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—
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June 25, 2021

To,

BSE Limited

Phiroze Jeejeebhoy Tower Dalal
Street, Fort

Mumbai - 400 001

To,

The National Stock Exchange of India
Ltd.

Bandra Kurla Complex (East)

Mumbai - 400 051

To,

Metropolitan Stock Exchange of
India Ltd.

Exchange Square, CTS No. 25,
Suren Road, Andheri (East),

Mumbai — 400 093

Sub.:  Outcome of the Board Meeting held on June 25, 2021, pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Ref.: Scrip Code: 533540 / Symbol: TREEHOUSE
Dear Sir/Madam,

We would like to inform you that at the meeting of the Board of Directors of the company held on Friday, June
25, 2021, the board has considered and approved;

1. Audited Standalone and Consolidated Financial Results and Statements for the quarter and financial
year ended March 31, 2021 respectively along with the Statement of Assets and Liabilities, Cash Flow
Statements and Report of Auditor’s thereon issued by M/s. S Dedhia & Co., Chartered Accountants,
the Statutory Auditors of the Company.

Further, a copy of the Standalone and Consolidated Audited Financial Results, Statement of Assets
and Liabilities, Cash flow Statements along with the Audit Report issued by the Statutory Auditors of

the Company on the aforesaid financial results and statements and a declaration on unmodified
opinion on the same are enclosed herewith.

The meeting of the Board of Directors of the Company commenced at 04:00 p.m. and concluded at 07:10 p.m.
We request you to kindly take the above information on record.

Thanking you.
Yours truly,

For Tree House E

Gudds

Guddi Bajpai

Company Secretary and Gﬂﬂﬂﬁ{ce officer
Encl: as stated




Tree House Education & Accessories Limited
Regd. Office: 101, Sapphire Plaza , Dadabhai Road, Opp. CNMS School
Vile Parle West , Mumbai - 400 056
CIN No. L80101MH2006PLC163028

Standalone Statement of Profit & Loss Account for the Year Ended 31st March 2021

(Rs. In Lakhs)

Quarter ended Year Ended
St Particulars 31-03-2021 | 31-12-2020 | 31-03-2020 31-03-2021 31-03-2020
No. Audited Unaudited Audited Audited Audited
1) |Revenue from Operations 367 55 54 529 276
Other Income 34 - (175) 34 676
Total Income 401 55 (121) 563 952
2) |Expenses
Operating cost 61 12 64 81 96
Employee benefits expense 41 38 28 130 111
Financial Costs 151 137 90 546 417
Depreciation, amortisation and Impairment 598 607 729 2,465 2,910
Other expenses 346 81 82 501 287
Total expenses 1,197 875 993 3,723 3,821
3) |Profit before exceptional items,
and tax (1-2) (796) (820) (1,114) (3,160) (2,869)
4) |Less : Exceptional items 882 (2) 882.00 -
5) |Profit before tax (3+4) (1,678) (820) (1,112) (4,042) (2,869)
6) [Tax expenses (13) - (55) (13) (55)
7) |Profit for the period / year (5-6) (1,665) (820) (1,057) (4,029) (2,815)
8) |Other Comprehensive Income
i. Items that will not be reclassified to profit or loss-
Actuarial (Loss)/Gain - - -
ii. Income tax relating to items that will not be reclassified
to profit or loss - - - -
Other Comprehensive Income - - - -
9) |Total Comprehensive income (7+8) (1,665) (820) (1,057) (4,029) (2,815)
10) |Paid up equity share capital (face value Rs.10 per share) 4,231 4,231 4,231 4,231 4,231
11) [Reserves excluding revaluation reserves - - 24,332 28,362
12) |Earnings per share Before Exceptional Items
Basic (1.85) (1.94) (2.63) (7.44) (6.78)
Diluted (1.85) (1.94) (2.63) (7.44) (6.78)
13) |Earnings per share After Exceptional Items
Basic (3.94) (1.94) (1.92) (9.51) (4.15)
Diluted (3.94) (1.94) (1.92) (9.51) (4.15)
NN N <
Place: Mumbai Deepak Valecha . -~ Jugal Shah
Date : 25th June 2021 Director i L _~Fyecutive Director

DIN No: 07736480 DIN No: 08334114




Tree House Education & Accessories Limited
Regd. Office: 101, Sapphire Plaza , Dadabhai Road, Opp. CNMS School
Vile Parle West , Mumbai - 400 056
CIN No. L80101MH2006PLC163028

Consolidated Statement of Profit & Loss Account for the Year Ended 31st March 2021

(Rs. In Lakhs)

Quarter ended Year Ended

Sr. Particulars 31-03-2021 31-12-2020 | 31-03-2020 | 31-03-2021 31-03-2020
No. Audited Unaudited Audited Audited Audited
1) |Revenue from Operations 367 54 54 529.00 276

Other Income 34 0 (175) 34.00 676

Total Income 401 54 (121) 563 952
2) |Expenses

Operating cost 61 12 64 81 96

Employee benefits expense 41 38 28 130 111

Financial Costs 151 137 90 546 417

Depreciation, amortisation and Impairment 598 607 729 2,465 2,910

Other expenses 346 81 82 501 287

Total expenses 1,197 875 993 3,723 3,821

3) |Profit before exceptional items,

and tax (1-2) (796) (821) (1,114) (3,160) (2,869)
4) |Share of net profit/(loss) of associates and joint ventures

accounted for using the equity method (0) - (0) (1.00) (1)
5) |Exceptional items (882)| (2) (882.00) -
6) |Profit before tax (3+4) (1,678) (821) (1,116) (4,043) (2,870)
7) |Tax expenses - (13) - (55) (13) (55)
8) |Profit for the period / year (5-6) (1,665) (821) (1,061) (4,030) (2,815)
9) |Other Comprehensive Income

i. tems that will not be reclassified to profit or loss-Actuarial

(Loss)/Gain - - -

ii. Income tax relating to items that will not be reclassified

to profit or loss - - - -

Other Comprehensive Income - - - -
9) |Total Comprehensive income (7+8) (1,665) (821) (1,061) (4,030) (2,815)
10) |Paid up equity share capital (face value Rs.10 per share) 4,231 4,231 4,231 4,231 4,231
11) |Reserves excluding revaluation reserves - - 24,668 28,361
12) |Earnings per share Before Exceptional Items

Basic (1.91) (1.94) (2.76) (7.47) (6.78)

Diluted (1.91) (1.94) (2.76) (7.47) (6.78)
13) |Earnings per share After Exceptional Iitems

Basic (3.94) (1.94) (2.51) (9.53) (6.65)

Diluted (3.94) (1.94) (2.51) (9.53) (6.65)

Place: Mumbai
Date :25th June 2021

Deepak Valecha "~ -

- Director
DIN No: 07736480
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~ 4} Shah
| __Exécutive Director
DIN No: 08334114
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Tree House Education & Accessories Limited
Audited Statement of Balance Sheet as at 31st March 2021

