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 JM FINANCIAL

May 6, 2014

National Stock Exchange  of India Limited

Exchange Plaza
Plot No.C-1, G Block
Bandra-Kurla Complex
Bandra (East)
Mumbai - 400 051

Dear Sirs,

Sub: Outcome of the Bogrd Meeting
Symbol: JMFINANCIL

Further to our letter dated April  16, 2014, we wish to inform you that the Board of Directors of
the Company at its meeting held today has;

approved the Audited Balance Sheet as at March 31, 2014 and the Statement of Profit and

Loss for the year ended on that date, both on a stand alone and oonsolidated basis.

•     recommended a final dividend of Re. 0.55 per share for the year ended March 31,2014.
decided to convene the Twenty Ninth Annual General Meeting OIl Thursday, July 3,2014.

The above dividend, if declared by the members at the ensuing Annual General Meeting will be

paid on and from July 5, 2014.

A copy of the Audited Financial Results, both on a stand alone and oonsolidated basis for the
year ended Maroh 31, 2014 is enclosed for your information and record. Additionally, a oopy of
the Press Release being issued by the Company is also enclosed.

You are requested to circulate the above financial results among the members of the exchange
for their information.

Thank you.

Yours faithfully,
for JM Financial Limited

93 c- BL 'is ·

P K Choksi

g Group Head
- Compliance, Legal

& Company Secretary

Encl: a/a

JM Financial Limited
Corporale Identil'y Number : L67120MH 1 986PLC038784
Regd. Omce: 7th Floor, Cnergy, Apposaheb Marathe Marg. Probhodevi. Mumboi 400 025.  T  +91  22 6630 3030  F: 491  22 6630 3223  www.jmfl.com
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1 JM FINANCIAL
JM FIAANCIAL LIMITED

CONSOLIDA TED FINANCIAL RESULTJ

PART i   STATEMENT OF CONSOLIDATED AUDITED Fl NANCIAL RESULTS FOR  rHE QUAR IER AND YFAR ENDED AST MARCH, 2014

---
j

-   Jkup16 m Lakh

ir- - -Qutrier Ended Year Ended
--

No gadculall 31-03-1014          31 12-21!33        31 03 2013  -   _11_13 20ii  1_11 03 2013-
Uaudlted Unfilldited Unpdited Audited Audited

1  IngonierplmoPeru&"s - ---- --

L(a) FcES & co 913519n
7,18856 4,37915 5 783 71 24 63156 21,91535

--

--- -
---

Llb) Brokerage 2,68207 212978 2,50291 9,415 76 10,761 41
--

 )-jiltgrcg, und other mcome 0-0 fund blped activ tix•,_ 11868&3- 11.907 58        12,936-37          48347-17__-37 649 45
-li

 -9 ef oporap  ikjcome_ 3,683 57 3,71590 6,41938 1732775 23,363 65
--

---

--

T/tal incom  from operations 25.423 08 22.13241 27,642 37      1,00,222 24       1,03,089 86

---

--

2 Exellies ---
-li

(a) limploycs boul,fia expenso 5,49724         421615    _  513436 20,31555 19,799 84

Jb) Sjib-brokerage  fccs & commission 2,252 11 1,891 56 2,146 92 8,033 32 10,043 86

1

(91 Operfating-Md other expenses 3-631 17         :,80086    -24563.56 ll.993 09_        10078 29
(d) D prcciation al  , Lnort15atlon expeto 409 66 415 54 34164 1 324 02 121650

-I-

Total expenses, 11,78960 9,32411 10.286 58 41,867 98 41.138 49

-li ---Ill

_j_   profit from opimtions before other income Ind figfipip Loits (1  2)
__ 13,633 48-           12,8(18 30             17,355 -79             _it,354 76                61,951  37

4  Other ingome 9276 6074 192 68 44467 1,132 78

-5    profit from-ordinary activities before finance cosb (344)                                     13,726 741218 2 04          17,  47             58 79893 _ 63,08415

