). Dilutive potential equity shares ave deemed converted as of the peginning of
the pericd, uniess jssued at a \ater date.

ghare purchase arrangements are dilutive when they would result in the issue of equity shares for less than fair value. If
in any arrangement to issue @ certain aumber of equity shares at their fai yalue, the shares 1o be 50 issued being fairly
priced, they are assumed 10 be neither ditutive nor anti-dilutive. in an atrangement to issue equity shares for no
consideration, such shares generate N9 proceeds and have Mo effect on the net profit attributable 10 equity share
outstanding. such share are dilutive and are added to the nurmber of equity shares outstanding in the computation of
diluted earnings per share.

PROV!SIONS, CONTINGENT LIABILITIES AND CONT!NGENT ASSETS

A provision [ recognized for 3 present obligation 35 result of past events if it is probable that an outflow of resources will
pe required 10 settle the obligation and in respect of which a refiable astimate can be made. provisions aré determined
pased on best astimate of the amount required 10 sottie the obligation at the Balance sheet date. Contingent liabilities
are not recognized but are disclosed in the notes. Contingent assets are neither recognized nor disciosed in the financia
statements.
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Anant Raj Projects Ltd
Notes to Financial Statement for the Period ended 31 March 2019

4 CAPITAL WORK-IN-PROGRESS

Following are the changes in the carrying value of Capital Work-in-progress for the year ended March 31,2019

As at As at
PARTICULARS March 31, March 31, 2018
: 2019
Opening Gross Value 81,79,955 81,79,955
Additions . 10,07,93,947 -
Deletions - -
Closing Gross Value 10,89,73,902 81,79,955
Opening Accumulated Depreciation - -
Depreciation - -
Accumutlated depreciation on deletions - -
Closing Accumulated Depreciation - :
Carrying Value on Balance Sheet 19,89,73,902 81,79,955
5 INTANGIBLE ASSETS
Following are the changes in the carrying value of Intangible Assets for the year ended March 31, 2019:
PARTI ' rons As at
CULARS March 31, March 31, 2018
2019
Opening Gross Value 21,88,210 21,88.210
Additions - -
Deletions - -
Closing Gross Value 21,88,210 21,88,210
Opening Accumulated Depreciation 14,88,966 12,70,147
Depreciation 2,18,815 2,18,819
Accumulated depreciation on deletions : - -
Closing Accumulated Depreciation 17,07,781 14,88,966
Carrying Value on Balance Sheet 4,380,429 6.99.244
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Anant Raj Projects Ltd

Notes to Financial Statement for the Period ended 31 March 2019

INVESTMENT PROPERTY
As at As at
) PARTICULARS March 31, 2019 March 31, 2018

Gross Block

Opening Balance

Building 1,14,99,78,739 1,14,99,78,739
Free Hold Land 1,71,82,00,000 1,71,82,00,000
Additions 15,53,24,827 -
Closing Balance 3,02,35,03,566 2,86,81,78,739
Accumulated Depreciation

Opening Balance 11,65,99,118 9,84.14,324
-Charge During the year 1,82,05,373 1,81,84,794
Closing Depreciation 13,48,04,491 11,65,99,118
NET BLOCK 2,88,86,99,075 2,75,15,79,621
Information regarding income and expenditure of investment property

As at As at
PARTICULARS March 31, 2019 Mar 31,2018

1) Income Derived from Investment Property 28,60,84,078 29,40,09,206
ii) Plrect Operating ?xpenses(l.ncludmg repair and 7.08.14.503 8.33,04,496
maintenance) generating rental income

m). Direct Operating exp‘enses(mcl.udmg repair and 1,05.66,383 2.91,67,567
maintenance) not generating rental income

Profit arising from investment properties beforc
depreciation and indirect expenses £9,57,03,192 18,85,37,142
Less; Depreciation 1,82,05,373 1,81,84,794
Profit arising from investment properties before indirect expenses 17.74,97,819 17,03,52,348

Measurements of Fair Values

Investment Property comprises of property at Najafgarh Road, Kirti Nagar , New Dethi. The fair value of investment property determined
based on Composite Rate Method . The value for the same has been determined at Rs.1049,49,65,500.




