RateGain Travel Technologies Limited

(Formally Known as RateGain Travel Technologies Pvt. Ltd.)

May 16, 2022

To,

National Stock Exchange of India Limited BSE Limited
(NSE: RATEGAIN) (BSE: 543417)

Subject: Outcome of the Board Meeting held on 16t May, 2022
Dear Sir/Ma’am,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the Board of Directors of the
Company in their meeting held today i.e, Monday, May 16, 2022, have inter-alia considered and
approved the following matters:

1) Audited (Standalone and Consolidated) Financial Results (‘Financial Results’) of the Company for
the quarter and year ended March 31, 2022. The Financial Results are also being disseminated

on the Company’s website at https://investors.rategain.com.

Pursuant to Regulation 30 and 33 of the Listing Regulations, we are enclosing herewith the
followings:

(a) Financial Results of the Company for the quarter and year ended March 31, 2022.

(b) Audit Report on the Financial Results of the Company for the quarter and year ended March
31, 2022.

(c) Declaration regarding audit report(s) with an unmodified opinion thereupon.

The Board Meeting commenced at 2:00 p.m. and concluded at 3:30 p.m.
Please take the above information on record.

Yours faithfully,
For RateGain Travel Technologies Limited

(Tabrmpa as)
Chief Financial Officer

Encl.: As above

Corporate Office Add : Plot No- 3,4,5 Prius Global, Tower-A,4th Floor, CIN No. : L72900DL2012PLC244966
Sector -125, Noida 201301 India Tel +91- 120 — 5057000 Website: www.rategain.com
Registered Office Add : M-140, Greater Kailash, Part-ll, New Delhi-110048
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of RateGain Travel Technologies Limited (formerly known as RateGain
Travel Technologies Private Limited)

Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of RateGain
Travel Technologies Limited (formerly known as RateGain Travel Technologies Private Limited) (‘the
Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as
‘the Group’), for the year ended 31 March 2022, attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

. In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate audited financial statements of the
subsidiaries as referred to in paragraph 12 below, the Statement:

() includes the annual financial results of the entities listed in Annexure 1;

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of the
consolidated net profit after tax and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Statement section of our report. We are independent of the Group in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the Act,
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with the
audit evidence obtained by the other auditors in terms of their reports referred to in paragraph 12 of the
Other Matter section below, is sufficient and appropriate to provide a basis for our opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited
liability with identification number AAC-2085 and its

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune registered office at L-41 Connaught Circus, New Delhi,
110001, India
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Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company’s management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit and other
comprehensive loss, and other financial information of the Group in accordance with the Ind AS prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Holding Company’s Board of Directors is also responsible for ensuring accuracy of
records including financial information considered necessary for the preparation of the Statement. Further,
in terms of the provisions of the Act, the respective Board of Directors of the companies included in the
Group, are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act, for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively, for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results, that give a true
and fair view and are free from material misstatement, whether due to fraud or error. These financial results
have been used for the purpose of preparation of the Statement by the Directors of the Holding Company,
as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless the respective
Board of Directors/ management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group, are responsible for overseeing
the financial reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
system with reference to financial statements in place and the operating effectiveness of such
controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group, to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within
the Group to express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the Statement, of
which we are the independent auditors. For the other entities included in the Statement, which have
been audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD 1/44/2019 dated 29 March
2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

We did not audit the annual financial statements of 2 subsidiaries included in the Statement, whose
financial information reflects total assets of ¥ 403.36 million as at 31 March 2022, total revenues of ¥ 440.98
million, total net profit after tax of ¥ 22.84 million, total comprehensive income of ¥ 22.61 million, and cash
flows (net) of (Z 84.15 million) for the year ended on that date, as considered in the Statement. These
annual financial statements have been audited by other auditors and whose audit report has been furnished
to us by the management, and our opinion in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries is based solely on the audit report of such other auditors, and the
procedures performed by us as stated in paragraph 11 above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and
the reports of the other auditors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2022, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year,
which were subjected to limited review by us.

