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The Secretary
BSE Ltd

P J Towers
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Sir:
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July 31, 2021

The Manager
National Stock Exchange of India Ltd
Exchange Plaza, 5th Floor
Plot NoC 1, G Block
Bandra- Kurla Complex
Bandra (E)
Mumbai 400 051

Ref: scrip Code BSE - 532498 & NSE - SHRIRAMCIT

Sub : Alteration of Anicles of Association of the Company

Further to our letter dated July 29, 2021, the Articles of Association of the Company was altered
(existing Altlcle number 26.2 was substituted/replaced) and Ivas approved by the members by way of
special resolution passed at the Annual General Meeting held on July 29: 2021. The altered
Memorandum and Anicles of Association is attached herewith

This is an intimation under Regulation 30 read with Scheduled III (Part A) (14) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements): Regulations, 2015

We request you to kindly take the above information on record.

Thanking you

Yours faithfully,

For Shriram City Union Finance Limited
CHITTA

RANJAN

DASH

Company Secretary
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Memorandum of Association

of
SHRIRAM CITY UNION FINANCE LIMITED

(Convertexl into a Public Company as per Spewial at the Annual General Meeting held on the
29th October 1988).

The name ofthe Company is 'SHRIRAM CITY UNION FINANCE LIMITED'

II. The registered Of the Company Will situated in the State Of Tamilnadu_

m. A. THE MAIN OBJECTIVES TO BE PURSUED BY THE COMPANY ON ITS

2.

4.

6.

7.

8.

INCORPORATION ARE:

To lend money on security on rnovable or immovable or any shares or securities of any nature or
without security and to negotiate loans.

To undertake and carry on the business of financing, hire-purchase contracts relating to or assets of
any description either fixed or movable and in particular relating to Houses, Lands, Government BoncE,

Chattels, Motor-cars, Motor-Buses, Motor-lorries, Auto-Rickshaws, Omnibuscs, Tricycles,
Bicycles, Unicycles, Quadricycles, Carriages and Vehicles Of all kinds whether mechanically
propelled by steam,Oil, gas,petrol or electricity or otherwise, Tractors, bullion, Shares,television sets,
machineries of all kinds, pump-sets, refrigerators, elwtric and electronic gocxis and on other household
articles.

TOdraw, accept,endorse, buy, sell anddeal in bills Ofexchange,promissory notes,
andother negotiable instruments and securities.

TOissueon commission, subscribe for, take acquire and hold, sell, exchange anddeal in bonds,
obligations or securities Ofany Government, authority or Company.

TOacquire, improve, manage,work, develop, exercise all rights in orleases andmortgages and to sell,
dispose Of, turn 10account and otherwise deal With property Of all kinds and in particular, land, buildings,
concessions,patents, businessconcerns andundertakings.

to carry on and undertake any business or commonly carried on or undertaken by
capitalists, financiers.

To borrow or take demBits ofmoney at interest or otherwise from any or persons, local authority or
(hwernment and advance, lend or deposit any suchmoney or other moneys Ofthe Company for the time being
on suchsecurity or otherwise asthe Company may But theCompany shall not do any banking
business,asdefined in the Banking Regulations Act, 1949.

The Company shall either singly or in With Other Corporate-act as Asset Management
Company/ Manager/ Fund Manager in respectOf any schemeOf Mutual Fund whether Open-End Schemeor
Closed-End floated/t0 be floated by any Trust/Mutual Fund (whether offshore or onshore)/Company
by providing management of Mutual Fund for offshore and onshore Mutual Funds, Financial Serviws
consultancy, exchange ofresearch andanalysis on commercial basis.

Constitute any trust and 10subscribe andact as,and 10undertakeandcarry on the office or Offlces andduties Of
trustees, custodian trustees,executors, administrators, liquidators, treasures,attorneys, nominees
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9.

andagents;and to managethe funds oral I kinds oftrusts and 10render advice on investments, finance,
taxation and to invest these funds from time to time in various forms of investments including shares,term
loans and debentures etc.

Carry on andundertake the business of portfolio investment and Management, for both individuals aswell as
large Bodies and/or h Other asapproved by the Government, in Equity Shares, Preference
Shares, Debentures convertible and nori-convertible), Company deposits, unit, loans,
obligations and securities or guaranteui by Indian or Foreign Governments, States, Dominions,
Sovereigns, Municipalities or Public Authorities and/or any other financial instruments, and to provide a
package oflnvestmentfMerchant Banking Services by acting as Managers to Public issue of securities, to act
as underwriters, issue house and 10carry on the Of Registrar to Public issue/various inustment
schemes and to act as Brokers to Public Issue.

Without prejudice to the generality Of the foregoing to acquire any shares, stcw•ks,d&ntures, detx:nture-
stock, units of any Mutual Fund Scheme or any other statutory including Unit Trust of India,
obligations or securities by original subscription, and/or through markets both primary, seuumdary or
otherwise participation in syndicates, tender, purchase, (through any stock exchange, OTC exchange or
privately), exchange or otherwise and to for the same whether or not fully paid-up, either
conditionally or otherwise, to guarantee the subscription thereof and to exercise and to enforce all rights and
powers by or incidental to the ownership thereof and to advance, deposit or lend money against
securities and properties to or with any company, body corporate, firrns, person or asscwiation or without
security andon such termsasmay bedetermined from time 10time.

TO engage in Merchant Banking activities, Venture Capital, amalgamations and all
merchant banking activities including loanSyndication.

at the AGM held on 27.11

To carry on the business as manufacturers, Exm)rters, Immirters, Contractors, Sub-Contractors, Sellers,
Buyers, Lessersor andAgents for Wind Electric Generators andTurbines, Hydro Turbines, Thermal
Turbines, Solar MCKiules and Comlxuments and parts including Rotor Blades, Braking systems, Tower,
Nawlle, Control unit, Generators, etc.and to setup Wind Farms for thecompany and/or other singly or jointly
and also to generate, acquire by purchxse in bulk, accumulate, sell distribute and supply electricity and other
power (subject to and in With the laws in force from time to time).

Amended at the AGM held on 27.11

10. To carry on business ofan investrnent Company or an Investrnent Trust Company, to undertake and transact
trust and agency investment, financial business, financiers and for that to lend or invest money and
negotiate loans in any form or manner, to draw, accept, endorse, discount, buy, sell and deal in bills of
exchange, promissory notes and other negotiable instruments and securities and also to issue on
commission, to subscribe for, underwrite, take, acquire and hold, sell and exchange and deal in shares stcxks,
bonds or debentures or securities Of any Government or Public Authority or Company, gold and silver and
bullion and to form, promote, subsidise and assist c.ompanies, syndicates and partnership to promote and
finance industrial enterprises and also to give any guarantees for payment of money or IRrformance of any
obligation or undertaking, to give advances, loans and subscribe to the capital of industrial undertakings and to
undertake any businesstransaction or operation commonly carried onor undertaken by capitalists, promoters,
financiers and underwriters.

2
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I TOact asinvestors, guarantors, underwriters and financiers With the Industrial
to lend or dealWith themoney either With or without interest or security including in current or deposit account
with any bank or banks, other person or pelMns upon such terms, conditions and manner asmay from time to
time bedetermined and to receive money on deposit or loan upon such terms and as the Company
may approve. that the Company shall not do any banking business as defined under the Banking
RegulationsAct, 1949.

Amended at the AGM held on 30.03.2(HH)

12. To carry on in India or elsewhere the business of consultancy services in various fields, such as, general,
administrative, commercial, financial, legal, economic, labour and industrial relations, public relations,
statistical, accountancy, taxation and other services, promoting, enhancing propagating the activity of
investment in securities, tendering necessary services related thereto, advising the potential investors on
investment activities, acting as brokers, sub-brokers, Investment Consultant and to act as marketing Agents,

Agents, sub-agents for individuals / corporate/lnstitutions ror marketing of shares,
stcwks, fully convertible d&ntures, partly convertible d&ntures, non-convertible debentures,
debenture stcwks,warrants, certificates premium notes, mortgages, obligations, inter cormM-atedeposits, call
money dqKBits, public commercial papers, general insurance prcKIucts,life insurance prcKIuctsand
other similar instruments whether by government, semi govemment, local authorities, public sector
undertakings, companies, corporations, co-operative and Other similar organizations at national and
international levels.

0012A.wro carryout Life or Generalor anyotherinsurancebusinessoperationsasintermediary,Broker,un-porate

B.

2.

Broker, Agent, Corporate Agent, Marketing Agent, Advisor and Solicitor by soliciting and wrvicing Of
insurance business for any of the insuranw products whether by government, semi government, lcr.al
authorities, public undertakings, companies, corporations, co-operative scwieties and other similar
organisations direwtly or through Brokers, Sub-brokers, Agents at national and international levels to any
person/Company/Authority including customers of the Company, Group Companies and Related Parties
without participation in the risk involved in the concerned Insurance

THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE ABOVE MAIN

ORJECTSARE:

To enter into any arrangements, with the Government of India, Inwal Governments/ any
authorities, MunicipaWLocal otherwise, with any of foreign countries or with any personsor any individuals or
other or with any txxly corTH)rate or firm that may seem conducive to Company's objects or any of
them and 10obtain from such Government or authority, corporate, firm or Other TX:rsons,any rights,
privileges andconcessionswhich theCompany may think desirable to obtain and to carry ouL/exercise/comply
with any sucharrangements, rights privileges andconcessions.

TO acquire and undertake the whole or any part or the business, and liabilities Of any or
carrying on any businesswhich this Company is authorised to carry on or ofproperty suitable for the
purpow ofthis Company.

TOpurchase or otherwise acquire any in any inventions, prcxæsses,patents, concessions,
rights and privileges, subject to royalty or otherwise and whether exclusive or non-exclusive or limited,
whether in India or any part ofthe world.

wayofSFcial onJuly 25,2018.
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4.

6.

7.

8.

9.

10.

11.

12.

13.

14.

IS.

16.

17.

18.

TO pay all costs, charges and expenses, in connwtion With the Of the Company,
including costs, charges and expenws of negotiations and arrangementsmade prior to and in anticipation of
incorporation of theCompany andsuchother preliminary expenses.

To remunerate anyperson or Company for wrviws renderedor to rendered in placing or assisting to place or
guaranteeing the placing of any ofthe Sharesin the Company's capital or other securities ofthe Company or in
the formation or promotion of theCompany orthe cxmductof its business.

To sendout to foreign countries, Directors, employees or any other persons for investigating lx»ssibilities of
any business or for establishing trade connection for the of carrying on the main objects of the
Company and to all exiRnses incurred in this connection.

To openacuumt/acæountswith any individuals, firms or Companies or with any bank or banks and to into
andwithdraw money from suchaccount/acx.ounts.

To provide for the welfare of the persons in the employment of the Company, which this Company acquire or
its in business, widows and families of such persons, by grants of money, pensions, or other
payments and providing or subscribing in all places or institution, recreations, hospitals and for
the medical and other mssistanceas the Company shall think fit.

To invest the moneys and assetsof the Company, upon such securities or otherwise in such manner, asmay
from to tirne, determined by the Directors.

To purchase immovable prolRrties, which in the opinion ofthe Direwtors, is beneficial to theCompany.

To open branches ofthe Company in various places in India and abroad for carrying Chitthe business of the
Company.

To amalgamatewith any other Company having objects altogether or in parts similar to thow ofthis Company.

To carry on any wientific research or other researchwhich may be of to the Company, to establish,
conduct and carry on any or other institution and research or such other Activities for the
attainment ofthe above

To insure with any person or Company against losses, damages, risks and liabilities of any kind, which may
affext the Company either wholly or partially and if thought fit, effext any such insuranw by joining or
becoming members ofany mutual insurance, protextion on indemnity association, or society and to
accept any such insurance or any part thereof for the account of the Company.

To distribute any property of the Company among the members in or kind in the event of its being
wound up but so that no distribution amounting to a reduction ofcapital be made except in accordance with the
provisions Ofthe Companies Act, 2013.