Anant Raj Projects Ltd
Notes to Financial Statement for the Period ended 31 March 2019

7 OTHER NON-CURRENT ASSETS

As at As at
PARTICULARS March 31, 2019 March 31, 2018
{Unsecured, considered good)
Property Tax Receivable 40,27,482 40,27,482
Capital advances 1,39,80,966 4,00,00,000
Loan and Advances 66,13,55,799 -
Security Deposits 69,85,570 69,85,570

Less: Allowance for bad and doubtfil advances

68,63,49,817 5,10,13,052

8 INVENTORIES
As at As at
PARTICULARS March 31, 2019 March 31, 2018

(As taken, valued and certified by management)
Stores and consumables

Closing Balance

Inventories of stores and consumables are valued at lower of cost or market price, whichever is lower. Cost comprises cost of

acquisition including any incidental expenses directly attributable to the acquisition thereof and is determined based on First in First
QOut (FIFQ) method.

9 INVESTMENTS

) _ Asat . As at
PARTICULARS . March 31, 2019 March 31, 2018

Non Current Investinents

Moon Shine Entertainment Pvi. Ltd.(100% Subsidiary) 63,15,75,000 -
{977 Equity Shares of face value of Rs.1,000/- each)

Company has acquired the 100% shares of Moonshine Entertainment Pvt, Ltd.

63.15,75,000 -

Current Investments

o]

Quoted Instruments
Equity shares at FVTPL - 3,95,76,513

- 3,95,76,513
Aggregate amount of Quoted Investments - -
Market Value of Quoted Investments - -
Aggregate amount of impairement in value of Investments - -

9A Details of Bquity Shares ar F¥TPL
As at As at
PARTICULARS March 31, 2019 March 31, 2018
No. Amount No. Amount

Ashiana Housing - - 78,500 1,19,98,725
B.L. Kashyap - - 1,65,875 70,91,156
Excel Crop Care - - 4,700 1,41,74,965
IFB Industries - - - © 2,925 33,41,666
Sona Kovo Steel - - 30,000 29,70,000

- 3,95,76,513

g

rr g
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Anant Raj Projects Ltd
Notes to Financial Statement for the Period ended 31 March 2019

14 SHARE CAPITAL
As at As at
Mar 31, 2019 March 31, 2018
Authorized
10,800,000 (10,00,000) Equity Shares of face value of Rs.10/- each 1,00,00,000 1,00,00,000
30,00,000 (30,00,000) Preference Shares of face value of Rs, 10/- each 3,00,00,000 3,00,00,000
4,00,00,000 4,00,00,000
Issued, subscribed and paid up
3,96,676 (P.Y. 6,75,676) Equity Shares of face value of Rs. 10/~ each fully paid up. 39,66,760 67,56,760
39,66,760 67,56,760
Ma Recouciliation of the shares outstanding af the beginning and at the end of the reporting period
As at As at
Mar 31, 2019 March 31, 2018
Numbers | Rs Numbers Rs
Equity Shares
Outstanding at the begining of the year 6,75,676 67,56,760 6,75,676 67,56,760
Issued during the year - - - -
Buy Back during the vear 2,79,000 27,506,000 - -
Qutstanding at the end of the year 396,676 39,66,760 6,75,676 67.56,760
14b  Reconcilintion of the shares outstanding at the beginning and at the end of the peporting period
As at As at
Mar 31, 2019 March 31, 2018
Numbers Rs Numbers Rs
Optionally Convertible Preference Shares
Quistanding at the begining of the year 2,00,000 20,00,000 2,00,000 20,00,000
Tssued during the year N . “ .
Buy Back during the year - - - -
Quislanding at the end of the year 2,00,000 20,600,000 2,00,000 20,00,000
Numbers Rs Numbers Rs
Compulsory Convertible Preference Shares
Outstanding at the begining of the year 6,37,964 63,79,640 6,137,964 63,79,640
Issued during the year - - - .
Buy Back during the year - - - -
Quistanding at the end of the year 6,37,964 63,79,640 6,37,904 63,79,640
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Anant Raj Projects Litd
Notes to Financial Statement for the Period ended 31 March 2019

Rights,Preferencey and Restrictionys attached to each sharex

Equity Shares

‘The Company has only one class of equity share having a par value of Rs. 10 per share. Each shareholder of equity shares is entitled to one vote per share. The
dividend proposed by the Board of Dircetors is subject to the approval of sharcholders in the ensuing Annual General Meeting, In the event of liquidation of the
Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts, The distribution will
be in proportion to the number of equity shares held by each shareholders.