6  rinance cost4 6,61016 6,70379 9,732 52 30,782 36 37691 52
---

7- -Pr-grit from ordinartActivities befojtax (5-6)  _                                   16 (1 6'165 2f             7,795 95  --.    6-07-           253926 

8   Taxcxpeng 1,91941 1,83828 2,10731 799833 7 493 04

-9- NELEYj'fit fkom ordmary_pit,vitwl after tax (7-8)     -                             5,19667          4,326 97-          5,688 63 20,017 72           17,899 59_

i

10 Extraordmmy items
11 Net Profit after tax (9+10) 5,19667 4,326 97 5,688 63 20,01772 17,899 59

12   Loss - Share of Mino[ ty mICwd 493 SO 32550 -427--i1 4513 45 1,59414

13  Add - Share m Profit of Associates 1,239 56 41436 1.714 83 2 450 23 1,98645

14  Net  n;oha:,ted profit (11-12+13) 5.942 73 4,415 83 6,97564 20,952 SO 18191 90

--

15- Paid,up-f511Bi)-share capid (race value Re J/- per share) 755343 7551 87 751615 7 553 734 3
--

---Ill
-- - li

16 Reberves exoludmg rovaluation reserves 200525 18 90 079 76
--

1 7.- 111!15 Per $12refffi)
Basic EPS (m h ) glot annualised) 079 059 0 93 2 78 2

--

Diluted EPS (in  s 1 (Plot annuatiied) 077 057 0 93 2721 2 43

_PART II _ SEI E - FORMA; 103 FOR THE QUAR E-R-AND VEAR ENDED 1ST MARCH  2014
---

A  PARTlCULARS OF SHAREHO  ING-_ -

1 Public Shmeholdipg
No of'5hares 2    5 34232      237397757 3   0272 23 75 9  232 232320272

Percentage-of holding (94) 314 / 31 A 3091/6 31 /6 309  b
-

(as  a % of total share capital of the Compan-y)
--

-

2 Prqmotcrs and promoitt:r F-ut hareholding _

.f £!edged / Encumbcrcd
No 01 shares N1 Ni Nt Ni 1 Ni

PercentagcDS sigcs  (%)
---

------ --

( )-Non-cncur·Acred_
No   of shares 517789265       5   7789.26 199390 51 77 89 265 31 929  390

---

Percentagi of ghara (98) 0000°/ 0000* 100 005/ DO ODA 100 00%
--

(as a % gf tft* shareholding_ELRTIERtEr-m-d promoter group)
--

pcrcEntlge of ha! 51$_5.1.- - 685 9 68 56* 6909% 6855/0 69 09 A

Cus it % of total stiate oapitalott'15 Qympfy) I

----

B   INVESTOR COMPLAIINTS_ Quarter Ended 3lst Mprch, 2014
 cridirls_f tilibjginnini of the qtiarter

-

: i             --»-     11 Received during tlic quarter
_ Dgpy,Ld oif during the q arter

-- -- -4    - 1--- -I Rcmaini  un-resolved RLE!( end of the quartur 0

1
--

---
1

--

1

JM Financial limited
Corporate Identity Number l67120MH 1986PLC038784

Regd  Oliice  7th Flee, Cnorgy  Appasoheb Marathe Marg  Prabhadevi  Mumboi 400 025   T  +91 22 6630 3030  F  +91  22 6630 3223 ww Jmfl com
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 JM FINANCIAL
SEGMENTWISE DETAILS O:N CONSOLIDATED BASIS FOR THE QUARTERAND YEAR ENDED 319r MARCH, 201:

-ZI___  .EE-- --2 .------    -- -             --       -6-rter-Ended -
-81-pees,U  Lakh

Year Ended

Particulars 31.83.2014
-

31.12.2013 --ji.03.2013 - --Si33.2014  31. 30-13
-

Unaudited Unaudited Unaudited Audited Audited
---

--

Segment Revenue -   -----......
-I'll

-.-

A   Inveshnent bAoldn  mid securities busines  10,863.28        7,150.49 12,065.03 40,789.06 42,905.35
-il

B  Fund based activities 12,892.14 12,607.06--- 14,617.29 _n131935--   55,17f 7
-I.

