
 

 

JISL/SEC/2022/02/B-2/B-6      12
th
 February, 2022 

To, 
Bombay Stock Exchange Ltd., 
Corporate Relationship Department, 
1st Floor, New Trading Wing, Rotunda Building, P. 
J.  Tower, Dalal Street, 
Mumbai - 400 001. 
Fax No.022– 22723121/22722037(Day) 
022-22721072 (Night)   
Email: corp.relations@bseindia.com  

To, 
National Stock Exchange of India Ltd.,   
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051. 
Fax No. : 022-26598237/38 
Email : cc@nse.co.in 
 

 
Ref: Code No. 500219 (BSE) & JISLJALEQS (NSE) for Ordinary Equity Shares 
        Code No. 570004 (BSE) & JISLDVREQS (NSE) for DVR Equity Shares 
 
Sub:  Unaudited Standalone and Consolidated Financial working results for the quarter/Nine 
Months ended 31

st
 December, 2021. 

 
Dear Sir/Madam,  
 
In continuation to our letter No. JISL/SEC/2022/02/B-2/B-6, dated 05

th
 February, 2022, we write to inform 

you that the Board of Directors have met WEBEX meet today and considered, approved and 
recommended the unaudited Standalone and Consolidated Financial Statements for the quarter/Nine 
Months ended 31

st
 December, 2021. 

  
We attach herewith unaudited Standalone and Consolidated Financial Statements for the quarter/ Nine 
Months ended 31

st
 December, 2021 in the prescribed format together with notes duly signed by the 

Managing Director of the Company. 
  
Also attached herewith please find Limited Review Report of the Statutory Auditors of the Company i.e. 
Singhi & Company, Chartered Accountants, Kolkata on the Standalone and Consolidated Financial 
working results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.  
 
We are also arranging to publish the said statements in newspapers as per Regulation 47 (1) (b) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
  
The meeting commenced at 10.00 AM and ended at 01.30 PM. 
 
Please receive the above in order, take the same on record and acknowledge. 
 
Thanking you, 
 
Yours faithfully, 
For Jain Irrigation Systems Ltd. 

 
A. V. Ghodgaonkar 

Company Secretary 

 

 

 
Regd Off. : Jain Plastic Park, N.H.No.6, Bambhori, Jalgaon – 425001. 

Tel. 0257-2258011/22 :  Fax : 0257-2258111/22 
E-mail : jisl@jains.com; Visit us at :www.jains.com 

CIN  : L29120MH1986PLC042028 
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STATEMENT OF UN-AUDITED CONSOLIDATED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31-DEC-2021 

Rov,nut from operations 
Other klcom• 
Total Income 

EXPENSES 
Cost of materials consumed 
Change In Inventories of nnbhed goods end work In progress 
Employ•• benefit, IXplRII 
Finance costs 
Oep11clatlon and amortisation expense 
Foreign exch1n1e ond derlv1tlv11 (&aln)/loH 
Other expenses 

Total exponscs 
Profit/ (loss) bofort tu C. slme IA net profit ohssoclall 

Share/(loss) ol prollt In wociate 
Profit/ (loss) from ordinary actMtles b~t before e1<eptlonal Items ~•d 1 .. 

Exceptional Items (net) (refer below note •7) 
Proflt/ (loss) before tilx from conUnuln& opor,Uon 
Income ta,c expense 

Current tu (net of IIXIS for earlier yea,;), 
Deferred t1x expensas/lbeneflt) 

Total tax expense/ (banelll) 
Pro flt/ !Loss) after tax from ccmtlAulng opmtlon 
Profit/ !loss) from dlsconUnuod op111llon before tax 
Tax expense of discontinued cpertUon -
Net Profit/ (Loss). altar tax from dlscontinulns cii,e,atlon 
Profit/ !Loss) for the period 
Other comprehensive Income 

(I) Items thatwUI not be recluslfied to profitorlo.s 
- Remeasurements of d1Rned b"!"'fit oblJcatlons 
• Income tal( relating to th1 above Items , 
• Shara of OCI in assoc:iate 
Iii) Items thot will be reclrnlfied to profit or loss 
• Exchanae differences on translltlon of fo,:elsn opct1tlons 

Other comprchenstvo Income (net of taxi 
Total comprohenslvo Income for tho period (altot ta.) 