Optionally Convertible Redeecmable Preference shares (OCRPS)

OCRPS of the Company can be redeemed or converted into Equity shares of Rs, 10 each at such premium as may be decided by the Board at the time of exit by the
holder of OCRPS as per the conditions mentioned in the Share Subscription Agrcement and Shareholder Agreement but pricr to the expiry of 10 years from the date
of its issue i.e, June 24, 2008. OCRPS carry a cumulative coupon dividend at the rate of ¢.01% per annum. The Company will declare and pay dividend in Indian
rupees. The dividend proposed by the Board of Directors is subject to approval of the shareholders at the general meeting of the Company. Arrears of Dividend
autstanding on QCRPS as at March 31, 2019 is Rs. 21543.63 ( Rs. 19543.63).Further company extend the peried of redemption/conversion by 2 year.

Compulsery Convertible Preference Shares (CCPS)

CCPS of the Company shall be fully and mandatorily converted into Equity shares of Rs. 10 each at such premium as may be decided by the Board at the time of exit
by the holder of CCPS as per the conditions mentioned in the Share Subseription Agreement and Shareholder Agreement but prior to the expiry of 10 years from the
date of its issue Le. July 23, 2008. CCPS carry a-cumulative coupon dividend at the rate of 0.01% per annum. The Company will declare and pay dividend in Indian
rupees. The dividend proposed by the Board of Directors is subject to approval of the shareholders at the general meeting of the Company. Arrear of Dividend
outstanding on CCPS as st March 31, 2019 is Rs. 6821.31  Rs. 6183.35).Further company extend the period of redemption/conversion by 2 year.

14d Shares lield by Holding company (i.e. parent of the company ) and/or their subsidiaries/associates

14e

As at As at
Mar 31, 2019 March 31, 2018
Numbers Rs Numbers Rs
i} *3,96,676(Prevoius Year 675,676) equily shares of face value of Rs. 10/- each fully paid up 396,676 3,966,760 675,676 6,756,760
ii) 2,000,000 OCRPS of face value of Rs. 10/- each fully paid up 2,000,000 20,000,000 2,000,000 20,000,000
* inciudes 5 shares held by nominees of holding company, Anant Raj Limited '
Detaily of shares in the Company held by each shareholder holding nove than 5% of the aggregate shares
As at As at
Mar 31, 2019 March 31, 2018
Nusnber % holding Number % holding |
i) Equity Shares of face value of Rs. 10 (Rs. 10) each fully paid up
- Anant Raj Limited, holding company 396,676 100% 675,676 100%
ii) OCRPS of face value of Rs. 10 (Rs. 10) each fully paid up -
- Anant Raj Limited, holding company 2,000,000 100% 2,000,000 100%
i) CCPS of face value of Rs. 10 (Rs, 10) each fully paid up
- Anant Raj Limited, holding company 637,964 100% 637,904 100%

The company offered buy Back of Equity Shares vide " Letter of Offer” dated 06.04.2018 in accordance with " Privale Limited Company” and of 2,79,000/-equity
shares which completed on 07.04.2018 . The Buy Back Amount of Rs, 75,60,90,000/- paid on 6.04.2018 to Anant Raj Limited.
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Anant Raj Projects Ltd

