AUDITOR'S REPORT

To the meambers of
Echi Buildtech Private Limited

we have audited the attached Balance Sheet of Echo Buildtech Private Limited as at March
31, 2012, and the related Statement of Profit and Loss and also the Cash Flow Staterent for
the year ended on that date annexed thereto. These financial statements are the
responslbllity of the Company’s management. Qur responsibllity s to express an opinion on
these financial statements based on our audit.

We conducted our audit In accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance abgut whether the financial statements are free of material misstatements. An
audit includes examining, on 3 test basis, evidence supparting the accounts and disclosures
in the financial staterments. An audit alse includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financiai
staternent presentatlon. We believe that aur audit provides 2 reasonable basis for our

opinian,

The Companies {Auditars Report) Order, 2003, as amended by the Companies {Auditars’
Report} (Amended) Order 2004, [Order] issued by the Central Government of India in terms
of sub-section [4A) of section 227 of the Companies Act, 1956, does not apply to the
Company in terms of section 1{2}{iv] of the said Order.

We report that:

il We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of cur audit.

it} In our opinion, proper books of account as reguired by law have been kept by the
Campany in so far as appears from our examination of those bogks.

i}  The Balance Sheet, Statemment of Profit and Loss and Cash Flow Statement dealt
with by this repart are in agreement with the books of account.

iv] In our opinion, the Balance Sheet, Statement of Frofit and Loss and Cash Flow
Statement dealt with by this report comply with the accounting standards referred
inn sub section {3C) of section 211 of the Companies Act, 1956,

¥}  None of the directors of the Company would be disqualified under the provisions of
section 274 (1) (g) of the Companies Act, 1956, from being appointed as a director
of the Company, as the Company is a private company and the said section only
provides for Ineligibility from being appointed as a director of any other public
CoMmpany.

vi] In our opinian and to the best of our information and according (o the explanations
given to us, the said accounts, read together with accounting policies and notes

thereto, give the information required by the Companies Act, 1956, in the manner
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50 required and gives 3 true and fair view in conformity with the accounting
principles generally accepted in tndia:

2] in case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2012;

by in the case of Statement of Profit and Loss, of the loss incurred by the
Company for the year ended on that date; and

] in the case of Cash Flow Statement, of the cash flows of the Company for
the year ended on that date.

B. Bhushan & Co.

Chartered Accountants

Firm Registration No. QO1596N
By the hand of

ot

Rakash Jain
Partner
May 08, 2012 Membership No. 026501

117, New Delhi House,
27, Barakhamba Road,
MNew Delhi- lll)ﬂ_‘ﬂl



ECHQO BUILDTECH PRIVATE LIMITED

BALANCE SHEET A5 AT MARCH 31, 2012

Nates As at March As at March
31, 2012 31, 2011
Rs. Rs,
l. EQUITY AND LEABILITIES
Sharaholders' fund
aj Share capital 2 500,000 503,000
b] Reserves and surplus 3 {270,576) 180 698)
220,434 419,34
Currant liabilities
a] Short term borrowings 4 - 212,304,764
b) Other current labilitles ] 29,0038 17,648
29,008 212,322,412
TOTAL 245,432 212,741,716
II. ASSETS
Current assets
a) Shortterm loans and advances 6 - 212,500,000
bl Cash and cash equivalents ¥ 240,432 67,100
t] Other current assets E - 174,616
TOTAL 249,332 212,741,716
SIGHIFICANT ACCOUNTING POLICIES 1
This is the Balance Sheet referred In our repart of The notes referred above form an
even date addressed to the members of Echo
Buildtech Private Limited, integral part of the Balanca Sheat.
SERRHA D
B. Bhushan & Ca. e Directors
Chartered Arcountants - 5 P T
By the hand of i / /
‘_p-"';':/ ! -
Rakesh fain - T Rstiok Sanm
Farther
Membership no, 086501 ﬁ)
May (8, 2012 I l A