Subject to the provisions of the Companies Act, 2013, to indemnify members, officers, Directors and
employees of the Company against costs, damages, claims and demands in respect Of anything
done or ordered to bcdone by them for any in the interest or theCompany or any loss, damagesor misfortunes

which shall happen in execution ortheir duties Oftheir or in relation thereto.

To initiate, conduct, defend or any legal proceedings by or against the Company or its officers or
otherwise concærningtheaffairs Ofthe Company and to pay, satisfy or compromiw any claim madeagainst the
Company or any ofits otTmcærsnotwithstanding that theclaim may not valid in law.

TOoppose by lawful means any legal measures, bills or Otherapplications which could or might, if passed,
adversely t the interest OftheCompany.

4
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19.

20.

21.

22.

c.

2.

4.

6.

7.

8.

TOpay, satisfy or compromise claims madeagainst the which may benecessaryor seemexpedient to
satisfy or compromise.

Subject to the restrictions provided in law, to contribute to charitable and other funds whether directly or
indirectly relating to the business ofthe Company or not.

To enter into partnership, for any arrangement on sharing profits, co-operation, joint adventure, reciprocal
conwssions, licenseor otherwise with any firm, asscwiation,society or body corporate, carrying on or engaged
in or atxult to carry in or engage in any business or transaction which this Company is authorised to carry on
and 10give any special rights, licensees and privileges in With and in particular the right to
nominate oneor more person or personswhether they beShareholdersor not, to beDirectors ofthe Company.

To tNM-rowor raisemoney for thewformanw or discharge ofany liabilities ofthe Company to create,exwute,
grant or issue any mortgages, D&ntures, stocks, bonds, or other obligations ofthe Company, either at par,
premium or discount founded or onall or any ofthe prowty and rights ofthe Company presentor future
including its uncalled capital and umm such terms as the Company shall think fit and to purchase, redeem or

off all or any ofsuch wcurities, obligations and liabilities.

THE OTHER OB.JFCIWE FOR WHICH THE COMPANY IS ESTABLISHED ARE:

To carry on all or any of the business ofmanufacturers, prculucers, distributors, dealers, agents, hirers, renters,
sellers and exhibitors of cinematograph films synchronized with sound or otherwise acoustic or sound
producing films.

To carry on the businessrelating to mining andextracting ofminerals and theproduction andmanufacture and
preparation Of any the Other materials which may be usefully or conveniently combined With the
manufacturing business of the Company or any contracts undertaken by the Company and either for the
purpose only Ofsuchcontracts or asan independent business.

To take on lease, hire, purchase or license or otherwise acquire any lands, plantations, rights over or connected
with lands, mills, factories, works, vessels, barges, lorries, cars and any other mcule of translxu-t,
apparatus and stock-in-trade, which may be deemed necessary or convenient for any of the business which the
Company is authorised to carry on.

TOmanufacture, produce, supply distribute, import, buy, sell or otherwise deal in tradesOfall kinds, Of
pulp including paper pulp, wood pulp, Straw pulp, bamtK)0pulp and fibroud pulp, mechanical pulp, chemical
pulp, rayon pulp and to manufacture make and deal in all kinds, of materials and substances that can
prcxiuced or as byproducts during the process of prcxiuction of pulp, paper and other materials
manufactured, prcwessed or dealt with the Company.

To manufacture, produw supply, distribute, export, irn1KWt,assemble, test or otherwise deal with
plant, machinery, accessories, equipments, apparatus, appliances, devices ror the
manufacture of vv.perand m»ards of all kinds and articles made of paper and Boards, pulps of all kinds,
chemical andOthermaterials useful for packing andwrapping.

To carry on the business of manufacturers of and dealers in fibres of all kinds, including chemical fibres and
articles and clothes made of chemical fibres and altogether materials and substanws used or obtained in the
manufacture and treatment ofsuch fibres and their

To carry on the businessofmanufacturers anddealers in chemicals ofall varieties.

To buy, take on leaseor otherwise acquire and to run any cotton andginning press, spinning andweaving mills,

5
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9.

10.

II.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

textile mills and iron andsteel rolling mills, Oilmills and to carry on the businessofmanufacture in
with suchmill or factory.

To buy, sell, immM•t,export, manipulate anddeal in chemicals, textiles and crwkeries.

To and run any industrial conwrn, factory or mill having objwt similar to thoseofthis Company asthe
Company may deemfit.

To carry on the business of transport of passengersand haulage of goods of all kinds in motor cars, buses,
lorries and vehicles and to maintain and operate public service vehicles and to generally the business of

To build, equip, maintain, repair and work automobiles, motor lorries, motor cars and other vehicles for the
carriage of andgCKK1sand to carry on the businessofcarriers.

To carry on the business of electricians, electrical and atomic engineers and manufacturers of all kinds of
electrical machinery land electrical apparatusfor any purpose whatscwver and to manufacture, sell supply and
deal in ac.cumulations, lamps, meters, engines, dynamics batteries, telephonic or telegraphic apparatusof any
kinds and manufacturers ofand dealers in scientific instruments ofany kind.

To carry on the ofstanoners, lithographers andpublishers.

To carry on the business ofmanufacturers and dealers in paints, varnishes, printing inks and all other things,
which can be conveniently or dealt in by persons carrying on any of the above business and
either wholesale or retail andeither asprincipals or asagents.

To carry on the businessofprinters, engravers, publishers, andprint sellers, binders andjournalists.

To carry on the business ofmanufacturers of anddealers in newsprints and to exmm and import newsprint of
all varieties.

To carry on the businessofnewspapers andmagazines proprietors ,newsagentsand literature agents.

TO carry on the business Of manufacturers and distributors Of and dealers in engravings, prints,
drawing andany written copies, monolithic, engraved, or products.

TOcarry on thebusinessorpaper makers andprinting andOtherink manufactures.

To carry on the business of advertising agents advertisement contractors and planners and designers of

To manufacture all metals, their salts and various inorganic and organic compounds by all public rnethcxls now
prevalent or asmay devised in future.

To carry on the business of iron founders, mechanical engineers and manufactures of all kinds of
implements, machineries, makers, iron founders, millwrights, machinists, iron and steel converters
workers, builders, painters, electrical engineers water supply steam engineers, gas and

TObuy, manufacture, repair, convert, alter, let on hire and deal in machinery, implements, rolling
an d hardware Of all kinds.

To search for, get, work, raise make merchantable, sell and deal in iron steel ,coal iron ore, limestone,
manganese, ferro manganese,magnesite, clay, fireclay, brickearth, bricks, baxite and Othermetals, minerals,
mineral Oils and substancesand to manufacture and sell, briquettes and Other fuel andgenerally 10undertake
and carry on any business transaction, or and to search for win, work, calcine, reduce,

6
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amalgamate, refine and prepare for themarket any quartz and ore andmineral andmineral substances
and to buy, sell, manufacture to deal in mineral products, plant and machinery and other things capable of
being used in connextion with minings or metallurgical operations or by the workmen and other
employed by the Company.

26. To undertake and execute any contracts involving the fabrication, supply and erection of machinery and to
carry out any ancillary or other classes therein.

27. To manage, improve, farm, cultivate, maintain, lease, underlet, exchange, sell or otherwiu deal with and
dispose ofall or any part of the landsandbuildings, or other real prolwrty of the Company not for the
puqx»w ofthe Company.

28. To carry on the business of contractors, planners, designers, research workers and dealers in
electrical, mexhanical, automobile and railway equipments and to undertake and execute contract for works
involving the supply erection, testing and the use ofmachinery in all branches ofengineering.

29. To appropriate any part or parts oftheCompany for the to, build and let or sell
shops, offices and other places ofbusiness.

30. To transactorcarryonall kinds ofagencybusinessofanyconcern,companyor business.

31. To carry on the business of manufacturers, exporters, and importers or dealer in repairs, cleaners,
builders, stores and warehouse keepers of motorcar, motor bicycles, autorickshaws,
minibuses, tricycles, unicycles, quadricycles, tractors, carriages and vehicles of all kinds whether
propelled by mechanical TX)wer or not, all the machinery, implement, utensils, appliances , apparatus,
lubricants, cements, solutions, enamels and all the things capable of used therewith or in the
manufacture, maintenance and working thercx)f respectively or in the construction Of any tractor surface

for the use thereof.

32. TO carry on the business and all andOther
and articles.

33. TOcarry on the their to
do businessas leather tanners, makers and in all hides and skins and leather pr(Nlucts and to manufacture
and sell the same.

34. TO employ experts to investigate and examine into the conditions, value character and
circumstances of anybusinessconwrns andundertaking andgenerally ofany assets,property or right.

35. TO carry on the business Of chemists, druggists, ointment, importers and manufacturers and as dealers in
pharmaceutical, medical, industrial and other preparation andarticles, compounds anddealers in proprietary
articles ofall kinds of chemical photographical, surgical andscientific apparatusandmaterials.

36. TOmanufacture anddeal, in kinds or plastic and goods, toilets washing,
kinds and nature.

37. TOstart and conduct dairies, farms, kinds, in particular, milk, cream,
andeggs, fruits ,honey andvegetables.

38. TO carry on as keepers cows, buffalos and and manufacture and supply Of all kinds Of
condensedmilk andappoint agentsandopenbranchesanddepots for the saleandpurchaseofmilkproducts.

39. TOcarry on the businessOf studio owners and distributors Ofall kinds Of the cine machineries and its

7
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41.

42.

43.

44.

45.

46.

47.

48.

49.

V.

TO carry on and conduct business as Registered including the business Of merchant
manufacturers, exporters and as an eligible export house as the Import Trade Control Policy of
Government oflndia in force from time to time.

To own, carry onand run the businessoftimtwr merchants, gravers and saw-mill proprietors and to buy,
self, grow, manipulate, import, e;qxu-tanddeal and of all kinds anddeal in articles ofall kinds in
the manufacture of which timber or wood is used and also the business of foresters, charcoal burners and
charcoal dealers.

To act as travel and steamersagents, tourist representatives, transporting agents and for that purpose to own
vehicles, veisels, boats andother devices andenter into any contract for suchpurposes.

To Act asbusiness consultants, marketing research cxumsultants,business approval agents, interm&ries, in
the introduction ofpurchasers, partners, sellers andemployees in respectofgCRKls and services.

To carry on the businessasmanufacturers dealers, exporters ofall kinds of fabrics, garments, apparel, dresses
andother fabric products, including cotton, leatherand synthetic materials.

To Act as agents for any Govemment or authority or any other person or wsons, the carrying on of
agency business of any description including the clearing and forwarding of gcuxls, giving of and
discharges andotherwise Acting asattorney on

To carry onand transact every kind of guaranteeand indemnity business.

To undertake and execute Trusts.

TOundertake the administration ofEstatcs, asexecutor, trustee or otherwise.

To contract for public and private loans and negotiate and issue the same.

The liability ofmembers is limited.

AMENDED PURSU ANTTO THE SCHEME OF ARRANGEMENT APPROVED BY THE HON'BLE

HIGH COURT OF JUDICATURE OF MADRAS VIDE THEIR ORDER DATED JUNE 24, 2013

TheAuthorized Capital of theCompany is I ,58,50,00,000 (RupeesOne Hundrui andFifty Eight Crores and
Fifty Lakhs only) divided into I I (Eleven crores eighty five Lakhs) equity sharesof 10/- (Rupees
Ten Only) eachand (Forty Lakhs) cumulative Preferenc.esharesof 100/- (Rupees
One Hundred only) each with the power to issue the new Shares upon such terms and conditions and to attach
thereto such preferential, deferred, qualified or special rights, privileges or conditions as may determined
by or in accordanceWith theCompanies Act, 2013 and to vary, amalgamate, abrogate any suchrights,
privileges, conditions in suchmanner asmay beprovided by theCompanies Act, 2013.

