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Dish TV-YES Bank
fight may escalate

Company plansto challenge bank over bid to sack board members

SURAJEET DAS GUPTA
New Delhi, 7 September

he battle between DTH

company Dish TV and

YES Bank, its largest

shareholder, is likely to
escalate with the firm looking at
challenging the bank over a pro-
posal to sack the board.

Sources said there is no basis
for sacking the existing board
members as demanded by the
bank. This is because it was under
the aegis of the same board that
YES Bank sanctioned loans to the
company, even as late as February
2020, based on performance, they
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added.

“The company, despite Covid-
19, has performed well, reducing
its debt from 1,800 crore to X600
crore now. It has paid all the loans
of YES Bank. So, how does the
same board of 6-7 years become
incompetent? YES Bank has to
decide whether it wants to be a
lender wanting to recover its
money given to promoter entities
or a shareholder in Dish TV. It
cannot be both,” said a source
aware of the development.

The move comes after YES
Bank, which has a shareholding
of 25.63 per cent in Dish TV,
issued a special notice to the com-
pany asking for removal of all the
existing five directors. This
includes Jawahar Goel, managing
director (MD) and part of the pro-
moter group of the company
(holding below 6 per cent now).

It alleges that the present
board had cleared a rights issue,
primarily with the objective of
diluting the bank’s stake, acting
on the behest of minority share-
holders. This came despite
repeated objections to the board
by the bank. It has also given
notice for appointment of seven
new directors on the board.

Sources close to Dish TV,

however, point out that the rights
issue is crucial for the company’s
expansion as most of the surplus
cash has been going towards pay-
ing off debt. The rights issue was
cleared by a committee with inde-
pendent directors on the board.
Responding to the allegations of
YES Bank, that it has been pushed
through with the aim of merely
diluting its stake, sources in the
know said YES Bank as a share-
holder has every right to sub-
scribe to the issue and maintain
its equity level.

The company also reiterated
that under clause 5.10 of the
uplinking guidelines of the
Information & Broadcasting mini-
stry, it is obligatory on part of the
company to take prior permission
from the ministry before effecting
any change in the board or chief
executive officer (CEO).

Under the rules, security clear-
ance is a prerequisite for appoint-
ment as directors and that has not
been taken.

Dish TV pointed out that
under the Securities and
Exchange Board of India (Sebi)
listing rules, the board of direc-
tors of top 2,000 listed entities
has to have not less than six
directors.

Therefore, the board of Dish
TV mandatorily has to have six
members, which it currently has.
It has made it clear that removal
of even one director from the
board without the ministry’s
clearance of new directors cannot
be undertaken statutorily.

However, there have also been
discussions on a possible settle-
ment. According to sources,
Subhash Chandra and family,
who are the promoters, have been
in talks with the bank on paying
backloans. They have had discus-
sions on a plan and time period
to do so.

YES Bank, which had lent over
34,200 crore to promoter entities,
had to invoke some of the pledged
shares of the promoters in Dish
TV after they defaulted on their
loans. This led to the conversion
of YES Bank’s debt into equity. As
a result, the bank was able to get
over 25 per cent stake in Dish TV.

According to analysts, the
loans were given when the share
price of Dish TV was over Z70.
However, when the pledged
shares were invoked last May, it
was at 4. The shares of Dish TV
on Tuesday, however, closed 12.77
per cent higher at ¥15.54 on the
BSE.

Dish TV sharesrise
on lenders’ move to
changemanagement

DEV CHATTERJEE & ABHUIT LELE
Mumbai, 7 September

Shares of Dish TV zoomed 13 per cent on
Tuesday, following reports that one of its
lenders, YES Bank, had sent a notice to the
company to remove the top management,
along with its independent directors, after
the company board decided to raise 31,000
crore via arights issue.

On Tuesday, Dish TV shares closed at
%15.54 a share, giving it a total market val-
uation of%2,861 crore.

Although Indian lenders, who currently
ownamajority stake in the loss-making Dish
TV, are planning to overhaul the direct-to-
home service provider's management, ana-
lystssay lenders have a slim chance of recov-
ering their loans, given the dire financial
metrics of the company.

The company made aloss 0f 1,178 crore
in2020-21(FY21) on revenues of¥3,249 crore.

Bankerssaid YES Bank's action is part of
an effort to protect lenders' interests and for
recovery of dues.

"This is an action driven by a private
lender. Other lenders are not part of this
action," said an executive with a mid-sized
bank, adding, "We hope the company's value
will be maintained on the basis of its per-
formance as a going concern, by having a
competent team or handing it over to those
who know the business."

According to the annual report for FY21,
Dish TV's bankers include Axis Bank, ICICI
Bank, IDBI Bank, and Standard Chartered
Bank.

The debt of the company, however, came
down as several banks decided to swap their
debt for equity due to default.

On Monday, Dish TV informed the stock
exchanges that YES Bank had decided to
remove the management, along with inde-
pendent directors, citing corporate govern-
ance concerns.

Dish TV is led by Jawahar Lal Goel,
brother of Essel Group founder, Subhash
Chandra. Essel Group is also undergoing a
separate debt restructuring, where 91 per
cent of lenders decided to settle the debt
after taking a haircut.

