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May 6, 2014

National Stock Exchange of India Limited
Exchange Plaza

Plot No.C-1, G Block

Bandra-Kurla Complex

Bandra (East)

Mumbai — 400 051

Dear 5irs,

Sub: Outcome of the Board Meeting
Symbol: IMFINANCIL

Further to our letter dated April 16, 2014, we wish to inform you that the Board of Directors of
the Company at its meeting held today has;

- approved the Audited Balance Sheet as at March 31, 2014 and the Statement of Profit and
Loss for the year ended on that date, both on a stand alone and consolidated basis.

+ recommended a final dividend of Re. 0.55 per share for the year ended March 31, 2014.

. decided to convene the Twenty Ninth Annual General Meeting on Thursday, July 3, 2014.

The above dividend, if declared by the members at the ensuing Annual General Meeting will be
paid on and from July 5, 2014.

A copy of the Audited Financial Results, both on a stand alone and consolidated basis for the
year ended March 31, 2014 is enclosed for your information and record. Additionally, a copy of
the Press Release being issued by the Company is also enclosed.

You are requested to circulate the above financial results among the members of the exchange
for their information.

Thank you.

Yours faithfully,
for M Financial Limited

F.) @j&-{:’&,'

P K Choksi
if Group Head — Compliance, Legal
& Company Secretary

Encl: a/a

JM Financial Limited
Corporate ldeniity Number : L&7 1 20MH1 78aPLCD3E7 84
Regd. Office: 7th Floor. Cnergy. Apposahel Marathe Marg. Prabhadevi, Mumtiai 400 025, T: +91 22 6430 3030 F +91 22 4430 3223 www jmil.com
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JM FINANCIAL LIMITED
CONSOLIBATED FINANCIAL RESULTS
PART I - STATEMENT OF CONSQLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2014 X Lok
upies in Lokh
Sr. 1 .  Quarter Ended — Year Ended
No.|Particulars 31032004 | 31122013 | 31032013 | 31032014 | 31 03.2013
T Unaudived Unapdited | Unaudited Audited Al!gltﬂd
] [ncome from upcrations 1. | . — o]
(a) Fccs & commission 7,18856 | 437913 5,783.71 24.631.56 2191535 |
(b) Brokerag 2,682.07 212078 | 2,50291 9.415.76 10,761 4] |
() lnicrest and other income on fund based activities 11.86%.88 | 11907.58 1  12.936.37 48,847.17 4704943
" {(d) Other operating income 3,683.57 3,715.90 6,419.3% 1732775 | 2336365
Total income [rom operations 154308 | 2213241 | 2764237 10022224 ) 103,089.86 |
3 Expenses ) - ‘ .
(a) Emplovee bopofits ExXpense 549724 | 421615 513436 | _20313.55 19,799 .84 |
{b) Sub-brokerage, fees & commisgion 225213 1,891 56 2.146.92 §,033.32 10,043, 35
(c) Operating and other expenses 363117 | 2,800.86 2,663.66 11,995.09 10,078.29 |
(d) Depreciation and amortisation expense 409,06 415.54 341,64 1324.02 [ 121650
Total expenses 11,789.60 9,324.11 | _ 10,286.58 41,867.98 41,138.49
3 [hrofit from uperations before other income and fimnee eosts (1-2) 1363348 | 1280830 | 1735579 | _ 5835426] 6195137
4 {Other income 92.76 60.?4 192.68 444 .67 1,132.78
5_Profit from ordinary activitics before finance costs (3-+4) 13, 726.24 12,869.04 17.548.47 58,798.93 63,084,153 |
& [Finance costs 661016 | 670379 | 973943 | 3078286 ] 3760182
7 {Profit from ordinary activities before tax (5-6) _ 7.116.08 6,165.25 7,795.95 28,016.07 25,392.63 |
8 |Tax cxpense 1,919.41 1,53%,28 2,107.32 7.998.33 7.493.04
9 [Net Profit from ordinary activities after tax (7-8) 5,196.67 4,326.97 5.648.63 20,017.72 17,899.59
10 Extraordinary items - - - - -
11 {Net Profit after tax (9+10) 5,196.67 432697 | 5.688.63 20.017.72 17,899.5%
12 {Less ;- Share of Minority interest - 493,50 32550 427.81 1,415.48 1,594.14
13 jAdd :- Share in Profit of Asseciates 1,239 .56 41436 1,714.83 2.450.23 1,986.45
14 |Net consolidated profit (11-12+13) 5042.73 | 441583 |  6.975.65 2095250 | 18,291.90
i5 |Paid up equity sharc capital (Face value Re.)/- per share) 755343 | 755187 | 751615 7,553.43 | 751615
16 |Reserves exclnding revaluation reserves "2.00,525,18 1.90.079.76
17 [Eaming Per Share (EPS) ”
“““ Bagic EPS (in Rs.) (Not annualised) 0.79 0.59 0.93 278 244
Dituted EPS (in Rs.) (Not annualised) 077 8,37 0.93 2.2 2,43
PART I1 - SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2014
A [PARTICULARS OF SHAREHOLDING
1 {Public sharzholding B
No, of ghares .?3,75.54,232 23.73.57.757 | 23,33.20272 23,75,54,232 23,2320, 272
Percentage of holding (%) 3145%] _ 31.44% 30.91% 3145% 3091%)
(a5 a % of total share capital of the Cumpany)
3 | Promoters and promoter group shareholding,_ | ||
{m) Pledged /Encupibered .
No. of shares Nil il Nil Rl Nil
Percentage of sharcs (%) _ - - z . y -
) Nomencumbered [T e -
No. of shares T'51,77,89265|  51.77.89.265| 519294390]  51.77.89.265 51,024,390
) Pcrc:ntagc of shares (%) “100.00% _100.00% 100.00% 100.00%} 100,00%
(2% of total shareholding  of promoter and prurnnler gmup) -
" Percentage of holding (%) 88.36%,  69.09% | 69.09%!
(us 4 % of total share capital of t r.hc Companx)
| B |INVESTOR COMPLAINTS " TQuarter Ended 31st March, 2014
Pcnd!ng at the beginning of the quarter | 0
F Rgg:enved during the quarter 4
o | il"durmg the quarter _ 4 ) S | o
]Rcm _g unrcsolvcd 8t the end of the quu.r[ur . c;‘l -

