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BSE Limited
Department of Corporate Services
Listing Department
P J Towers
Dalal Street
Mumbai - 400001

NSE Limited
Listing Department
Exchange Plaza
Plot no. C/1, G Block
Bandra-Kurla Complex,
Bandra (E), Mumbai - 400051

Scrip Code: POLYPLEXScrip Code: 524051

Sub: Regulation 30 read with Part A of Schedule Ill, Regulation 33 and- Regulation 42
of SEBI (LODR) Regulations, 2015 for Unaudited Financial Results for the
quarter ended December 31, 2020 .

Ref: Outcome of the Board Meeting held on February 9, 2021, Meeting was
commenced at about 7.25 p.m. and concluded at about 9.25 p.m.

We are pleased to inform you that the Board of Directors in its meeting held on February 9,
2021 have approved the unaudited Standalone and Consolidated Financial Results for the
Quarter ended December 31, 2020.

Accordingly, we enclose herewith the following:

a) Unaudited Standalone Financial Results for the quarter ended December 31,
2020 along with limited Review Report from Auditors; and

b) Unaudited Consolidated Financial Results for the quarter ended December 31;. -.' =r.,

2020 along with limited Review Report from Auditors. '"

Further, the Board of Directors have declared payment of Third Interim Dividend (Special)
for the Financial Year 2020-21 @ Rs.100/- per share (of the face value of RS.10/- each), .: ~
subject to TDSlWithholding Tax. 'Record Date' for the purpose of payment of Third Interim
Dividend for the Financial Year 2020-21 has been fixed as February 19, 2021 and is
proposed to be paid within the time prescribed under law.

We are also arranging to upload above on our website www.polyplex.com
.. " .

This is for your information and record.

Thanking you,

Yours faithfully,
For Polyplex Corporation Limited

~~.-s'::-
Ashok Kumar Gurnani
Company Secretary
Encl: as above

Email Id:akgurnani@polyplex.com

Polyplex Corporation Limited
(CIN: L25209UR1984PLC011596)

. B-37, Sector-1, Noida - 201 301, Distt. Gautam Budh Nagar (U.P.) India?
Board: +91.120.2443716-19, Fax: +91.120.2443723 &24 Website: www.polyplex.com
Registered Office: Lohia Head Road, Khatima- 262308, Distt. Udham Singh Nagar,Uttarakhand, India



SS KOTHARI MEHTA-~---&'COMPANY
CHARTERED ACCOUNTANTS

Limlted Review Report on fhe Stand alone Unaudited Quarterly Financial Results of the Company
Pursuant to Regulation 33 of the SEBI (Listing Obligation and Dtselosure Requirements) Regulations,
2015~as amended

To
The Board of Directors of
Polyplex Corporation lJmited

1. We have reviewed the accompanying Statement of unaudited standalone financial re~lts of Polyp lex
CorporatiClIl Limife(l (••theCotnpany") fur the quarter ended December 31. 2Q20and year to date results
for-the period from.i\prill,2020 to December 31, 2020 ('theS~ment).

2. The Statement. which is the responsibility of the Company's Management and approved by the Company's
Board of Directors. has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard' 34 - "Interim Financial Reporting", prescribed under Section 133 of
the Companies Act, 2013 ( ''the Act"), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirement of regulation 33 of SEBI (Listing obligation
and disclosure requirements) Regulation, 2015 (as amended), including relevant circulars issued by the
SEB I from time to time. Our responsibility is to express a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Infonnation Perfunned by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Stateinents are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to tinancull
data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable Indian Accounting. Standards
prescribed under section 133 of the Companies Act. 2013 read with relevant rules issued thereunder and
other recognized accounting practices and policies has not disclosed the infonnation required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement

For S S Kothari Mehta & Company
Chartered Ac
ICAI Registrati

Yogesb K. G
Partner
Membership No.
UDIN: 21P~3
Place: New Delhi
Dated: February 9, 2021

www.sskmin.com



______________~POLypLEX

STANIWONE UNAUDITED FINANCIAL !tESuLTS FOR THEQUARmI/ NINE MON1M5 ENDED DECEMIBl31. DO'
IAmouat lllaes In IM)