Mew Deihi Anil Mahindra



ECHO BUILDTECH PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2012

Notes For the year For the year
ended March ended March
11, 2012 211, 2011
Rs. Rs.
fINCOMES
Other income 9 - 4,809
Total revenue - - 4,509
Il EXPENSES
Other expenses 10 198,880 20,375
Total expenses 198 BE&O 20375
il Profit/{Loss) before tax {1 - ) {198,380] (15,566}
IV Tax expense -
V Profitf[Loss) for the year fram continuing operaticn {11 - 1) (198,880} (15,566}
Wl Eammings per share [equity share, par value of Rs. 10 [Rs. 10] each]
1} Basic -3.98 -0.31
2} Diluted -398 (.31
SIGNIFICANT ACCOLUNTING POLICIES 1

This is the Statement of Profit and Loss referred in
our report of even date addressed to the members

af Echo Buildtech Private Limited. __ .

B. Bhushan & Co.
Chartered Accountants
By the hand of

\ots
Rakesh lain

Partner

Membership ng, 086501
May 08, 2012

MNew Dalhi

The nates referred abowve form an
integral part of the Statemont of
Profit and Loss.

Directors

- ok Sar Z
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Anil Mahindra
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ECHO EUILDTECH #RIVATE LIMITED
Notes to financial statement for the year ended March 31, 2012

1 SISNIFICANT ACCOUNTING POLICIES

a)

b)

<l

d)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the Company have been prepared in accordance with the indian Generally Accepted
Aceounting Principles ("Indlan GAAP"). The Company has prepared these financial statements te comply in all
material aspacts with the accounting standard notified under the Comparnies {Accounting Standard) Rules, 2006
as amended and the relevant provision of the Companies Act, 195&. The financial statement have been
prepared under the historical cost convention and on accrual basis.

The accounting policies adopted in the preparation and presentation of financial staterments are consistent with
those of previous year. The management evaluates all recently issued or revised accounting standards on a

ongoing basis.

Curing the year ended March 31, 2012, the revised Schedule Vit notified under the Companies Act, 1956, has
become applicable to the Company, for preparation and presentation of its finandial statement. The adoption of
revised Schedule VI does not impact recognition and measurement principles followed for preparation of
financial statements. However, it has significant impact on presentation and disclosures made in the finanoal
statements. The Company has also reclassified previous year figures in accardance with the reguirements
applicable in the current year.

RECOGNITION DF REVENLUIE AND EXFEMDITURE
Incame and expenditure are accounted for on accrual basis.

CASH FLOW STATEMENT

Cash flows are reported using indirect method, whereby net profit befare tax is adiusted far the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The

cash flows from regular revenue generating, investing and financing activities of the Company are segregated.

EARNINGS PER SHARE

The Company reports basic and diluted earnings per share (EPS) in accardance with Accounting Standard 20 gn
Earnings Per Share. Basic EPS is computed by dividing the met profit ar loss far the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. Diluted EPS is
computed by dividing the net profit or loss for the year attributable to equity sharehalders by the weighted
average number of equity shares outstanding during the year asadiusted for the effects of ali dilutive patential
equity shares, except where the resoits are anti-dilutive, “




£CHO BUILDTECH PRIVATE LIMITED
Notes to financial statement for the year ended March 31, 2012

As at March As at March

31, 2012 31, 2011
Rs. Rs.
2 SHARE CAPITAL
Authorized
1,000,000 {1,000,000] equity shares of Rs. 10 [Rs. 10} each 10,000,000 10,000,000
Issued, subscribed, and fully paid up
50,000 (50,000} equity shares of Ry 10 {Rs. 10} each fully paid up 500,000 500,000

al Reconciliation of equity shares outstanding at the beginning and at the gnd of the reporting period:

As at March 31, 2012 As at March 31, 2011
Number Amount {Rs.] Number Amaunt [Rs.)
Mumber of shares outstanding at the 50,004 508,000 50,700 500,000
beginning of the year
Mumber of shares ouistanding at the
end of the year 50,000 500,000 50,000 500,000

b] Terms/frights attached to equity shares

The Company has only one class of equity share having a par value of Rs. 10 per share. Each shareholder of
enuity shares is entitled to one vote per share. The Campany declares and pays dividend propesed by the Board
of Directors is sublect ta the approval of the shareholders in the ensuing Annual General Meeting. In the event
of liguidation of the Company, the halders of equity shares will be entltiad to receive remaining assets of the
Company, after distribution of all preferantiat amaunts. The distribution will be in proportion to the number of
equity shares held by each sharehalders,

¢} Shares held by holding Company, Anant Ra) Industries Ltd.
*50,000 {* 50,000) equity shares of Rs. 10 [R5, 10} each fully paid up 00,0006 SOC, O

*includes 6 (6] equity shares held by nominees of the holding company,
Anant Raj Industries Lrd.

d} Details of shareholders holding more than 5% shares in the Company

As at March 31, 2012 As at March 31, 2011
Number % holding Number % holding
Equity Shares of Rs, 10 (Rx. 10) each fully paid up
- Anant Raj industries Limited S0, CHH2 100% 50,000 100%
3 RESERVES AND SURPLUS e T
al Profit and Loss Account ,;:5‘ q f.A &
Dpening balance £ "\'."le/-’ . " (80,6906} (05,120
Addition during the year il S }7 gl {198,880) (15,566
S {279,576) (80,696]



ECHO BLILDTECH PRIVATE LIMITED

Motes to financial statement for the year ended March 31, 2012

As at March As at March
31, 2012 31,2011
Hs. Rs.
4 SHORT TERM BORROWINGS
{Unsecured)
- 212,304,764

a) Loan from related party

Loan from related party represents non interest bearing unsecured loan obtained from holding compary which
ls repayable on demand. There is no repayment of principal or payment of interest due by the Company as at

the year end.

& DTHER CURRENT LIABILITIES
al Other payables
Expenses payable

6 SHORT TERM LOAN AND ADVANCES

(Unsecured, considered good)
a] Advances recoverable

7 CASH AND CASH EQUIVALENTS
a] Balance with bank
- n current account
b} Cash on hand

8 OTHER CURRENT ASSETS
al Unamortised expenditure
Opening balance

tess: Written off during the year

29,008 17,648
. 212, 504,000
249,310 66,978
122 122
249 432 67,100
174,616 174,616
174,616 -
- 174,616

For the year

For the year

ended March ended March
31, 2012 31, 2011
Rs. R=.
9 QTHER INCOME
aj tnterest income - 4,809
10 OTHER EXPENSES
a] Payrment to auditors as audit fees 17,972 17.p4s
b} Filing fees 2,010 1,625
e} Legal and professional 4,270 1,102
d] Unamartsed expenditure written off 174,616
198,880 20,375




ECHO BUILDTECH PRIVATE LIMITED
Notes to financial staterent for the year ended March 31, 2012

11

12

The Caompany proposes to undertake development of real estate project and directors are identifying for suitable
opportunity in this regard.

The earning considered in ascertaining the Company's EPS is the net profit after tax. The number of shares used in
computing basic EP5 is the welghted average number of shares outstanding during the period. The weighted diluted
earnings per equity share are computed using the weighted average number of equity shares and dilutive patential
equity shares outstanding during the period.

For the year For the year

Particulars

ended March ended March
11, 2012 31, 2011
Prefitf{Loss) attributahle to equity sharehglders Rs, {193 250) [15,566)
Nominal value of equity share Rs. 0 Ay
Weighted average number of equity shares ocutstanding
during the year No. 50,000 50,000
Basic and diluted earnings per share Rs. (3.96}

13 Related Party Disclosures

Pursuant to Accounting Standard (A5138) - "Related Party Disclosure” issued by |nstitute of Chartered Accountants of

India follewing partfes are to be treated as related parties along with their relationships:

a) Mame of related parties angd deseription of relaticnships

Holding Company
Anant Raj Industries Limited -
Fellow Subsidiaries
Aakashganga Reahty Pvt, Ltd.
aarkarshak Realators Pyt Ltd,
Advance Buildcon Pyt, Ltd.

