
 

 

 
February 16, 2023 
 
To, 
National Stock Exchange of India Limited 
(NSE: RATEGAIN) 

 
BSE Limited 
(BSE: 543417) 

 
Sub: Press Release on ‘Egypt’s Hybrid National Airline-Air Cairo chooses AirGain to 

Increase Market Share and Optimize Pricing Strategies’ 
 
Dear Sir / Ma’am, 
 
In accordance with Regulation 30 read with Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed the press release on ‘Egypt’s 
Hybrid National Airline-Air Cairo chooses AirGain to Increase Market Share and Optimize Pricing 
Strategies’. 
 
Please take the above information on record. 
 
Thanking you. 
 
Yours faithfully, 
For RateGain Travel Technologies Limited 
 
 
 
(Thomas P. Joshua) 
Vice President – Legal & Company Secretary 
Memb. No.: F9839 
 
Encl.: As above. 
 
 
 
 
 



 

Egypt’s Hybrid National Airline-Air Cairo chooses AirGain to Increase Market Share 
and Optimize Pricing Strategies 

  
RateGain Travel Technologies Limited (RateGain), a global provider of SaaS solutions for travel 
and hospitality, announced today that Air Cairo, Egypt's second-largest carrier has selected 
AirGain to gather essential pricing insights and competitive intelligence data to speed up growth 
in a constantly evolving market.   
 
Air Cairo, partly owned by the national carrier Egypt Air is a hybrid national airline with operations 
in over 40 cities worldwide, providing more than 300 weekly flights to 50 international and 
domestic destinations carrying over 20 million passengers in the last twenty years.   
 
The team at Air Cairo has selected AirGain to obtain real-time price intelligence and the ability to 
respond promptly to changing market conditions, enabling them to optimize airfares in real-time 
and offer the best fares to its customers.  
 
With market conditions changing dynamically, AirGain's AI-powered platform equips airline 
revenue and pricing teams with the most precise and dependable market insights, enabling them 
to construct a competitive pricing strategy in light of constantly changing market conditions. The 
user-friendly interface facilitates quicker decision-making and provides notifications of any 
changes in the market. Additionally, the platform offers real-time competitor insights across 
channels to reduce disparities and minimize revenue losses.  
 
Commenting on the partnership, Mr. Hussein Sherif, CEO of Air Cairo, said, "For us to maintain 
our status as the preferred airline for all travelers, it is essential that we have a thorough 
understanding of the fares offered to customers on all digital platforms. To aid in this goal, 
AirGain's user-friendly interface offers us comprehensive and real-time insights into our market 
and competition, allowing us to make data-driven decisions and offer the best prices to our 
customers, ultimately leading to better revenue margins for Air Cairo.”   
 
Air Cairo has recently updated its fleet with the latest generation of Airbus A320 neo models 
taking the current Airplane tally to 24 fleets with the aim of having 30 new fleets by March of 
2023. The airline currently operates in Europe and the Middle East, Africa, in addition to the 
Domestic network. 
 
Vinay Varma, Senior Vice President, and General Manager, AirGain added, “We are thrilled to 
be working with Air Cairo and to expand our presence in the burgeoning African market. We 
acknowledge that there are substantial opportunities in Africa to implement technologies that 



 

can help airlines sustain long-term growth. Air Cairo's team recognized that AirGain is the ideal 
platform to address their current challenges and increase their market share in the future, and 
we eagerly anticipate providing them with the necessary assistance to achieve their goals.”  
  
AirGain is an easy-to-use and responsive SaaS solution by RateGain, created for commercial 
teams in airlines to help them make faster and better pricing decisions through its intuitive UI 
and accurate, real-time price intelligence at any time of the day, any number of times. To learn 
more about AirGain, visit https://airgain.ai   
  
 
 
About Air Cairo  
AIRCAIRO is an EGYPTAIR affiliate, established as joint stock company in 1999, AIRCAIRO started 
its operations in October 2003, by operating Domestic and International Charter Flights. 
It currently operates a fleet of 24 aircraft between A320 NEOs, CEOs, ATR 72-600 and E190 and 
by the end of March 2023 our fleet will be 30 Aircraft. 
As of 2012, AIRCAIRO shifted its business model from operating as a Charter Airline to a Hybrid 
business model with routes concentrated to the Middle East, Europe & domestic destinations. 
More destinations in Africa, Europe and Middle East will be covered by AIRCAIRO as a part of the 
expansion plan by the end of year 2023.AIRCAIRO operates short & medium range routes in a 
single class cabin. 
   
About RateGain   
 
RateGain Travel Technologies Limited is a global provider of SaaS solutions for travel and 
hospitality that works with 2800+ customers and 700+ partners in 100+ countries helping them 
accelerate revenue generation through acquisition, retention, and wallet share expansion. 

RateGain today is one of the world’s largest processors of electronic transactions, price points, 
and travel intent data helping revenue management, distribution and marketing teams across 
hotels, airlines, meta-search companies, package providers, car rentals, travel management 
companies, cruises and ferries drive better outcomes for their business. Founded in 2004 and 
headquartered in India, today RateGain works with Top 23 of 30 Hotel Chains, Top 25 of 30 Online 
Travel Agents and all the top car rentals including 8 Global Fortune 500 companies in unlocking 
new revenue every day. For more information, please visit https://www.rategain.com  

 
 
 



 

Forward-Looking Statements   
 
 
Statements in this document relating to future status, events, or circumstances, including but not 
limited to statements about plans and objectives, the progress and results of research and 
development, potential project characteristics, project potential, and target dates for project-
related issues are forward-looking statements based on estimates and the anticipated effects of 
future events on current and developing circumstances. Such statements are subject to 
numerous risks and uncertainties and are not necessarily predictive of future results. Actual 
results may differ materially from those anticipated in the forward-looking statements. The 
company assumes no obligation to update forward-looking statements to reflect actual results 
changed assumptions or other factors.  
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