(Rs. in lakhs)
Standalone Consolidated
31.03.2021 | 31.03.2020 31.03.2021 31.03.2020
Audited Audited Audited Audited
ASSETS
Property, plant and equipment 6,998 9,271 6,998 9,271
Investment Properties 4,948 4,713 4,948 4,713
Goodwill 32 39 32 39
Intangible assets 1,406 1,493 1,406 1,493
Financial assets:
- Investments 938 938 1,274 1,276
- Loans 27 27 27 27
- Other financial assets 15,005 16,051 15,005 16,051
Other Non Current Assets ’
Deferred tax Assets (Net) 1,083 1,070 1,083 1,071
Total Non Current Assets 30,437 33,602 30,774 33,941
Current assets
Inventories 68 58 68.09 58
Financial assets:
- Trade receivables 1,962 2,035 1,961.54 2,035
- Cash and cash equivalents 5 1 4.66 1
- Bank Balances other than Cash and cash equivalents 17 16 17.13 16
- Loans and Advances - 11 - 11
- Other financial assets 200 277 200.00 277
Other Current Assets 418 404 417.55 404
Total current assets 2,670 2,802 2,670 2,802
Total Assets 33,107 36,404 33,444 36,743
EQUITY AND LIABILITIES
Equity
Equity Share capital 4,231 4,231 4,231 4,231
Other equity 24,080 27,807 24,416 28,144
28,311 32,038 28,647 32,375
Liabilities
Non-current liabilities
Provisions 7 5 7 S
Total Non-Current liabilities 7 5 7 5
Current liabilities
Financial liabilities:
- Borrowings 3,340 2,871 3,340 2,871
- Trade payables 756 706 756 706
- Other Financial Liabilities 41 101 41 102
Provisions 48 56 48 56
Other current liabilities 604 627 604 627
Total Current liabilities 4,789 4,361 4,789 4,362
Total Liabilities 4,796 4,366 4,796 4,367
Total equity and liabilities 33,107 36 404 33,443 36,743
/’\\\”‘k
For and q:;/txe}ralf of theB\ of Directors of
Tree Hodﬁé’EducatloQ&\Aés: ries Limited
flad MU 3 ) rv (\/.}L
\:~.‘~’, \
NS RS
Place: Mumbai Deepak'Valecha -
Date : 25th June 2021 Director Executive Director

DIN No: 07736480

DIN No: 08334114




Tree House Education & Accessories Limited
Audited Statement of Cash Flow for the Year Ended 31st March 2021

(Rs. in lakhs)

Standalone Consolidated
31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020

Audited Audited Audited Audited
Cash flows from operating activities
Profit before tax (4,042.19)[ (2,869.62) (4,043.32)| (2,870.18)
Adjustments for Share from JV 2
Depreciation / amortisation 2,465.40 2,910.16 2,465.40 2,910.16
Loss on Sale of fixed assets - 316.68 - 316.68
Profit on Sale of Fixed Assets - (849.64) - (849.64)
Exceptional Items - Depreciation Adjustment (2.58) (0.00) (0.00)
Finance charges 546.19 416.87 546.19 416.87
Interest on fixed deposits (1.11) (0.98) (1.11) (0.98)
Operating profit before working capital changes (1,034.29) (76.53) (1,035.41) (77.09)
Adjustments for:
(Increase)/Decrease in inventories (9.91) 70.19 (9.91) 70.19
Deposits given to K-12 Schools 217.51 193.25 217.51 193.25
Decrease/(Increase) in sundry debtors 73.75 (116.53) 73.75 (116.53)
(Increase)/Decrease in Financial Loans 10.82 0.10 10.82 0.10
(Increase)/Decrease in Other Financial Assets 905.75 79.15 906.87 79.71
(Increase)/Decrease in Other Current Assets (14.04) (47.24) (14.04) (47.24)
Increase /(Decrease) in Non Current Liabiltes 6.67 - 6.67 -
Increase /(Decrease) in liabilities and provisions (46.38) (641.44) (46.38) (641.44)
Cash generated from operations 109.89 (539.04) 109.89 (539.04)
Income tax paid - - -
Net cash generated from operating activities 109.89 (539.04) 109.89 (539.04)
Cash flow from investing activities:
Purchase of fixed assets (excluding capital work in progress) (28.67) (0.75) (28.67) (0.75)
Proceeds from Sale of Fixed Assets - 4,763.45 - 4,763.45
Revaluation of Fixed Assets - - -
Interest received 1.11 0.98 1.11 0.98
Net cash used in investing activities (27.56) 4,763.68 (27.56) 4,763.68
Cash flow from financing activities /
Proceeds from working capital loan (net) 469.23 (4,401.83) 469.23 (4,401.83)
Interest paid (546.19) (416.87) (546.19) (416.87)
Net cash provided by financing activities (76.96)| (4,818.70) (76.96)| (4,818.70)
Net increase in cash and cash equivalents during the year 5.36 (594.06) 5.36 (594.06)
Cash and cash equivalents as at the beginning of the year 16.43 610.49 16.43 610.49
Cash and cash equivalents as at the end of the year 21.79 643 Fan 21.79 16.43

For and on betwﬁ‘o‘fthe Sqa\qf Directors of
ies lelted

Place: Mumbai
Date : 25th June 2021

Tree House Edm:ﬁtlon & Acc

Deepak alecha ;

\" j&g"éIJBharat Shah

Director

DIN No: 07736480

As" (B3

Executive Director

DIN No: 08334

114




Notes:
During the course of the year, due to the covid 19 pandemic the company has made a foray into online preschool education.
The audited financial results were reviewed by audit committee and approved at the meeting of Board of Directors of the

Company held on 25th June 2021.
The Company falls within a single primary business segment viz. “Educational Services”, the disclosure requirements of Indian

Accounting Standard (Ind AS-108) “Segment Reporting” is not applicable.
a. Previous period / year figures have been regrouped / rearranged wherever necessary to conform with the current period /

year presentation.

b. The figures of the last quarter and corresponding quarter of the previous year are the balancing figures between audited
figures for the full financial year and unaudited published year to date figures up to the third quarter of the respective financial
year.

Disclosures of Standalone Assets and Liabilities are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015 for the year ended 31st March 2021.

The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS)
prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies, to the extent
applicable.

Income and Expenditure billed/incurred on nine month/annual basis has been charged proportionately for 3 months for the
quarter ended 31st March 2021.

Due to Covid 19 pandemic, School Management Income and Rent from one of K12 schools is not booked during the quarter.
The current covid19 pandemic has forced the non opening of pre-schools and hence, all such assets held by company at its pre-
school centres are reclassified as Assets held for write off/sale.
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For and o behalf hE Boa;fd ‘of Directors of

Tree Houst @ucatmn & A;rcéssorles le\f\tﬁﬂ/‘
, O o\ _ W~
\\Z j & /)/ ,../'."/
Deepa alecha™ “ Jﬂgal Shah =

Place: Mumbai Director Executive Director
Date : 25th June 2021 DIN No: 07736480 DIN No: 08334114
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Nanhe Kadam, Badi Udaan

June 25, 2021

To,

BSE Limited

Phiroze Jeejeebhoy Tower Dalal
Street, Fort

Mumbai - 400 001

To,

The National Stock Exchange of India
Ltd.

BandraKurla Complex (East)

Mumbai - 400 051

To,

Metropolitan Stock Exchange of
India Ltd.

Exchange Square, CTS No. 25,
Suren Road, Andheri (East),
Mumbai — 400 093

Sub: Audit Report with Unmodified Opinion

Ref: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, as amended.