(This space has been intentionally left blank)
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14. The Statement includes consolidated figures for the corresponding quarter ended 31 March 2021 which
are the balancing figures between the audited figures in respect of the full financial year ended 31 March
2021 and the published unaudited year-to-date figures up to the third quarter of the previous financial year,
which have been approved by the Holding Company’s Board of Directors, but have not been subjected to
audit or review.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

—

Nitin Toshniwal

Partner

Membership No. 507568
UDIN: 22507568AJANWCG6441

Place: Faridabad
Date: 16 May 2022
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Annexure 1
List of entities included in the Statement
Name of Holding Company

1. RateGain Travel Technologies Limited (formerly known as RateGain Travel Technologies Private
Limited)

Name of Subsidiaries

RateGain Technologies Limited, UK
RateGain Spain, S.L.

RateGain Technologies Inc., US
BCV Social LLC

Myhotelshop Gmbh

Myhotelshop S.L.

ook wh=
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Walker Chandiok & Co LLP
215t Floor, DLF Square
Jacaranda Marg, DLF Phase I
Gurugram — 122 002

India

T +91 124 4628099
F +91124 4628001

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of RateGain Travel Technologies Limited (formerly known as RateGain
Travel Technologies Private Limited)

Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of RateGain
Travel Technologies Limited (formerly known as RateGain Travel Technologies Private Limited) (‘the
Company’) for the year ended 31 March 2022, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
specified under section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies
(Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted
in India, of the standalone net profit after tax and other comprehensive loss and other financial
information of the Company for the year ended 31 March 2022.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

s

Chartered Accountants Walker Chandiok & Co LLP is registered with limited
liability with identification number AAC-2085 and its

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune registered office at L-41 Connaught Circus, New Delhi,
110001, India
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Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and
has been approved by the Company's Board of Directors. The Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the net profit and other comprehensive loss and other financial information of the Company in
accordance with the Ind AS specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has in place an adequate internal
financial controls with reference to financial statements and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Charterad Accountants
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company'’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

11. The Statement includes the financial results for the quarter ended 31 March 2022, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to limited review by us.

12. The Statement includes figures for the corresponding quarter ended 31 March 2021 which are the
balancing figures between the audited figures in respect of the full financial year ended 31 March
2021 and the unaudited year-to-date figures up to the third quarter of the previous financial year,
which have been approved by the Company’s Board of Directors, but have not been subjected to
audit or review.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Nitin Toshniwal

Partner

Membership No. 507568
UDIN: 22507568AJANRW8275

Place: Faridabad
Date: 16 May 2022
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RateGain Travel Technologies Limited (formerly known as RateGain Travel Technologies Private Limited)

CIN : L72900DL2012PLC244966

Regd. Office: M-140, Greater Kailash Part-ll New Delhi DL 110048
Website: www.rategain.com; Email: compliance@rategain.com; Telephone: 0120 505 7000

Statement of consolidated assets and liabilities

(in ¥ million, except for share data and if otherwise stated)