Profit attrlbut,ble to: 
Owners of equity 
Non-contmllina W)te~t 

Total compreh,en~ve lncomo attributable to; 
Owners of equity 
Non-controlling lntefest 

Total comprehensive income ~ttributable to owners of equity 
From continulna openation 
From discontinuinl operation 

Paid-up Equity Share Cepltal (f, ce value oft 2/-eachJ 
Other Equity ; , eluding reyaluotion ~serv, ts pet Balance ShNt 
Earning per Equity Shore (oH 2/· each) (not annu1ll1ed) 

Earnings per equity ;haro for profit lrom contln~lng operttion 
8:isic and Diluted urninrs pQrsh~re {in 'C) 

Earnings per eq1.1lty share for profit from discontinued. operation 
Das.ic and Diluted earnin&$ per sh_a(e (In') 

Earnings per equity shar~ for profit from continued & discontinued optridon 
Basic and DIiuted C!:imin s er share (In, · 

161,375 164,459 
595 544 

161,970 165,003 

92,726 91,427 
13,418) 15,395) 
21,367 21,163 
18,772 18,320 
8,350 8,388 
l,494 3,745 

36383 35,882 
177,674 · 173,530 
15,704 8,527 

76 727 
(15,780) (9,254) 

3146 24,058 
12,634 14,804 

364 .255 
5,795 3,733 
5,431 3,988 
7,203 10,816 

7,203 10,816 

105 (37) 
(36) 13 

(7,t90) 10,666 
~3 1S0 

(7,203) 1D,816 

19,591) 9,840 
83 153 

(9,508) 9,993 

(9,591) 9,840 

{9,591) 9,840 
1D,313 10,313 

l!,39! 2.07 

(1,391 1.07 

l{lnlaa 

i.1ll!i!:'!;~':'1~!J).(1J,!!, Yioi:fndod 

.,.~~l'L.Uif!llf ; mf~~ 
133,176 503,586 387,308 566,688 

1,249 1745 2,106 14 638 
134 425 505,331 389 414 581,326 

80,403 193,681 207,3n 294,108 
(5,801) 126,161) 5,906 22,835 
20,489 63,731 62,274 80,475 
19,082 55,567 55,421 74,602 
9,036 25,181 27,014 35,093 

2,167 5,840 2,420 2,747 
28,7911 111,855 9 374 131712 

154,174 529 694 451,781 541.sn 
19 749 24,363 62.367 60,246 

178 806 246 314 
(19,571) (25,169) (62,121) (59,922) 

27,204 
19,571 2,035 62,121 59,922 

1,165 1,693 1,909 1,801 
7,571 (4,615 20,775 24,857 
6,406 2922 18 866 23,056 

13,165 4,957 43,255 36,866 
1,0211 (2,370) (2,107) 

139 447) 1,299 
881 1,923 3,406 

12,284 4,957 45,178 40.zn 

(357) 69 1322) 167) 
118 {22) 109 24 

13) (3) 

3,572 5,161 736 5,213 
3,333 5,111 952 5,259 
8,951 1S4 46,130 45,531 

(11,926) 4,705 (44,474) 139,566) 
358) 252 704 706) 

(12,284) 4,957 (45,178) (40,272} 

IB,710) 1583) 145,533) 144,899) 
241 429 597) 1632 

(8,951) (154) (46,130) (45,531) 

(9,591) 1583) 143,610) (41,493) 
881 1,923 3,406} 

(8,710} 1583) (4S,533) (44,899) 
10,313 10,313 10,313 10,313 

286,472 

12.48) 0.91 (8.26) (7.01) 

0.17 1a_37J (0.66) 

12,31) 0,91 8.63 {7.67) 



I 

Now eel t,y the Audll Committee on 11· l The un-.udlted Consondated nnanclal resuI11 for the quarter ind nine months ended 31-Dec-2021 were review Co y's 
feb-2022 and approved by the Board or Directors of the Company at Its meetlna held on 12-Ftb-2022 ind ar, available on the parent mpan 
website• www.J1lns.com. 