C  Alternative agef ma[lf gemont 1,(06.82 997.17 675.98 3,040.93 2.713.67

_D Asset managpment                   _     71730 -   -682.93    ,---666-  --235i.49 -    -_2,888.90.
E Others 1,568.49

---.

i,562.34         764.94       11,687.89 6,108.49
 -Ill.                     -li .

'.

Total segment:Rev,nue...             _ ---
27,048.33 21999.99 28,788.05 1,11,092.72 ..1,09,813.48

Less: Inter - segmental revenue (1,532.49) (806.84) (953.09)     (10,425.81)      (5,590.84)
-I.

Total Revenue 25,515.84 22,193.15 37,835.05     1,00,666,91     1,04,222.64

-,-,- .-  .- -   ------     -   -      ... .Ill- ...Ill-

Segment Results
A   I ™tment banking and secu ities business 795.37 -(294.52i-<,1 44.01     4 6,47--  4,736.64
B  Fund ba$ed activities                 _           _             5,029.14           5,001.53       -  5,163,28 _ 19,950,53_ 18,252.54

C  Alternative aseet manqement 650.09 656.70
--

526.85  1,878.34 1,630.22
-.

D Assct management .
189,56          88.49 32.58 32.65 - 222.77

_E-'  8    ---- 451.92 713.05 229.231,f9008  - 351.46
Total Results 7,116.08 6.165.25 7.795.95 28,016.07 25,392.63

segment aP-ital Emplo ed    »         -

1

A  Investment banking and securities busincss 56.101.63 55.316.73
'

68,704.56 -
-

56,101.63' 68,70436

y.. F d based Kdv,kies 1.06,297,86 -99,6 6.54--33,187821.-06.297.86
-

95,187.82

C Alternative asset management _9,022.08 _11,339.89 14,081.16 9,022.08_     14,081.16

D   Asset mana  ement 12,022.85I.,1 . 11,822.49 - -   p,533.52        2,,022. 5 11,553.52

_-Lundkcaed  -  - 42,241.50         54391.70 23.105.18 42,241.50 23,105.18

-Total Capital EmEIS'ed 2,25,685.92     2,28,567.35     2,12.632.24     2.25.685.92   
  2,12,632.24

--

I

1

1

f

2
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 JM FINANCIAL
STAND-ALONE FrNANCLAL RESULTS

PART I. STATEMENT OF STAND-ALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2014

- --- -
I '--Bkp ,0 1.ukil-

Sr. Qu irter Ended Ye r Ended

No. I'Qrdculart..., --
- 31.1133i4- T   _ 31.123613  -  .    11 6-1-3    -3-1.Ili.2014___ji.03.307f

Unnudited .  Unauditjd I natudited Ald;tid ._
-Audited

--.
Ii-----I

---

_1_ income fromip,riltj s ----

..... Ii) Divilend ---

25 04 6,534.18 4,234.96
----, --...

li

-Ill -i. ---

(b)OtheropFI1 -S-i890me-=    '.-  --   725:.52 724,94              -         274.77 2,118.14 j,131.85
----

Ii£dinenm«Bm operations 775-52 749.48 274.77 8,652.32 5,366.81

- ILJ' .-i  '   lilli. li--. -- I -Ill-  -;-il+I . - -
2 - Expensss _

fo) Emplo Eb nefits exponKc   '   '-
i.-

-I. -

140.01 103.05 63.63 731.95 427.43
---. -.