JM Financial Limited
Carparare (gentity Number ; L47120MH1?86FLCO35784

Regd. Office: 7t Fioar, Cnergy, Appasaheb Marathe Marg, Prabhadevi. Mumbai 400 025. T: +91 22 6630 3030 F: +91 22 6630 3223 wwyv jmit.com
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SEGMENTWISE DETAILS ON CONSOLIDATED BASIS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2014

__Rupeeg in Lakh

\ o Quarter Ended . YearEnded
Farticulars 31.03.2014 | 31122013 | 31.03.2013 | 31.032014 | 31.03. 2013
Unaudited | Unaudited | Unaudited | _Audited Audited
Segment Revemue T ) ] ‘
A |Investment banking and qecurmcs business 10,863.28 7,150.49 12.065.03 40,789.06 | 4290535
B |Fund based activities 1289204 | 1260706 |  14617.29 5201935 | 5517507
C |Alternative asset ma.nagcmcnl 1,006.82 9597.17 675.93 3,040.93 2,135.67
| D |Assct management 717.60 682,03 664.81 26554% | 2,888.90 |
E (Others 1,568.49 1,562.34 764.94 11,687.89 6,108.49
Total Segment Revenue 27,048.33 12,999.99 28,788.05 | 1,11,092.72 | 1,09,813.48
Less: Inter - segmental revenue (1,532.49) (806.84) (953.00)  (i0,425.81) (5,590.84)
TotTl Revenue 15,515.84 22,193.15 27.835.05 | 1,00,666.91 |  1,04,222.64
|Segment Results 5 L
A hnvestmcnt banking and securities business 793.37 (294.52) 1,544.01 4,516.47 4,735.64
B |Fund based activities 5029.14 5,001.53 5,163.28 19,950._‘53 18,252.54
C [Altcrative asset managetnent 650,09 656.70 526.85 1,876.34 1,630.22 |
D | Asset management 189.56 88.49 32.58 382 65 222.77
| E_|Others 45192 713.05 229.23 1,290.08 551.46
Total Results 7,116.08 6,165.25 7,795.95 18,016.07 25,392.63
Segment Capital Empl;yed |
| A |Investment banking and securities busingss 56,101.63 55,316.73 68,704.56 56,101.63 62,704.56
"B Fund bascd activities 1,06,297.86 99,696,54 95,187.82 | 1,06297.86 |  95,187.82
C Alternatlvc assel management 9.022.08 11,339.89 14,081.16 9,022.08 14,081.16
D |Assct management 12,022 85 11,822.49 11,553.52 12,022.85 11,553.52
E |Unallocated 42.241.50 50,391.70 23,105.18 42,241.50 23,105.18
Total Capital Employed 22568592 | 2.28,567.35 | 212.632.24 | 22568592 | 2,12,632.24