2 The statutory Auditors • M/s Slnghl & co., Chartered Accounllnt.s, have carried out Umlted review or the results ror the quarter and nine months 
ended U•Otc-2021. 

3 The outbreak or Coronavirus (COVID•19) pandemic globally and In India has caused slgnlrlcant disturbance and slowdown of economic aaMty. The 
Group's o~raUons Ind revenue were also Impacted due to COVID..19. As the economic conditions are moving towards stabll!Jatlon In India ind 
globllly, the Group perceives normallsatlon of Its openitlons. However, the Group continues to closely monitor any mall!f'lal changes to future 
economic conditions and has made Hsessment at lhe balance sheet dall! of the recoverabfllty and carrying values of Its assets and ability to pay Its 
hbllltles as they become due and effectlven!ls or Internal nnanclal controls at the balance sheet date, and has concluded thal there are no material 
Impact or 1dJuitmenu required In the,nnanclal statements and does not anticipate any challenge In lhe Group's abfllty to continue as a going concern. 

4 During 2019, the parent Company's lenders have signed an Inter-Creditor Agreement (ICA) as per RBI drcular dated June 7, 2019, the parent 
Comp1my has been engaged with the Lenders on the Resolutton Plan on a proactive basis. Execution of "Master Restructuring Aareemenl" (MRA) ls 
complell!d by 12 out of 12 ICA Lendel'$ and 100" by value, along with the Secur1ty Trustee and Company for the Resolutlon Plan to be Implemented. 
Further, In the next lew weeks the parent Company shall execute Security documents and lulnll the Conditions Precedent for MRA to be dedared 
"effective" and then lhe effective date as per RBI Orcular dated 07th June, 2019 shill be declared by the Lenders. The n~ndals ilnd operations of 
the Group hive been Impacted on actount of adverse liquidity conditions belns faced by the Group since signing of ICA till dilte. As on December 31, 
2021, the J)irent Cofflt)iny has prlncipal outstanding, lndudlng, Interest thereon over dues to the working capltill and term loan Lenders aggregating 
to " 404,368 lacs which Is part of Resolution Plan. As at Dec 31, 2021, consolidated net worth of the Group stands at 'It 302,057 lacs. Post 
lmplementatlon of lhe resolution plan, lhe Group's ability to pay debt obligations and 10 optimise operations will Improve slgnlflcantly. 

5 As per the requlrement of on-going RP with the lendel'$ of parent Company, preferential allotment of 
I. 1,72,83,100 nos. of ordinary equity shares at 'It 28.87 per share and 1,48,63,500 nos. of equity share warrants at 'It 28.87 per sh.Ire warrant (25% 
called 1111 date) has been made lo the promoter group against application money received amounting to 'It 6,062 lacs. 
II. 6,00,00,000 nos. of equity share warrants has been made to the proposed allottees (other than the promoter group) at" 28.87 per sh.Ire warrant 
(25" called 1111 date) against application money received amounting to "4,331 lacs. 

6 The wholly owned subsidiary or the parent Company i.e., Jain International Trading e.v. {"Issuer") had Issued US$ 200.00 mlllion Senior Notes In 
2017 (The "Notes") due on Feb 1, 2022. The Issuer, the parent Company (Guarantor) and Existing Noteholders' represenUng 77,01" In aggregate 
Principal amount of the Existing Notes (the "Not~holder Committee") entered Into a restructuring support agreement to govern the terms of the 
Existing Noteholders' support of the proposed restructuring of the Existing Notes which was amended and restated on May 27, 2021 (the "RSA") (the 
'Restructuring"). 