Notes to Financial Statement for the Period ended 31 March 2019

OTHER EQUITY
As at As at
PARTICULARS March 31, 2019 March 31, 2018
Securities Premium Reserve 84,56,67,859 1,59,89,67,859
Surplus as per Statement of Profit and Loss 45,64,90,766 46,26,27,982
Equity Portion of Compulsory Covertible Preference Shares 41,33,472 41,33,472
Equity Portion of Optionally Covertible Preference Shares 1,29,58,324 1,29,58,324
Equity Portion of Fully Covertible Debentures 29,73,71,573 29,73,71,573
1,61,66,21,994 2,37,60,59,210
Securities Premium Reserve
PARTICULARS As at Asat
March 31, 2019 March 31. 2018
Balance at the beginning of the year 1,59,89,67,859 1,59,89,67,859

Movement

(75,33,00,060)

Balance at the end of the year

84,56,67,859

1,59.89,67,859

15.2 Surplus as per Statement of Profit and Loss

As at As at
PARTICULARS March 31, 2019 March 31, 2018
Balance at the beginning of the year 46,26,27,982 (1,77,99,309)
Prior Period Item Readjusted to SOCE - (3,12,000)
Add: Profit for the year (61,37,215) 15,64,33,996
Add: Profit on repayment to Lalea Trading - 8,65,67,696
Add: Financial Liability on NCD Transfer - 23,77,37,599
Less: Transfer o financial Liability {OCRPS/CCRPS) - -
Less: Transfer to financial Liability {(FCDs/NCDs) - -
Balance at the end of the year 45,64,90,766 46,26,27 982
15.3 Equity Portion of Compulsory Covertible Preference Shares
As at As at
PARTICULARS March 31, 2019 March 31, 2018
Balance at the beginning of the year 41,33,472 41,33,472
Additions/Adjustments - -
Balance at the end of the year 41.33,472 41,33,472
15.4 Equity Portion of Optionaily Covertible Preference Shares
As at As at
PARTICULARS March 31, 2019 March 31, 2018
Balance at the beginning of the yegar 1,29,58,324 1,29,58,324
Additions/Adjustments - -
Balance at the end of the year 1,29,58,324 1,29,58,324
15.5 Equity Portion of Fully Covertible Debentures
As at As at
- PARTICULARS March 31, 2019 March 31, 2018
Balance at the beginning of the year 29,73,71,573 29,73,71,573
Additions/Adjustments - -
Balance at the end of the year 29,73.71,573 29,73,71,573




16 BORROWINGS

Anant Raj Projects Ltd
Naotes to Financial Statement for the Period ended 31 March 2019

As at Asg at
March 31, 2019 March 31, 2018
Unsecured
i} 37.59,459 (37,59,459) Fully Convertible Debentures (FCDs) of Rs. 100 each fuily paid up 23,98,42,484 21,60,74,310
i} 20,00,000 (20,00,000) Optionatly Convertible Redeemable Preference Shares of face 2,00,00,000 1,05,25,380
value of Rs. [0/~ each fuily paid up.
iii) 6,37,964 {6,37,964) Compulsory Convertible Preference Shares of face value of Rs. 10/-
each fully paid up. 63,79,640 61,76,816
iv) Inter Corporate Loans 25,71,43,682 -
52,33,65,306 24,17,76,506
Secured
b)) Indiabulls Housing Finance Ltd 4.36,16,207 4,36,16,207
i) Indiabulls Housing Finance Ltd 2,09,85,44,377 2,19,91,85,429
iii} Term Loan 40,35,866 -
2,14,61,96,450 2,24,28,01,636
2,66,95,62,256 2,48,45,78,142
of Borrowin RICHIS

16. 1.1 Loan from L&T Finance Lid

The company has taken term lean of Rs.95 crore as against disounting of lease rentals of the preject present and future . The same
has been repaid during the financial year.

16.1.2 Loan From Indiabulls Housing Finguce Ltd

The company has taken loan of Rs.234 crore for the purpose of construction and development of housing/residentiat projects. The

said loan has been mortaged against:

- i} First and exclusive equitable mortgage on Moments Mall at Kirti Nagar, New Dethi,
i) First and exclusive charge on receivables of Moments Mail at Kirti Nagar, New Delhi. All the receivables of this project shall be routed through ¢scrow
account and THFL will have first charge on this escrow account.

iii} Term Loan Includes Vehicle Loan for a pericd of 60 Manths @ 8% to 9.5%p.a.