The Company shall have to increase and/or reduce the said Capital and to issue any Shares Of the
original or any new capital With any preferential rights, privileges, conditions or advantages over or as
compared with any Shares previously issued or to be thereafter issued, whether in respect of dividend or
repayment of capital or both, andwhether with any rights ofvoting or without any right ofvoting , and
generally on such terms as the Company may from time to time by sircial determine, but so
nevertheless, that in the event ofthe capital ofthe Company (including the original capital) being or becoming
divided into Shares of different classes, the rights or privileges attached to any class may be affected, altered,
mcKlified or dealt with only in accordance With the provisions in that behalf contained in the Articles Of
Asscwiation ofthe Company for the time Ewing.
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We, the several persons, whose names and addressesare subscribed are desirous of being formed into a
company, in pursuance Of this Memorandum Of Ass€X•iation and we to take the Of
sharesin thecapital ofthe CA)mpanysetoppositetoour names.

No.

2.

Name, addresses, I)escription and
Occupation of SubscrilRrs

with their Signatures

M.V. Seethapathy
47 , Vinayagar
Koil

Mylamn•e
Madras -

S/o. Late Værasamy
Manager
Nagarajan Bros.
Madras - 017

(SD.) M.V. SEETHAPATHY

G. Sundaresan

43, Kalakshetra Road
Tiruvanmiyur
Madras - (MI

Slo Gopala lyer
Chief

Shriram Investments

Madras - 017

(SCL)G.SUNDARFSAN

Total Shares Taken

Number of

equity shares
taken by each
Subscriber

10

(Ten)

10

(Ten)

20

(Twenty)

9

Signature of Witness with
Name, Address, I)escription

and Occupation

(SCL)Y. Balaji
S/o R. Yagnaramam
17, Rangier Street
Madras - 6m 017

Chartered Accountant

Dated the 20th March 1986 :
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ARTICLES OF ASSOCIATION OF

SHRIRAM CITY UNION FINANCE LIMITED

under the Companies Act, 1956)

1 . PRELIMINARY AND INTERPRETATION

1.1 The regulations contained in Table F in I to the Companies Act, 2013 erable F") shall apply to the
Company except in so far as such regulations are in these following Articles. This Article is not to
derogate from any power theCompany would have, ifit were omitted.

In these presents, the following words and expreision shall have the following meanings unless excluded by1.2

the or context Unless the context otherwise requires, words or expressions contained in these
regulations shall bear the samemeaning as in the Act or any statutory modification thereof in force at the date at

which these regulations binding on the Company. Words importing the singular shall include the
plural and vice versa. Words immming themasculine gender shall include the feminine genderand vice versa.
Words importing wson shall include corporate.

A). "Act" meansthe Companies Act, 2013 including the rules made thereunder, asamended from time to time and
the word ' 'section " or "sub-section" unless otherwise mean sewtion/subsection ofthe Act.

B) "Articles" means these articles of asscwiationof a Company asoriginally framed or as from time to

C) "Beneficialowner"
Act, 1996.

D) "Board" or "Board of Director" means collectively E«ly of Directors of the Company or a meeting of the

duly cal led, and held or the requisite number of Dircx-•tors to passa by
circulation ofpapers in With theseArticles or theACL

Officer" meansanofficer of aCompany, who hasbeændesignatexlassuchby it.E)

F) "Chief Financial Officer" meansaperson appointed asthe ChiefFinancial Officer ofa Company.

G) "Company" means SHRIRAM CITYUNION FINANCE LIMITED.

"Committee" meanscommitteæ by the Board.H)

"Company wcretary" or meansaCompany secretary asdefined in clause(c) of section 20 ) ofI)
the Company Secretaries Act, 1980 who is by a Company to perform the functions ofa Company
secretary under this Act.

J) Debenture" includes stock, txjnds, and any other instrument ofthe Company evidencing a debt

whether constituting a chargeon theassetsOftheCompany or not.

a'TheAnicles Company intheAnnual onJuly28,201S
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K) "DelHBitoriesAct, 1996" shall

L) shall 20) of the DepositoriesAct, 19%.

M) means the as under clause (bb) 45 (l) ofthe RBIAct 1934 as
from time to tirne.

N) "Director" means a Director apm)inted on the Board of the Company or as the case may be the Directors
assembledat theMewting ofthe Board.

O) "Equity Share Capital" means the total issued and paid up equity sharecapital ofthe Company with voting

P) "Equity Shares" shall mean the sharesofthe Company, with I (one) vote per equity sharehaving apar
value or 10(RupeæsTen only) each.

Q) " ESOPSeheme" shall mean theemployee options schemepertaining to the grant 0foptions approved at
the general meeting of the shareholders ofthe Company.

R) "In Writing" includes e-mail, fax, letters, printing, documents and any other substitutes for writing.

S) "Law" includes all statutes, enactments, acts of legislature or parliament, laws, ordinances, rules, bye laws,
regulation, notification, guidelines, directions, dirextives and orders of any government, statutory
authority, tribunal, court orreuwlisedstockexchangeand ifapplicable international treatiesand regulations.

T) shall mean Of the Company holding aShareor SharesOfany class and in the
Share Registers of the Company.

U) "Memorandum" shallmeanthernemorandurnofAsscwiationoftheCompanyasarnendedfromtotime.

V) "Month" shall mean English calendar Month.

W) "Ordinary or Special resolution" rneans an ordinary resolution, or as the case may resolution
referred to in section 114 oftheAct.

X) "Paid-up" shall include credited aspaid up.

Y) "Person shall include any Corporation aswell as Individuals.

Z) means the common Seal for the time ofthe Company.

AA) "SEBI" means the and Exchange Board oflndia established under 3 of the Securities and
Exchange Board oflndiaAct, 1992.

AB) "S«urities" meansthe securities as in clause(h) of 2 of the Securities Contracts (Regulation)
Act, 1956.

AC) "Share" meansa sharein thesharecapital ofa Company and includes stock

AD) "Share Capital" shall meancollectively the sharecapital and thepreference sharecapital.

11
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AE) Exchange or Exchange" shall mean exchange on which the scx-•uritiesOf the are

AF) "Sweat Equity Shares" means such equity shares asare issued by a Company to its directors or employees at a

discount or for consideration, Otherthan cash, for providing their know-how or making available rights in the
nature ofintellectual property rights or value additions, by whatever namecalled.

AG) Table "F" meansTable "F" ofthe First oftheCompaniesAct, 2013.

2. COMMENCEMENT OF BUSINESS

2.1 Requirements ofScwtion 11oftheActaretobecompliedwithbeforecommenwmentofbusiness.

2.2 Any branchoranykindofbusiness,whichbytheMemorandumofAsscwiation ofthe Companyisexpresslyor
by implication authorised to be undertaken by the Company may undertaken by the Board at such time or
times as they think fit and may deferred by them or kept by them in abeyance _The Board, as may deem fit

andexpedient, may not commence or With such branch or kind _

3, SHARE CAPITAL

3.1 The Of

the Company with the to increase orreduce such capital from time to time and with the to issue
the new Sharesupon such terms and and to attach thereto such preferential, qualified or

rights, or conditions as may determin(Xl by or in accordance With the Act and to vary,
modify, amalgamate, abrogate any such rights, privileges, conditions in such manner as may provided by
the Act.

3.2 Subject to the provisions oftheActandthewArticles,the Sharesin the capital ofthe Company shall be under
the control Of the Whomay issue,allot or otherwise Ofthe sameor any Of them to such
in such proportion and on such terms and conditions and either at premium or at par and at such as they
from time to time think fit.

3.3 Ifatanytime, the sharecapital is divided into different classesof Shares all or any of the rights orprivileges
to any class (unless otherwise by the termsOf issueof the SharesOf that class) may, subject

to the provisions of section 48 of the Act, and whether or not the Company is being wound up, be varied with
the consent in writing of the holders of three-fourths of the issuedSharesofthat class, or with the sanction ofa

resolution passedat awparate meeting Of the holders or the SharesOf that class. provisions Of this
Article relating to general rneetings shall mulalis mulandis, apply to every such separate meeting With
necessaryquorum being at least two lwrMms holding at leastone third ofthe issuedSharesof suchclass.

3.4 Therightsconferrexlupon the holders of the Sharesofanyclass orother rights shall not,
unlessotherwise expressly provided by the terms of issueofthe Sharesofthat class, bedeemedto varied by
the creati on or issue Offurther Shares rankingparipassu therewith.

3.5 The Companymay,atitsdiscretion, convert the un-issuedequity shares into preference shares andvice versa.
The Company at it's discretion may issueany part (s) ofthe un-issued Shareson such terms andcxmditions and
with suchrights andprivileges annexed thereto subject to Section 43 and 47of theAct.

12
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3.6 (i) Every person whose name is entered as a member in the register shall be to
within the time limit under theAct after the application for registration oftransfer or transmission is
reweived, provided : (a) one wrtificate for all his Shares without payment of any charges; or (b) several
certificates, each for one or more of his Shares,umm payment of twenty rupees for each wrtificate after the

3.7 In addition toandwithoutderogatingfromthemwersforthatpurposeconferredontheBoardunderArticle3.2

the Company in general may determine any Shares (whether forming part Of the original
capital or any increasedcapital Company) to to such or holders Of
D&ntures ofthe Company or not) with the option to call for or allotted Sharesof any classofthe Company
either at a premium or at par or (subjext to cxunplianc.ewith the provisions of 53 of the Act) at a
discxumt, such option being exercisable at such times and for such consideration asmay by such
general meeting or the Company in general meeting may make any other provision for the issue,
allotment or disrxjsal ofany Shares.

3.8 Exceptsasrequiredby Company asholdinganyShareummanytrust

and the Company shall not be by or in anyway to recognise (even Whenhaving notice
thereof), any equitable, future or partial interest in any shareor any interest in any fractional part of
the Shareof (Interest only asby theseregulations or by law otherwise provided) any other rights in respect of
any Shareexcept anabsolute right to the entirety thereofin the registeredholder.

3.9 AIRrsonwhosename theRegisterofMembersoftheCompanyastheholderofashare
in the Company, but who does not hold the interest in such share, shall comply with the provision of
section 89 ofthe Act.

3.1OEvery certificate shall under the Seal and shall the Shares to which it relates and the amount paid-up

3. I I Subject to the Provisions Of theAct and theseArticles, the Board may issue and allot fully paid Sharesin the
Capital Of the Company on payment or part payment for any property sold or goods or machinery
or appliances or for services rendered to the Company for it's promotion or conduct of its business.

3.12An application by or on of the applicant for Sharesin the Company by an allotment of
any Sharestherein, shall be acceptanceof Shareswithin the meaning of thesearticles and every who
thus or otherwise acceptsany Sharesandwhose name is on the Register shall for the purpose articles

3.13 In case share certificates are issued for either more or less than marketable lots, sub-division or consolidation

into marketable lotsWill done by the Company at no charge.

3.14 Every allottee of Shares shall entitled without payment to receive one certificate under the Seal of the
Company duly signed by a Director specifying the name ofthe allottee, ofShares it relates to and
the amount paid-up thereon andsuch certificate shall be issuedonly in pursuanw of a resolution passedby the
Board or the Committee authorised by the Board within the time period as theAct on surrender to
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the Of it's letter Of allotment or its fractional coupons Of value, save in casesof issue Of
letters of acceptanceor Of renunciation or in caseOfissue Shares,valid application for registration Of
the transfer/ transmission and where the Shares so allotted at any one time exceed the of Shares fixed
as market lot in accordance with the usages ofthe exchange, at the request of the share holder, several

oneeach market lot andone for thebalancewithout any payment for the same.

3.15 The Company shall not issuemore than one certificate for Sharesheld jointly by several lwrMms. Any two or
more joint allottees of Shares shall for the purpow of this Article, asa single of
share anddelivery ofa certificate for a share to one of several joint holders shall sufficient delivery to all
such holders.