Anant Raj Cons. & Development Pyt. Lid.

Arant Raj Hotels Ltd.

Anant Rz) Housing L.
Anant Raj Projects Lid.,
Anbur Buildean Pyt Ltd.
A-Plus Estates Pvt, Ltd.

BBB Realty Prt. Ltd,
Blossom Buildtech Pyt Ltd.
Bolt Praoperties Pyt Ltd.
Capital Buildcon Put. Ltd.
Capital Buiidtech Pvt. Ltd.
Carnatian Buildtach Pyt Ltd,
CCC Realty Pvt. Ltd.
Century Pramoters Pyt Ltd.
Echo Properties Pyt Ltd.
Elegant Bwidoon Put. Lid.
Elegant Estates Pyt Lid,
Elevator Buldtech Pwt. Ltd.
Elevator Promoters Pyt Lid,

lasmine Buildwefl Put, Ltd.
Jubilant Software Services Pyt Ltd.
Kallnga Buildtach Pvt. Ltd.
Kalinga Realtors Pvt, Lid.
Krishna Buildtech Pvt. Ltd.
Lucky Meadows Pt Lrd.
Monarch Buildtech Pui. Lid.
North South Properties Pyt Ltd,
MNovel Buildmart Put, Lt

Nowvel Housing Pt Ltd.

One 5tar Realty Put. Ltd.
Oriental Meadows Ltd.

Oriental Promoters Pyt, Lid.
Papillan Buildean Pyt Lid.
Papillon Buildrech Pvr. Lid.

Fark Land Canst. & Eguipment Put. Ltd.
Parkland Develapers Pot. Lod.
Parkview Promaoters Put. Ltd,
Pasupati Alurninium Ltd.
Pelikan Estates Pyt L1d.
Pioneer Promoters Pet. Ltd.
Rapid Realtars Put. Ltd.



ECHO BUILDTECH PRIVATE LIMITED
Motes to financial staternent for the year ended March 31, 2012

Elevator Properties Pet. Ltd.
Empire Promoters Pyt Ltd.
Excellent inframart Pvt. Ltd.
Fabulgus Builders Pvt. Ltd.
Four Construction Pet. Ltd,
Gadget Builders Pwt. Ltd,
Gagan Bulldtech Pwt. Ltd.
Glaze Froperties Pvt. Lid,
Good Luck Buildtech Put. Lid.
Grand Buildtech P, Ltd.
arand Park Buildtech Pvt. Ltd.
Grand Park Estates Pyt. Ltd.
Groatway Estates Ltd.
Greatways Buildtech Put. Lrd.
Green Line Buildcon Pyt Lid,
Green Line Promotars Pyt Lid,

Green Retreat and Motels Pyvt, Ltd.

Green Yiew Buildwell Pvt. 1td.
Green Way Promoters Pyt Ltd.

Green Wood Properties Pvt. Ltd.
Gujarat Anant Ra] Vidhyanagar Ltd.

Hamara Realty Pvi. Lig.
Hemkunt Promoters Pyt, Lid.
High Land Meadows Pvt. Ltd,

Partnership firm in which Holding company Is partner

Ganga Bishan & Company

¥ey Management Personnel

Ashok Sarin
Saloni Sadn
Anil Mahindra

Red Sea Realty Pyt Ltd,
Rising Realty Pvi. Ltd.
Rolling Construction Pvt. Ltd,
Romano Estate Put. Lid.

Romano Infrastructure Pyt Ltd.

Romano Projects Pvt. Lid.
Romano Tiles Pt Lid.

Rase Realty Pvt. Ltd.
Roseview Buildtech Pvt. Ltd.
Roseview Proparties Pvt. Ld.

Saffron View Properties Pyt Ltd,

Sand Storm Buildtech Pyt Ltd.