Funher, the Scheme was approved by the requisite majority of Scheme Creditors at lhe Scheme MeeUng on June 29, 2021. There were 82 Scheme 
Creditors present and voting at the Scheme Meeting (by proxy), together representing 92.76 per cent. of total Scheme Claims. 100 per cent. by 
number and value of those 82 Scheme Creditors present and voting at the Scheme Meeting (by proxy) voted In favour of the Scheme. No Scheme 
Creditors voted against the Scheme. 
Subse_quently, the Scheme In connection with' the Restructuring the Existing Notes was sanctioned by the Court at the Scheme Sanction Hearing 
which look place on July 26, 2021. The Restructuring became effective on September 29, 2021 following satisfaction of various condiUons precedent 
In atalrdance with the terms of the Restructuring Documents, The Issuer has subsequently listed New Second lien Exchange Notes series A, New 
Senior Discount Call Exchange Notes B and New Senior Step-Up Call Exchange Notes C with substantial favorable modlfled terms of total combined 
value of US$ 183.015 mfllion In Singapore. The said new notes are due and repayable 1111 March 31, 2026. 

7 Exceptional items (net) of 'It 27,204 lacs lndudes: 
(I) Net gain of 't 12,452 lacs on de-recognition of financial liability under bond restructuring and settlement (netted or loss on derecognitlon or 
embedded derivative assets on call option and unamortised transaction cost) and 
(ii) Net gain of~ 16,898 lacs on recognition of embedded derivative assets on call option on restructured bonds (netted of transaction cost or 't 5,736 
lacs related to bond restructuring) 
{111) "2,146 lacs Incurred by the parent Company for various profession al and other expenses related to the ongoing activity of Resolutlon Plan 

s The Indian Parliament has approved the Code on Social Security, 2020 which would Impact the contributions by the Indian companies within the 
Group towards Provident Fund and Gratuity. The Ministry of Labour an~ Employment has released draft rules for the Code on Social security, 2020 
on November 13, 2020, and has Invited suggestions from stakeholde,s which are under active consideration by the Ministry. The Group will assess 
the Impact of the Code when It comes into effect and will record any related Impact In the period when the Code becomes effective. 

9 Section 11SBAA of the Income Tax Act, 1981 gives the corporate assessee an option to apply a lower tax rate with effect from April 1, 2019 subject 
10 certain conditions specified therein. The Parent company and Its Indian subsidiaries has assessed the Impact of the same and believes lhat 11 will 

continue to remain in the existing tax structure for the foreseeable future based on Its forecasted profits. Accordingly, no effect in this regard has 
been considered-In measurement or tax expenses for the purpose or these nnanclal statements. Management, however, will continue to review Its 
profltilblllty forecast at regular lntl!f'Vals and make necessary adjustments to tax expenses when there Is reasonable certainty to avail the lower rate 
of tax. 

10 The flgures have been regrouped, rearranged, reclassilled or reworked as necessary lo connrm to the current quarter/pe~od accounting treatment. 
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QUARTER AND NINE MONTHS ENDED REPORTING OF CONSOLIDATED SEGMENT WISE REVENUE I 
R~~UlT~, AND llAQlllTV UNDrn n~CUlATION ~1 ~rn, 

(LISTING OBLIGATIONS AND DISCLOSUlfE REQUIREMENTS) REGULATIQN 2015 
it In Lacs 

~ i/1:;:til ,,,.:ll@Nirfe!Monthrfrfc!ed:,7,C'.f; 111'! ear''l:ri<le'd·,,, 
;: !91 ',f.f.,~ iialted,,;_J 

1 Segment Revenue : (Revenue from operations) 
a) HI-tech Agrl Input Products 93,501 

32,080 
35,561 

93,776 
33,010 
36,682 

81,539 
23,573 
27,562 

295,280 
99,497 

107,071 
1,738 

231,133 
71,115 
84,052 
1,008 

343,735 
101,868 
119,275 

bl Plastic Division 
c) Agro Processing Division 
d) Other Business Division 
Total 
Less : Inter Segment Revenue 

m 991 
161,375 1G4 459 

502 1,810 
133,176 503,586 387,308 566,688 

503,586 387,308 566,688 Net Sales/ Income From Operations 
z Segment Result (Reconciliation with profit from contlnuln 

161,375 
operations) 

11,430 
1,635 

999, 
(4S4 

164,459 133,176 

a) HI-tech Agri Input Products 
b) Plastic Division 
c) Agro Processing Division 
d) Other Business Division 
Total 
Un-allocable expenditure (net): 
Less: l) Finance Costs 0 • 

Ii) Share of (proflt)/loss in associate (11et or tax) 
. iii) Other un-allocable expenditure . . . 