17 Other Financial Liabilities

As at As at
March 31, 2019 March 31, 2018
Non Current
Interest free deposits from customers* 7,08,09,937 6,17,80,230
Deferred Rental Securities from Customer** 4,91,95,977 5,01,03,852
12,00,05,914 11,18,84,082
Current
interest free deposits from customers 75,19,425 65,99,404
Security Deposits from Contractors - 3,23,590 7,17,583
Current Maturity of Financial Borrowing :
- Indiabulls Housing Private Limited 10,89,46,630 9,74,14,570
- Term Toan 9,946,154 B
11,77,85,799 10,47,31,557
23,77,91,713 21,66,15,639

*Interest on security deposit on Fair Value to be charged annually on Straight Line Basis for the remaining period of the Lease Period.

**Deferred Rental Income on security deposit on Fair Vaive to be ammortised annually or Straight Line Basis for the remaining period of the Lease Period.




Anant Raj Projects Lid

Notes to Financial Statement for the Period ended 31 March 2019
18 PROVISIONS

As at

As at
March 31, 2018

Non-Current
Provision for Employee Benefits

Mayrch 31, 2019

Gratuity 1,23,202 78,682
Leave encashment 31,744 30,664
1,54,946 1,09,346
Current
Provision for Employee Benefits
Gratuity 14,295 1,44,750
Leave encashment 22,712 80,172
Provision for CSR 47,65,689 67,65,689
48,02,696 69,90,611
Taotal 49,57,642 70,99,957




Anant Raj Projects Ltd .
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19 DEFERRED TAX LIABILITIES (NET}

h PARTICULARS Mmﬁsﬁt 2019 Charged/(Credited) to Profit & Loss Marc:sz‘;ll: 2018

i) Deferred tax Assets

- Gratuity {14,852) 64,312 (79,1564}

- Leave encashment (8,168) 27,786 (35,954)

~Shares Loss - ) 25,34,253 {25,34,253)

-0CI Item Deferred Tax ' (22,126) (233,648 ° 2,11,522

-Deferred Tax on Expenses disallowed - -

(43,146) 23,92,703 {24,37,349)

i) Deferred tax Hability

-Derivative Encoine - (3,21,405) 3,21,405

- Fixed assets 16,87,97,610 88,063,000 15,99,34,604
16,87,97,610 85,41.601 16,02,56,009

iii} MAT credit entitlement 10,73,59,627 36.29,655 10,37,29.972

Net deferred tax liability/(assets) 6,14,83,129 25,19,243 5,89,63,886 |
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20 TRADE PAYABLES

As at Ag at
PARTICULARS March 31,2019 March 31, 2018
Total Outstanding Dues of Micro Enterprises and 8matl Enterprises 11,77,273 -
Total Quistanding Dues of Creditors other than Micro Enterprises and Small Enterprises 40,68,698 38,28,106
52.45971 38,28,106

As at March 31, 2019, there is interest due or outstanding on the same Rs.91,336/-.
Information as per Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006:

i 31st March 2019 {Amount in 31st March 2019
Particulars Rs.) (Amount in Rs.)

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each
accounting year.
Principal amount due to micro and small enterprises 11,77,273 -
Interest due on above 91,336 -

'The amount of interest paid by the buyer in tenns of section 16 of the MSMED Act 2006 along with the
amounts of the payment made to the supplier beyond the appointed day during cach accounting year.

The amount of interestdue and payable for the period of delay in making payment {which have been paid but

beyond the appointed day during the year) but without adding the interest specified under the MSMED Act
2006.

The amount of interest accrued and remaining unpaid at the end of each accounting year.

‘The amount of further interest remaining due and payable even in the succeeding years, untit such date when
the interest dues as above are actuafly paid to the small enterprise for the puspose of disallowance as a
deductible expenditure under section 23 of the MSMED Act 2006.