In terms of the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended, we hereby declare that M/s. S Dedhia & Co. Statutory, Auditors of the Company have
submitted Audit Reports for annual audited financial results (standalone and consolidated) of the Company for
the financial year ended March 31, 2021 with unmodified opinion(s).

Thanking you,

Yours Faithfully

r'e




Sandeep Dedhia _ 05 C@(j”ﬂ[%[d C%Cj @0:

B. Com. F.C.A. - Chartered decountants

Office No. 304, Sai Arcade, Above Union Bank of India, N. 8. Road, Mulund (West), Mumbeai - 400 080.

2 2591 7192, R 9322272711
Emall : casandeepdedhio@gmail.com

INDEPENDENT AUDITOR’S REPORT

T0
THE BOARD OF.DIRECTORS
TREE HOUSE EDUCATION & ACCESSORIES LIMITED

Report on the Consolidated Indian AS Financial Statements

We have audited the accompanying consohdated Ind AS ma%gk«stat@ments of TREE HOUSE
EDUCATION & ACCESSORIES LIMITED {hereinafter refe\gwed*to as“the Holding Company") and
its jointly controlled entities which are compamewhcorpor%ted in India; comprising of the
consolidated Balance Sheet as at March 31 2021 the consohdated Statement of Profit and
Loss (including Other Comprehensive | ogr{me) tha@nsohdated Cash Flow Statement for the
year then ended and the Statemeﬁt«e&\cﬁa ges in Equity for the year then ended, and a
summary of significant accoun%n“é po\mtes and other explanatory information prepared

based on the relevant recorf\geraLpaﬁer referred to as "the Consolidated Ind AS Financial

Statements' . @»m% %‘% ““’
Y )2
Management’s’*Responsnblll‘t{ﬁor the Consolidated AS Financial Statements
i, %, %
S,
The H@leﬁg%(;gmpanys Board of Directors are responsible for the preparation of these

Q"\}%\ %

cor)\sohd;;&ted Ind%AS financial statements in terms of the requirements of the Companies Act,
2013 (heremafter referred to as "the Act") that give a true and fair view of the consolidated
financial position, consolidated financial performance. consohdated cash flows and changes in
equity of the Holding Company and its jointly controlled entities which are companies
incqrporated in India in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards specified in the Companies {Indian
Accounting Standards) Rules, 2015 (as amended) under-Section 133 of the Act. The Holding
Company's Board of Directors is alsp responsible for ensuring accuracy of records including

financial information considered necessary for the preparation of consolidated Ind AS

M.NO.102606

MUMBAI




Sandeep Dedhia Qﬁ @D’d/ﬂﬂ‘ C&J 636’

o Com. F-CA Chartgred flecountants

.Office No. 304, Sai Arcade, Above Union Bank of India, N. S. Road, Mulund (West), Mumbai - 400 080,

2591 7192, 4 : 9322272711
Email : casandeepdedhia@gmail.com

financial statements. The respective Board of Directors of the jointly controlled entities which

are companies incorporated in India are responsible for maintenance of adequate‘?&coumting

records in accordance with the provisions of the Act for safeguarding thé Asset ; Of the
3
Holding Company and its jointly controlled entities which are compwar\ée\\ncorpof‘“ated in

India and. for preventing and detecting frauds and other 1rregulq&$sz@fh§ se ect!on and

application of appropriate accounting policies; makmg JudgmaQ\a estimates that are

reasonable and prudent; and the design, 1mp|ementa§r§;§%}\\m enance of adequate

internal financial controls, that were operating effeg%:/ey f@g%ensurmg the accuracy and

completeness of the accounting records, relevantitg th re;; ration and presentation of the

,»

A

consolidated Ind AS financial statements thd give'at e and fair view and are free from
material misstatement, whether due tosfray\éi\%(rer, which has been used for the purpose
of preparation of the consolidated [{nd ff”na% ial statements by the Directors of the Holding

’%@ .
Company, as aforesaid.

Auditot’s Responstblh‘?’

Our responsxbmty isdo expggss an opinion on these consolidated Ind AS financial statements

based on ou‘?{%\\f White conducting the audit, we have taken into account the provisions of

the A t and\t Rules made there under including the accounting standards and matters
wh\ch acg\rggunred to be included in the audit report.

«,& \
W{?

We conducted our audit of the consolidated Ind AS financial statements in accordance with
the Standards on Auditing specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India.
Those Standards and pronouncements require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the consolidated

Ind AS financial statements are free from material misstatement.




Sandeep Dedhia | 05 @5%[1[61— C& 6>0:

B. Com. F.C.A, Chartered decountants

Office No. 304, Sai Arcade, Above Union Bank of India, N. 8. Road, Mulund (West), Mumbai - 400 080.

7 0591 7192, % : 9322272711
Email : cosandeepdedhia@gmail.com

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated Ind AS financial statements. The procedures sele%;gd depend
on the auditoré‘ judgement, including the assessment of the risks of material gﬂs%!‘t’ thent of
the consolidated Ind AS financial statements, whether due tofraud or g:o?%:r&lw%ﬁg those
risk assessments, the auditor considers internal financial contro%feﬁe&é@fg ‘t‘ém’th\e Holding

Company's preparation of the consolidated Ind AS financial sta;{é“ enf{%h“atfgive a true and

fair view, in order to design audit procedures that are appr%ggiaté%g;gu stances. An audit

also includes evaluating the appropriateness of the%éféfeo%ﬁ%cmg policies used of the

accounting estimates made by the Holding Cpmpa"qvég&ggar% of Directors, as well as
W, y Y

evaluating the overall presentation of the con@!id%t%@gti‘@% financial statements. -

@,
We believe that the audit evidence ggta 'ned("*‘xp “Us referred to in paragraphs below, is

C L }
g, NN :
sufficient and appropriate to proﬁdeﬁaﬁa&sgﬁf?r our audit opinion on the consolidated Ind AS
, Y ;
financial statements. % \“‘*% "“%% @ﬁ

i
Basis of Forming an O,p“i‘nignN

3
g

1. We drawﬁr atterifion to the Consolidated Ind AS Financial Statements with regard
G, %
10 Fié@‘asfﬁ\‘ss;%gs. The Holding Company has informed us that it has identified Furniture
&,

e
Ay

& Ff%é?eg‘and Leasehold Improvements into those lying at closed centres, converted
S A %
%%\ fk@ﬁ%@‘iie centres and own centres in a phased manner. During the year 2020-21, the
N , . '
EOVID-19 Pandemic has forced non-opening of pre-schools and hence all such assets

held by the Company at those centres are reclassified as “Assets for Write Off/Sale”.

2. We draw éttention to the Consolidated ind AS Financial Statements with regards to
Trade Receivables. In our opinon the deliverables and receipts are outstanding for a
longer period of time. The Holding Company has provided for bad and doubtful debts
of Rs. 439.44 lakhs. The Company has also written of debts of Rs. 53.84 lakhs as bad.