Partlaalars QuWrended Nine Months ended V,. ended

31-12·2020 3I).09.20Z0 31-U·Z019 31·n·m 31·12-Z019 31.(13._

Unaudited Unaudited Audited,

I Revenue from operations 33,665 34,192 31,999 " 94,534 97,121 1.27,278
11 Other Income (Refer Note No. 5\ 2,285 1425 5,431 3144 21026 22,009
III TotaIlncollll n••i, 35,950 15,617 37,GI 91,378 2,11,147 1,49,211
IV Expenses:

a) Cost of materials consumed 20,487 18,176 20,~1 53,m 63,860 82,556
b) Purchase ot stock in trade - - - 6 7 7
cl Changes in inventories of finished goods, work in (349) 1,232 (369) 2,129 504 219

progress and stock in trade
d) Employee benefits expenses 2,576 2,3(13 2,314 7,224 6,248 ' 8,426
el Finance costs 68 67 73 229 225 276
fl Depreciation and amortisation expense 1,462 ~417 1.295 4,136 3,742 5,451
gl Power & Fuel 1.881 1.976 1,933 5,491 s,ns 7,592
hI Other ExDenses 3,339 3,337 3,131 9,683 9,671 13,455
Total Expenses 29,464 28,SII 29,118 IZ,Z1O 19,982 1,17,982

V Profit before exceptional item and Tax (Ill-IV) 6,486 7,109 8,152 16,lIm 28,165 __ ,31,305.
VI Exceptional Item Gainl (loss) . - . -
VII Profit before Tax /V+VIl 6486 7109 11.152 16118 28165 ~1305
VIII Tax Expenses:

",

.. ' -",.,",

a) CurrentTax 1,361 1,663 2,182 3,874 7,Ul.7 8,126
bl Deferred Tax 1206 11351 82 1431 1nl 191
Total Tax Expenses 1,155 1.528 2,264 3,443 6,955 8,323

IX Profit for the Period lVII-VIII 5,331 5,581 5,11I8 U,665 Zl,2lD 22,982
X Other Comprehensive Income . - - - - (274)
XI Total ComDrehensive Income for the Deriod (IX+ XI 5331 5,581 5.11I8 U,665 Zl,21D 22,708
XII Paid·up equity share capital (Face value Rs. 10/· each) 3,139 3,139 3,198 3,139 3,198 3,198

XIII Other equity as per Audited Balance Sheet - . - . - , '58,383
XIV Earnings Per Share (EPS)(Face value Rs.10/- each)

a) BasIc (In Rupees) (Not annuallsed) 16.98 17.78 18.41 40.19 &6.32 71.85
b) Diluted (In RupeesllNot annualised) 16.98 17.78 1141 40.19 66.32 71.85

'. :>0, ~._
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______________ ~POLY.PLEX
Notes: - Standalone Results

1) The above unaudited financial results were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at tl'!eir meeting held on February 9, 2021.

2) The Auditors of the Company have carried out limited review of the results.

3) The above financial results have been prepared in accordance with the principleS and procedures of
the applicable Indian Accounting Standards ('Ind-AS') notified under Section 133 of the Companies
Act, 2013 [Companies (Indian Accounting Standards) Rules, 2015 (as amended)].

4) According to Indian Accounting Standards (Ind-AS) 108 on ·Operating Segmenr the Company has
only one business segment Le. Plastic Films.·· .

5) "Other Income" includes dividend income received from subsidiaries:
. (Amount Rupees in Lac

Particulars Quarter ended Nine Months ended Year
ended

31-Dec-20 30-Sept-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar-20

Dividend Income 2,033 1,070 4,626 3,103 19,185 19,185'

6) "Other Expenses /Income" includes unrealised foreign exchange difference on restatement of long
term foreign currency loans.