3.16 A Director may sign a share certificate by affixing his signature thereon by his hand or by means Of any
machine, equipment engraving in metal or lithography, signing digitally (not by means Ofa stamp) and
such director shall be responsible for the safe custcO ofsuchmachine, equiprnents, material, digital signature
used for thepurpow.

3.17Ifany sharewrtificates worn cut, defaced, mutilatexl, torn out, if there no further spaceon the reverseof
such certificate for endorsement of transfer, then upon prcxiuction and surrender of the samewrtificate to the
Company, anew certificate shall issued in lieu thereof. If any sharewrtificate is lost or destroyui, then upon
production Of thereof 10the satisfaction Of the Company and on or such indemnity as the
Company deem adequate, a new certificate in lieu thereof shall be issued. Every certificate under this Article
shall be issued without any fees or on payment of such fees asmay fixed by the Board, from time to time in
acuu•danw with theAct, for each certificate.

3.18 The Company may exercise the mr.ver of ly.ying commissions under 40 ofthe Act to any
person in with the subscription to its securities at the rate or amount not excecxling the rate or
amount under Section 40 ofthe Act and the rate or the amount of consideration paid or agreedto
paid shall be disclosed in the manner by the Act and the Rules made thereunder. Such commission
may be satisfied by payment Of cash or by allotment Of fully or partly paid Sharesor partly in one way and
partly in the other.

3.19 to the provisions oftheAct, any preference shares may, with the sanction of an ordinary resolution, be
issuedon the terms that they are to be on such terms and in suchmanner as the Company txfore the
issueofthe Sharesmay, by special resolution, determine.

3.20 The redeemablepreference sharesshall confer on the holders ofthe voting rights setout for preference
sharesin section 43 andSection 47 of theAct and the equity sharesshall confirm on the holders thereof voting
rights setout for in 43 andSection 47Of theAct.

3.21 to theprovisions ofl.aws, the Company may, With theapproval orshareholders by a resolution
in general issuesweat for the time and further to suchconditions asmay be
prescribed in that behalf.

3.22 The provisions of this Article under "Share Capital" shall mutatis mutandis apply to securities of the
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4.1 The shall have a first and paramount lien all the (Other than fully paid up Shares)
held solely orjointly for

called or payable at a fixed time in of such Shares and on all Shares (other than fully paid up Shares)
standing registered in the name Of a single person no equitable interest in any share shall created except
uvx»nthe footing and condition that this Article will have full effect. And such lien shall extend to all dividends
and tumusesfrom time to time declared in respect of such Shares,unless otherwise agreui the registration ofa
transfer of Sharesshall owate asawaiver of the Company's lien, if any on such Shares.The may at
any time any SharesWholly or in part to beexempt from theprovisions Of this clause.

4.2 The Company may sell any Shareson which the Company hasa lien ("Lien Shans") in suchmanner as the
Board thinks fitandno saleofsuchLienShares shall ispayablepresentlyorpayableon theexpiryof
fourteen days after anotice in writing stating and demanding payment of such part of the amount in respect of
which the lien exists as is presently payable has lw:engiven to the registered holder for the time being ofthe
shareor the entitled thereto by reasonofhis deathor insolvency.

4.3 To give effeættoanysuch saleofLienShares, the BoardmayauthorizesomepersontotransfertheSharessold
to thepurchaser thereof and the purchaser shall as theholder of the Sharescomprised in any such
transfer. The purchaser shall not to to the application of the purchasemoney, nor shall his title to
the Sharesbeaffected by any irregularity or invalidity in the in reference to thesale.

4.4 sale ofLien Shares shall received by the Company and shall applied in payment of
such part of the amount in of which the lien exists as is presently payable. The residue, if any, shall,

to a like lien for sumsnot presently payable asexisted the Shares the sale, be paid to the
to the shares at the date ofthe sale.

4.5 TheprovisionsoftheArticlesrelatingtolienshallmutatismutandisapplytodebenturesoftheCom1n.ny.

5. CALLS ON SHARES

5.1 The may, from time to time, make calls umm the in respect of any monies unpaid on their
Shares (whether on awount of the nominal value of the Shares or by way of premium) and not by the
conditions ofallotment payable at fixed times. NOcall shall one-fourth of the nominal
value Of the or payable at less than one month from the date fixed for the payment Of the last
preceding call.

5.2 The Board at its discretion may revoke the call. A call shall deemed to have been made at the
time when the resolution of the Board authorizing the call was passed at a meeting of the Board or any

authorized by the Board andmay be to paid by installments.

5.3 Thejointholdersofashareshallbejointlyandseverallyliabletopayallcalls inres1R;ctthereof.

5.4 Ifa sum called in respectofa share is not paid the day appointed for payment thereof, the person
from whom the sum isdue shall pay interest thereon from the day appointed for payment thereof to the time of
actual payment at therate specified in theACL
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5.5 The Board shall be to such interest Wholly or in

5.6 the Act.

5.7 Any sumwhich by the terms Ofa sharebecomespayableon allotment or at any fixed date,whetheron
account ofthe nominal value ofthe shareor by way ofpremium, shall, for the purpows of theseregulations,

to a call duly made and payable on the date on which by the terms of issue such sum bex.omes
payable. In caseof non-payment of such sum, all the relevant provisions ofthese regulations as to payment of
interest and forfeiture or otherwise shall apply as ifsuch sum had payable by virtue ofa call

duly madeand

5.8 The Board may if they think fit, from any to advance the same,all or any part ofthe
money andunpaid any Sharesheld by him and all or any part of themoneys so
may (until the same would but for such advanw twc.ome presently payable) pay interest at such rate not
exceeding unless ,the Company in General Meeting otherwise directs, siwcified in the Act, asmay agreed
uvx»nbetween themember IMIy1ngthe sum in advanceand the Board. The amounts ofadvance calls so reweived
shall not entitled to rank for dividend or participate in the profits of the Company. The members shall not
entitled to any voting rights in respect ofthe moneys sopaid by him until the same becomes presently payable.

5.9 TheprovisionsoftheseArticlesrelatingtocallson Shares shall mutatismutandisapplytothed&nturesofthe

Company.

6. FURTHER ISSUE OF SHARES

6. The Company, as the casemay in accordance With the Act, issue further Shares to (a) holders
shares ofthe Company at the date of such offer and it shall be deemed to include a right exercisable by the
person concerned to renounw the right/Shares offered to him or any of them in favour of any other person: or
(b) to employeæsunder a schemeof employees' stock option, subject to resolution by Company
at general and subju-t to such conditions asmay or (c) to any IRrsons by a

resolution at general meetings ofthe Company.

7. NOMINATION

7.1 Every shareholder ofthe Company, may at any time, nominate a TErson to whom his Shares shall vest in the

eventOfhis death in suchmanner asmay be under theAct.

7.2 Where the Of the are held by more than one jointly, joint holders may together
nominate a 10whom all the rights in the Sharesshall vest in the eventOfdeath Ofall thejoint holders in
suchmanner asmay beprescribed under theAct.

7.3 any other law for the time twing in force or in any disposition, whether
testamentary or otherwise, where a nomination made in the manner aforesaid conferring the right to vest the
Shares, the nomineeshall,on thedeath oftheshareholder oron the death ofthejointholders (as the casemay
be) shall be entitled to all the rights in such Shares, all the joint holders, in relation to such Shares, to the
exclusion of all other persons, unless the nomination is varied or cancelled in themanner asmay prescribed
under theAct-
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7.4 Where aminor, the Sharescan appoint any to become to Of
the Company in the manner prescribed under the Act, in the event of his death, during the minority of the

7.5 A nominee, upon production of such evidence as may required by the Board and subject to hereinafter
provided (i) register himself as holder of the share, or (ii) make such transfer of the share, as the deceased
sharehol der could have made.

7.6 Ifthenominee elects to be registered asholder ofthe sharehimself, he shall deliver or send to the Company, a
notice in writing signed by him stating that he so elects and such notice shall accompanied by the death
certificate of the decæasedshareholder, proof of his identification, proof of his address and any other
docurnents asmay required.

7.7 Anomineeshall beentitledtothesharedividendandotheradvantagestowhich hewouldbeentitledifhewere
the registered holder of the Sharesandheshall not before being registered asamember, to exerciu
any right conferred by in relation to meeting Ofthe Company.

7.8 The Board may, atanytime, give notice requiring any such person to elect
transfer the share. If the notice is not with within ninety days of issue, the Board may thereafter
withhold payment of all dividends, txmuses or other moneys payable in of the Shares until the

ofthe notice have complied with.

7.9 TheprovisionsoftheseArticlesrelatingto"Nomination" shall mutatismutandisapplytothe securitiesofthe
Company.

8. DEMATERIALISATION/ REMATERIALISATION OF SECURITIES

8.1 Either the Company or the investor may exercise an option to issue, deal in, hold the securities (including
Shares)with a Deixvsitory in electronic form and the certificates in respect thereof shall dematerialized. In
caseOf dematerialised Shares, the rights and obligations Of the concerned parties and matters
therewith or incidental thereto, shall governexlby the provisions of the DemysitoriesAct, asamended from
time to time or any Statutorymcxlification theretoor re-enactment thereof.

8.2 The shall to its existing Shares, and Other
rematerialize its Shares, d&ntures and other securities held in form and/or offer it's fresh

Sharesanddebentures and Other in a form pursuant to the Depositories Act and the
Rules framed thereunder, ifany.

8.3 Every subscribing to or holding securities offered by the Company shall have the option to receive
security certificates or to hold the securities in form WithaDepository.

8.4 Suchaperson who is the beneficial ownerofthe securities can at any time opt
bylaw, in respectofanysexurityin themannerprovidedbythe DepositoriesAct andtheCompanyshall,inthe
manner and within the time issue to the beneficial owner the Certificates ofScx-•urities.

8.5 Ifa opts to hold his aDemysitory, the Company shall intimate such Depository the details
ofallotmentofthe security andon recæiptofthe information, the Demysitory shall enterin its record the name
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of the allottee as the tx:neficial owner of the security. Such shall held in andbe in
fungible form.

8.6 Exceptas specificallyprovidedintheseArticles, theprovisionsrelatingtojointholdersofsecurities,calls, lien
on Shares,forfeiture of Sharesand transfer and transmission of securities shall be applicable to Sharesheld in
Depository so far as they apply to Shares held in physical form subject to the provisions of the Depositories

8.7 The Sharesin the capital shall numbered progressively according to their several denominations, provided
however, that the provision relating to progressive numbering shall not apply to the Shares of the Company
which aredematerialised or may bedematerialised in future or issued in future in form.

8.8 The Company shall cause to kept a Register and Index for Memtwrs, D&nture holders, other
holders in accordance with all applicable provisions oftheAct, and the Demisitories Act, with details of
Shares, andother securities held in physical andde-material forms in any medium asmay be
permitted by law, including in any form ofelectronic rnedium. The Register and Index of Beneficial Owners
maintained by aDemy;itory under the Depositories Act, shall deemedto beRegister and Index ofMemtwrs,
Debenture holders and other security holders for the purmjses ofthese Articles.

8.9 Except as ordered by a Court or as required by law, the Company shall be entitled
to treat thewson whose name aplwars on the Register of asthe holder ofany Shares or where the
name appearsas Owner Of in the records Of the Depository asthe absolute owner
thereof and accordingly shall not bound to reuwmi7Æany benami trust or contingent, future or
partial interest in any share or (except only as is by theseArticles otherwise expressly provided) any right in

shareother than anabsolute right thereto in accordancewith theseArticles on the partofany other
whether or not it has express or notice thereof, but shall be entitled at their sole

discretion register any share in the joint names of any two or more persons or the survivor or survivors of

I The Board Of the ("Boad', which term shall to include any duly authoriMXl
therexff, which the Board may have constituted or hereinafter constitute from time to time by

whatever name to exercise it's including the power conferred by this resolution) may carry out
consolidation and re-issuance of debt securities, pursuant to the provisions of law, regulations and statutory
enactmentsasmay beamendedfrom time to time.