2

—

OTHER LIABILITIES

As at As at
: PARTICULARS March 31, 2019 Mareh 31,2018
Non Current

Current

Advance from customers 82,35,854 1,03,60,128

Sundry creditor for capital goods 1,13,993 1,13,993
Other payables

Employee salary and benefits payable 3,50,599 517,135

Expenses payable 1,60,82,332 1,99,89,641

Statutory Dues Payable 35,30,146 2725375

2,83,12.924 337,006,272




22 REVENUE FROM OPERATIONS
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As at As at
PARTICULARS March 31,2019  March 31,2018
Rental Income 21,04,70,004 22,15,97.453
Common area maintenance Charges 3,44,04,620 3,62,60,332
HVAC Charges 33,890,156 39,18,182
Powerback Up Charges Reimbursement 53,371 21,413
Parking Income 1,16,87,361 1,35,87,414
Signage Charges 71,04,129 36,36,842
Promotional Income 1,79,34221 1,35,37,096
Shared Services 10,40,216 14.50,474
28,60,84,078 29.40,09,206
OTHER INCOME
As at As at
PARTICULARS March 31,2019  March 31,2018
Interest income on
Fixed Deposits 4297879 1,46,54,078
Security Deposits 4.89,000 4.29.693
47.86,879 1,50,83,771
Income through change in Fair value of Instruments
Equity : 8787284 (87,87,284)
Derivative Instrument - 11,14,443
87,87,284 {76,72,841)
Prior Period Income 14,880,993 -
Gain on Sale of Derivative (15,50,017) {52,786}
Gain on Sale of Shares (74,26,587) (8,74,658)
Claim and Compensation® - 18,89,81,924
Miscellaeous Income 4323652 -
Gas Charges 39,591,657 38,40,405
Water Charges 38,80,604 -
Deferred Rental Security 98,26,957 22,78,396
Deferred Interest Income on Non Convertible Debentures - 9,29,46,779
1,45,27.259 28,71,20,061
2.81,01.422 29,45,30,990

* The Government of NCT of Delhi acquired Jand under section 4 of the Land Acquisition Act,1984 vide notification no F.7 {60) 2001/L&B/LA /MRTS 19276
dated 04.03.2003. The land was acuired for the purpose of Mass Rapid Traosit System Project. The company received an enhanced compensation for the same of
Rs.18,90,85,026 vide LAC No.71/10/07. The mentioned compensation includes interest of Rs. 12,39,31,193/ on the same.

COST OF SERVICES CONSUMED

As at As at
PARTICULARS March 31,2019 March 31, 2018

Electricity Charges 3,03,03,745 3,50,92,154
Common area maintenance Expenses 4,03,48,878 4,00,93,701
Water Charges - 8,20,566
Gas Expenses 40,54,591 37,76,701
Stores and Consumables 58,07,289 35,221,374

7.98,14,503 8,33,04,496




L= racl X BRE L1 F b

25 EMPLOYEES BENEFIT EXPENSES

Anant Raj Projects Ltd
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As at As at
PARTICULARS March 31,2019  March 31, 2018
Salary and Wages 2794742 75,40,542
Bonus 4,60,828 2,53,529
&_: Employer contribution to EPF 64,171 - 2,00,165
Employer contribution to ESI 23,183 84253
33,42,924 80,78,489
26 OTHER EXPENSES
& PARTICULARS s e
March 31,2019 March 31,2018
Audit fees 4,66,94% 5,00,000
Business Promotion 37.41,052 36,43,872
Claim & Compenstion - 92,53,530
,«1:\} Consultancy Expenses 8,17,500 58,60,420
i Conveyance 443,129 5,97.256
CSR Expenses - 26,08,465
Insurance 6,09,005 65,96,036
Interest on delayed payment 1,82,545 16,77.914
Legal and Professional 52,64077 3,12,03,880
Meeting Expenses - 1,82,739 .
Miscellaneous 1235466 13,91,508
Printing and Stationary 98,273 1,12,507
Rates and Taxes 69,89,987 2,33,40,565
Repairs and Maintenance
Plant and Machinery 61,85,506 89,89.456
Building 10,37,953 50,99,622
Computers 34311 76,106
Staff Welfare 13,81,886 18,60,227
\‘]‘.}_pa Telephone and Intemet 1,60,591 1,56,040
b Travelling 10,01,680 29,37,505
2,96,49,310 10,60.87,646
27  TFinance Cost
' . As at As at
PARTICULARS March 31,2019  March 31,2018
Advisory Fee - 1,33,00,000
Bank charges 14,844 1,48,259
Deferred Interest income on Optionally Convertible Preference Shares 4,74,619 19,34,948
Deferred Interest income on Compulsory Convertible Preference Shares 202,824 6,12,117
Deferred Interest on Fully Convertible Debentures 2,37,68175 2,14,12,769
Interest Indiabulfs** 10,87.84,663
Interest on delayed payment 93,300 6,230
Interest on HDFC Car Loans 3,04,767 -
Intereston L & T Loan 14.31,506 5,03,84,710
Interest on Non-Convertible Debentures - 9.29.46,77%
Interest on Security Deposit* 98,26,957 22,778,396
Processing Fees 34.34,443 9,50,000
14,83.36,098 18,39,74,208