(Amount Ruoees in Lac
Particulars Quarter ended Nine Months ended Year

ended .
31-Dec-20 30-Sept-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar-20

Other Income - - - - - -
Other Expenses 336 193 137 713 505 739

-- _.,

-oal._

7) Paid up share capital for the quarter ended September 30, 2020, December 31, 2020 and Nine',
months ended December 31, 2020 is less by Rs. 59.21 Lac due to buyback and extinguishment
of 5,92,138 Equity Shares of face value of RS.101- each, pursuant to buyback programme from
open market through stock exchange mechanism, approved by the Board of Directors.

8) The Board of Directors of the Company have declared payment of Third Interim Dividend (Special) for
the Financial Year 2020-21 @ Rs. 100/- per share (of the face value of RS.101- each), subjectto
TDS/\Nithholding Tax. 'Record Date' for the purpose of payment of Third Interim Dividend (Special)
for the Financial Year 2020-21 has been fixed as February 19, 2021 and is proposed to be paid within
the time prescribed under law. .

9) Previous period figures have been regrouped I rearranged wherever considered necessary to make
them comparable with current period.

Place: New Delhi
Date: February 9,2021

PRANAY ,:.;..~-==-.....
KOTHARr·~¥.=~': •

Pranay Kothari
Executive Director

Polyplex Corporation Limited
(CIN: L25209UR1984PLC011596)
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SS KOTHARI MEHTA
---& COMPANY

CHARTERED. ACCOUNTANTS

Limited Review Report on Consolidated unaudited Quarterly Financial Results of the Company
Pursuant to Reguhltion 33 of the SEBI (Listing Qbligation and Disclosure Requirements) Regl.llations,
201S, as'amended

TO THE BOARD OF DIRECfORS OF
POLYPLEXCORrORATION LIMITED

1. We have reviewed theaccompanyingStatement of Unaudited Consolidated Financial Results ofPOLVPLEX
CORP.oRA1'tO',N LIMITED ("the Parent") and its subsidiaries (the Parent and its, subsidiaries together
referred to as "the Group"), for the quarter erJ<led~~ber 31, 2020 andyeartQ date results-for the period from
April I, 2029 to December 31, 2020 (''the Statemenf'),!)eing submitted by the Parent pursuant totbe
n:qui(ementofR:egulation33 of the SEBr (Listin~Obligations and Disclosure Reqllirements) Regulations.
2015. as amended.

2.ThiSS~temenb?.vhich is therespo~ihiUty oftbe Parent's Management an(lapprovC}d by-the Parent's Boardof
])irecto~ ~. been ptepared ..inacc4rdaJice·With the recognition and measurement Principles laid. down intlie
Indian Accounting Standard 34 "Interim FIJjancial R~pQrting" ("!nd AS·34"), prescribed under section 133. of
the CompanfesAct, 2013,-and otheraccoimtIDg principles generally accepted in~dla andincompliance.with
Regulati~n.3S .oHheListingRegulatloilS. OWrespo~ibilityiS to express a conClu:sionon the Statement based
Onour review,

3. We conducted OUl"l"eyi~w of the Sfatementin accordance with the Standardon.RC!v~\V Engag~mentS (SRE)
2410, IReview QfI111etimjinClflciallnIotinationperfo't.t1I,edby the IhdepenaentAuiJitctrqltne Entity',i$sued by
the Instiijlte nfChartered Accountants. of .India, AreYkwof interirn fPtancia.l·i6!otmatiQILconsists of making
inquiries~ piiIr@:ily of personsr.esporisfule for financial and accounting maueTS'~,.and applying analytical and
other review procedures. A reVieW'i'ssl.1hsta.ti.tial~yless in SCope than an audit conducted in accordance -witb- , "'~
Standat:dSon Auditing andconsequeritly does not enable us to obtain assurance that we would become aware. of
all significantma,tters that might be identified in an audit-Accordingly, weqo:iIot~XpresS an audit opmion.