7%
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STAND-ALONE FINANCIAL RESULTE

FART I - STATEMENT OF STAND-ALONE AUDITED FINANCIAL RESU

004

IJM FINANCIAL

LTS FOR THE: QUARTER AND YEAR ENDED 315T MARCH, 2014

Rupoey in Lakh

Sr. e Quarter Ended Year Fnded _
Mo, | Particulars 31.03.2014 | 31,12.2013 31.03.2015 | 31.83.2014 11.03.2013
R _ Unnudited | _Unaudited Unaudited Audited Audited ||

| {Income from operations ‘
| i{a) Dividend - 2504 - 6,534 |8 4.234.96
(b) Other operating income 72552 72454 274,77 2,118.14 "1,131.85
| Total income from operations 725.52 749.98 21477 §,652.32 536621
2 \Expenscs ’ o
__|{s) Employee benefits expcnsc . 140.01 103.05 63.63 731.85 427.43
(b) Operating and other expensés 21958 78.01 10249 45712 28741 |
{c) Depreciation and amortisation expense 10.56 10.51 376 40.85 26.33
. |Total expenses 370.15 191.87 171.38 122992 741.20
3 | Frofit from uperations before other income and finance costs (1-2) 35537 | 5581 10289 | 742340 463561 |
.4 |Other income ‘ 32,88 230 4,01 63.32 251,53
5 [Profit from ordinary sctivites before Inance costs (3+4) 388.258 560.41 106,20 748572 4 877 5w4
& |Finance costs o 211 2.35 062 .93 201
7 [Profit from erdinary activities before tax (§;6) 386.14 558.06 106.28 7.476.79 4,874.03 |
8 [Tax oxpense 159.23 89.72 49.82 371,69 393.24
5 [Net Profit from ordinary activitics after tax (7-8) 126.89 468.34 56.46 7,105,10 4,481.39

10 | Extraordinary itcms N B N N _

17 {Met Frofit after tax (9+10) 226.80 458.34 56.46 7.105.10 348139

12 | Paid up equity share capital (Face value Re. - per share) 755343 735147 7,516.15 7,553.43 751615
113 | Rcacrvcs excluding revalvation reserves 1,54,315.34 1 ,54,428.55
[ 14| Earning Per Share (EPS) |

Basic EPS (i Re.) (Not annualised) 2.03 0,06 0.01 0.94 0.60 |
Diluted EFS (in Re.) (Mot annvaliscd) 0.03 0.06 0.01 6.92 0.50
PART II - SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2014
A _|[PARTICULARS OF SHAREHOLBING