; As at As at
Earteulars 31 March 2022 31 March 2021
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 65.50 79.02
Right-of-use assets 179.21 45.62
Goodwill 687.56 368.57
Other intangible assets 1,292.65 1,185.60
Financial assets
Investments 228.86 -
Others 17.86 7.84
Income tax assets (net) 6.06 7.94
Deferred tax assets (net) 42.28 29.92
Other non-current assets 8.58 0.53
Total non-current assets (A) 2,528.56 1,725.04
Current assets
Financial assets
Investments 1,417.79 1,290.23
Trade receivables 941.20 669.05
Cash and cash equivalents 340.98 537.56
Other bank balances 2,110.03 35.82
Loans o 4.67 2.09
Others 322.83 26.22
Other current assets 144.85 112.03
Total current assets (B) 5,282.35 2,673.00
Total assets (A+B) 7,810.91 4,398.04
EQUITY AND LIABILITIES
Equity
Equity share capital 107.31 6.55
Instrument entirely equity in nature - 1.48
Other equity 6,084.22 2,441.18
Total equity (C) 6,191.53 2,449.21
LIABILITES
Non-current liabilities
Financial liabilities
Borrowings - 980.74
Lease liabilities 147.24 26.22
Others 51.90 -
Provisions 37.59 32.93
Deferred tax liabilities (net) 86.56 -
Other non-current liabilities 0.15 -
Total non-current liabilities (D) 323.44 1,039.89
Current liabilities
Financial liabilities
Borrowings ~ 137.19
Lease liabilities 33.14 27.09
Trade payables
i. total outstanding dues of micro enterprises and small 2.69 0.14
enterprises ]
ii. total outstanding dues of creditors other than micro 415.44 242.82
enterprises and small enterprises
Others 25577 105.33
Other current liabilities 520.16 369.83
Provisions 2.54 2:43
Income tax liabilities (net) 66.20 24.41
Total current liabilities (E) 1,295.94 908.94
Total liabilities (F= D+E) 1,619.38 1,948.83
Total equity and liabilities (C+F) 7,810.91 4,398.04
I SIGNED FOR

IDENTIFICATION
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RateGain Travel Technologies Limited (formerly known as RateGain Travel Technologies Private Limited)

CIN : L72900DL2012PLC244966
Regd. Office: M-140, Greater Kailash Part-Il New Delhi DL 110048

Website: www.rategain.com; Email: compliance@rategain.com; Telephone: 0120 505 7000

Statement of consolidated financial results

(in ¥ million, except for share data and if otherwise stated)
IParticulars Quarter ended Year ended Year ended
31 March 2022 | 31 December 2021 31 March 2021 31 March 2022 | 31 March 2021
(refer note 3) (Unaudited) (refer note 3) (Audited) (Audited)
1 Income
Revenue from operations 1,078.77 990.09 716.29 3,665.91 2,507.93
Other income 61.10 16.89 68.78 165.22 132.98
Total income 1,139.87 1,006.98 785.07 3,831.13 2,640.91
2 Expenses
Employee benefits expense 476.94 507.76 42812 1,913.74 1,512.62
Finance costs 2.06 16.75 23.42 52.33 82.04
Depreciation and amortisation expense 81.76 79.55 85.38 300.64 358.81
Other expenses 448.23 389.68 277.74 1,446.62 933.72
Total expenses 1,015.99 983.74 814.66 3,713.33 2,887.19
3 Profit/(loss) before exceptional items and tax (1 - 2) 123.88 13.24 (29.59) 117.80 (246.28)
4 Exceptional items (refer note 5) 0.38 9.05 - 943 -
5 Profit/(loss) before tax (3 - 4) 123.50 4.19 (29.59) 108.37 (246.28)
6 Tax expense
Current tax 19.41 9.49 8.20 45.33 31.11
Deferred tax charge/(credit) (12.01) (6.15) 20.56 (21.15) 8.36
Total tax expense 7.40 3.34 28.76 2418 39.47
7 Profit/(loss) for the periodlyear (5 - 6) 116.10 0.85 (58.35) 84.19 (285.75)
8 Other comprehensive incomef{loss)
(i) Item that will not be reclassified to profit or loss
- Remeasurement of the defined benefit plan 0.52 (0.37) 0.08 (0.59) 0.32
- Income tax relating to these items (0.15) 0.10 (0.02) 0.16 (0.09)
(i) ltem that may be reclassified to profit or loss
- Exchange differences on translation of foreign operations (3.86) (15.54) 6.57 (17.08) 6.57
Total other comprehensive income/(loss) (i) + (ii) (3.49) (15.81) 6.63 (17.51) 6.80
9 Total comprehensive incomel(loss) for the period/year (7 + 8) 112.61 (14.96) (51.72) 66.68 (278.95)
10 Profit/{loss) for the periodiyear (7) 116.10 0.85 (58.35) 84.19 (285.75)
Attributable to:
Owners of the Holding Company 116.10 0.85 (58.35) 84.19 (285.75)
11 Other comprehensive income/(loss) for the period/year (8) (3.49) (15.81) 6.63 {17.51) 6.80
Attributable to:
Owners of the Holding Company (3.49) (15.81) 6.63 (17.51) 6.80
12 Total comprehensive incomel(loss) for the period/year (9) 112.61 (14.96) (51.72) 66.68 (278.95)
Attributable to:
Owners of the Holding Company 112.61 (14.96) (51.72) 66.68 (278.95)
13 Paid-up share capital (par value of #1/- each fully paid) 107.31 6.55
14 Other equity 6,084.22 2,441.18
15 Earnings/(loss) per equity share (EPSILPS)
Basic EPS/(LPS) 1.08 0.01 (0.63) 0.84 (3.09)
Diluted EPS/(LPS) 1.07 0.01 (0.63) 0.83 (3.09)
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RateGain Travel Technologies Limited (formerly known as RateGain Travel Technologies Private Limited)