-il

-- )'01,™ing I24 0,h" =pc",d            --                     =       „219,3;  -    ---  78,51'- __ 3659       =        457,12 I   
,-

-(CO Deffeciaiion and amortisation expensg
-

10.56

- 336    -10.St 40.85 26.35
-

--.

Total Expenses 3-0.15 191.87 171.88 1.229.92 741.20

3- i ;,*fmmopent;onibeforFotheriateomeandfinine 9   --- - 558.11    _, 102.819      7&22.Ah---4, ..61 -

4   Other income
-

'- 32,BFJ- _-   2,30 -      4.01_ „.      63,32---25 .9 -
-.-

5    Pri,fit froff dinity act|vitiE-bcforg lin#ace cost (3+4)                                     388.25   ,                560.4.1 -  .7-106.96- -7,4115.5-i'.....           4.877.53-
--..

6  Finance costs
2.11 2.35 0.62 8.93 2.91

7 Prof# from ordinarUFfivitics before tax-(5-6-)      -    386114 558.06 106.28 _ 7,476.79_.1._ 4,874:63

5   Tax ex 159.25 89.72 49.82 371.69 393.24

_-    _         pense .--

9   Net Profit from o r.di!1&!1Mtivities afte[181(7-83_ 226.89 468.34 36.46 7,105.10 4,481.39
.-

15  E i dinary itcms
--

31-Net-Frotit:,fter tix (9+10) 226.89 468.34 56.46 7,105.10 it.481.39

-iT-Faid-up equity.s,hareca2ital(Facepiwe8a,13-Pe-share) - 7 553,  3 7 551.87 7516.15              7,353.  3 7 516.15.

------------------------------- ..

 igerves excluding revaluadon;reserves
1 5_3193. 5 28.55

--

-Ii-

14  Earning Per Share (EPS)

8

Basic EPS CIA Re.) (Not annualised) 0.03 9-06 0.01  -0.9 0.60
-

DiIJied EPS (in Re. ).(Mot annualiscd) 0.03 0.06 081 0.92-0.59-
---

PART 11 - SELECT 13,FORMAl'ION FOR-THE-QUARTER ANDy.EAR ENDED   1 S    MARCH    01

A   ARTICULARS OF SHAR-EHOLDING
15   Public shareholding

No. of shares 23.75.5 132 23 73 97,757 2323,20272 23.75 Sit 232 23.2   0 2 2

Peracntasp ofholding (4) 31, 58/ 3 4 0,9/ 1. 5/ 30.9 %

(as allof tojl slate capital of B-fgmpany)
-i-

16  Promoters and promoter Eoup shareholdinj

Ciplghed / Encumbercd
No ofsharcs N.1 N'l N, Nl 'Ni

--13.-Pa cen™Fof 'lm,es (%)
--

--

(b)Non-cricumbered --

No, ofshares 51 77  9 265 -.-51.77.8-9.265         51.92.9  .390          1,77,89,2 5.       ...-192 9  390
-.-

-

percentagEof sharcs-('A) 100:00/ 100.009/ 168,005/ 100.00% 00.00%

(as a % oftotal shareholding ofpromAr and'promoter

._T:.T .:-   group)
I------- - li

--.

Pcr Ilt i.ofhold198-(-ST  - 1-     m-37164
---

69.099 68.55/6 6909%

--1_ fas a % of totul. share capital of' rh-e Co,mp-€9£2-_____
--

B  I- vE 'fQR-CO -PLAINTS,--7--ZU.--1. _..     --uH-ter Ended-GLM -i- -9
Pending.at -8ebeSinning.03ht. uarter 0

RE-Ecived durin-g the quarter

._R!.9posed off.dysislit.119 -quarter -Ill-

i Reinaining unresolved at th¢ Ild ofthc quurtir...         __- O  I -1.U---- I --- --