15 | Public shareholding -

No. of shares 23,75.54.232 3,73,97,757 23,23,20,272 23.75,54,232 23,23,20,272
Percentage of holding (%) 31,45% 31.44% 30.91% 31.45% 30.91%!
(a5 2 % of total shure copital of the Company) [ | .\ L L
16 | Promoters and promoter group shateholding
____i(a) Pledged / Encumbered
No. of shares il Nil Nil il Nil
Percentage of shares (34) - - . - -
(b) Non-cncuribered - .
No, of shares 31,77,88,263 51,77,49,269 51.92,94.390 $1,77,89.265 | 5192,04,300
Percentage of shares (%) (100.00% 1006.00% 100.00% 100.00%  100.00%
(asa%of total shareholding of promoter and prometer
Zroup) L o
[ Percentage ofhmdmg_g_gp 68 550 68 36%| 69.09% 68.55% "~ 69.09%|
(a5 2 % of \otut shore copital of the Company) _
"B |INVESTOR COMPLAINTS _ - Quarter Ended 315t Mareh, 2014 1
| |Pending al the beginning of the quarter 0
Received during the quarter 4|
il pruch off during the quarter A o N
: REmalnlnngnrDSUlVﬁd at the end of the quu.rt'.:r 0




06/05 2014 19:07 FAX 912222028224

JM FINANCIAL

005

1 JM FINANCIAL

STATEMENT OF ASSETS AND LIABILITIES

Rupees in lakh
| Consolidated Stand-alohe
Ags at As at As at As at
Particulars 3.032014 | 31032013 | 31.05.2014 | 31.03.2013 _
Audited Audited Audited Audited |
1TY AN
(a) | Share Capital 7.553.43 7,516.15 7,553.43 7,516.15
(b} Rescrves and Surplus 71032536 | 1,96031.63 | 1,54319.34 | 1,54428.55
(c) [Money reccived against share warrants 1,109.37 - 1,109.37 -
(d) |Capital Reserve on Consolidation 725.36 610.61 - -
2.19,713.52 | 20505830 | 16298214 | 161,944.70
Share Application Money 1.16 - 1.16 -
Minority Interest 16,497.94 15,036.33 - -
Mon-corrent liabilities
(a) {Long term borrowings 41,435.73 42,539.78 - -
{b) | Deferred tax lighilities (net) 0,054.51 9,537.20 11,013.85 11,017.16
_gc) Other long-term liabilities 300.47 4,20 130.47 104.20
{d) |I.ong=term provisions 4,732.39 4,531.30 24.23 23.44
55,523.12 56,612.48 11,168.55 11,144.80
| ]Current liabilities _
(a) |Short-term borrowings 223 428.70 3,50,024,72 - -
(b) | Trade payables 26,240.79 21.068.61 58.26 55.28
(c) |Other current liabilities
Current maturities of long term bosrowings 33,837.76 27,050.00 - -
Others 11,532.70 11,758.38 £92.90 332.63
{d} | Short-tarm provigions ¢,230.09 6,104,32 4.183.84 3,792.62
3,01,270.04 4,16,006.03 4,935.00 4,180.55 |
Total 5,93,005.78 6,92,713.23 1,79,086,85 1,77,270.05
Nen-current assets
(&) {Fixed asscts 12,324.70 2,691.65 154.31 139.28
(b} |Goodwill on consolidation 10,525.54 7462 48 - -
(¢) [Non-current investments 41,098 51 4958424 | 13134222 | 1,47,043.22
(d) |Long-terin lpans and advanees 1,58,512.51 1,11.614.00 16,106.26 15.006.25
(<) |Othet non-current assets - - 314,53 382.74
22246126 | 1,71,352.37 | 14781772 | 16257349
Current assets _
(2) | Current investments §384.30 7.206.39 - -
(b} | Debit seouritiss held as stock in wade 53,420.80 59,776.27 - -
() |Assets held for arbitrage activities . 50,236.66 . .
(d) [Trade reccivables 19.474.81 18,051.85 - -
(e} {Cash and bank balances 97.418.19 1,41,940.15 21,713.34 13,373.38
(f) {Short-tetm loans and advances 1,90,379.13 2,42.149.58 §,862.35 6437
(2) |Other current assets 1467.29 1,999.96 303544 | 1725831
3,70,544.52 | 5,21,360.86 31,169.13 14,696.56
Total 5.93,005.78 6,92,713.23 | 1,79,086.85 1,77,270.05
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Notes:

1) The above audited financial results of the Company have been reviewed by the Audit Committee and on its
recommendation have been approved by the Board of Directors at its meeting held on May 6, 2014.