9. TRANSFER OF SHARES

9. The instrument for the registration Ofa share in the Company shall by or on
the transferor and transferee in writing in the prescribed form. Such instrument of transfer duly executed

may be lodged with the Company either by the transferor or by the transfereæandshall in all reslR-ctscomply
within the provisions oftheAct andother applicable regulations. The transferor shall be to remain the

8. Owasinserlcdbyway by on 20,2017.
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holder ofsuch Sharesuntil the nameOf the transferee is in the register in respwt NO fees shall
chargedfor effecting transfer ofShares.

9.2 to recognin any instrument of transferofShares unless instrument oftransfer (i) is in
the form as under the Act and Rules, (ii) duly stamped and exewutedby the transferor and
transfereæ,hasbeendelivered to the Company at its omw or at suchother place as the Board may appoint for
registration of transfer accompanied by the Share Certificate (or if no such certificate is in existence, by the

letter Of allotment Of Shares) and such Otherevidence as the Company may require to prove the title Of the
transferor Of his right to transfer the Shann Where it is proved to the satisfaction Of the Board that an
instrument oftransfer signed by the transferor and the transferæ has lost, the Company, may if the Board
think fit, on anapplication in writing madeby the transfereeand traring the stamp by an instrument of
transfer, register the transfer on suchterms asto indemnity asthe Board of Directors may think fit.

9.3 Where anapplication for registration oftransfer is made by the transferor, no registration shall in the caseof
partly paid up Shares, be effected unless the Company gives notice ofthe application to the transferee. The
Company shall unless objection is made by the transferee to the Company within two weeks from the date of

receipt Ofsuch notice, enter the name of the transfenx in the register in the samemanner and to
same conditions as if the application for registration was made by the transferee. The Notice given as
said shall bedeemedto have beendelivered, ifdispatched in theordinary ofpost at the addressspecified
in the instrument of transfer.

9.4 Nothing in sub-clause 9.3 shall prejudice any power of the Board to register asa shareholder any person to
whom the right to any share has Exen transmitted by of law.

9.5 The Company should effect transfer, transmission, sub-division or consolidation of Shares within the
limit asmentioned in the Act and Securities and Exchange Board of India (Listing Obligations and Disclosure

ents)Regulations, 2015.

9.6 Notwithstanding anything in these articles, the Board may in their absolute discretion refuse
splitting Ofany sharecertificate or debenture certificate into denominations than marketable lots (the
minimum of Shares or D&ntures as for the purpose of trading on the Stcwk Exchange in
which the Companys Sharesand/or I)ebentures are/will be listed) except where sutxlivision is requilul to
madeto comply with a statutory provision or order ofa comlwtent Authority of law.

9.7 All instruments of transfer which shall registered shall retained by Company but any instrument of
transfer which the Directors may decline to register shall on demand, returned to the derxjsiting the

9.8 On giving not less than wven days' previous notice in accordanW With section 91 of the Act and rules made
there under, the registration Of transfer may be at such and for such as the may
determine not exceeding thirty days at any one time or not in the aggregate forty-five days in any

c listing s in No 9.S with andExch.e BOMd (Listing and
Dix.losurc 2015at July28,2016,
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9.9 No feesshall becharged forregistration oftransfer or Company.

9. I OThe provisions Of thesearticles relating to transfer of Sharesshall mutatis mutandis apply to any securities Of
the Company.

10. TRANSMISSION OF SHARES

I O.I On the death Ofamember, the survivor or survivors where the arejoint holder and his nominees or
legal representatives where he is the sole holder, shall be the only persons recognized by the Company as
having any title to or in such Shares.Nothing herein (XMItainedshall release the estateof a
joint holder from any liability on shareheld by himjointly with

10.2Any becoming entitled to shareasa of the death, lunacy, bankruptcy or insolvency of any
may with the consent of Bcmrd(Board shall not beunder any obligation to give), upon production of

such evidence asmay requirui by the Ikurd from time to time and subject herein after provided either
registered himself as the holder Of the shareor to make such transfer Of Shares as the or insolvent

could have made. The Board shall, in either case, have same right to decline or suspend registration as
it would have had, if the deceased or the insolvent had transferred the share before his death or
insolvency.

10.3 If the person so becoming entitlexl shall to registered asholder of Shares/member himself, he shall
deliver or send to the Company anotice in writing signed by him stating that he elects .lfsuch elects
to transfer the Shares, he shall testify the election by executing in favour of his nominee an instrument of
transfer.

10.4 The shall, in either case, have the sameright to or suspendregistration as it would have had, if
the deceased or insolvent member had transferred the share his death or insolvency.

10.5 All the limitations, restrictions and provisions of these regulations relating to the right to transfer and the
registration oftransfers of Shares shall be applicable to any such notice or transfer asaforesaid as ifthe death or
insolvency ofthe memberhad not occurred and thenotice or transfer were atransfer signexlby that memlx•r.

10.6Alwrson becoming entitled to a shareby reasonof the death or insolvency of the holder shall be entitled to the
same dividends and other advantages to which he would entitled if he were the holder of the
share,exwpt that he shall not, being registered asamemtwr in respectof the share,be in respwt
Of it to exercise any right conferred by membership in relation to meetings Of theCompany. The may, at
any time, give notice requiring any such person to elect either to registered himself or to transfer the share,
and if the notice is not complied with within ninety days, the Board may thereafter withhold payment of all
dividends, bonusesor other monies payable in respect of the share, until the requirements of the notice have
IRen with.

10.7The provisions of theseArticles relating to transmission of shareshall mutatis mutandis apply to securities of
the Company.
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TRANSFER AND TRANSMISSION

I I The Board may, at their absolute discretion and without assigning any reason, decline to register
(i)The transfer or transmission of any sharenot a fully paid share to aperson whom they donot approve
of(ii) Any transfer or transmission ofShares onwhich theCompany hasa lien.

11.2 TheDirectors may decline to register the transfer ofanyshareonwhichacall hasbeænmade unlessanduntil
the amount ofsuch call together with the amount ofall overdue calls, ifany on such and on all other Shares
registered in the narne of the member, either, solely or jointly with any other and the amount of all

interest, if any, in Of overdue calls and COStSshall have first paid 10 the Company and
notwithstanding that the time appointed for thepayment Of the call may not have Article shall not
apply to any transfer which may have beenactually lodged with the Office previous to the resolution for the
call having been by the directors.

The Registration of transfer shall not be refused on the ground of the transferor Eking either alone or jointly
with or personsindebted to theCxunpanyon any whatsoever except a lien on Shares.

11.3 In caseof suchrefusal by theBoard the dwision ofthe txMrd shall be subject to therightofthe appeal
by theAct.

11.4 The provisions ofthis clause shall apply

11.5. The Company shall incur no liability or responsibility whatever in consequence oftheir registering or giving
effect to any transfer of Shares made or purporting to made by any apparent legal owners (as shown or

appearing in the register Of to the prejudice Of having or claiming any rights, title
or interest to orin the sameSharesnotwithstanding that the Company may have hadnoticeofsuch equitable
right or title or interest prohibiting registration of such transfer and may have entered such notice or
thereto in any ofthe Company and the Company shall not bound by or requilul to regard or attend to or

any notice which may given to itofany equitable right or title or interest or under any
liability whatsoever for rennsing or neglecting so to do though it may have entered to be referred to in

the or the Company, by the Company shall nevertheless at to have regard and attend to any
suchnotiW andgive thereto, if theBoard or constituted in this shall think fiL

12.I If a fails to pay any call, or installment Ofa call on on the day for payment thercxjf,
the Board may, at any time thereafter during such time as any part of the call or installment remains unpaid,
serve anotice on him requinng payment of so much ofthe call or installment as is unpaid, together with any
interestwhich may have accrued.

12.2The notice aforesaid (Article 12.1) shall specify a further day (not earlier than the expiry offourteen days
from the date of service of the notice) on or txfore which the payment required by the notice is to made and
state that in the event ofnon-payment on or the day so named, the Shares in respect ofwhich the call •was
made shall be liable to be forfeited.
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12.3 If the Ofany such notice asaforesaid are not With, any share in Of which the
notice hastwen given may, at any time thereafter, twfore the payment required by the notice hasbeenmade,
forfeited by a resolution ofthe Board to that effect.

12.4The Board shall have them»werto sell or otherwise dispose forfeited Shareson such terms andconditions as it
thinks fit and lx•fore such sale or dismysal as aforesaid, it may cancel the forfeiture on such terms and
conditions as it thinks fit.

12.5 A person whose Shares have been forfeited shall cease to a member in of the forfeited Shares, but
shall, notwithstanding the forfeiture, remain liable to pay to the Company all monies which, at the date of
forfeiture, were presently payable by him to the Company in of the Shares. The liability of such person
shall cease if and when the Company shall have rweived payment in of all such rmjnies in resiEct of the

12.6 A duly verified declaration in writing that the declarant is a director, manager or secretary, of the Company,
and that a share in the Company has duly forfeited on a date stated in the declaration, shall conclusive
evidence ofthe facts therein stated asagainst all persons claiming to entitled to the share.

12.7 The Company may receive the consideration, if any, given for the share on any sale or dismjsal thereof and
may execute a transfer of the share in favour of the person to whom the share is sold or disposed of .The
transferee shall registered as the holder of the share. The transferee shall not txjund to see to
the application of the purchase money, if any, nor shall his title to the share be affected by any irregularity or
invalidity in the proceedings in reference to the forfeiture, sale or dismisal ofthe share.

12.8 The provisions of these regulations as to forfeiture shall apply in the case ofnon paymentof any sum which, by
the terms of issue of a share, payable at a fixed time, whether on account of the nominal value of the
share or by way ofpremium, as ifthe same had Exen payable by virtue ofa call duly made and notified.

12.9 The provisions oftheArticles relating to forfeiture ofShares shall mutatismutandisapplyto securities ofthe

13. ALTERATION OF CAPITAL

13.1 The Company may, from time to time, by resolution passed by the increase the share capital by such
sum, to be divided into Shares ofsuch amount, asmay specified in the said resolution.

13.2 Subject to the provisions ofthe Act, the Comrmny may, from time to time, by resolution (a) consolidate and
divide all or any of its share capital into Shares of larger amount than it's existing Shares convert all or any
of its fully paid-up Shares into st(Ek, and re-convert that stcwk into fully paid-up Shares of any denomination,
(c) sub-divide its existing Shares or any of them into Shares of smaller amount than is fixed by the
rnemorandum(d) cancel any Shares which, at the date of the passing of the resolution, have not taken or
agreed to taken by any person.

13.3 In case Shares are converted into (a) the holders of may transfer the same or any part thereofin the
same manner asand subject to the same regulations under which, the Shares from which the stock arose might
tx•fore the conversion have transferred as near thereto ascircumstances admiL The Board may, from
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to time, fix the minimum amount transferable and such minimum shall not the nominal amount

ofthe Sharesfrom which the stcwkarose, (b) the holders of stcwk, shall, in respect of amount held by
them have the samerights ,privileges andadvantagesasregards dividends, voting atmeetings of theCompany,
and other matters, as if they held the Sharesfrom which the stcwkarose; but no such privilege or advantage
(except participation in the dividends and profits of the Company and in the assetson winding up) shall
conferred by an amount of stcwk which would not, if existing in Shares, have conferred that privilege or
advantage, (c ) such of the regulations of the Company asareapplicable to paid up Sharesshall apply to stcwk
and the words "share" and 'Xhareholdef' in those regulations shall include 'Xtcwk" and 'Xtcwkholder"
respectively.

13.4The Company may, from time to time by resolution passedby themembers reduce in any manner and
subject to any incident authorind and consent requirui bylaw (i) its sharecapital,(ii) any capital redemption
reserveaccount or (iii) any sharepremium account.