M.N0.102606

MUM BA]
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Sandeep Dedhia | Qﬁ @ﬂdﬁld C%cj 630:

B. Com. F.C.A. .
om Chartgred {lecountants

Office No. 304, Sai Arcade, Above Union Bank of India, N. S, Road, Mulund (West), Mumbai - 400 080,

2591 7192, 8 : 9322272711
Email : casandeepdedhia@gmail.com

3. We did not audit the financial statements of one Assoclate Company included in the
consolidated financial results, whose financial statements reflect total a’g?”ets of Rs.
3344299 lakhs as at March 31, 2021, total revenues of Rs. 563.61 !akﬁs, fota n% loss
after tax of Rs. 4030,59 lakhs and total comprehensive loss of Rs«}OB@ 59,13&;};3 for the

year ended on that date as considered in the consolidated fmaf‘fcraﬂesuts These

R

NN
unaudited financial statements have been furnished to* L;nséby the management and
our opinion of the consolidated financial results rg SO(\??F"&S ft@gélates to the amounts

& disclosures included in respect of these JQJ!’YC Ve;};ures is solely based on these

unaudited financial statements. B, \1 )

‘ YAl
4. The Holdmg Company has defaul edn|) Wyment of loans availed from financial
institutions due to which t d)ﬂe eé)«errowmgs have been classified as short term

borrowings. The manageraent%‘ Sswinformed us that the Holding Company has
received notices frofn, V%ﬁ\gz%gggl%?%s‘utu'uons under “SARFAESI Act”. The amount
classified as shgrt ftfer‘m borr: égwmgs is at Rs, 3340.05 lakhs.

%

5. The mi;gement ha% conducted physical verification of inventory at reasonable

xﬁ

mtervals [ing %he year and no material discrepancies were noticed on physical

E\f\aﬁbm of stocks as compared to book records.

f»‘Q

‘b}\é%%(:oégﬁrmation letters have been sent by the Holding Company to sundry creditors and
debtors and parties to whom loans & advances, deposits have been granted for
conﬁrming the balances lying in their ledger accounts in books of the Company. The

balances under these heads have been shown as per books of accounts and are

subject to confirmation, reconciliation and adjustment, if any.




Sandeep Dedhia | Qg @ﬂﬂl%ld- & 6> 0.

B. Com. F.C.A. Chartergd fecountants

Office No. 304, Sai Arcade, Above Union Bank of Indig, N. 8. Road, Mulund (West), Mumbai - 400 080.
7 2591 7192, 4, © 9322272711
Email : casandeepdedhic@gmail.com

7. Forensic Audit of the Holding Company for the perfod from F.Y. 2011-12 to 2017-18 is

underway. The Holding Company is defending/pursuing legal cases on va@qgs forums

against itself and its past directors.

Opinion

D
W

iy,

l%\ R ‘\ . .
In our opinion and to the best of our information and accordingﬁ‘biﬁej%xpiarfat:ons given to

o ,{%

us, the aforesaid consolidated financial statements give the ?i‘gﬁforrﬁat on fequired by the Act

in the manner so required and give a true and fair vfewﬁ*z?:r‘mg&o%gr%ty with the accounting

TS i
principles generally accepted in India of the cgnso%z‘i%;igtate of affairs of the Holding
Company and its jointly controlled entities whifch ag?’f@g%} panies incorporated in India as at

March 31, 2021 and their consolidated Iéfg?"\‘(»j}féﬁﬁ%i g other comprehensive income), their

%,

. b %, . .
consolidated cash flows and the c%iol_@gtgg%gz@anges in Equity for the year ended on that

3
13
B,

date. o, ot

W
%ﬁb"‘*‘, ‘\‘(ﬁ %: %/
Gy %

Report on Other Legal and?Reguf?tcg{y;R%quirements
. P
é“"”%%% S, ¢
1. Asrequired %y sect(gg,l‘ 3(3) of the Act, we report that:
N v

%,

iy, %
W Ijaf“gﬁfgought and obtained all the information and explanations, which to the

%Qf*our knowledge and belief, were necessary for the purpose of our audit of

the'aforesaid consolidated Ind AS financial statements.

b) In our opinion, proper books of account as required by law maintained by the
Holding Company and its jointly controlled enﬁties which are companies
incorporated in India including relevant records relating to the preparation of
aforesaid consolidated Ind AS financial statements have been kept so far as it
appears from our examination of those books and records of the Holding

Company and the reports of other auditors.

M.NO.102606
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%%g Sandeep Dedhia QF, Sedhia & G

B. Com. F.C.A, Chartgred decountants

Office No. 304, Sai Areade, Above Union Bank of India, N. 8. Road, Mulund (West), Mumbai - 400 080,

2591 7192, & © 9322272711
Emall : casandeepdedhia@gmail.com

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
{including other comprehensive income), Conso!ldated Cash Flow Statement and
the Consolidated Statement of Changes in Equity dealt with by thjsxRxbOr“t@re in
agreement with the books of account maintained by the Holding Q%g wﬁnd its
jointly controlled entities which are companies mcorpga@ dia mcludmg

relevant records relating to the preparation of the eo*’hsohd%tedw d AS financial

statements, \::\éi\&%

S,
d} In our opinion, the aforesaid consolidated Th d}&%‘ﬁﬁancral statements comply with

the Indian Accounting Standards spghci?%‘da %ggéctlon 133 of the Act.
e\

A o5
e) With respect to the adeg ac§<§?“t‘» %%ternal financial controls over financial
reporting of the Hoidlrlg*Q{nl% a’kd its Jomt!y controlled entities which are

companies mcorpora{ed‘ﬂx’ngxa and the operating effectiveness of such controls,
refer to our se&argte Q@ “Annexure B”,
<"\
,%
f) With respect gco o%her matters to be included in the Auditor's Report in

a‘ccoggance wltthule 11 of the Companies {(Audit and Auditors) Rules 2014, in our
‘QS{;Q n\@Qd to the best of our information and according to the explanations

go us:

The consolidated Ind AS financial statements disclose the impact if any of
pending litigations as at March 31, 2021 on the consolidated financial
position of the Holding Company and its jointly controlled entities which are
incorporated in India. However Holding Company has pending litigations and
suits filed against the company and its directors which may impact its

financial position. The Holding Company has not disclosed the impact of
such pending litigations.
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o SEBI vide Is Order dated May 24, 2021 has restrained Mr. Rajesh Bhatla

(Key Managerfal Personnel) and Mrs. Geeta Rajesh Bhatia (relative of Key

T
&“

]

Managerial Personnel) from accessing the securities marke and‘ deahpg in
k

securities directly or indirectly In any manner whatsoever fb?n pe” «og f one

year from the date of the sald order and levied peﬂga@y a}é\stat%d
gty ‘\~ o

&

in the said

order,

iii, NSE vide it's notice dated August 20, %

the quarters ended June 30, 202‘63%3 xsép\'%mber 30, 2020 respectively for
non-compliance with SEBs{l gg\)ﬁegu!auons, 2015 {“Listing Regulations”).
The Holding Company‘ili \{\f?es fted in the matter before NSE and the

P

it
decision is awaited! \\ \%A
3 %

Qk \

iv. The Hokdmé\ ompa,«y and its jointly controlled entities which are

inconperated in 1Adla did not have any long term contracts including

denvatrvéi@oéntracts for which there were any material foreseeable losses,

gre are no amounts required to be transferred to the Investor Education

. “.ahd Protection Fund by the Holding Company and its jointly controlled

4 entities which are incorporated in India during the year ended March 31,

2021,

For 5. Dedhia & Co,
Chartered Accountants
F.R.N. 117695W

CA Sahdeep DEdRa
Proprietor '
M. No. 102606
UDIN : 21102606AAAABF3428

Place: Mumbos
DNate 25(05 2021,
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Annexure "A” to Independent Auditor’s Report

REPORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING Uf\!gER CLAUSE
(i) OF SUB SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013("THE AC@’«*’*’)% ‘Wb

In conjunction with our audit of the consolidated financial statements&%ﬁ%@gg pahy as of
and for the year ended March 31, 2021 we have audited internd! ﬁnan%”’i?j controls over

(B s
financial reporting of Tree House Education & Accessories Limitgq%gr (Qaf%er referred to as
“the Holding Company”) and its jointly controlled entitieg&h\}‘%@’ sg}hpanies incorporated
: > g Sy

/ %

g
" A ¢
in India, as of that date. e NG
T,
, \w% ,

Q%N
MANAGEMENT’S REPONSIBILITY FOR lNTERNALﬁFINmﬂA&CONTROLS
- S

The respective Board of Directors of the éfi}ng\\go pany and its jointly controlled entities
all incorporated in India are respoﬁsib o o‘f’%‘s’e%blishing and maintaining internal financial
controls based on the intergal@é% roI(\ %gf”ﬁnancial reporting criteria established by the
Company, considering th%\fﬁé 7ti\&\a"h\,, q ‘ponents of internal control stated in the Guidance
Note on Audit of Inte%%maal% Fi%ag\cialf?fontrols Over Financial Reporting issued by the Institute
of Chartered Accou%}tantsi f [pﬁi. These responsibilities include the design, implementation

and mainteg@é of adg}guéte internal financial controls that were operating effectively for

2

N S . . . ,
ensuring %:é}deFlviand efficient conduct of its business, including adherence to Company's

he s"a,féguarding of its assets, the prevention and detection of frauds and errors, the

Y \‘@\ AN .
acc\ﬁr@cy&' p?ii completeness of the accounting records, and the timely preparation of rellable

financiai iﬁformation, as required under the Companies Act, 2013,

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Holding Company and Its jointly controlled
entities’ internal financial controls over financial reporting based on our audit. We conducted

our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over

LEND.102606
MUMBAI
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Financial Reporting (the “Guidance Notes”) issued by the Institute of Chartered Accountants

of India and the Standards on Auditing deemed to be prescribed under Section 143(10) of the

Companies Act, 2013, to the extent applicable to an. audit of internal financial coQ; ﬁoth
ose

applicable to an audit of internal financial controls and both issued by\the IC
Standards and the Guidance Note require that we comply with ethl(cgl fmawre@é@’t%‘ﬁnd plan
and perform the audit to obtain reasonable assurance about v&b er aé%quate internal

financial controls over financial reporting was established and;gnal K:he\d sand if such controls

operated effectively in all material respects, &3‘5\% "’%

. \xg‘w
Our audit involves performing procedures to obtaf%u iig’éng evidence about the adequacy
of the internal financial controls system gver ﬁg‘%‘“’cra{ reporting and their operating
effectiveness. Qur audit of internal flnémc;a %ﬁﬁrols over financial reporting included

obtaining an understanding of mtegf*h l%fggancralﬂ}controls over financial reporting, assessing

the risk that a material weakness e%%{, % testing and evaluating the design and operating

4
effectiveness of internal ong\ibas@ﬁmn the assessed risk. The procedures selected depend
on the auditor's ;udg@ﬁ“e%t mcludn?g the assessment of the risks of material misstatement of

the financial statements, w eIher due to fraud or error, -

Because of{&ueym\?teﬁr described in D!sclalmer of Opinion paragraph below, we were nat able

n sufﬂczem«and appropriate audit evidence to provide a basis for our audit opinion on

to oby

the Ho!d ng C@mpany and its jointly controlled entities’ internal financial controls system over
%
financid reportmg

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally
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accepted accounting principles. A company's Internal financial control over financial

reporting includes those policies and procedures that

(2) provides reasonable assurance that transactions are recd?‘“dgaiég necé%sah/ to perrnit
b, \

preparation of financial statements in accordance with: generaﬁ‘;? accepted accounting

principles, and that receipts and expendutures of %»com anV are being made only in

accordance with authorizations of mapagengen'?@d directors of the Holding

Company and ,f“
{*‘*““”e w A

{3) provides reasonable assuranie rega s; prevention or timely detection of

unauthorized acquisition Lﬁ%\% d%’i» s;tlon of the Holding Company's assets that

could have a material ef@t\h\%’ch&“’ﬁnancxal statements.

o K

}3

’z h
INHERENT LIMITATIONS-QF I%TER NAT FINANCIAL CONTROLS OVER FINANCIAL REPORTING

\§ ‘m

Because of theunherent lm{wfatations of internal financial controls over financial reporting,

Y
mcludmg the\p& s;b{hty of collusion or Improper management override of controls, material

evawatao @f})che internal financial controls over financial reporting to future periods are
submct;’c@"f the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

Disclaimer of Opinion

According to information and explanation given to us by the Holding Company and its jointly

controlled entities which are companies incorporated in India and based on the unaudited

h/ .
"/ M.N0.102606
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accounts of such companies, as referred to In the Other Matters paragraph, the company's
internal financial control over financial reporting in the current financial year toﬁcover the
essential components of Internal controls stated in Guidance Note on Aydit Off:j rnal

Financial controls over Financial Reporting issued by ICAl are not commensJ?ate tcf%hf size of

g‘;

the Company.

The Internal Audit carried out by an independent firm on areag re"’qdrr‘edﬁ’w be covered as per

}

Y
the Guidance Note on Audit of Internal Financial Contrals ovecgfinaﬁ)cla! Reporting reports

LN
that the internal controls operating in the company ar“g» nofﬁc%‘fmmensurate to the size of the
Company. ‘%} %

%

We have considered the disclaimer repért \Xfi }m determining the nature, timing and

i,\

extent of audit tests applied in ourge“u%x\’cx@if an}alone financial statements of the company,
S “

and the disclaimer does not a% Q&Jr‘%}pl nion on the consolidated financial statements of

\ ¥

the Holding Company and, xts Jomt ycog’c olled entities.

OTHER MATTERS

& % a@é

Qur af’oresaxd \eports under section 143(3)(i) of the Act on the adequacy and operating

qualified in respéct to this matter.

For S. Dedhia & Co,
Chartered Accountants
F.R.N. 117695W

cA'sand Dyf’)
andeep Dedhja

Proprietor
M. No. 102606
UDIN : 21102606AAAABF3428

Place: Mumbouo
Dd*ei LS/D()[EOZ'(.
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INDEPENDENT AUDITOR'S REPORT

TO
THE BOARD OF DIRECTCORS
TREE HOUSE EDUCATION & ACCESSORIES LIMITED

Report on the Standalone Indian AS Financial Statements

We have audited the accompanying standalone Ind AS fr‘“’a sta ements of TREE HOUSE
EDUCATION & ACCESSORIES LIMITED {"the Company }Lg%x
at March 31, 2021, the Statement of Profft arf Joss, (i

comprise the Balance Sheet as

(including Other Comprehensive
Income), the Cash Flow Statement and th e wof Changes in Equity for the year then

ended, and a summary of agmﬁcan}gce ohues and other explanatory information.