*Interest on security deposit on Fair Value to be ammortised annually on Straight Line Basis for the remaining period of the Lease Period.
**Interest Incomne Netted Off Rs.14,72,54,700/- on Loan Given to Anant Raj Ltd with Interest Expense
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& CONTINGENT LIABILITIES AND COMMITMENTS (to the extent not provided for):
" a) Contingent liabiflitics
There are no contingent liability of the Company to be acknowledged as debt as at the year end.

"™ b) Commitments

fram 3rd floor to 6th floor with PVR Plaza.Due to delayed in sanction plan coniruction has not been started as yet.

Earnings Per Share (EPS)

basic and diluted eamings per equity share are as stated below:

Estimated amount of capital contracts remaining to be executed on a capital account and not provided for in books of account, net of advances, is Rs. NIL.However,company plan to extend the mall

EPS is calculated by dividing the profit oz loss atiributable to the equity shareholders by the weighted average of the aumber of equity shares outstanding duting the year. Numbers used for calculating

Particulars

For the year ended
March 31, 2019

For the year ended

March

31,2018

g it a) Profit/(Loss} after tax during the year
b) Weighted average number of equily shares outstanding
for calculation of
- Basic EPS
- Diluted EPS .
Nominal value of per equity share (in Rs.)
Earning per share-(a)/(b} (in Rs.)
- Basic EP§
- Diluted EPS

(62,35,524)

3,96,6706

10

16

Potential Equity Shares to be issued on conversion of Preference Shares and Debentures, the diluted EPS is not computed.

15,54,89,043

6,75,676

10

230

The conversion of Preference Shares and Debentures {Potential Equity Shares} will be at fair value on the date of conversion for consideration received in the past. In the ‘absence of actual number of

30 In accordance with the Indian Accounting Standard - 19 {Revised) on ", "Employee Benefits", issued by the Institute of Chartered Accountants of India, the Company has recognised its liability

ap
‘\2@ towards defined benefit plans being Gratuity Liability of Rs. 1,37,497/- and Leave Encashment Liability of Rs.54,456/- during the peried.

Gratuity .
As at
As at 31st March,
31st March, 2019 2018

Leave Enchashment

As at

31st March, 2019 As at

31st March, 2018

Present valuc of obligation

Tair value of plan assets
{Asset)/Liability recognised in the Balance Sheet

1,37497 2,23,432

1,37.497 223432

54,456

54,456

1,10.836

110,836

Of which in respect of :

Funded plans in surplus:

Present value of obligation

Fair value of plan assets .
{Asset)/Liability recognised in the Balance Sheat

Funded plans in deficit:
Present value of ebligation

Fair value of plan assets
(Asset)/Liability recognised in the Balance Sheet

B. Movement in Present Value of Obligation and Fair Value of Plan Assets

Plan Asseis

Plan

Obligation Total Plan Assest

Plan Obligation Total

As at 31st March, 2018

Current service cost -
Past service cost -
Interest cost -

Interest income -

Actuarial (gain)/loss arising from changes in demographic
assumptions -

Actuariai (gain)/loss arising from changes in financial
assumptions -

Actuarial (gain)/loss arising from changes in experience

assumptions -

- Employer contributions .
z] Employee contributions R

Assets acquired/ (settled)* -

Benefit payments -

2,23,432 2,23,432
35,362 . -

15,640 - -

Not Applicabie - -

8,448 - -

(1,45,385) (i,45,385) -

1,190,836
20,281

7,759

Not Applicable

(84,430)

1,10,836

(84,430)

As at 31st March, 2019 .