14. CAPITALISATION OF PROFITS

14.1 (i) TheCompanyingeneral mætingmay, upon therecommendation advisable
to capitalise any part of the amount for the time being standing to the credit of any of the Companys
accounts, share premium account or to the credit of the Profit and Loss account or otherwise available for

distribution, and (b) that such sumbeaccordingly set free for distribution in themanner in clause(ii)
amongst the Whowould have entitled , ifdistributed by way ofdividend and in the

sameproportions, (ii) the sum aforesaid shall not bepaid in cashbut shall subject to the provisions
either in or towards (a) paying up any amounts for the time being unpaid on any Sharesheld by suchmembers
respu-tively, (b) paying up in full, un-issued Shares of the Company to and distributed,
credited as nnlly paid up, to and amongst such in the proportions aforesaid (c) partly in the way

in sub-clause (a) and partly in that specified in sub-clause (b) , (d) a securities premium account and a

capital reserve may, for the Of this regulation, in the paying up Of
unissued Sharesto be issued to ofthe Company as fully paid tumus Shares, (e) the Board shall give
effwt to theresolution passedby the Company in pursuanceofthis regulation.

14.2(i) Whenever suchresolutions asaforesaid shall have twen passed,the Board shall:

(a)

(b)

(ii)

(a)

(b)

make all appropriations and applications of the undivided profits to be capitalised thereby, and
all allotments and issuesoffully paid Sharesif anyand,

generally do all acts andthings requirexl to give effect thereto.

The Board shall have power

to make such provisions, by the issue of fractional certificates or by payment in cash or otherwise as it
thinks fit, in thecaseof Sharesbec.omingdistributable in fractions and

to authorise any lwrson to enter, on of all the members thereto, into anagreement with the
Company providing for the allotment to them respectively, credited as fully paid-up, ofany further Shares

to which theymay entitled such capitalisation, or as the casemay for the payment by the
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on their behalf, by the application thereto of their prom)rtions Ofprofits to
becapitalised, ofthe amount or any part ofthe amounts remaining unpaid on their existing Shares.

(iii) Any agreementmadeunder suchauthority shall andbinding on such

BUY-BACK OF SHARES

15.I Notwithstanding anything contained in theseArticles but subject to the provisions of section 68 to 70 andany
applicable provisions ofthe Act or any other law for the time in force the Company may purchase its own
Sharesor other spwitied securities.

16. GENERAL MEETINGS

16.I The Company shall in eachcalendar year hold aGeneral Meeting asits Annual General Meeting in addition to
any Other meetings in that year. All General Meetings Other than Annual General shall called
Extraordinary General Meetings. Provided that not more than fifteen months shall lapse INtween the date of
one Annual General Meeting and that of the next. Nothing contained in these provisions shall taken as
affecting the right upon the Registrar under theprovisions ofsection of theAct to extend the time
within which anyAnnual General may held.

16.2 (i) may, whenever it thinks fit, call anExtraordinary General

(ii) If at any time Directors capable of acting, who are sufficient in number to form quorum are not within
India, any Dirextor or any two memtRrs of the Company may call an extraordinary mewting in the same
manner, asfar asnearly aspossible, asthat in which such a may becalled by the Board.

17. PR(WEEDINGS AT GENERAL MEETINGS

17.I The Chairperson, if any Ofthe Board shall preside asChairperson at every general Ofthe Company. If
there is no such Chairperson or the is not presentwithin fifteen minutes of the time for
holding the general meeting or is unwilling to act as the Chairperson Of the general the Directors
present shall choose one of their members to be of the meeting. If at any general meeting, no
Director is present aner fifteen minutes the appointed time Of themeeting or no is Willing to act as
the Chairperson, themembers present shall elect one be theChairperson of suchmwtmg.

17.2No businessshall be transactedat any general unlessaquorum ofmemtRrs is present at the time when
themeeting to business.

17.3 quorum for the general shall asprovided in theAct.

18. AINOURNMENT OF MEETING

18.I (i) Chairm:rson may, With the Ofany meeting at which quorum is present and shall, if so
by the meeting adjourn the meeting from time to time and from place to place. (ii) No business shall
transacted at any meeting Other than the business left at the meeting for which the
adjournment took plaw.

18.2When ameeting is adjourned for thirty days or more, notice of the mæting shall be given as in the
caseOfan original meeting.
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18.3 Saveasaforesaid, andas in theAct, it shall not bencxessary to give any notice Ofan adjournment or
ofthe businessto transactedatan meeting.

19. VOTING RIGHTS

19.I At any General Meeting, a resolution put to vote at themeeting shall decided asper provisions of theAct.
A member may exercise his vote by electronic meansin accordancewith theAct and shall vote only once.

19.2 In case of joint holders, the vote of the senior who tenders a vote, whether in perMM1or by proxy, shall
accæptexlto the exclusion ofthe votes ofthe otherjoint holders. Such seniority shall by theorder
in which the names stand in the register

19.3 A of unsound mind, or in ofwhom an order has made by any court having jurisdiction in
lunacy, may vote, whether on a show of hands or on a Bill, by his committee or other legal guardian, and any

such committee or guardianmay, on apoll, vote by proxy.

19.4Any businessOtherthan that upon which apoll hasbeen may With, pending the taking
ofthe

19.5No member shall entitled to vote at any generalmeeting unless all calls or other sumspresently payable by
him in respectofsuch Sharesof theCompany have paid.

19.6No objection shall be to the qualification of anyvoter except at thegeneralmeeting or general
meeting at which the vote objected to is given or tendered. Every vote not disallowul at such general meeting
shall valid for all purposes. Any such objection raised the qualification of any voter in the general
meeting shall referred to the of the general rneeting, whose decision shall final and
conclusive.

Subject to any rights or nstrictions for the time attached to any class or classesof Shans (a) on show Of
hands, every member pr(N2nt in person shall have one vote and (b) on poll, the voting rights ofmembers shall

in proportion to his share in thepaid up capital ofthe Company.

20. I A entitled to attend and vote at the general may do so either personally or through his
attorney or through another person asaproxy onhis behalffor themeeting.

20.2 The instrument appointing a proxy and the power-of-attorney or other authority, if any, underwhich the proxy
is or a copy of such power or authority, shall be deposited at the registerul office of the
Company or such other office as the Board may less than 48 hours forholding the
general meeting or adjourned general meeting at which the named in the instrument promises to vote

and in the caseofapoll,notless than 24hours tx:forethe the taking ofthepoll and in default
instrument ofproxy shall not treatedasvalid.

20.3 The instrument appointing aproxy shall in the form and contain such particulars asprewribed in the rules
made under section 105 of the Act.
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20.4 A vote given in accordance With the terms Of an instrument Of proxy shall valid, notwithstanding the
previous death or insanity of the principal or the revocation of the proxy or of the authority under which the
proxy was exewutexl,or the transfer of the Shares in respect of which the proxy is given. Provided that no
intimation in writing of suchdeath, insanity, revocation or transfer shall have received by theCompany at
it's registered office or such other office as the Board may decide before the commencement of the meeting or

mwting atwhich theproxy is used.

21. BOARD OF DIRECTORS AND REMUNERATION

21.1 Subject to theprovision ofSe:ction 149ofthe Act, until otherwise determined, the numlRr ofdirectors shall not
less than three or not more than fifteen including ex-otficio Directors. More than 15 may

aner passing a special resolution in General The Board shall at all the
in with laws.

21.2.The first direwtorsofthe Company are:

i. Sri. RThyagarajan

ii Sri.A.V.S.Raja

iii Sri T. Jayaraman

21.3 If the office of any Direwtor vacant rx-fore the expiry of the ofdirectorshipinnormal
the resulting casual vacancy may filled by the Board at a meeting of the Board. Any person so

apm)inted shall hold office only to the date up to which the director in whose place he is apm)inted would have
held office if it had not beuune vacant as

21.4 TheBoardshallhavepowertoappointatanytimeandfromtime to time,
Act any person as an Additional Director provided that the of directors andadditional
together do not themaximum number Ofdirectors fixed for the by the Any so

asan additional Director shall hold such office up to the dateof next annual general meeting of the
Company. Such person, if eligible under theAct for appointment asaDirextor, may appointed asaDirector
at the general meeting of theCompany.

21.5 The Company may exercise the powers on it by Section 88oftheActwith regard to the Of
foreign register and the Board may (subject to the provisions ofthat section) make and vary such regulations
asit may think fit respecting thekeeping ofany suchregister.

21.6 A Director includingan ex-ofliciodirectororadirectornotliabletoretirebyrotationneednotholdanyShares
in theCompany ror asa or continuing asa

21.7 Subject to the provisions of section 152Of the Act, the Board may at any time and from time to
tirne declare in of any Director appointed by the Company in General Meeting that his continued
presence in the is advantage to the Company and that his office as Director shall not liable to

by retirement by rotation for suchperiod or until the happening 0fsuch event or contingency asthe
Board may specify and thereupon such Director shall not liable for retirernent by rotation but shall hold
office for the IRI-iodor until the happening ofany event or contingency setout in the said resolution.
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21.8 Every Director present at any mcætingOfthe or Ofa thereof shall sign his name in a to
kept for that

21.9 The Ikutrd may appoint suchnumber oflndependent Directors for suchpericxi andwith suchqualification as
are requilul under Law

21.10 The Board may enter into an agreement with any Financial Corporation/ Institution/ mulies Coqxu•ate/
Banks and ifthe agreement so provides/ that so long as the said Financial Institution/

Corporate/ Banks held the face value of Shares in the capital ofthe Company or the specified

amount Of loan or guaranteed by them, the Financial Corporation/ Institution/ Corporate/
Banks shall be to appoint any person as ex-offlcio Director to the Board, the appointment shall be
made in themanner following viz. ,

21. I I On receipt ofa communication from the Financial Corporation/lnstitution/ Bcxiies Corporate/ Banks of the
promusednomination of any asDirector asaforesaid, the BCNtrdshall, as aspracticable, after the

Director has filed his cxumsentas required theAct, dexlare that hehasbeen asa Director as
aforesaid and such appointment ofDirector shall take effect as and from the date of resolution ofthe Board
recording the said apm)intrnent- The Director so apm)inted shall an ex- officio Director and shall not

liable for retirement by rotation and shall be as "Nominee Director".

21.12 The authority appointing ex—offieio or not liable to retire by rotation from time to
time, may at any time remove any suchdirectors soappointed andaplkint any other person in his placeandany
casual vacancy in such office shall filled in by appointment by the per«ul or authority who appointed the

the termination ofwhose office causedthe casualvacancy.

21.13 The Board may, in accordance with and subject to the provision of 161 of the Act, appoint an
Alternate Director to act for aDirextor during latter's absencefor a period of not lessthan threemonths from
India. An Alternate Director appointed under this Article shall not hold office for a pericul longer than that

permissible 10theoriginal in whose place he has appointed and shall vacate if and When
the original Director returns, to India. If the term OfOffice or the original Director is before he so
returns, any provisions in theAct or in theseArticles for the automatic re-aplkintment ofa retiring in
default ofanother appointment shall apply to theoriginal andnot the alternate Director.

21.14 Subject to 196and Section 203 or any statutory mculifications thereof, the Board of Directors may
from time to time appoint one or more of their to the office of Managing Director or Whole Time

for such pericxl and on such terns as the Board may think fit and subject to the terms of any

agreemententered into, may revoke suchappointment.

21.15 (i) Subject to the provisions ofthe Act, every Director including any ex-omcio Director shall be entitled to

and paid out Of the funds Of the Company by way or remuneration such sum asmay be by the
Board, butnotexc.cMiingsuchsumof notexwedingtheamount as per the provisionsofthe Act foreach
meeting of the Ikutrd ofDirectors or anyCommittee of Directors by him irresiwctive ofthe of
days for which suchmeeting may continue consecutively. (ii) In addition to the remuneration payable to them
in pursuance of the Act, the CA)mpany may incur or pay and reimburse the Directors all travelling, hotel and
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Otherexrx:nsesproperly incurred by the (a) in attending and returning from meetings Of the Of
or any Committee thereof or general meetings of the Company; or (b) in connection with the

business ofthe Company. (iii) The remuneration ofthe Direwtors shall, in so far as it consists of a monthly
ln.yment, to accrue from day-to-day.