Profit/ ( Loss ) Before Tax/ Exceptional items 
Less: Exceptional items {net) 
Profit/ (Loss) before tax from continuing operation 
Profit/ (Loss) before tax from discontinued operation 
Profit/ (Loss) before tax 

13,610 

18,772 
,, ·76 
10,542 

(15,780) 
('l,1461 

{12,634 

12,634) 

14,120 
2,686 
3,193 

407 
19,592 

18,320 
727 

9,799 
(9,254) 
24,058) 
14,&04 

14;804 

7,204 
906 

(2,252) 
(905 

4,953 

· 19,082 
. . (178) 

5,620 

(19,571 
1,020 

18,551 

43,831 
5,568 
7,798 

(1,065) 
56,132 

SS,S67 
806 

24,928 
(25,169) 
(27,204) 

2,035 

2,035 

14,917 
1,940 

(2,185) 
(2,580 
12,092 

55,421 
(246) 

19,038 
{62,121} 

{62,121) 
2,370) 

64,491 

31,463 
3,701 
3,285 
3,871 

42,320 

74,602 
(324) 

27,964 
59,922 

59,922) 
(2,107 
62,029 

3A Segment Assets• 
a) • Hi-tech Agri Input Products Division 
b) Plastic Division 
c) Agro Processing Oivision 
d) Other Business Division 
e) Un-allocable 
Total Assets 

579,671 
148,635 
277,1!35 
12,344 

282,491 
1,300,976 

584,352 
149,150 
278,208 
12,843 

276,867 
1,301,420 

575,635 
150,203 
300,266 

27,908 
240,057 

1,294,069 

579,671 
148,635 
277,835 
12,344 

282,491 
1,300,976 

575,635 
150,203 
300,266 

27,908 
240,057. 

1,294,069 

576,804 
152,991 
268,957 
17,961 

251,621 
1,268,334 

3B Segment Liabilities 
a) Hi-tech Agri Input Products Division 
b) Plastic Division 
c) Agro Processing Division 
d) Other Business Division 
e) Un-allocable 
Total Liabilities 
Segment Note 

185,619 
27,203 

100,797 
1,272 

684,028 
998 919 

187,063 
24,949 

102,514 
1,261 

679,797 
995 584 

190,424 
25,901 

119,451 
13,166 

643,163 
992,105 

185,619 
27,203 

100,797 
1,272 

684,028 
998,919 

190,424 
25,901 

119,451 
13,166 

643,163 
992.105 

197,644 
29,153 
91,898 

1,341 
651,513 
971,549 

1) Group has considered business segment for reporting purpose, primarily based on customer category. 

2) 

3) 

The products considered for the each business segment are: 
a) Hi-tec:h Agri Input p'roducts division includes Micro Irrigation Systems,Solar Agri Pump,lnt'ergrated lrrig~tion Projects and Tissue Culture Plants. 

b) Plastic Division includes PVC Piping Products, PE Piping Products, Piping Projects and Plastic Sheets. 
c) Agro Processing includes Frults,Onion Products, Spices and Bio Gas. 
d) Other division includes Solar Thermal Products, Solar Photovoltaic System, Solar Power Pack, Solar Power generation and Agri R&D Activities. 

The revenue & results figure given above are directly identifiable to respective segments and expenditure on common services incurred at the corporate 
level are not directly identifi3ble to respective segments have been shown as "Other Un-allocable Expenditure". 

Segment Assets & Liability figures given above are directly icientifiaJle to respective segments and Assets & Liability for corporate services for head office 
and investments· related to acquisitions have been shown as "Un-all . " 

For Jain Irrigation Systems Ltd., 

Ja~aon, lz.Feq-_2022 
AniLB. Jain 

Vice Chairman & Managing Director 
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