1,37,497 1,37,497 -
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C. Statement of Profit and Loss
The charge to the statement of Profit and Loss comprises:

Gratuity . Leave Encashment
. As at
As at Agat As at 31st March,
31st March, 2019 31st March, 2018 31st March, 2019 2018

Employee Benefit Expenses :

Current service cost 35,362 54,220 20,291 30,274
Pasi service cost - - - -

Finance Costs :

Inserost cost 15,640 43,645 7,759 21,149
Interest income - - - -
Net impact on profit (before tax) 51,002 97,865 28,050 51,423
R rement of the net defined benefit plans:

Actuarial (gain)/loss arising from changes in demographic assumptions - - - -
Actuatial (gain)loss arising from changes in financial assumptions

Actuarial (zain)/loss arising from changes in experience assumptions 8,448 {4,97,97) {84,430) (2,35,504)
Net impact on other comprehensive income (before tax) 8,448 {4,97,927) {84,430} {2,35,504)
Assumptions

With the objective of presenting the plan assets and plan assets and plan obligations of the defined benefits plans at their fair value on the Balance Sheet, assumptions under IND AS 17 are set by
reference to market conditions at the valuation date.

Gratuity Eeave Encashment
As at
As at As at As at 31st March, 2018
Financial Assumptions 31st March, 2019 31st March, 2018 31st March, 2019
Discount rate (per annuin) : 7% 7% 7% T%
Salary escalation rate (per annuimn)

- Management employees - for first 5 years 8% 8% 8% 8%
Management employees - after 5 years 8% 8% 8% 8%
Non-management employees : ’ 8% 8% h 8% 8%
Expecled rate of return N - - - -
Withdrawal rate (Per Annum) 30% 0% 3% 30%

B The estimates of fulure salary increases, considered in actuarial valuation, takes into account of inflation, seniotity, promotion and other relevant factors, such as supply and demand in the employment
WD market,

T e e Py P 7 i St

Demographic Assumptions
Mortality in Service; Indian Assured Lives Mortality (2006-08} Ultimate table.

Sensitivity Analysis
\;;B The sensitivity of the overall plan obligations to changes in the weighted key assumptions are:
Gratuity Leave Encashment
- Change in Change in plan Change in Change in plan
CP{?) assumption obligation assumption obligation
Financial Assumptions (3%} (%) (%) (%)
Discount rate (per annum) Increase - ~1% B -1%
: T Decrease - 1% - 1%
{ED Salary escalation rate (per annum}) Increase - 1% - 1%
Decrease - -1% - -1%
Withdrawal Rate Increase - - - 0%
Decrease - - - 0%

The sensitivity analysis above have been determined based on reasonably possible changss of the respective assumptions occuring at the end of the year and may not be represcntative of the actual
change. It is based on a change in the key assumption while holding all other assurptions constant, When calculating the sensitivity to the assumption, the same method used to calculate the liability
| recognised in the Balance Shect has been applied. The methods and types of assumptions used in preparing the sensitivity analysis din not change with the previcus year.

Additional information pursuant to provisions of Para 5 of general Instruction for the preparation of statement of Profit and Loss as per part Il of Schedule I of the Companies Act, 2013:

? Particulars For the year ended - For the Year ended
| March 31, 2019 March 31, 2018
a) Remuneration to Auditor
| - As Statutory Auditor for audit fees exclusive of GST 4,50,000 5,00,000
b) Gross inceme derived from rendering of services
- Lease rental 21,04,70,004 22,15,97,453

- Common area maintenance services 3,44,04,620 3,62,60,332