Website: www.rategain.com; Email: cc pli

CIN : L72900DL2012PLC244966
Regd. Office: M-140, Greater Kailash Part-ll New Delhi DL 110048
@rategai
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Statement of consolidated cash flow

(in ¥ million, except for share data

com; Telephone: 0120 505 7000

and if otherwise stated)

For the year ended For the year ended
31 March 2022 31 March 2021
(Audited) (Audited)

Cash flows from operating activities

Profit/(loss) befare tax 108.37 (246.28)

Adjustments for:
Depreciation and amortisation expense 300.64 358.81
Finance cost 50.38 81.19
Employee stock option expense 71.28 96.40
Trade and other receivables written off i 57.06 74.39
Allowance for expected credit Joss 2226 20.26
Net gain on current investments measured at FVTPL (36.43) (31.07)
Interest income (49.44) (6.88)
Unrealised foreign exchange loss/(profit) (0.02) (0.14)
Gain on termination of lease (2.86) (54.11)
Sundry balances written back - (1.72)
Exceptional items (share issue expenses) 9.43 -
Write off of property, plant and equipment {net) 12.90 0.07

Gain/loss on sale of property, plant and equipment (net) 0.02 0.05
Operating profit before working capital changes and other adjustments

543.59 290.97
Working capital adjustments:
(Increase)/ Decrease in trade receivables (276.60) 28.99
(Increase)/ Decrease in financial assets (4.98) 66.88
(Increase)/ Decrease in other assets (37.48) 34.46
Decrease in trade payable (58.52) (141.27)
Increase/ (Decrease) in other financial liabilities (12.45) 28.06
Increase/ (Decrease) in other liabilities 43.39 (82.21)
Increase in provisions 4.48 3.02
Cash generated from operating activities post working capital changes 201.43 228.90
Income tax paid/refund net (33.38) (22.95)
Net cash generated from operating activities 168.05 205.95
Investing activities
Purchase of property, plant and equipment and intangible assets (35.96) (7.31)
Proceeds from sale of property, plant and equipment 1.28 -
(Investments in)/sale of mutual funds (net) 928.98 (810.11)
Investments in bonds (net) {1,248.97) -
Investments in bank deposits {2,074.21) (1.92)
Security deposit given (30.00) -
Payment for acquisition of subsidiary (565.35) -
Proceeds from loans 4483 0.09
Interest income 28.00 2.07
Net cash used in investing activities (2,951.40) (817.18)
Financing activities
Proceeds from issue of equity instruments 3,777.89 -
Proceeds from issue of compulsorily convertible preference shares - 1,110.54
Repayment of long-term borrowings (1,125.82) (22.27)
Repayment of lease liabilities (15.39) {16.83)

