
 

 

August 07, 2023 
 
To, 
National Stock Exchange of India Limited 
(NSE: RATEGAIN) 

 
                                             BSE Limited 
                                             (BSE: 543417) 

 
Subject: Outcome of the Board Meeting held on August 07, 2023 
 
Dear Sir/Ma’am, 
 
Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the Board of Directors of the 
Company in their meeting held today i.e., Monday, August 07, 2023, have inter-alia considered 
and approved the following matter: 
 
1) Un-Audited (Standalone and Consolidated) Financial Results (‘Financial Results’) of the 

Company for the quarter ended June 30, 2023. The Financial Results are also being 
disseminated on the Company’s website at https://investors.rategain.com.  
 
Pursuant to Regulation 30 and 33 of the Listing Regulations, we are enclosing herewith the 
following as ‘Annexure A’: 

 
(a) Financial Results of the Company for the quarter ended June 30, 2023. 

 
(b) Limited Review Report on the Financial Results of the Company for the quarter ended 

June 30, 2023. 
 

2) Appointment of RMG Associates, Company Secretaries, as Secretarial Auditor of the 
Company for the financial Year 2023-24. 
 
Brief profile on the appointment of Secretarial Auditors of the Company is enclosed as 
‘Annexure B’. 
 

3) Change in designation of Mr. Nishant Kanuru Rao (DIN: 08972606), from Nominee Director 
to Non-Executive Director of the Company, subject to approval of the shareholders of the 
Company in ensuing 11th Annual General Meeting.  
 
Brief profile of Mr. Nishant Kanuru Rao is attached as Annexure -C. 

 
4) Raising of funds for an aggregate amount not exceeding ₹600 crores through issue of equity 

shares by way of a Qualified Institutions Placement (QIP), in accordance with the relevant 



 

 

provisions of applicable law and subject to approval of the Company’s shareholders and 
receipt of applicable regulatory approvals.  
 

5) The 11th Annual General Meeting of the members of the Company will be held on Friday, 
September 15, 2023. 

 
The Board Meeting commenced at 1:00 p.m. and concluded at 2:15 p.m. 
 
Please take the above information on record.  
 
Yours faithfully, 
For RateGain Travel Technologies Limited 
 
 
 
(Thomas P. Joshua) 
Vice President – Legal & Company Secretary 
Memb. No.: F9839 
Encl.: As above 
 



 

 

ANNEXURE A 

















 

 
 

 
ANNEXURE B 

Name and Address of the Firm RMG Associates, Company Secretaries 
207 & 201, Suchet Chambers, 
1224/5, Bank Street,  
Karol Bagh, New Delhi-110005 

Reason for Change Appointment as Secretarial Auditors of the Company 
Date of Appointment  August 07, 2023 
Term of Appointment  F.Y. 2023-24 
Brief Profile RMG & ASSOCIATES is a firm of Company Secretaries, 

established in the year 2001, based at New Delhi and having 
various affiliates across other metropolitan cities of India, 
with a rich experience of around 22 (Twenty-Two) years & 
the professional expertise in dealing with all kinds of 
Corporate Secretarial, Foreign Exchange Laws (FEMA & R.B.I. 
Regulations/Approvals), Corporate Advisory (Incorporation 
of Companies, Infusing Foreign Equity, Government 
Approvals etc.), Regulatory Issues and such other Allied & 
Legal matters. 

 



 

 
 

 
ANNEXURE C 

Reason for Change Change in designation 
 
The Board of directors as recommended by the of Nomination 
and Remuneration Committee, have approved the change in 
designation of Mr. Nishant Kanuru Rao (Din: 08972606) from 
Nominee Director to Non-Executive Director of the company 
subject to approval of the shareholders of the Company in 
ensuing 11th Annual General Meeting.  

Date of Appointment/Change in 
Designation 

Change in designation w.e.f. the date of Annual General 
Meeting, subject to approval of the shareholders of the 
Company. 

Term of Appointment  - 
Brief Profile He holds a bachelor’s degree in computer science from 

University of Texas, Austin, United States and a master’s 
degree in business administration from Massachusetts 
Institute of Technology, Cambridge, USA. 
 
He has been associated with LinkedIn Corporation USA, 
Freshdesk Technologies Private Limited and Sirion Labs 
Private Limited. Currently, he is a partner at Avataar Venture 
Partners, which was founded by him in 2019. 

Disclosure of relationships 
between directors (in case of 
appointment of a director). 

Mr. Nishant Kanuru Rao is not related to any of the Directors 
of the company 

 