We alsoperfermed procedures in accordance with. the circular issuedby tl1eSE~lllnder R~gulation 33 (8}.of
th~ SEEI (Li$tillg Obligationsand Disclosure Requirements) 'R.e~lations, 2QJ5~ 8$ amended, to the extent
applicable'

4. The $tatement.'incll.1q~s.thefmancialresultsoftJWf()11()wit\gentities:

I. S\lbsidiatips-
a.P()lyplex,(J'h~iland) Public·Co. Limited{PTLJ
·b..P9Iyplex (A~ia) Pte Ltd (PML)

U.: StepQQwn Subsidiades-
a. folyplex.{SitIgapore)'PteLtd(psPL) . . .
b.JMyplex:'J'hlding (Slienzhep~Co. Ltcl (PTSL) (LfquiiJateq 4UNl1~t;,e;~riod)
c. :e~~lueLimited (Eco.BlueJ ..' . : '
d. Po~lexEur~pe BV(l>EBV)
e. P~lyplexPaketleme CnzumJedSanayi\leTiQ~etArtol:lWt.$.iticeti<PPJ
f Potypl~x.EW9papolyster.FilmSanayf Ve Ti~e~ Art9iiimStziceti~E)
g;PT; Polyplex£ilms lndoneSia(PFl)
h. Po1ypl~x USA LLC (PU)
i.l'olyplex.Americalroldin,gb,1c; (pAH)
j. PAit:uc (USA)

----~~~~--~~~~~,~~--~~.~.~.--~~~--~~-~----
'PI9J!:~~~5~.9'9i\~'~~~flh~.n~~I~I! ~~r'D~i~ir'l00?Q,
T~h'·,.,9i1.;,'t;1",46'lO'~~'J;:i~.!:,"~n!o~¥l.kfDlI)JX)1'J.l



SS KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

5. Basedonour review conducted and procedures perfont)edlJS stated in paragraph 3 above and based on the
coriSid~()n.qfthereview reports ofotber auditors referred to in paragraph 6 below, nothing has come to our
atientionthatcauses us to believe that the accompanying Statement,ptep~d in accordance with the recognition
andmeasurementprineiples laiddowo in the aforesaid Indian.AccountingStandard and other accounting
ptincipl~. generally accepted in tndia. has Dot disclosed the information requ~ to be di$cJo~ in tenns of

'. .
Regulati'On 33 of the SEBI (LiStin~Obligations and Disclosure Requirements) Reptions,20lS, as amended.
includ{pgthe manner In which it is to·be disclosed, or that it contaiDsany .materiaImisstatettumt .

f>. We did DQt reviewth~ interiJnF:inarici~ .results of nine subsidiaries/step dOWllsu1$idiaries,' Whose .mtcrii:n
flllanQiill results reflect totaf.revenuee oflts.·82;044 lakhs and.~.Z39;243 11IkIis, tOtal net protlt.~taxoftu,
t(),~.061akhsand R,s. S~;864laldts~dJQ~tcomprebet'lsive, 'lli(;otn~ Qf RS. 29,219 laldlsandJts.11 ,100 lakhs;
fOt ~qparterended3i December 2Q~O andt'or the period ·frOm .Ol.ApriL2020 to 31 DecembetZOZO,
~peotively,8S considered 'in thec(msoli~unaudited fmanQilll. resUJts. Th<:s'iinteritn firnmciaL.restilts have
~n~viewedbyother auditors w.h9~teportl!'have been~Ii~,tousby thelJl8llBgement and our conelusion
Qti'~eS~fe~~~ i.bso far as~lt\relatesto,th~ amounts and discl()sures1helu<kdln~ of'these $UOsid~S;i~
based solely on the reports oftbeothet iuiditorSand the-p~_ ped'ormed by us as s~"jn'paragrapli 3
above,

Oureoric1u:sion,Q1ttne S~mentis.not.Jn.o.Qjfi~iil respect of abp~tnatter.