Share application money received/refunded (net) 3.81 0.37

Share issue expenses (177.34) (73.81)
Finance cost paid-Lease liabilities (8.39) (22.36)
Finance cost paid (55.69) (46.81)
Net cash generated from financing activities 2,399.07 928.83
Net increase/(decrease) in cash and cash equivalents (384.28) 317.60
Net foreign exchange difference {1.08) 10.35
Cash and cash equivalents at the beginning of the year 537.56 209.61
Cash and cash equivalents of acquired subsidiary 188.78 -
Cash and cash equivalents at year eng 340.98 537.56
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RateGain Travel Technologies Limited (formerly known as RateGain Travel Technologies Private Limited)

Regd. Office: M-140, Greater Kailash Part-1l New Delhi DL 110048

CIN : L72900DL2012PLC244966

Website: www.rategain.com; Email: compliance@rategain.com; Telephone: 0120 505 7000

Statement of standalone assets and liabilities

(in ¥ million, except for share data and if otherwise stated)

As at As at
Particulars 31 March 2022 31 March 2021
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 26.55 43.52
Right-of-use assets 150.41 45.62
Other intangible assets 3.90 5.67
Financial assets
Investments 2,184.69 851.30
Loans 481.41 22875
Others 11.32 7.22
Income tax assets (net) 4.73 7.38
Deferred tax assets (net) 28.08 24.90
Other non-current assets 4.13 0.53
Total non-current assets (A) 2,895.22 1,214.89
Current assets
Financial assets
Investments 1,417.79 1,290.23
Trade receivables 109.85 184.82
Cash and cash equivalents 88.01 77.18
Other bank balances 2,110.03 35.82
Loans 4.67 1.89
Others 327.47 115.94
Other current assets 67.00 53.98
Total current assets (B) 4,124.82 1,759.86
Total assets (A+B) 7,020.04 2,974.75
EQUITY AND LIABILITIES
Equity
Equity share capital 107.31 6.55
Instrument entirely equity in nature - 1.48
Other equity 6,317.65 2,723.61
Total equity (C) 6,424.96 2,731.64
LIABILITES
Non-current liabilities
Financial liabilities
Lease liabilities 128.90 26.22
Provisions 37.59 32.93
Total non-current liabilities (D) 166.49 59.15
Current liabilities
Financial liabilities
Lease liabilities 20.37 27.09
Trade payables
i. total outstanding dues of micro enterprises and 2.69 0.14
small enterprises
ii. total outstanding dues of creditors other than micro 219.88 56.63
enterprises and small enterprises
Others 103.75 44.48
Other current liabilities 77.21 38.95
Provisions 2.54 213
Income tax liabilities (net) 2.15 14.54
Total current liabilities (E) 428.59 183.96
Total liabilities (F=D+E) 595.08 243.11
Total equity and liabilities (C+F) 7,020.04 2,974.75
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RateGain Travel Technologies Limited (formerly known as RateGain Travel Technologies Private Limited)

CIN : L72900DL2012PLC244966
Regd. Office: M-140, Greater Kailash Part-ll New Dethi DL 110048
Website: www.rategain.com; Email: compliance@rategain.com; Telephone: 0120 505 7000

Statement of standalone financial results

{in ¥ million, except for share data and if otherwise stated)