3
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 JM FINANCIAL

STATEMENT OF ASSETS AND LIABILITIES

Rupees in lakh

-ILI- ..Ji- il--    i-- Consolidated Stand-alone
-------

-.--

As at As at As at As at

Particubrs 31.03.2014 31.03.2013     - 31.03:2,014        31.03.1013--
Audited Audited Audited Audited

EOUlTYANDLIABILID-ES- -__  1_U--1_
Shareholders' funds

(a)  Share Capital 7,553.43. 7,516.15 7,553.43 7,516.15

(b>  Reserves and Surplus -  _  _  2.10,32536     1,96,931.63   - 1,54,319.34     1,54,428.55

(«)   Mong. rce'sived again  sha jfmmts --- 1,109,37 1,19 .37

(d)  Capital Reserys on Consolidation 725.36 610.61

2.19,713.52   2,05,058.39 _ 1,62,982.14   1,61,944.70
-I"I .-

Share Applintion MBRSY 1.16 1.16

Minority Interest 162'97.94 _
15,036.33

-

Non-current liabilities

a) Long-term bon·owings 41,435.75 42,539.78

(b)  Deferred tax liabilities (net) 9,054.51 9,537.20      11,013.85      11,017.16
-

-(9).  Otl r long-term liabilities 300.47 4.20 130.47 104.20

(d) Long-term provisions 4,732.39 4,531.30 24.23 23 

35,523.12 56:612.48 11,168.55 11.144.80

Clirrentliabilities

  )Shor  em-boirowin bs-                       --                 -2,2f,428.70       3,50,624.72 -.

..0.)  Trade payabl eS
26.240.79      21,068.61 58.26 55.28

-

(c)  Other ourr nt liabilities
Current maturities 0-f long tcrm borrowings 33,8373r-37,050.00
6-thtrs- 11,532.70 11,758.38 692.90 332.65

-

-·

8')  Short-term provisions 6,230.09 6,104.32 4,183.84 3,792.62

3,01,270.04    4,16,006.03 4,935.00 4,180.55

Total 5,93,005.78 6,92,713.23 1,79,086.85 1,77,270.05
r„....Ii-li -  -I--- -  .I-- +Ill'; =Ill= I=.==--

L,MUS.  .

Non-current assets
(a) Fixedasscts

11324.70 2,691.65 154.31 . _     1392*_

(b)  Goodwill on consolidation 10,525.54 7362.48
-..

(c) Non-current investments 41.098.51 49,584.24    1,31,342.22     1,47,045.22

I-f --Lo4-term loans and advances 1, 8,512.51 1,11,614.00 16,106.26 15,006.25

(c)  Other non-cuiTent assets 314.93 382.74

2,22&1.26 1.71,352.37 1,47,917-72 1,62.573.49

Current nssets
(a) Current investments

-_- -- -- -  4:ir--3306.39
(b) Debt securities held @3319.Ek-in adc 53,420.80      59,776.27

(c)  Asscts heM for ark!95: activiles 50,236.66

(d) Trade reccivables
--- -

19,47,1.81 18,OSi 85 . - ---_- -

1  Ii-'. h    mb     arie Bi'-"-'--.--  -
97,413.19 1,41,940.15 21,713.34 13,373.38

1.90,373.13 __1-42,149.58 8,862.35 64.87

-(gLOibf S 3& ets
-

1,467.29 1,999.96 593.44 1,258.31
-I-

3,70,54432    5,21,360.86 1    31,169.13 14,696.56
-

----
--

Total 5,93,005.78 1  6,92,713.23 1,79,086.85 1,77,270.05
---I

-;- ---
-i;- --

4
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  JM FINANCIAL

Notes:

1)    The above audited financial results of the Company have been reviewed by the Audit Committee and on its

recommendation have been approved by the Board of Directors at its meeting held on May 6, 2014.