22. PR(WEEDINGS OF THE BOARD AND coMMrrrEEs

22.1 (i) The may meet together as a Board for conduct of business , adjourn and otherwise regulate its
rneetings, as it thinks fit. (iO A director may, and the manager or secretary on the requisition of a director shall,

at any time, summon a meeting or the The shall meet atleast once in every three months and
atleast four suchmeetings shall be held in every calendar year With amaximum time gapOf 120days
two

22.2. (i) The Board may elect aChairperson ofits meetings anddetermine the period for which he is to hold office.
(iO If no suchOlairperson is elected, or if at any meeting the Chairperson is not presentwithin five minutes
after the time for holding the mewtmg, the directors may ch(KBe one of them to
Chairperson ofthe rneeting.

22.3 (i) Subject to the provisions of the laws applicable to the Company or on its own, the Board may delegate any
of it's powers to Committees consisting of such member (s) of its body or otherwise as it thinks fit within

defined power or terms Ofreference (ii) Board may from time to time merge, demerge, revoke or amend,
constitute, reconstitute, changeany such Committee wholly or partly andeither asto persons or purmm-*, (iii)
Every Committee so formed shall in the exercise of the powers delegated conform to any regulations that
may from time to time be on it by the Board.

22.4 (i) The Board or the respewtive Committees may eW a Chairperson of Committee (s). (ii) If no such
ChairTRrson is or if at any meeting the Chairperson is not present within five minutes after the time

for hol ding the meeting, the present may one Of their to be

Ofthe A Committee may meet andadjourn asit thinks fit.

22.5 or any one With theprevious approval 0fChairperson may or the secretary
on the Of the shall, at any time summon ameeting of theBoard.

22.6 to the provisions of Section 173of theAct, the and/or the CommittCB of the may meet
and/or discuss, resolve by meansOfor through video conferencing mcuieor other audio visual meansinstead of
physical

22.7 oftheBoardora Committeæthereofshall begiven to each Director ormemtRrofthe
as the casemay beat the address from time to time by eachDirewtor or in writing

to the Comruny, from time to time as TEr provisions of Laws. A rneeting of the Board or thereof
may however called by shorter notice in case ofurgency or an emergency or under circumstances

22.8 Each notice ofameeting ofthe Board or Committee sent by hand delivery or by mist or by electronic

meanscontaining, inter alia, anagendaspecifying in detail, the matters to bediscussedat the relevant meeting
and shall by all necessarywritten information.
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22.9 quorum for arneeting Ofthe or the shall be asperprovisions Of theLaws.

22. I OIf ameeting Of the Board could not held for want of quorum, then themeeting shall automatically stand
to held asperprovisions ofthe Act.

22. I I Saveasotherwise expressly provided in theAct, questions arising at any meeting of the Board or Committee
(s) shall be decided by a majority of votes. In case of an equality of votes, the Chairperson of the Board or
Committee, ifany, shall havea seumd or casting vote.

22.12 The cxmtinuing Directors may act notwithstanding any vacancy in the Board but, if and so long as their
number is reduced below the quorum fixed by the Act for a meeting of the Board, the continuing directors or

director may act for the Of increasing the number Of directors to that for the quorum, or Of
summoning ageneralmeeting Ofthe Company, but for noOther

22.13 All acts done in any mcætingorthe Board or Of a thereof or by any acting asa l)ircætor,
shall, notwithstanding that it may be afterwards discovered that there was some defæ-t in the appointment of
any one or more of such or of any perMH1acting as aforesaid, or that they or any of them were
disqualified, beasvalid as ifevery such or such IRrson had lw:enduly appointed andwas qualified to
be a director.

22.14 (i) The quorum ofa governed by the provisionsofLaws ormay be fixed by the Board (ii)
Until the quorum so fixed if the Committee is of a single or two shall be one and if or rnore
than two members shall two.

22.15A shall be said 10have madeand/or aresolution shall be said to have passedat ameeting Of
the Board or any only if at a validly such are Of by a
majority ofthe Dirextors, which unlessotherwise mandatedby law in India, shall meanapproval by amajority
ofthe Direwtorspresent andvoting atsuch Board or committee meeting ofthe Company asthe casemay be.

22.16 Save as otherwise expressly in the Act, a resolution in writing, signed by all the memlRrs ofthe
Board or of a for the time entitled to reweivenotice of a meeting of the Board or
Committee, shall valid and effective as if it had been passed at a rneeting of the Board or Committee, duly
conven ed and held.

23. POWERS OF DIRECTORS

23. I The Of the shall by the l)ircætors, Whomay all such powers orthe
Company prescribed not under the Act, or any statutory mcxlification thereof for the time in force, or
prescribed under theseArticles.

23.2 In furtheranwofand without prejudic.e to the general powers conferred by or implied in Article 23.1 and the
other powers c.onferred by these Articles and subject to the provision of Section 179 of the Act, the

shall carry out all or any of the objects set forth in the Memorandum ofAsscwiationand do
the following things.

a) andincidental topromotion, formation, establishrnent
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b)

c)

d)

e)

f)

g)

h)

i)

j)

k)

l)

and registration Of the and to have the same the funds Ofthe over
suchwiod ofyears asthe shall think fit.

At their discretion to pay for any property rights, or privileges by, or services rendered to the
Company, either wholly or partially in cash or in Bonds, I)ebentures or other securities of the
Company andany such Sharesmay be issuedeither as fully paid-up or with such amount credited aspaid
up thereon as may agreed um»n and any such d&ntures, or other securities may either

specifically all or any Of the property Of the Company and its uncalled Shares,or not so

TO the fulfillment Of any contracts or into by the Company by mortgage or
chargeof all or any of the properties of the Company and its uncalled capital for the time twing or in such
othermanner asthey think fit.

To appoint such Secretaries and Otfiwrs, for permanent, temmM-ary•or special services asthey may
from time to time thought fit to determine their INN'ers and and fix their salaries and emoluments
and to acquire security in such instance and for such amounts as they think fit.

To apm)int any TErson or TErsons (whether incorTX)r-ated or not) to accept and hold in trust for the
Company and belonging to the Company or in which the Company is interested or for any other

and 10execute and do all such and things asmay be in relation to any such trust
andto provide for theremuneration ofsuch trustee or trustees.

To issuenotice(s), institute, conduct, defend, compound or abandonany legal proceedings by or against
the Company and also to compound and allow time for payment or satisfaction ofany debts due
andall or any claims ofdemands by or against the Company.

To refer any claims or demands by or against the Company to arbitration and observe and lwrform the
awards.

To make and issuerec.eipts,releaseand other discharges for money payable to the Company and for the
claims and demands Ofthe Company.

To execute all deeds, agreements, contracts and other dcxuments that may or

for thepurposeOf theCompany.

TOundertake on the the payment Ofall rent and theperformance Ofall cxjvenantsand
agrcæments in or reservedby any leasethatmay begranted or assigned to or otherwise
by the Company.

To execute in the name and on of the Company in favor of any or other person who may
incur or be alunit to incur any personal liability for the benefit of the Company, such mortgages of the
Company's property (present or future) as they think fit and any suchmortgages may contain a power of
sale and such other powers, covenants and provisions asshall agreed

To give any employed by the Company a commission on the profits, of any particular business or
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m)

n)

o)

p)

q)

r)

s)

t)

u)

V)

W)

x)

transaction, or a Share in the general profits Of the and such commission or ShareOfprofits,
shall aspart ofthe working expensesofthe Company.

From time to time to make, vary and repeal bye-laws for the regulation of thebusinessof theCompany, its
officers andemployees.

To and deal with the money of the Company umm such and investments and in such
manner andplacesas the may think fit and from time to time to vary or realise such investments,
but subject to the provisions oftheAct-

To borrow on mortgage of the whole or any part ofthe of the (ünnpany or on the bonds,

Debentures/Scx-•uritieseither or by a charge or mortgage or Other securities Of the
Company, or otherwise as they may dw•m such sums as they may think necessary for the

in section 179 and section 180 oftheAct.

To purchase, take on lease or otherwise acquire and to sell, mortgage, lease, exchange or otherwiu
dismu;eOffor the Company, anyproperty rights, or privileges which theCompany is authorised to acquire
or ofat such or at suchprice and generally on such terms and conditions as they may think
fit and to sign contracts, agreements, conveyances and other and to register and
admit execution thereof.

To acquire or erect houses or buildings for the Officers of the Company, for transaction of its business, for
the for the Ofin vestment or otherwise.

TOinsure properties, assetsorthe Company against fire or Other insurable risks all or any orthe insurable
s0fthe Company.

TOopen andestablish branches andagencies for the conduct Of the in any part orthe

To make, draw, endorse, or discount any cheque, promissory notes, Government of India Promissory
Notes, or other Govemment Securities, hundies or other negotiable instruments in the name and for the
purTKBeofthe Company.

Notwithstanding anything herein to give to any director, officer or employees ofthe Company,
an interest in any particular business or transactions or participation in the profits thereof in substitution

for a salary and suchparticipation, commission, or salary shall be treatedaspart Ofthe working expenses
OftheCompany.

TOacton tx:halfofthe in all matters relating to bankrupt and insolvents.

TOpay and satisfy all debß due from them and all Of and claims and demands against the

To enter into contracts for the Company and to contract on lwhalf of the Company such debts and
liabilities as they may in the exercise of their discretion consider necessaryor proper in transacting the
businessofthe Company.
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y) TOtake all ruxessary for registering the Company in conformity With laws Ofany Foreign state
and to apply for and acuvt all statutes, laws, or decrees of the Govemment or authorities thereof

or for enabling the Company to carry on, or more conveniently to carry on business
within the jurisdiction of suchstate.

z) To make and carry into effect any arrangement for joint working in businesswith or affiliating any other
Comruny, or Companies, carrying on any business capable Of conveniently worked in

conjunction With the business Of the Company under terms and conditions that may
by the Directors 0fthe Company.

aa) oruseful
objwt and any institution, society or club which may for the of the Company, or its
employees or which in the opinion of the is to promote the interest of the Company
directly or indirectly or may with any town or place where theCompany carries on business
and to give gratuities, or charities and to any or including Directors and
Managing Director who at any time have served the Company or to the wives, children or dependants of

suchperson or that may appear to the just or whether any suchperson his widow,
children, or not a legal claim upon the Company subjectto theprovision of 181of theAct.

ab) For orin relation to any ofthe matters aforesaid orotherwise for thepurpose of the Company to enter into,
rescind andvary all such negotiations and contracts and execute anddo all such acts,deedsand things in
thenameandon behalfofthe Company asmay required.

ac) To enter into any agru•ment with any Government or Authority, Municipal lcwal or otherwise and
obtaining from them any rights, concessions and privileges.

ad) To open and operate Banking Accounts with any Banks for and in the name of the Company and to draw
cheques on the said banking accounts. To determine from time to tirne the persons being Directors,

officers, other employees of theCompany or others, Whomay sign, draw such on the Company,
Company's and in its name and purmmsesOf the Company Bills, notes, receipts acceptamB,
endorsements, cheques dividend warrants, releases, contracts and other dcu:uments, and to give the
necessaryinstruction to the Company's Banks ,whether the overdrawn or not.

ae) To do and perform every act and thing which the tx»ardmay consider or ex1Rdient for the
purTKBe of carrying on the of the Company excepting such acts and thmgs as by the
Memorandum ofAsscwiation ofthe Company or by these Articles may stand prohibited.

23.3 Subject to Section 179 ofthe Act, the Board may delegate all or any ofits powers to any Directorsjointly or

severally or to any one or to any Of theCommittees at their discretion.