Particulars Quarter ended Year ended Year ended
! 31 March 2022 31 December 2021 31 March 2021 31 March 2022 | 31 March 2021
(refer note 3) (Unaudited) ({refer note 3) (Audited) (Audited)
1 Income
Revenue from operations 189.51 188.02 175.69 727.44 678.93
Other income 81.83 70.49 49.31 308.97 167.70
Total income 271.34 258.51 225.00 1,036.41 846.63
2 Expenses
Employee benefits expense 187.16 196.64 162.37 771.26 587.91
Finance costs 4.81 3.45 215 9.93 7.22
Depreciation and amortisation expense 9.37 9.26 10.49 37.33 45.09
Other expenses 58.41 45.24 36.15 179.80 142.89
Total expenses 259.75 254.59 211.16 998.32 783.11
3 Profit before exceptional items and tax (1 - 2) 11.59 3.92 13.84 38.09 63.52
4 Exceptional items (refer note 5) 0.38 9.05 - 9.43 -
5 Profit/ (loss) before tax (3 - 4) 1.1 (5.13) 13.84 28.66 63.52
6 Tax expense
Current tax 455 5.26 2.69 13.58 16.48
Deferred tax charge/(credit) (0.67) (5.98) 5.74 (3.02) 6.02
Total tax expensel(credit) 3.88 (0.72) 8.43 10.56 22.50
7 Profit/(loss) for the period/year (5 - 6) 7.33 (4.41) 541 18.10 41.02
8 Other comprehensive income/(loss)
(i) Item that will not be reclassified to profit or loss
- Remeasurement of the defined benefit plan 0.52 (0.37) 0.08 (0.59) 0.32
- Income tax relating to these items (0.15) 0.10 (0.02) 0.16 (0.09)
Total other comprehensive incomel{loss) 0.37 {0.27) 0.06 (0.43) 0.23
9 Total comprehensive incomei(loss) for the period/year (7 + 8) 7.70 {4.68) 5.47 17.67 41.25
10 Paid-up share capital (par value of Z1/- each fully paid) 107.31 6.55
11 Other equity 6,317.65 272361
12 Earnings / (loss) per equity share (EPS/LPS)
Basic EPS/(LPS) 0.07 (0.04) 0.06 0.18 0.44
Diluted EPS/(LPS) 0.07 (0.04) 0.06 0.18 0.43
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RateGain Travel Technologies Limited (formerly known as RateGain Travel Technologies Private Limited)

CIN : L72900DL2012PLC244966

Regd. Office; M-140, Greater Kailash Part-ll New Delhi DL 110048

Website: www.rategain.com;

Email: compli @rategai : 0120 505 7000

com; Teleph

Statement of standalone cash flow

{in ¥ million, except for share data and if otherwise stated)

For the year ended | For the year ended
Particulars 31 March 2022 31 March 2021
(Audited) (Audited)
Cash flows from operating activities
Profit before tax 28.66 63.52
Adjustments for:
Depreciation and amortisation expense 37.33 45.09
Finance cost 7.98 6.37
Employee stock option expense 61.80 2585
Trade and other receivables written off 0.95 13.67
Allowance for expected credit loss (0.76) 14.39
Net gain on current investments measured at FVTPL (36.43) (31.07)
Interest income (71.28) (11.84)
Gain on termination of lease (2.86) -
Exceptional items (share issue expenses) 9.43 -
Wirite off of property, plant and equipment (net) 11.40 0.07
Operating profit working ital changes and other adjustments 46.02 126.05
Working capital adjustments:
(Increase)/ Decrease in trade receivables 7478 (94.23)
(Increase)/ Decrease in financial assets 26.64 (27.00)
(Increase)/ Decrease in other assets (16.62) 30.40
Increase! (Decrease) in trade payable (26.33) 1.62
Increase in other financial liabilities 56.87 1.35
Increase in other liabilities 38.26 7.65
Increase in provisions 448 3.12
Cash generated from operating activities post working capital changes 204.10 48.96
Income tax paid/refund net (23.32) 0.68
Net cash ger d from operating activities 180.78 49.64
Investing activities
Purchase of property, plant and equipment and intangible assets (13.57) (2.35)
Proceeds from sale of property, plant and equipment 0.08 0.08
Investment in equity instruments (1,094.47) -
(Investments in)/sale of mutual funds (net) 928.97 (810.11)
Loans to related parties (255.44) (228.46)
Investments in bonds (1,248.97) .
Proceed on maturity / (investments) in bank deposits (net) (2,074.21) (1.92)
Security deposits given (30.00) 5
Interest income 33.58 11.38
Net cash used in investing activities {3,754.03) {1,031.38)
Financing activities
Proceeds from issue of equity instruments 3,777.89 -
Proceeds from issue of compulsorily convertible preference shares - 1,110.53
Repayment of lease liabilities {12.30) (20.49)
Share application money received 3.81 -
Share issue expenses (177.34) (73.81)
Finance cost paid on lease liabilities (7.98) (6.37)
Net cash generated from financing activities 3.584.08 1,009.86
Net increase in cash and cash equivalents 10.83 28.12
Cash and cash equivalents at the beginning of the year 77.18 49.06
Cash and cash equi at year end 88.01 77.18
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in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015, as amended, these standalone and consolidated financial resulls
(“financial results”) for the quarter and year ended 31 March 2022 have been reviewed and recc jed for approval by the Audit Committee and accordingly have
been approved by the Board of Directors of RateGain Travel Technologies Limited (formerly known as RateGain Travel Technologies Private Limited) ("the Company")
at their respective meetings held on 16 May 2022. The statutory auditors have audited the annual financial resultz