7. TlieState~entjncludesth~interimfittlIDeialT('Su1ts OfQh~S@stqjlttYw~iehliave not beenreview~. wh()Se
interitn:r~cijdresultsreflect tota1revenut;)of~. NilandR$.~jJ ••to~netl~ afiertaX ot~.O.~8lakh,and
Rs.,O.12 lakl1,andtotalcolIlPTehensive .in!»meofRS. 0:83 lakh and ~' •.4.QZ l~ fortbe qll8rtet ended
31'.December~2020and for the periOd front 01,Apri12020 to ll·~rn:ber2020,~$peCtiye,ty. ~ <x?I1Siaer~ in,
the' statement. According to themfottnation andexplanatiOOs'given to us by tlie il\llQagemen~these ~enD1 .
finatl~ial results are not material to th~·Group. . . .

OUl:co~~I~on· on the Statement is not modified in respect Q[abovematier.

.1
F'6t'S.$.~oTIfARJimaTA ~,eGMPANY
fGbartere<tAcCQuntabts
lZirmRe~.N~.;QQQ'lS

.. ".'

,
,l'lll~ei~ew, llc:lhi
Date! Febrqary09) 1021

' ..



POLYPLEX
CONSOUDATtOVNA\lDlTEDFINANCIALRfSUllS FOR'!ME Qt,/AIITERI NINEMONTMS ENDEDDECEMIEII31,Z020

In ••• 1

UnaIdIted u-.ntad Audltad
I Revenue from operations
11 Other Income fRefer Note No. 51

1,23,722

1415

~rended

1.22,730
1274

1,01.167
279

3.62,411 3,29.719 _ _ 4.48,710
450010.141 6 140

III Totlllncome /1•• 11 1,25,137 3,1i6,9U 3,40,060 4.54.150
IV ExpeMeS :

a) Cost of materials con~umed
b) Pu~~S!.of_stoci,intride _" _ _ "., .. , ,
c) .Chances In Inventories of finished loods. work In propess and

st~!_ntr~e _.. _
d) Employee beneflu.expens~s
e) FinallC1!.costs _ _
f) Depredation and amortisation expense
C) Power & Fuel
hI Other ExD!nSeS fRefer Note No. SI

57.822
.2,IX!C
(1,821)

11,017

,l!I!I.,.
7,(Ill

.7.357
14333

55.485
2.403
2,455

62.P4 1.67.133, l,80,~, 2,42,372
2.838 ,MII7 _. ~.967 9!3~

i6.430j' (1,537) (3.8361 (745)

,.¥I.780
419

6.948
7.423

26129

_ ,!O.~3. _. ~~ .. _,_~~ _..,_ 38,722
. _, 39] . ,_!'3.~. 1,331 ,1,81)2

6.078 29...~,_.. 17,044 2,S,333
6.815 . .21.!lOll!1.3.7? ~6.~

12.270 44 457 34 768 54.411
.Total ExPenses ",Z61 1,12.042 94.335 1.93661 2.M.737 3,97,m

V Profit before exceptional item and Ta. (Ill-IV) 26,816 11.962

15.111

15,111 7l,lSO 55,323 57.0n

, 64.018
VI Exceptional Items GairiJ (loss)
VII Profit before Tax (V+VI) 26,816 11,962 73,lSO SS,323

6941

VIII TaxEXPense,S:
'1 Current Tax
bl .Oeferred Tax

2.107
2.296

2.102
f3651

2,638
82

5.~_ .
2.301

8.160
1721

9.416
5220

Total Tax Expenses
IX prulitforthe PeriodIVII·YIUI

4.403
22.473

1.737
10.225

2,720
12.391

7.540
47235

14.636

49382
X Other Comprehensive Income:

(a)llel!l$ that_will not,be r:edasslflt~ to. Profit or Loss:
(i) Gain/Ji.Ds~) of d~fined benefit ()bllgatlon,s
(ii) less: Income tax In relation to Items that will not be
redassified ..to Profit or loss

(bl ltel!l$ tM! will be reclassified to Profit or 1.0$$:

(I) Gainl (loss) on change In fair value of Investment
(ii) Exchange differences on translation of forei8l1operations

530

8.969

(61)

310
11.259)

(99)

42

8.030

2,905
14,387

(176)

125

9.399

(478)
(lib'/'

(1,~I,

24,531

Total Other Comprehensive Income (a (1·11).•b (I+ii))
71,702

9,438 (1,048) 8.008 17.116 9.461 22,320

XI Total Comprehensive Income for the period (IX+X) 31,911 9.177 20,399 82,826 56,696

XII P!flf.!J9r, t.~e,p~!1O!!a!lri!!.u~.bl, to;,
.. :()w_n~r,!)!.t!!~.,l'are."!" _ . _ _' _ .