2) The Board of Directors of the Company has recommended a final dividend of Re 0.55 per share of the face
value of Re.1 each. The final dividend, if declared at the ensuing Anrnual General Meeting, will result in cash
outflow of Rs. 41.61 crore. The Company had paid the interim dividend of Re 0.45 per share in February
2014. With the final dividend as above, the total dividend for the financial year 2013-14 would be Re. 1.00 per
share.,

3) The Consolidated Financial Resuits (CFR) are prepared in accordance with the principles and procedures for the
preparation and presentation of CFR as set out in the Accounting Standard (AS) 21 on “Consolidated Financial
Statemnents” and AS 23 on “Accounting for Investments in Associates in Consolidated Financial Statements™
prescribed by Companies (Accounting $tandards) Rules, 2006 (as amended).

4) During the year, the Company received a notice of demand from the income tax department pursuant to the
completion of fresh adjudication by the assessing officer for the assessment year 2008-09. The additional tax
liability arising out of the aforesaid notice, net of relevant deferred tax liability is Rs. 37,282.45 Lakh, inclusive
of interest of Rs. 15,587.00 Lakh, The demand of additional tax is mainly on account of income tax department
treating the long term capital gain on sale of equity shares held in joint venture with Morgan Stanley as taxable
under the head “Business Income” and not “Capital Gains”.

The Company has challenged the assessment order before the appellate authority.

) During the quarter, the Company has acquired 100% stake in FICS Consultancy Services Limited (FICS).
Accordingly, FICS has become a wholly owned subsidiary of the Company.

6) The Reserve Bank of India has issued the certificate of repistration as a Core Investment Company (CIC) to the
Company pursuant to the application made by it.

7) The figures of the last quarter are the balancing figures between audited figures of the financial year 2013-14
and the published year to date figures up to the third quarter of the financial year.

8) During the quarter, the Allotment Committee of the Board has allotted 156,475 equity shares of Re. 1/- each to
the eligible employees upon exercise of stock options by them.

9) On a stand-alone basis, the Company is a Core Investment Company, which in the context of AS 17 on
“Segment Reporting” is considered as the only segment. However, on a congolidated basis, the Comnpany has
identified four reporiable segments, namely, (i) Investment banking & seeutities business, (if) Fund based
activities, (iii) Alternative asset management and (iv)Asset management.

10) On a stand-alone basis, the dividend income, if any, arising in different quarters, may not be comparable.

11) Consolidated as well as Standalone audited financial results will be made available on the Company’s website
viz.,, www.jmfl.com and websites of BEE Limited and National Stock Exchange of India Limited viz.,
www bseindia.cam and www nseindig,com respectively. Key stand-alone financial information is given below:

Rupees in Lakh
Particulars Quarter Ended Year Ended
31.03.2014 | 31.12.2013 | 31.03.2013 | 31.03.2014 | 31.03.2013
Unandited | Unaudited | Unaundited | Audited Audited
Total Income 758.40 75228 278.78 §,715.64 5,618.74
Profit before 1ax 386.14 358.06 106.28 7.476.79 4,874.63
Profit after tax 22689 468.34 56.46 7.105.10 4,481.39

12) Previaus petiod/year's figures have been regrouped and rearranged wherever necessary to conform 10 cwrrent
petiod/year’s classification.

Place: Mumbai
Date: May 6, 2014

Far

n hehalf ofthe Board

Nimes

ampani

Chairman & Managing Dhrector
(DIN: (0009071)
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PRESS RELEASE

For imrmediate Publication

IM Einancial FY 14 consolidated revenue at Rs.1,007 crore and consolidated profit up by
13 % o Rs.204 crore. The Board of Directors recommends a final dividend .nf Re.0.55 per

shdre,

Mumbgl, May 04, 2014: The Board of Directors of JM Financial Limited at their meeting held
today considered and approved the audited financial results for the year ended March 31, 2014,
The Baard also recommended a final dividend of Re. 0.55 per share of the face value of Re. 1/-
sach. The final dividend, If declared af the ensuing Arnual General Meeting, will result in cash
outflow of Rs. 41.41 crore. Considering the payment of an interim dividend of Ra 0.45 per share in
February 2014, the total dividend for the financial year 2013-14 would be Re, 1.00 per shaire.