These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standard ('Ind AS') notified
under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013 (read with SEB! Circular
CIR/ICFDIFAC/62/2016 dated 05 July 2016 and other recognised accounting practices and policies).

The figures for the quarter ended 31 March 2022 are the balancing figures between the audited figures for the full financial year and the unaudited year-to-date figures
upto the end of the third quarter of the current financial year, which were subjected to a limited review by the statutory auditors. The Statement includes figures for the
quarter ended 31 March 2021 presented based on information compiled by the management in accordance with Ind AS, which have not been subjected to an audit ¢
review by statutory auditors

During the quarter ended 31 December 2021, the Company has completed its Initial Public Offer {"IPQ") of 31,441,282 Equity shares (includes Equity shares of 129,870
reserve for Employees at discounted rate) of Face value of ¥ 1/- each ("equily shares") for cash at a price of ¥ 425/-per Equity Share (including a share premium of T
424/ per Equity Share) aggregating to ¥13,357.35 million. This comprises of fresh issue of 8,835,752 equity shares aggregating up to ¥ 3,750 million (the "fresh issue”)
and an Offer for Sale of 22,605,530 equily shares aggregating to 29,607.35 million. The equity shares of the Company got listed with BSE Limited and National Stock
Exchange of India Limited on 17 December 2021.

The utilisation of the initial public offer proceeds is summarised below: (in ¥ million)
Utilisation Total utilised upto | Amount pending for
Object of the issue as per prospectus planned as per 31 March 2022 utilisation as at
prospectus 31 March 2022*
Rgpaymenh’prepayment of indebtedness availed by RateGain UK, one of our Subsidiaries, from 852.61 246,79 582
Silicon Valley Bank
Payment of deferred consideration for DHISCO acquisition 252.00 250.28 1.72
Strategic investments, acquisitions and inorganic growth 800.00 Nil 800.00
Investment in technology innovation, artificial intelligence and other organic growth initiatives 500.00 Nil 500.00
Purchase of cerlain capital equipment for our Data Centre 407.73 Nil 407.73
General corporate purposes 732.711 Nil 732.71

*The unutilised proceeds has been temporarily investediparked in bank accounts,deposits bonds and commercial paper.

The exceptional item for the quarter ended 31 March 2022 is ¥ 0.38 million (31 December 21: ¥ 9.05 million) and the year ended 31 March 2022 is T 9.43 million on
account of share listing expenses.

The Company's/Group’s business activity falls within a single segment, which is providing innovative solutions to help clients in the hospitality and travel industry to
achieve their business goals, in terms of Ind AS 108-Segment Reporting.