23.4 All promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and all

rcx•eiptsfor monies paid to the Company, shall drawn, endorsed, or otherwise as
the case may be, by such person and in such manner as the Board shall from time to time by resolution
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24. BORROWING POWERS

24. I The of Directors may from time to time, but With such consent Of the in general as
may required under section 180 of the Act, raise any money or any moneys or sum of money for the purm»se
of the Company, provided that the moneys to together with moneys already txu•rowed by the
Company apart from temporary Kuns from the Company's bankers in the ordinary course of
business shall not without the sanction ofthe Company at a General Meeting exceed the aggregate ofthe paid-
up capital of the Company and it's free reserves that is to sayreservesnot set part for any specific and
in particular but subject to the provision of section 179of the Act, the Board may from time to time, at their
discretion mortgage, pledge, hypothcxate, lien, create charge, charge Of any nature or otherwise Of the
Companys assetsand provx•rties in such form and manner and on such terms andconditions and at such time
conditions andat such time, on themovable and/or immovable properties or assetsof the Company wherever
situate, present and future, whether to the Company or not, in favour Of any
including but not limited to financial/investment institutions, banks, insurance Company, corporate tx»dies,
trust(s), trustee(s), mutual fund(s),any other fund security holder(s) or any other lenders to the Company to
secure any loans securities, deposit(s) or any Otherborrowing(s) or otherwise for finance, loan,
credit facilities and financial assistance. The Directors may, by a resolution at a meeting of the Board delegate
the power to tuvrow money to aCommittee subject to limits in the said resolution in respect of the
total which can be

24.21fthe Directors or any Of them, or any other rx:rson, shall liable for thepayment Ofany sums
primarily due from the Company, the Directors may execute or cause to executed any mortgage, charge or
security over or affewting thewhole or any part of the assetsofthe Company by way of indemmty to securethe

or so liable asaforesaid from any loss in respwt Ofsuchliability.

25. CHIEF EXECUTIVE OFFICER. MANAGER, COMPANY SFTRETARY. CHIEF FINANCIAL
OFFICER:

25.1 Subject to the provisions ofthe Act, a chiefexecutive officer, manager, Comruny secretary, chief financial
officer may be by the Board for such term, at suchremuneration andupon such conditions as it may
thinks fit. Any chief omcer, manager,Company secretary, chief financial officer so appointed may
be removed by means ofa resolution of the Board.

25.2 A Director may be apm)inted as chief executive officer or manager or Company secretary or chief financial
officer.

25.3 A provision of the Act or these regulations luluiring or authorising a thing to done by or to a and
chiefexecutive officer, manager,Company secretary or chief financial officer shall not by its being
done by or to the same person acting both as director and as, or in place of, chief executive officer, manager,
Company secretary or chieffinancial officer.

26. SEAL

26.1The Board shall provide a Seal of the Company and they shall have power from time to time to destroy it and
substitute it with anew Seal in lieu thereof. The Board shall provide for the safecustody of the Seal.
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(4)26.2 Seal shall not be affixed to any instrument except by the authority of a resolution of the Board/ or of a 

Committee of the Board authorised by it in that behalf, except in presence of (i) two Directors or (ii) the 

Secretary or (iii) such other person as the Board/Committee may appoint for the purpose of affixing the Seal. 

The two Directors or Secretary or other person(s) aforesaid shall sign every instrument to which the Seal is so 

affixed in       their presence. 

26.3 Any instrument bearing the Seal, issued by a valuable consideration shall be binding upon the Company 

notwithstanding any irregularities touching upon the authority for the same. 

26.4  The provisions of this article of affixing the Seal shall not apply to affixing Seal to certificate of securities. 

27. DIVIDENDS AND RESERVE 

27.1 The Company in general meeting may declare dividends, but no dividend shall exceed the amount 

recommended by the Board. 

27.2 Subject to the provisions of the Act, the Board may from time to time pay to the members such interim 

dividends as appear to it to be justified by the profits of the Company. 

27.3 The Board may, before recommending any dividend set aside out of the profits of the Company such sums as it 

thinks fit as Reserve (s), which at the discretion of the Board, be applicable for any purpose to which the profits 

of the Company may be properly applied ,including provision for meeting contingencies or for equalizing 

dividend and pending such application, may, at the like discretion, either be employed in the business of the 

Company or be invested in such investments (other than Shares of the Company) as the Board may, from time 

to time, thinks fit. The Board may carry forward any profits, which it may consider necessary not to divide 

without setting them aside as reserve. 

27.4 Before recommending any dividend, to set aside portions of the profits of the Company to form a fund to 

provide gratuities or compensation for the employees of the Company or to maintain or create any Provident 

Fund or Benefit Fund for the benefit of the employees of the Company in such manner as the Directors may 

deem fit. 

27.5 Subject to the rights of persons, if any, entitled to Shares with special rights as to dividends, all dividends shall 

be declared and paid according to the amounts paid or credited as paid on the Shares in respect whereof the 

dividend is paid, but if and so long as nothing is paid upon any of the Shares in the Company, dividends may be 

declared and paid according to the amounts of the Shares. 

27.6 No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes of this 

regulation as paid on the share. 

27.7 All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on the 

Shares during any portion or portions of the period in respect of which the dividend is paid but if any share is 

issued on terms to rank for dividend from a particular date , such shares shall rank for dividend accordingly. 

27.8 The Board may deduct from any dividend payable to any member all sums of money, if any, presently payable 

by him to the Company on account of calls or otherwise in relation to the Shares of the Company. 

(4) Article 26.2 was replaced by way of Special Resolution passed by shareholders at the Annual General Meeting held on July 31, 2021  
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Seal shall not be affixed to any instrument except by the authority of a resolution of the Board/ or of a
Committee of the Board audiorised by it in that behalf, except in presence of (i) tvo Directors or (ii) the
Secretary or (iil) such other person as the Board/Comrnittee may appoint for the purpose of affixing die Seal.
The tin Directors or Secretary or other person(s) aforesaid shall sign even' instrument to which the Seal is so
affixed in their presence _

26.3 Any instrument bearing the Seal, issued by a valuable consideration shall be binding upon the Company
notwithstanding any irregularities touching upon the authority for the sanle

26.4 The provisions ofthis article of affixing the Seal shall not apply to affixing Seal to celtificate of securities.

27. DIVIDENDS AND RESERVE

27.1 The Company in general meeting may declare dividends, no dividend shall exceed the amount
recommended by the Board

27.2 Subject to the provisions of the Act: the Board may from time to time pay to the members such interim
dividends asappear to it to bejustified by the profits ofthe Company.

27.3 The Board may, before recommending any dividend set aside out ofthe profits ofthe Company such sums as it
thinks fit asReserve (s), which at the discretion of the Board, be applicable for any purpose to which the profits
of the Company may be properly applied zincluding provision for meeting contingencies or for equalizing
dividend and pending such may, at the like discretion: either be employed in die business of the
Company or be Invested in such mvestrnents (other than Shares of the Company) as the Board may, from time
to time, thinks fit. The Board may carry forward any profits, which it may consider necessary not to divide

without setting them aside as reserve _

27.4Before recommending any dividend, to set aside of die profits of die Company to form aftndto
provide gratuities or compensation for the employees of the Company or to maintain or create any Provident
Fund or Benefit Fund for die benefit of the employees of the Company in such manner as die Directors may
deem fit.

27.5 Subject to the rights ofpersons: ifany, entitled to Shares with special rights as to dividends, all dividends shall

be declared and paid according to the amounts paid or credited as paid on the Shares in respect whereof the
dividend is paid, but if and so long asnodling is paid upon any ofthe Shares m the Company, dividends may be
declared and paid according to the amounts ofthe Shares.

27.6No amount paid or credited as paid on a share in advance of calls shall be üeated for the purposes of this
regulation aspaid on the share.

27.7 All dividends shall be apportioned and paid to the amounts paid or credited as paid on the
Shares during any or pottions of die in respect of which the dividend is paid but if any share is
issued on terms to rank for dividend from date , such shares shall rankfor dividend accordingly _

27.8 The Board may deduct from any dividend payable to any member all sums ofmoney: if any , presently payable
by him to the Company on account of calls or otherwise in relation to the Shares ofthe Company.

(4)Article26.2wu by"ay of by at Metingheld July31,2021
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27.9Any interest or othermonies payable in cashin of Sharesmay bepaid by transfer 10the Bank
account, cheque or warrant or receipt having the force ofa cheque or warrant sent through banking channel or
through the post directed to the registered addressof theholder or, in the caseofjoint holders, to the registered
addressof that oneof the joint holders who is first named on the register or to such wson and to
such address as the holder or joint holders may in writing direct. Every such cheque or warrant shall be made
payable to the order of thepersonto whom it is sent.

27.10 Any oneoftwo or more joint holders of asharemay give effective reweipt for any dividends, lumuses or other
monies payable in respectOfsuch share .Noticc Ofany dividend shall be given to thepersons entitled
to share therein in the manner mentioned in the Act.

27.11 No dividend shall interest against the Company.

27.12 No unclaimed dividend shall be forfeited by the Company and the dividends unclaimed will be disposed off
in with the provisions ofAct.

28. ACCOUNTS

28.1 The financial Statement including consolidated financial statement if any ofthe Company shall signexlby
Chairperson or thc Company whcrc hc is authorized by the or by IWODirectors out of which oneShal be
managing director and the Chief Officer, if he is a director in the Company, the Chief Financial
Offiwr andCompany of theCompany.

28.2 The financial Statement including cxumsolidatedfinancial statement if any shall be approved by the Ik»ard of
Directors tx•fore they are signed on behalf of thc Board in accordance With the provisions Of this Article and
before they are submitted to theAuditors for their report thereon.

28.3 Such asotherwise expressly provided in the Act or these Articles a dcxument or proceedings authenticated by
the Company may signed by a Direwtor, or an authorised officer of the Company and not beunder its

28.4 (i) The shall from time to time determine whether and to Whatextent andat What times andplaces and
under what conditions or regulations the accounts and tx»oks ofthe Company or any ofthern shall be to
the inspection not being Directors. (ii)No (not being aDirector) shall have any right of
inspecting any ac•countor or Of theCompany except asconferred by law or authorised by the
Board or by the in general Meeting.

28.5 No (not being a director) shall have any right of inspecting any account or or of the
Company except asconferred by law or authorised by the Board or by the Company in generalmeeting.

29. REGISTERS

29. I The Company shall keep andmaintain at its registered otTmcæall Registers for such duration, in suchmanner
and containing suchparticulars asprescribed under theA Ct

29.2 The Company may exercise the powers conferred on it by section 88 Of the Act With regard to kWping the
foreign register and the Board may to the provisions ofthat section) make and vary such regulations as
it may think fit in keeping any of suchregister.

29.3 The foreign register shall Olwn for inspection andmay be andextracts may taken there from and
copies thereof may be required in the same manner, mutatis mutandis, as is applicable 10 the register Of
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30. I to the provisions Of the Act and rules made thereunder: (i) If the Company shall wound up, the
liquidator may, with the sanction ofa special resolution of theCompany andany other sanction required by the
Act, divide amongst the members, in svw;cieor kind, the whole or any part of the assetsof the Company,
whether they shall consist ofthe samekind or not. (ii) For thepurpow aforesaid, the liquidator may
set such value mshe deems fair um»n any to divided as aforesaid and may determine how such

division shall out as the or different classesofmembers. (iii) The liquidator may,
With the like sanction, vest the whole or any part Ofsuchassetsin such trusts ror the 0fthe
contributories if he necessary,but so that no shall comlWlled to acc.eptany Shares or
other securities whereon there is any liability.

31.1NDEMNITY

31.1 Every Officer or agent for the time twing of the Company shall indemnified out of the assets of the
Company against any liability by him in defending any prowedings, whether civil or criminal,
in which the judgment is given in his favour or in which he is acquitted in which reliefis granted to him by the
court or the Tribunal.
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