Consolidated Resylls ~ Key Hithiqhh;
FY.14- Qd compared o FY.18-Q4 -

% Total imcome of Rs. 2585.14 crore compared o Rs, 278.35 crore.
» The profit before tax at Rs. 71.16 crere compared to Rs. 77.96 crore
¥ Net profit after tax, minority irterest and share of associates at Bs. 59.43 crore compared 10

Rs, &49.74 crore,

Total income ¢t Rs. 1,006.67 crore compared to Rs. 1,042.23 crore.

The profit before tax at Rs. 280,16 crore compared to Rs. 263.93 crore.

Nef profit affer tax, minority interest and share of assoclates at Rs. 209.53 crore cormpared to
Rs. 182.92 crore.

The Earmings Per $hare and Diluted Earnings Per Share, for the year ended March 31, 2014 15 Rs.
2,78 and Rs. 2.72 respectively.

Yoy

Announcing the resulis, Mr. Nimesh Kampani, Chairman, JM Financial Group said, "The &yes of the
whole world are on the outcome of the Indian elections curenily underway. Market parficipants
are counting on @ stable govemment at the Centre and this has been the cause of the euphoria
that has taken our indices 1o lifetime highs. The new govemment has its task cut out and reviving
averall growth, job creation and curtaiing inflation will be at the fop of its agenda. While
geopolitical concems remain Gt a giobal level, we believe that they may not majery affect the
improvement in econemic condiions that is belng witnessed.

We kept our focus on converting opportunities even os business conditions confinued to remain
challenging and on active risk management which helped us post growth in performance, The
group's Investment banking and Asset Reconstruction businesses hove done particularly well
dufing the quarter. Given the impreving growth prospects for India, we belleve we are well
positioned fo take benefit of the same and continue with our growth trajectory,

Business Update
investment banking and securlties business:

During the quarter, we acted as book running managers 1o the Rs. 1,993 Crora Tata Power rights
issue. We wera also appointed as one of the team members for Rs, 5,447 Crore block trade fara

Registered Office: Cnergy, 7% Floor, Appasahcb Mavathe Marg, Prabhadevi, Murbai —400 025.
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parial exit by SUUT! {Specified Undertaking of the Unif Trust of Indig) in Axis Bank. The Monetary
Authority of Singapore (MAS) has ssued the Capital Markefs Services (CMS) licence fo JM
Fnancial Singapaore Ple Lid. in January 2014, Our Singapore subsidiary continues to generate
traction and duing the guarter JM Financial Singapare acted as the financial advisor fo Boston
based Folioge Inc on its sale o French company Alfran SA,

The Institutional Equity Business continues to gain fraction with investors being optirmistic about
growth prospecis given the positive pelifical outlock, We held our India Confarancs in New York
during March 2014, which was well received by clients and comorates. Paricipants from 50 funds
and 15 corporates attended the conference.

In the nor-institutional equity brokerage business, the majer focys was on advisory bosed sevices
where we offer advisery for multiple products. We have presence in 248 locations spread across
114 cifies through & network of branches and franchisees.

in the wedlth management business, we retained our focus on providing complete finangial and
custody solutions to high net worth fomilies and advising large corporate trecsuries for their
investments and fund raising requirements. The assets under advice of our wealth ranagement
business stand at approximately Rs.13,500 Crare as on March 31, 2014, During the quarter, the
focus for corporate clients was on mobllization of Fixed Incorne investmants through various
products ke Short Term Funds, Incomne Funds, Structured Fixed Maturity Plans, Corporate Fixed
Deposits. Commercial Papers, Cerfificate of Deposits, NomConvertible Debentures and Bonds. For
High Net worth clients, the focus was on mobilization of Investments in Structured Products, Tax
Free Bonds, Debt Funds, Equity Advisory Assets, Non-Discrefionary PMS Assets and Managed PM3
Assats, \

In the distribufion business, we continued our focvs on mobilization of mutual furkls, public issues,
fixed deposits and corporate bonds. We have a large nefwork of over 8,500 active Independent
Financial Distributors (IFDs) who disiribute various financial products across the counttry. During the
guarter, we mobilized more thon Rs.),300 Crore in fixed deposit schemes and fixed income
procucts of various companies.