The Global COVID19 outbreak had an adverse impact on the travel and hospitality industry. Over the last 18 months, the pandemic has entered an endemic stage
across the world with most countries removing travel restrictions and international travel resuming, the industry is on its way to recovery. The Company's/Group’s
operations and financial performance were impacted due to these restrictions, however, with the gradual reopening of international travel and increased vaccinations,
the Company's/Group's volumes have recovered to pre-pandemic levels in the year ending 31 March 2022 The Company/Group has considered the possible effects
that may result from the pandemic relating to COVID-18 on the carrying amounts of property, plant and equipment, intangible assets, goodwill, investments and trade
receivables. In developing the assumptions relating to the possible future uncertainties in the global economic condition because of the pandemic, the Company/Group,
as at the date of the approval of the financial results has used internal and external sources on the expected future performance of the Company/Group. Based on
current indicators of future conditions, the Company/Group expects the carrying amount of these will be recovered and sufficient liquidity is available to fund the
business operations. Given the uncertainty because of COVID-19, the final impact on the Company's/Group's assets in future may differ from the estimated as at the
date of approval of the financial results

On 10 September 2021, one of the subsidiary, RateGain Technologies Limited has entered into a sale and purchase agreement to acquire shares of Myhotelshop
GmbH(MHS), a limited liability company, existing under the law of Germany from the MHS Ventures GmbH (Seller) Business object of MHS is development and
marketing of systems and software programs, operation of the online marketplaces, primarily for the tourism industry. it also includes, provision of the internet services
and internet marketing, media consulting as well as trading with online services and marketing placements and all related activities. Under the terms of the sale and
purchase agreement, RateGain Technologies Limited needs to pay a sum of EUR 6.77 million (including adjustment of minimum net cash and trade working capital)
and an eam-out to the former shareholders as part of purchase consideration. The payment of earn out is contingent on certain performance obligation, as at the date of
acquisition the eam-out is valued at EUR 1.45 million.

During the quarter ended 31 March 2022, 437,640 (for the year ended 31 March 2022: 1,775,520) Employee Stock Options ("options™) have been exercised by the

employees under the Employee Stock Optien scheme (ESOS) 2015 and 114,500 (for the year ended 31 March 2022: 290,500) options have been exercisea unaer
ESOS 2018

The Schedule Il to the Companies Act, 2013 has been amended in respect of certain regrouping / disclosures vide notification dated 24 March 2021 which are
applicable w.e f. 1st April 2021. The figures have been presented in the above financial results after considering the said amendments. The figures of the corresponding
previous period / year have been regrouped wherever considered necessary to correspond to current period / year disclosures.

For and on behalf of Board of Directors of RateGain Travel
Technologies Limited (formerly known as RateGain Travel
iechnologies Private Limited)

Date: 16 May 2022
Place: Noida
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RateGain Travel Technologies Limited

(Formally Known as RateGain Travel Technologies Pvt. Ltd.)

May 16, 2022

To,

National Stock Exchange of India Limited BSE Limited

(NSE: RATEGAIN) (BSE: 543417)

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015
Dear Sir/Ma’am,

[, Bhanu Chopra, Chairman and Managing Director of the Company, hereby declare that the Statutory
Auditors of the Company, Walker Chandiok & Co LLP (FRN: 001076N/N500013) have issued an
Audit Report with unmodified opinion on Audited Standalone & Consolidated Financial Results of the
Company, for the quarter and year ended on March 31, 2022.

This declaration is given pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended and Circular No. CIRjCFDjCMDj56j2016 dated May
27,2016.

Kindly take note of the same.

Yours faithfully,

For RateGain Travel Eegjzmalogies Limited

(Bhanu Chopra) (Tanmaya Das)

Chairman & Managing Director Chief Financial Officer
Corporate Office Add : Plot No- 3,4,5 Prius Global, Tower-A 4th Floor, CIN No. : L72900DL2012PLC244966
Sector -125, Noida 201301 India Tel +91- 120 — 5057000 Website: www.rategain.com

Registered Office Add : M-140, Greater Kailash, Part-ll, New Delhi-110048