Management’s Responsnbmtvf’for@;:?%an alone AS Fmanual Statements

The Company’s Boarﬁ? xrectgs are responsible for the matters stated in Section 134(5) of
the Compames Act 2013 ("sthe Act”) with respect to preparatlon of these standalone Ind AS
financial taﬁeme ts t& give a true and fair view of the financial position, financial
performafgéf\(z@clgdmg other comprehensive income), cash flows and changes in equity of
the, E?“}mparléﬁt;;’ accordance with the accounting principles generally accepted in India,
mc!udmggthe Indian Accounting standards specified in the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accountiné policies;

making judgments and estimates that are reasonable and prudent; and design

implementation and maintenance of adequate internal financial controls, that were
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operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone Ind As financialj{i%ems
k!

‘ . AN
that give a true and fair view and are free from material misstatement, wheﬂgr duetofraud

or error. : 7 f’% A
N D
Auditors’ Responsibility {’“ Y ¢ v
Ny Ay %%Q ﬁ
g
S

Our responsibility is to express an opinion on these stamg@g%%@?ﬁdg S financial statements
By T

B k ,pm i
based on our audit. N%\ NS
We have taken into account the provision%fw‘sh Att* and the Rules made thereunder
including the accounting and auditinisg@;% Ind matters which are required to be

included in the audit report under WQXQ@?E s<0f the Act and the Rules made thereunder.

o
We conducted our audit of tfﬁ*&%n@%nd AS financial statements in accordance with the
Standards on Auditir}fg@é@ﬁied {g\mder Section 143(10) of the Act and other applicable
authoritative pronouﬁceﬁ%enté}*@sued by the Institute of Chartered Accountants of india.

17 ﬁ\ ';\ x ® - -
Those standards\anéﬁpronomf*@rjcements require that we comply with ethical requirements and

B, N & ‘
plan and p r?@ﬁh?ﬁgﬁe audit to obtain reasonable assurance about whether the standalone

& = N, 5 A ’ . :
Ind Aé"’ ntialstatements are free from material misstatement.
% L

\sﬁ*

ﬁ*%f A
\\d W W :

An aut .L;@;}}volves performing procedures to obtain audit evidence about the amounts and
disclosures in the standalone Ind AS financial statements. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the standalone Ind AS financial statements, whether due to fraud or error. In makingthose
risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the standalone Ind AS financial statements that give a true and fair view, in

order to design audit procedures that are appropriate in the circumstances. An audit also

M.N0O.102606

MUMBAI .
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includes evaluating the appropriateness of accounting policies used and the re:

of the accounting estimates made by the Company's D rectors, 25 well as

overall presentation of the standalone ind AS financial statemanm

"\

We believe that the audit evidence we have obtainad is sufficient and app?

C
a basis for our audit opinion on the standalone Ind AS financial ‘tg%
v
*@;\\vﬁ s
Basis of Forming an Opinion i‘:‘%\\x\‘%ﬁ

1. We draw your attention to th& Standaloneqnd ial Statements, with regard to

b i has identifiedFurniture & Fixtures
Ng;ilz at closed centres, converted franchise

§

Fixed Assets. TheCompany has mfcrm%\g{ys e

and Leasehold Improvements xioho

centres and own centres ing"f% ner. During the year 2020-21, the COVID-

Pandemic has forced no%:a% . ' pre«fhoo%s and herce all such assets held by
the Company at t os e

reclassified as "Assats for Write Off/Sale™.

2. We draw attentio%%o?\e Standalone Ind AS Financial Statements with regards

toTradeReceivable n our opinion the deliverables and receipts are outstanding for
" % ,
a Iéqéééj@\?s jod of time. The Company has provided for bad and doubtful debts of Rs.

2 akhs. The Company has also written of debts of Rs. 53.84 lakhs as bad.

%,
Mﬁ management has conducted physical verification of inventory at reasonable
intervals during the year and no material discrepancies were noticed on physical

verification of stocks as compared to book records.

4. The Company has written off lease deposits of Rs. 60.37 lakhs given for centres as the
same were irrecoverable. The management has booked imparmans foss on X170
school deposits of Rs. 828.11 lakhs based on Discounted Cash Flow method for the

year ended 31st March, 2021.

tos
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. Confirmation letters have been sent by the Company to sundry creditors and debtors
and parties to whom loans & advances, deposlt's have been granted fof@t‘onfirming
the balances lying in their ledger accounts in books of the Compa Qe ajnces
under these heads have been shown as per books of accour%tsi\qw%re sub}ect to

%

confirmation, reconciliation and adjustment, if any.
~ Ae‘ v

. The Company has defaulted in repayment of loans aﬁ\?ﬁai[@ ko ffﬁanma! institutions
due to which these borrowings have been class%\%:\é‘e%}?‘t term borrowings. The

management has informed us that the C@&@g\;re&ived notices from financial

institutions under “SARFAES] Act”. Th %& Q%hg;ﬂed as short term borrowings is

#amo

at Rs. 3340.05 lakhs.

% of
forYthe period from F.Y. 2011-12 to 2017-18 is

Forensic Audit of the Co -ba

underway. The Company?i e 'ging/pursumg legal cases on various forums against

itself and its past (i

Qg\\CZO f"%w

m,ﬁzn that Corporate Governance and legal compliances have

alwagés been thg,« tbmost priority of the Company and Company ensures that all

A R, .
% “

pera\t on‘s is communicated in a timely and cogent manner to its investors and

\)\S

g< o{ders

&

Opinion

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone Ind AS financiql statements give the information required by the

Act in the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India of the standalone state of affairs of the Company as at

oy M.NO.102606

MULIBAL
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March 31, 2021 and its loss {including other comprehensive income), its cash flows and the

changes in Equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements P

1. As required by the Companies (Auditor's Report) Orden};@‘? § fﬁ:suéd%y ihe Central
&

Government of India, in terms of section 143(11) of tﬁ““evxct o gze Brder”), and on the

basis of such checks of the books and records o[«%g‘* ofpany as we considered

8

appropriate and according to the mformat%&n z%%r\{g% nations given to us, we give in
&

the Anpexure B statement on the rr(\{er@@ fied in paragraphs 3 and 4 of the

Qrder. % %\ w%% %

2. Asrequired by section 143 é E?\Q%Act we report that:
?\

@

a) We have sought 5 ‘o\Btamed all the information and explanations, which to the

best of ourfknow ledge gﬁ@d belief, were necessary for the purpose of our audit.

¥

b} In ou{optmon ;%roper books of account as required by law have been kept by the

Y, 50 far as it appears from our examination of those books.
1Y,

c)\]'};; Balance Sheet, the Statement of Profit and Loss(including other

_comprehensive income) and the Cash Flow Statement and the Statement of

Changes in Equity dealt with by this Report are in agreement with the books of

account.,

d) In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act.

