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Proposedtimewilhin whlch the allotment shall be completed:

The issue and allotment of Warrants as atoresaid is proposed to be completed wjthin 15 days from the date ol passing the
Special Resolution or from the date of approval, ii any, required lrom any regulatory authorilies or the Centra covemment, as
the case maybe, whicheveris later.

The identity of the proposed allottees and the percentages ollhe pre and post-preferential issue capitallhat may be
held bylhem:

The proposed allottees and their percentage holdings, pre and post prefelenlial issue capital, are as given inthefollowing table-

Sr. No. Name of the lnveslors Percentage holding
Prc-preferential is6ue

Percentage holding
Post-preferential lssue*

Mr. Vikram Shankar Pandit NIL 1.50"/.

2. lvlr Hariharan Famamudhi Aiyar NIL o.75/.

3. Mrs. Aparna l\,,lurthy Aiyar NIL o.75.h

NIL 3.OO"/.
ion lhe dsumplion thal allthe Watrants wi I qet exercis€d ior a totment ot eqLivaent numberot Eouiv Sharcs.

The preierential jssue will not resuli in any change in the control or management oi the Company_

6 Since the equ ity shares of the Companyhave been listed onlhe BSEand NSEforape od of more than six months prior to the
relevanl date, the Company js not required to re-computethe priceoithe EquityShares and hence not requifed to submitihe
undertakingsspeclfied under Begulation 73(1)(0 and (g) of SEBt Reg u tations.

The Company is in the process ofoblaining a certificaie from its stalutoryaudilor certifying that the preferential issue and allotment
of Warrants and the issue and allotment ot the resulting Equity Shares is in accordance with the applicabte provisions of SEBI
Regulations. Such certiticate and the Memorandum and Articles ofAssociation of the Company willbe available ior inspection by
the lvlembers atthe regisiered office ofthe Companybetween 3.00 p.m_ and 5.00 p.m. on any working day (N4ondayto Friday), upto
the date of the Extraord inary General lvleeting.

Your Directors recommend the passing of the Special Besolution pursuantto and in accordance with Section 8111A) of the Aci as
specified at ilem no.1 ofthe Nolice.

By order of the Board

P K Choksi
Group Head - Compliance, Legal

& Company Secretary

Date: [,4ay 16, 2013
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