2)    The Board  of Directors of the Company has recommended a final dividend of Re 0.55 per share of the face

value of Re.1  each.  The final dividend, if deciared  at  the ensuing  Annual  General  Meeting,  will  result  in  cash

outflow  of    Rs. 41.61 crore. The Company  had  paid the interim dividend  of    Re  0.45 per share in February

2014. With the linal dividend as above, the total dividend for the financial year 2013-14 would be Re. 1.00 per

share.

3)    The Consolidated Financial Results (CFR) are prepared in accordance with the principles and procedures for the

preparation and presentation  of CFR as  set  out  in the Accounting Standard  (AS)  21 on "Consolidated Financial

Statements" and AS 23 on "Accounting for Investments in Associates in Consolidated Financial Statements"

prescribed by Companies (Accounting Standards) Rules, 2006 (as amended).

4)   During the year, the Company received a notice of demand from the income tax department pursuant to the

completion of fresh adjudication by the assessing officer for the assessment year 2008-09. The additional tax

liability  arising  out  of thc aforesaid notice,  net of relevant deferred tax liability  is  Rs. 3 7,282.45  Lakh,  inclusive

of interest of Rs. 15,587.00 Lakh. The demand of additional tax is mainly on account of income tax department

treating the long term capital gain on sale of equity shares held in joint venture with Morgan Stanley as taxable

under the head "Business Income" and not "Capital Gains".

The Company has challenged the assessment order before the appellate authority.

5)     During  the  quarter,  the  Company  has   acquired 100% stake  in  FICS Consultancy Services Limited   (FICS).
Accordingly, FICS has become a wholly owned subsidiary ofthe Compariy.

6)    The Reserve Bank of India has issued the certificate of registration as a Core Investment Company (CIC) to the

Company pursuant to the application made by it.

7)     The figures of the last quarter  are the balancing figures between  audited  figures  of the  financial  year 2013=14

and the published year to date figures up to the third quarter ofthe linancial year.

8)     During the quarter, the Allotment Committee of the Board has allotted 156,475 equity shares of Re.  1/-  each to

the eligible employees upon exercise ofstock options by them.

9)     On   a stand-alone basis, the Company  is   a  Core Investment Company, which  in  the  context  of  AS   17  on

"Segment Reporting" is considered as the only segment. However, on a consolidated basis, the Company has

identified four reportable segments, namely, (i) Investment banking & securities business, (ii) Fund based

activities, (iii) Alternative asset management and (iv)Asset management,

10)  On a stand-alone basis, the dividend income, ifany, arising in different quarters, may not be comparable.

11)   Consolidated  as  well as Standalone audited financial results  will  be  made  available  on the Company's website

viz., www.imfl.com and websites of BSE Limited and National Stock Exchange of India Limited viz.,
www.bseindia.cQm and www.nseindia.com respectively. Key stand-alone financial information is given below:

Rypees in Lakh
Particulars Quarter Ended Year Ended

31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013

1

Unaudited Unaudited Unaudited Audited Audited
Total Income 758.40 752.28 278.78     8,715-64 5,618.74

Profit before tax 386.14 558.06 106.28     7,476.79 4,874.63

Profit after tax 226.89 468.34 56.46 7,105.10 4,481.39

12) Previous period/year's figures have been regrouped and rearranged wherever necessary to conform to current

period/year's classification.
For '0}' -,4, Board

1

Place: Mumbai Nime  Nampani
Date: May 6, 2014 Chairman & Managing Director

(DIN: 00009071)

5
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/ JM FINANCIAL
Corporate Identity Number L67120MH1986PLC038784

PRESS RELEASE

For Immediate Publication

JM Financial FY 14 consolidated revenue at Rs.1,007 crore and consolidated profit up by

13 % to Rs.206 Grore. The Board of Directors recommends a final dividend of Re.0.55 per

share.

Mumbal,   May  06,  2014:  The  Board   of  Directors   of  JM Financial Limited at their meeting  held

today considered and approved the audited financial results for the year ended March 31,2014.