A

RO 102608

ﬁ Ukipal
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e) With respect to the adequacy 'of the Internal financial controls over financial
reporting of the Company and the operating effectiveness of such cq tr!s, refer
to our separate report in “Annexure A", Our report expresse: anVuﬁ“moufled

o

i‘o‘ éyf\s;fmanma!

controls over financial reporting. : , Xfﬂ

ﬁ@ﬁdimr's Report in

}G‘d«tors) Rules 2014, in our

opinion on the adequacy and operating effectiveness of tl'%e&

xaccordmg to the explanations

opmnon and to the best of our mforma
given to us: w

i. There are pending lit agfi%%mts filed against the company and its

directors which n@?“* %@ns financial position. The Company has not
" disclosed th lmp%c %)éh pending litigations.

il SEBI g e st Orde? dated May 24, 2021 has restrained Mr. Rajesh Bhatxa
Key an

nt Personnel} and Mrs, Geeta Rajesh Bhatia (relative. of Key

\ anag%ment Personnel) from accessing the securities market and dealing in

seturities directly or indirectly in any manner whatsoever for a period of one

e & & . ) . .
. “year from the date of the said order and levied penalty as stated in the said

order.

ifi. NSE vide it's notice dated August 20, 2020 and November 17, 2020 has
levied fine of Rs. 5,36,900/- and Rs 3,65,800/- for the quarters ended June
30, 2020 and September 30, 2020 respectively for non-compliance with SEBI
(LODR) Regulations, 2015 (“Listing Regulations”). The Company has

represented in the matter before NSE and the decision is awaited.

M.NO.102606
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iv. The Company did not have any. long term contracts including derivative

contracts for which there were any material foreseeable losses.
y @K« w

v. There are no amounts required to be transferred to the {nvi
:5%’%3\
g K

r\ﬁEdU ation
March 31,

For S. Dedhia & Co,
Chartered Accountants
F.R.N, 117695W

CA Sandeep D}R
Proprietor

M. No, 102606
UDIN . 21102606AAAABE297§%
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Annexure “A” to Independent Auditors’ Report on the Standalone Financial Statements of
“TREE HOUSE EDUCATION & ACCESSORIES UMITED” f"%

Referred to in paragraph 11(f) of the lndependent Auditors Report offei”/j d‘atp f’% the
members of Tree House Education & Accessories Limited on the S;gi:dalor;e lncg/ﬂj financial
statement for the year ended March 31, 2021 < 4*/

"%\@
We have audited the internal financial controls over fig\gncraé?epbﬁmg of “TREE HOUSE
EDUCATION & ACCESSORIES LIMITED” (“the Compan@g),gi g‘rch 31, 2021 in conjunction
with our audit of the standalone Ind AS fmaégpém

% ents of the Company for the year
ended on that date.

", f” {g&%
“u, %,
Vi f;: e, “%,,:3

MANAGEMENT’S REPONSIBILITY mmmmm ANCIAL CONTROLS

The Company’s managemen%&resp% @é’for establishing and maintaining internal financial

controls based on the lﬂte;rnal eo%’f?' over financial reporting criteria established by the
Company cons<dermg€t%ﬁ“ esse{%al components of internal control stated in the Guidance
Note on Audit,of internal E@‘%ncia{ Controls Over Financial Reporting (the “GuidanceNote”)
issued by th®; %1n‘2't| ute &f Chartered Accountants of India. These responsibilities include the
desi gnmlem\g’nmtton and maintenance of adequate internal financial controls that were
opg rz?thg\e\ggtlvely for ensuring the orderly and efficient conduct of its business, including
adhere&&gf to Company’s policies, the safeguarding of its assets, the prevention and
detection of ﬁrauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of refiable financial information, as required under the Companies

Act, 2013.
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AUDITORS’ RESPONSIBILITY

g

Our responsibility is to express an opinion on the Company's internal financi g@%{s over

financial reporting based on our audit. We conducted our audit in acgoag%:;} with the
Repo

4

Yo 1
“Guidance Notes”) issued by the Institute of Chartered Ac%%%@gfs d{gndua and the
q S

Guidance Note on Audit of Internal Financial Controls over Finﬁ?\“@igﬁm ling (the

Standards on Auditing deemed to be prescribed under Sectio&%@?fgﬁe Companies Act,
2013, to the extent applicable to an audit of internal finapgial e%trqo", both applicable to an
audit of internal financial controls and both issued% :SRE%?@\L? Those Standards and the
Guidance Note require that we comply with %hi%%j:?;q\\}{er%nts and plan and perform the

audit to obtain.reasonable assurance aboutw, ’gi;gﬁ”er% gequate internal financial controls over

financial reporting was established an ’%m%é?‘?qzai?h% <and if such controls operated effectively
£, M o ’

. o B ™
in all material respects. €% N
FAE % mw

SN » .
Our audit involves perforé{ng p&ciiegj@'es to obtain audit and evidence about the adequacy
of the internal finapti | c‘bqg;lsf’ systermn over fidancial reporting and their operating
effectiveness. Our gudit f ifiternal financial controls over financial reporting included
ob'taining a un [ rstangjng of internal financial controls aver financial reporting, assessing

the risféﬁ,,t»mé:fh‘a:r‘ngt rial weakness exists, and testing and evaluating the design and operating

G RN

eﬁe&i@;:es;}}’mtema! control based on the assessed risk. The procedures selected depend

oné%fhe auc?i%b’?‘s judgment, including the assessment of the risks of material misstatement of
Nead

the financial statements, whether due to fraud or error.,

Because of the matter described in Disclaimer of opinion paragraph below, we were not able
to obtain sufficient and appropriate audit evidence to provide a basis for our audit opinion on

the Company's internal financial controls system over financial reporting.

[ M.NO.102606
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Office Ne.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A compeany's intemal financial control over financial reporting is a process%gsesngqu to
provide reasonable assurance regarding the reliability of financial reportt?%g the
oreparation of financial statements for external purposes in accorﬁ’?nce ith generallv

astcepted & munnnq principles. A company's internal f"na&gﬁg) “G9 ntro&over financial
N

reporiing méuées those palides and procedures that o, g™
kY

{1) pertains to the maintenance of records that, in Qegsor@ble detail, accurately and

fairly reflect the transactions and dxsposm@% _s%éaésets of the Company;

{2} provides reasonable assurance tha%@g s are recorded as necessary to permit

T

preparation of financial state éntsfa accordance with generally accepted accounting
nciples, and that receg\‘gzz\ %ge%eﬁdltures of the company are being made only in
accordance with autho 12:‘}%0? management and directors of the company and
P, *”y
{3} provides reafa nab!e gvssurance regarding prevention or timely detection of
ncuwiomed acqu%mon use or disposition of the company's assets that could have

2 ma‘tenébe{fecfbn the financial statements.

%
iNHERE Uﬁifl"hﬂONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper mar;agement override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projection of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the

polides or procedures may deteriorate.

10
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Disclaimer of Opinion

According to information and explanation given to us, and based on our audl;@’ghé Cogu)am/s

internal financial control over financial reporting in the current fmancza\qear b, coveEr the

essential components of Internal controls stated in Gu;dance Note{o" Audi of Internal

Financial controls over Financial Reporting issued by ICAl are not é to the size of

the Company.

w 0 \
"\»‘g;\« x‘? -
The Internal Audit carried out by an independent fir %s\\requxred to be covered as per
the Guidance Note on Audit of Internal Fmancsa%&i&wer Financial Reporting reports

that the internal controls operating in the cor%\an fo'hdt commensurate to the size of the

Company. o V \\W

ax w\‘ msB
We have considered the d!SC]?\lm\ por m«ébove in determining the nature, timing and

é\
extent of audit tests applied lh\ﬁu \u 46f standalone financial statements of the company,

and the disclaimer dogs n&\éé’&om opinion on the standalone financial statements of the
N 4

company.