Sartaj Developers & Promaters Pt Ltd,

Sovereipn Buildwell Pyt Ltd.

Spring View Developers Pyt Lid.

Spring view Properties Pvt, Ltd,
Suburban Farms Pvt. Ltd.
Three Star Realty Pvt. Ld,

Townserd Cons. & Equipmeants Pyt Lid,

Tumhareliye Realty Pvt. Lid.

Twenty First Developers Pyt Ltd.

Vibrant Buildmart Pwt, L.
West Land Buildcon Pyt Ltd.
Woodiand Promoters Pyt Lid.

Chairman
Girector
Drector

Note: The related party relationship is as identified by the management.

bj The Company has following transactions with the following related parties:

5. Mature of Transactions Related Party For the year For the year
No. ended March ended March
31, 2012 31, 7011
Rs, Rs.
1 Short term borrowings received  Anant Raj Industries Led, - 226,200,000
from holding company
2 Short term borrowings repaid to  Anant Raj Industries Ltd. 212,304,764 13,895,236
helding carmpany
3 Purchase of land Anant Raj industries Ltd, . 20,758,128
4 Sale of land Anant Raj Industries Ltd, - 22,005,236
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ECHD BUILDTECH FRIVATE LIMITED
Notes to financlal statement for the year ended March 31, 2012

] Amount outstanding as at March 31, 2012:

5l Account Head Related Party As at March As at March
No. 31, 2012 31, 2011
Rs. Rs.
1 Share capital held by holding Anant Raj Industries Ltd. 500,000 500,000
LOMPaiTy

¢ Short term horrowing payable ta  Anant Raj Industrles Ltd. - 212,304,764
holding company )

14 The Company has written off entire unamortised expenditure during the year,

15 In the gpinion of the management, the current assets, if realized in the ordinary course of business, would realize a
surm at least egual to that stated in the Bafange Sheet.

1E Figures and words in brackets relate to the previous year unless otherwise indicated.

17 Prevlous year figures have baen regrouped ar recast, wherever necessary, In order to confirm to this year's
presentation,

Signatures to the above notes which form an
integral part of the Balance Sheet and the
Statement of Profit and Loss.

“Ashok'Sarin

: ]
May 08, 2012 @MLL«_J-’&

Mew Delki Anil Mahindra




ECHO BUILETECH PRIVATE LIMTED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 33, 2012

For the year Far the year
ended March ended March
31, 2012 31, 1011
Rs. Rs.
A. CASH FLOW FROM CPERATIONS
Profit/{Loss) before tax from continuing operation [193,880) {15,560}
Unamortised expendlture written off 174,616
Interest received - (4,809)
Adjustment for working capltal changes: -
Increasef{Decrease) in ather current liabillties 11,360 11,058
Net cash from cperating activities (A] {12,904) [5.345]
B, CASH FLOW FROM INVESTING ACTIVITIES
Interast received - 4,809
Met cash from investing activities {B) - 4,809
C. CASH FLOW FROM FINANCING ACTIVITIES
Increasef{Decreasel in short term borrawings {212,304,764) 212,304,764
Decreasef{Increase) in short term loans and advances 212,500,000 {212,499,318)
Net cash used in financing activities <) 195,236 (194,554
MET INCREASEf|DECREASE] IN CASH AND CASH EQUIVALENTS { A+B+() 182,332 (199,090)
Cash and rash equivalents - Opening balance 67,100 266,150
Cash and cash equivailents - Closing balance 2494332 67,100
Mote: Figures In brackets indicate cash outflow
This is the Cash Flow Statement referred to in our report of even date attached.
B. Bhushan & Co. ot Directors
Charterad Accountants LT
By the hand of ,x’f ,’I
_\_ . ! Afé/é -
Rzkesh Jain shok Sarin
Partner
Mermbership no. 086501 H,) .
hay 08, 2012 C.M:JM_A«.JAJ?
Maw Delhi Anil Mahindra