The Board also recommended a final dividend of Re. 0.55 per share of the face volue of Re. 1/-
each. The final dividend, If declared cit the ensuing Annual General Meeting, will result in cash
outflow of Rs. 41.61 crore. Considering the payment of an interim dividend of Re 0.45 per share in

February 2014. the total dividend for the financial year 2013-14 would be Re. 1.00 per share.

Consolidoted Results - Key Hiahliqhts:

FY 14 - Q#'compared to FY 13 - (24

> Totol income at Rs. 255.16 crore compared to Rs. 278.35 crore.

>  The profit before tax Ot RS. 71.16 crore cornpared to RS. 77.96 crore

1

>  Net profit after tax, minority interest and share of associates at Rs. 59.43 crore compared to

Rs. 69.76 crore.

FY 14 compared to FY 13

2 Total income at Rs. 1,006.67 crore compared to Rs. 1,042.23 crore.
>  The profit before tax at Rs. 280.16 crore compored to Rs. 253.93 crore-

>   Net profit after tax, minority interest and share of ossociotes at Rs. 209.53 crore compared to

Rs. 182.92 crore.

The  Earnings Per Share and Diluted Earnings Per Share, for the year ended March 31.2014 is Rs.

2.78 and R5.2.72 respectively.

Announcing the results. Mr. NImesh Kampani, Chairman, JM Financial Group said, "The eyes of the

j

whole world ore on the outcome Of the Indian elections currently underway. Market pallicipants
are counting on a Stable government ot the Centre and this has been the cause of the euphoria
that has taken our indices to lifetime highs- The new government has its task cut out and reviving
overall growth, job creation and curtailing inflation will be at the top of its agenda While

geopoliticol concerns remain at a global level, we believe that they may not majorly affect the
improvement in economic conditions that is being witnessed.

We kept our focus on converting opportunities even as business conditions continued to remain
challenging and on active dsk management which helped us post growth in perforrnance. The
group's Investment banking ariel Asset Reconstruction businesses have done particularly well
duling the quarter. Given the improving growth prospects for India. we believe we are well
positioned to take benefit of the same and continue with our growth trajectory.

Business Update
Investment banking and securities business:

During the quarter, we acted as book running managers to the Rs. 1,993 Crore Tata Power rights

issue. We were also appointed as one of the team membets for RE. 5,449 Crore block trade for a
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partial exit by SUUTI ISpecified Undertaking of the Unit Trust of India) in Axis Bank. The Monetary
Authority of Singapore (MASj has issued the Capital Markets Seivices <CMS  licence to JM
Financial Singcipore Pte Ltd. in Jelnuary 2014. Our Singapore subsidiary continues to generate
fraction and duting the quarter JM Financial Singapore acted as the financial advisor to Boston

based Foliage Inc on iB Sole to French compony Altron SA.

The Institutional Equity Business continues to gain fraction with investors being optimistic about

growth prospects given the positive political outlook. We held our India Conference in New York
during March 2014, which was well received by clients and corporcltes. Participants from 50 funds

and 15 corporates attended the conference.

In the nor· institutional equity brokerage business, the major focus was on advisory based services

where we offer advisory for multiple products. We have presence in 248 locations spread across

116 cities through a network of branches and franchisees.

In the wealth management business, we retained our focus on providing cornplete financial and

custody solutions to high net worth families and advising large corporate treasuries for their
investments and fund raising requirements. The assets under advice of our wealth management

business stand at approximately Rs. 13,500 Crore as on March 31, 2014. During the quarter, the
focus for corporate clients was on mobilization of Fixed Income investments through various

products like Short Term Funds, Income Funds, Structured Fixed Maturity Plans, Corporate Fixed
Deposits, Commercial Papers, Certificate of Deposits, Non-Convertible Debentures Qnd Bonds. For

High Net worth clients, the focus was on mobilization of investments in Structured Products, Tax

Free Bonds, Debt funds, Equity Advisory Assets, Non-Discretionary PMS Assets and Managed PMS
Assets.