Non·contr~lIln81"terest
XIII 9ther Compr,e,henslve Income forthepe,rlod Ittributable to:

Owner of the Parent
Non·controlling Interest

?J,~
9.337

4.629
4.809

7,650 _ ..
2.575

(1.633)
585

7,1BT. '
5.294

4,465
3.543

~"-' ._~.'J!T! "
27,061 21,328

6,131

3.330

~204
21,178

14,229
8.091

XIV Total Comprehensive Income for the period attributable to:(XII+XIII)
Owner of the Parent
Non·controlllnalnterest

17,765
14.146

6.017
3.160

11,562
8.837

47,113
35713

32.0311
24.658

42.433
29.269

XV Paid·up equity share capital (Face nlue Rs. lD/- each) 3.139 3.139 3.198 3.139 3,198 3.198

XVI Other equity as per Audited Balance Sheet 2,••••••

XYII Earninas Per Equity Share (EPS)(Face value Rs. 10/· each)
a) '.Basic(In~es) (Not _uaIlStd)
blOiIWd Un RuDtesllNot annuallsedl

4L84
4L84

24.37
24.37

22.19
22.19

122.~~
122.65

81.00
81.00

88.18
88.18

Polyplex Corporation Limited
(CIN: L25209UR1984PLC011596)
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______________ ~POLY,PLEX
Notes: .•Consolidated Results

1) The above unaudited financial results-were reviewed and recommended by the Audit Committee
and approved by the Board of Directors at their meeting held on February 9, 2021.

2) The Auditors of the Company have carried out limited review of the results.

3) The above financial results have been prepared in accordance with the principles and
procedures of the applicable Indian Accounting Standards ('Ind-AS') notif.ed under Section 133
of the Companies Act, 2013 [Companies (Indian Accounting Standards) Rules, 2015 (as
amended)]. .:

4) According to Indian Accounting Standards' (Irid-AS) 10B on "Operating Segment- the Company
has only one business segment i.e. Plastic Film •. '

5) "Other Income/Expenses" include unrealised exchange difference on restatement of long term
foreign currency loans.

(Amount Rucees in Lac
Particulars Quarter ended Nine Months ended Year

ended
31-Dec'-20 30-Sept-20 31-Dec-19 31-Deo.20 31-Dec-19 31-Mar-20

Other Income 11 - (2,O21) - 4,154 -
Other Expenses - 14,365 - 2,49B - 10,175

6) Exceptional Item during the previous year ended March 31, 2020 represents gain of
Rs. 7,106 Lac due to reversal of impairment loss on the manufacturing assets held by Polyplex -."
USA LLC (PU) and lOSSot Rs. 165 Lac on account of provision for Impairment on the investment ...~.:t:
in a subsidiary company viz. Polyplex Trading (Shenzhen) Company Limited, China (PTSLl '
PTSL has since been liquidated by way otvoluntary winding up process.

7) The BOPP Film Line project with a capacity of 60KTPA by PT Polyplex Films Indonesia. a wholly
owned subsidiary of Polyplex(Thailand) Public Company Limited (PTL) , Thailand, (51%
subsidiary of the Company) and a newbrownfleld BOPET Film Line project with a. capacity of
50KTPA 'by POlyplex USA LLC,. another wholly owned subsidiary of "PTL are under
implementation as per schedule. .

B) Previous period figl,lres Julve been regrouped I rearranged wherever considered necessary to
make them comparable with current period. '

Place: New Delhi
Date: Febryary9, 2021

PRANAY '=-~="''"::-,~,-, ..-
KOTHARI./ §.l::::7=
Pranay Kotnari

Executive Director

4, ..
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