Fund based acfivities:

We confinued funding activities in the areas of loan wgainst secuifies and loan against
commercial real estate properties. Loan against securifies include products like Loan against
shares, Margin Funding, ESOP Financing, Sponsor financing and IPQ funding. The overall funding
book stood at Rs. 2,978 Crore as on March 31, 2014. We witnessed @ 15% growth in the steady
state lending book during the quarter ended March 31, 2014, The treaisury bock as on March 31,
4014 for the fixed income secufities stood at Rs. 534 Crore. We contined with our activifies of
debt-raising through vardous money market instruments, other medium to long term instrument
and secured credit facilities from Banks,

The Asset Reconstruction Business saw ¢ surge in acquisition activity during the Iast quarter of FY
3014. A expected, Banks announced several portfolio auctions and a number of dedals were
closed. We closed d substantial number of fransactions during the Quarter. The Quarter also saw
an increcse in recoveries from acquired accounts owing to multigle strategies inlficted across
assats. With high level of NPAs and restructured assets in the banking system and. an incrédsed
thrust by Reserve Bank of india for controfing NFAs, the future outlook for the business looks
promising. !

Alternative Asset Management:

At the end of the quarter, the combined AUM/ AUA of the Private Equity Fund and Real Estate
Fund stood at around Rs.1,188 crore. During the quarter, the Private Equity Fund distributed monles
trom sale of one of its invesiments. The RE Fund redlized Rs. 14.97 crores from ifs portfollo
companies ot a multiple of 3.24x during the quarter,

Regisiemd Office: Ciergy, 7% Floor, Appaseheb Marathe Marg, Prabhadevi, Mumbai - 400 (25,
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The Private Equity Fund and the Reql Estate Fund have enhanced their focus on working ¢losaly
with portfolic companies in helping them grow their businesses a5 well as in seeking exit
opportunities.

Asset Manogement:

The Mutual Fund's average AUM as on March 31, 2014 stood at Rs. 6,046 crore. The average AUM
under Equity schemes was at Rs, 458 crore and under the Debt Schermes was at Rs. 5,588 crore.

-ends-

The audited financiol resulis are atfoched. Both, ihe press release and audited financial resuffs are available an our
wabsite www oM

About JM Financlal

UM Financial s an integrated financial services group offering a wide range of capitol market sanvices to Iis
coperate gnd Individual elients, The Group's businases include nvestment banking, institufional sauity salles,
frading, research and braking, private and corporote wacilth management, equity broking, portfolio managemen.
assat managament, cammodity broking. fiked income Eroking, non-banking finance praducts, private equity and
asset reconstruction. For more infarmation, lag on to wyew irnfl.com.

kor futher information, please contach:

oog

Harshad Aple : ‘ Manizsh Sheth

Corporate Communications Growp Chief Financial Cfficer
Tel.: +91 22 4430 3477 Tel; +?1 22 4630 3450

Ermail: harshad.opte@imflaom Email: menishgheth@imfl.com

Forward - Looking statements

This prest releqse (‘document’) confaining JM Financial Group's activities, prajections and expeciations for the
future, rmay contain certain farward-Hooking statarnents based upon the information currently available with ihe
Company or any of s subsiciiares ond asociate componies, The financial results In future may vary from the
torwaird-looking statements contained in this decument due 1o uncertainties and ynforeseen events that may
Impact the businessas of the JM Fingneial Group, The Company assumes no responsbility o publicly dmend, miolify
or fevise any forward-looking staterments, on the bosis of any subsequent daveloprments, inforrmation or &venis.

This document s for irdarmation purposes only and any action faken by any persen en the basls of the information
confeainad hereln & that paren’s responsibiity alone and neither JM Financial Group nor any of their directens or
employses will be linble in any manner far the consequences of such actions.
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