For S. Dedhid
Charter/gd&@sggu
9976050

CA Sandeep
Proprietor

M. No. 102606
UDIN : 21102606AAAABE2979

M.NO.102606
MUMBAI

Date : 25/06/2021

Place : Mumbai
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Annexure “B” to Independent Auditors’ Report on the Standalone Financial Statements of
*“TREE HOUSE EDUCATION 8 ACCESSORIES LIMITED”

Referred to in paragraph 1 under the heading "Report and Othergwﬁegal

Requirements” of Independent Auditors” Report of even date to the M@%i@ o) »Te House

Education & Accessories Limited on the Standalone Ind AS ﬁna%yaﬁ%tem%&&és of and for
the year ended March 31, 2021. o /}h{\ﬁ*@ |

i a) The Company has maintained proper reioﬁi%q%gng full particulars including

M@"'«
quantitative details and situation of ﬂ&%\%}}s o,
g fixtures and leasehold improvements

. . o N :
the fixed assets consisting of fur%@\‘

into those lying at closed ce trg:?f afehjse centres and own centres.

§ 3 {m%"%
¢ %
LISy t%e

.- of verification of fixed assets consisting of

furniture 8@1(@5, %asho\d improvements and teaching aids &equipments

Fhe management has identified

b) As explained to ;}mgement it is known that the company has

carried out a phiis

located at franghises€entres and no material discrepancies were noticed on such
veri'ﬁicatigh, ltafiurther explained by the management that the fixed assets
g;c% \g%of%fumiture & fixtures and leasehold improvements lying at the centres
{«‘\ ‘él’qg“eq during F.Y. 2015-16 & 2016-17 cguld not be physically verified as the

*,

., tofpany did not have access to those centres.

¢) During the year 2020-21, the Company has carried out physical verification of
above fixed assets lying at Head Office, Centres at Bandra and Khar and those
lying at godown. The COVID-18 Pandemic has forced non-opening of pre-schools
and hence all such assets held by the Company at those centres are reclassified as
“nssets for Write Off/Sale”. The written down value of assets held as “Assets for

Write Off/Sale” as on March 31, 2021 is Rs 69,38,73,714/-.

12
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d) The title deeds of immovable properties are held in the name of the Company

are pledged with banks & financial institutions. é?”“««
Pan -, Z’%
i, The management has conducted physical verification of inverf?o\‘v at}gasgiwable

intervals during the year and no material dxscrepanmes%vef: ngt:ce jjon physical

4

verification of stocks as compared to book records.

&,
iii. The Company has not granted any loans s Qicured to companies,
firms, Limited Liability Partnerships or oth N durmg the year covered in
the register maintained u/s 189 h? (1 %c):?dmgly, the provisions of Clause

3{ifl) of the Order are not applicab &y

gle Co mpany.

v, In our opinion and acco{dl § ifformation and explanation given to us, the
Company has comp! provisions of section 186 of the Companies Act,
2013 in respe o% lo“‘a%

provided Qi

and investments made and guarantees and securities

V. The‘ugompany gf not accepted any deposits from the public and hence the

%‘enggtv 1ssued by the Reserve Bank of India and the provisions of sertlons 73 to

75\5rlany other relevant provisions of the Act and the rulesframed there under

\ar,eénot applicable.

L

vi. Pursuant to the rules made by the Central Government of India the Company is

required to maintain cost records. as specified under Section 148(1) of the Act in
respect of its products. We have broadly reviewed the same and are of the
opinion that prima facie the prescribed accounts and records have been made
and maintained. We have not however made a detailed examination of the

records with a view to determine whether they are accurate or complete.

M.NO. 102606
WMJIBAL

. 4
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Vil As per records of the Company and according to the Information and explanations
given to us the Company Is not regular In depositing In undisputeg™agplicable
statutory dues Including Provident Fund, Income-ta, MV/\I‘/CS@ ST AnY
other statutory dues to the appropriate authotities though b %%p

ﬂde!ay
in few cases, As on 31st March, 2021 following are th 'amounvvrrears for a
aya

perfods of more than six months from the date they Cc o

St | Name of the Statue 3 Nﬁu?@f Unpald
No ~ PBuds Liabllitles > 6
Pt manths
. % -
1 | Income Tax Act, 1961 W TDS 2,61,05,363/-
Y |
2 | Goods & Service Tax%ct\xﬁﬁw GST 14,92,929/-
3| Maharashra ga{ A 7002) A MVAT & CST | 29,75,786/-
4 | The Emplq) ‘S\%:?\gééﬁt Funds And PF 25,11,240/-
Mtscel\p@eou {slons Act, 1952
5 Prgfes\;o %AE‘E under respective states | Professton Tax 2,014,035/~
TOTAL 3,32,86,353/-
‘§(§\ . \ %

ding to the records of the Company examined by us and the information and

\\ ) ¥ anations given to us, the Company has defaulted in the repayment of loans or

N“}borrowmgs to financial lnstltutlons banks or government during the year. The

Company did not have any outstanding debentures at the balance sheet date.

iX. According to the information and explanation glven to us the Company has not
raised moneys by way of initlal public offer, further public offer including debt
instruments durlng the year. In our opinion and according to the information and
explanations given to us the company has appl‘ied the term loans for the purposes

for which they were obtained.
14
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X. During the course of examination of the books and records of t%eWCompany

India

carried out in accordance with the generally accepted auditing pﬁ%

and according to the information and explanattons given to h (e reither

the Company.

Xi. As the Company is not ‘a Nidhi Compafi \a%%; wNidhi Rules, 2014 are not
applicable to it the provisions of C,Lau?%c e Order are not applicable to

the provisions of Secjorn97iread with Schedule V of the Act.

xil, In view of the losses, mana%{l\;t}neratlon has been paid in accordance with

N
xiii.  Based upgg& %h%&b procedures pérformed and the information and

explanations given ; the management no such transactions as specified in

section 177 andﬁ&88 of the Act have been entered by the company during the
\y%é%\iﬁ refore the provisions of Clause 3(xiii} of the Order are not applicable to
: \% t“he > GQInpany.
%\J

Xi »\w;%The Company has not made any preferential allotment or private placement of

shares or fully or partly convertible debentures during the year under review.

Accordingly the provisions of Clause 3(xiv) of the Order are not applicable to the
Company.

XV, The company has not entered into any noni-cash transactions with its directors or
persons conriected with him as specified in section 192 of the Act. Accordingly the

provisions of Clause 3(xv) of the Order are not applicable to the Company.

15
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wih, The Company is not required to be reglstered under Section 45-1A of ﬁgt;iReserve
Bank of India Act, 1934, Accordingly the provisions of Clause 3(>gyt)‘\foﬂthé§%rder

are not applicable to the Company.

For 8. Dedhia & Co,

Chartered Accountants oHiA

ERIN,117608wW -

P A/,Xz%‘m\'%mmm

A /TN\\ SRV Mvonven S
A T\ 2
CA Sandeep Dadhia &

Proprietor <
M. No. 102606
UDIN : 21102606AAANABE2979
Date 125/06/2021

Place : Mumbai