In the distribution business, we continued our focus on mobilization of mutual funds, public issues,

ffxed deposits ond corporate bonds. We have a large nelwork of over 8,500 active Independent

Financial Distributors {IFDs) who distribute various financial products across the country. During the
quarter, we mobilized more than Rs.1,300 Crore in fixed deposit schemes and fixed income

1

products of various companies.

Fund based activities:

We continued funding activities in the areas of login against securities and loan against

commercial real estate properties. Loon agoinst securities include products like Loan against
shares, Margin Funding, ESOP Financing, Sponsor financing and IPO funding. The overall funding
book stood at Rs. 2,978 Crore as on March 31,2014. We witnessed a 15% growth in the steody
state lending book during the quarter ended March 31, 2014. The treasury book as on March 31,
2014 for the fixed income secuJities stood at Rs. 534 Crore. We continued with our activities of
debt-raising through various money market instruments, other medium to long term instrument
and secured credit facilities from Banks.

The Asset Reconstruction Business saw o surge in acquisition activity during the last quarter of FY
2014. As expected, Banks announced several portfolio Quctions and a number of deals were
closed. We closed a substantial number of transactions during the Quarter. The Quarter also saw
an increase in recoveries from acquired accounts owing to multiple strategies initiated across
assets. With high level of NPAs and restructured assets in the banking system and an increased
thrust by Reserve Bank of India for controlling NPAs, the future outlook for the business looks

promising.

Alternative Asset Management:

At the end of the quarter, the combined AUM/ AUA of the Private Equity Fund ond Real Estate
Fund stood at around Rs.1,188 crore. During the quarter, the Private Equity Fund distributed monies
from sale of one of its investments. The   RE  Fund  realized  Rs. 14.97 crores  from its portfolio

companies at a multiple of 3.24x during the quarter.
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The Privote Equity Fund arie:1 the Real Estate Fund have enhanced their focus on working closely

with portfolio companies in helping them grow their businesses as well as in seeking exit

opportunities.

Asset Management:

The Mutual Fund's average AUM as on March 31,2014 stood at Rs. 6,046 crore. The average  AUM

under Equity schemes was at Rs. 458 crore and under the Debt Schemes was at Rs. 5,588 crore.

-ends-

The oudited financial results are atkiched. Both, the presf release ond oud-Ited linonciot resuBs gte ovoikible on our

website www.imm.com

About JM Financial

JM Financial is an integrated financial services group offering a wide range of capitol market services 10 Its

corporgite ond Individuol clients. The Group't busine:res include investment banking, instltutiongl equity sales.

trading, research and broking. pdvate and Corporote wealth management. equity broking, portfolio management.

asset mana iement. commodity broking. fked income broking, non-banking finance products, private equity and

osset reconstruction.  For more infon·nation, log on to www.in,M.carrI.

For further information, please conted:

Harshad Apte
Manish Sheth

Corporate communications
Group Chief Financial Officer

TeL: +91 226630 3477 Tel.; +91  22 6630 3460
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Enlail: horshad.opte@rnfl.com Email. manish=Deth@imfl,com

Forward - Looking statements
This pres  release ('document') containing JM Financial Group's activities, pelections and expectations for the

future, may contain certain forward-looking statements bosed upon the information cupently available with the

Company or any of its subsidiaries and a:$ociate companies. The financial reswlts In future may vory from the

fotward-looking statements contained in this document due to uncertaintles and unbreseen events thol moy

Impoct the businesses of the JM Financial Group, The Compony assume$ no responsibility to publicly amend, modify

or revise ony forward-looking $ tements. on the bosls of any subiequent developments, information or events.

Thi$ documed is for informdion purposes Only and any acron foken by any person on the bc, Is of the Information

confoined herein is thot person's responsibility alone and neither JM Financial Group nor any of their directors or

employees will be liable in any manner for the consequences of such actions.
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