Indian lenders, saddled with debt, are
taking several companies to the National
Company Law Tribunal for debt resolution.
After a recent Supreme Court judgment,

COMPANIES 3

PEERZADA ABRAR
Bengaluru, 7 September
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FYy2l 2,687 810 3249 125 -1118 the recovery from the second

wave of Covid-19 had been
three times faster than during
the first wave last year.

“India is moving again. Our
Ola cabs GMV crossed pre-
Covid levels last week.
Recovery from the second
wave is three times faster.
Clearly, India is up and about,”
Aggarwal tweeted.
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banks are also invoking personal guarantees
of promoters. In the bankruptcy process, the
average haircut of lenders is as high as 60
per cent.
Dish TV did not comment on the issue
on Tuesday till the time of going to press.
Inacommuniqué, YES Bank has sought

OlaGMY higher
than pre-Covid
levels, says CEO

taking our auto business to
almost 150 per cent of pre-
Covid levels,” said Aggarwal.

He said the company was
ensuring Ola rides were safe.
Over 300,000 drivers on Ola
are vaccinated and it will have
all of them vaccinated soon.
“We’re onboarding more driv-
er-partners, entering new
cities and building new pro-
ducts to better serve all your
mobility needs after Covid.
More soon. Let’s keep India
moving,” said Aggarwal.

Last year in May, Ola
announced laying off 1,400
employees, or over 33 per cent
of its workforce, as Covid-19
continued to pound the trans-
portation industry. The firm
had said it had to take this step

the removal of these directors, citing the
present Dish TV board's decision to approve
arightsissue process of¥1,000 crore, despite
objections raised with it time and again,
"solely to dilute the shareholding of the
bank", which is its single largest shareholder.

The bank said the Dish TV board is not
acting in line with good corporate govern-
ance standards and is not a fair representa-
tion of the incumbent significant share-
holders of the company, being various banks
and financial institutions holding about 45
per cent shareholding in it.

It said the "board is purportedly acting
at the behest of certain minority share-
holders holding merely 6 per cent of shares
in the company".

It said this is reflected in the fact that
even though the bank asked the board to
desist from approving or conducting the
proposed capital-raising exercise by way of
arightsissue, without consulting the signif-
icant shareholders, it went ahead to make a
press announcement on May 28, that it
would proceed with a %¥1,000-crore rights
issue.

YES Bank notice says the board sidelined
its multiple requests to reconstitute the
board by appointment of nominee directors,
and that it acted in haste and took arbitrary
decisions to proceed with the rights issue
process. "The board has not acted on the
legitimate request of the bank," it said.

More on business-standard.com

because the situation was not
expected to improve anytime
soon. That time, rival com-
pany Uber had also said it was
slashing 3,000 jobs and closing
dozens of offices globally. The
companies recovered more
than half the business by

Aggarwal said 10 million
people used Ola for the first
time ever in FY21. He said as
people moved, they wanted to
feel safe so they were switch-
ing to personal or shared
mobility instead of public
transport.

“Many are moving to autos,
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% Bank of Baroda

www.bankofbaroda.in B =~ =
REQUEST FOR PROPOSAL

Bank of Baroda invites responses to RFP for Supply,
Implementation, Support & Maintenance of Card Data
Finder Tool.

Details are available under ‘Tenders section’ on Bank’s
website: www.bankofbaroda.in

Addendum, if any shall be issued on Bank’s website under
‘Tenders section’ Bidder should refer to same before final
submission of the proposal.

RFP Reference No: BCC:CISO:RFP:113:583

Date: 08" Sep 2021

Last date for submission of RFP Response (Closing Date) -
upto15:00 hrs IST 05" Oct 2021

)

Place: Mumbai

For Bank of Baroda g
Date: 08.09.2021 8

General Manager & Group CISO

% d 3if asler
Bank of Baroda
] > =

www.bankofbaroda.in =

REQUEST FOR PROPOSAL

Bank of Baroda, Head Office, Vadodara invites response for
Request for Proposal (RFP) for “Supply, Installation,
Operations and Maintenance of Digital Signage Solution
(DSS) on OPEX/Rental model.”

Details of RFP are available under ‘Tender Section’ on Bank’s
website: www.bankofbaroda.in

Addendum/Corrigendum including modification in the RFP
document, if any, shall be notified on the Bank’s website
www.bankofbaroda.in only. Bidder should refer the same
before final submission of the RFP.

Last date for submission of above RFP is 21.10.2021 by
2:00 PM.

]
G

Place: Vadodara
Date: 08.09.2021
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Chief Digital Officer

Ansal Housing Limited

ENRICHING LIVING STYLES = An ISO 9001:2015 Company =

Regd. Office : 606, 6" Floor, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Head Office : 2F-AHCL, 2" Floor, Ansal Plaza, Sector-1, Vaishali, Ghaziabad, U.P. - 201010
E-mail : ahl@ansals.com Website : www.ansals.com CIN : L45201DL1983PLC016821

NOTICE OF THE 37th ANNUAL GENERAL MEETING

Noticeis hereby given that the 37thAnnual General Meeting (AGM) of the members of Ansal Housing
Limited ("the Company") will be held on Wednesday, the 29th September, 2021 at 11:30 a.m. through
video conferencing (VC)/Other Audio Visual Means (OAVM) to transact the businesses as set out in the
Notice of AGM in compliance with the applicable provisions of the Companies Act, 2013 ("Act") and Rules
framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("Listing Regulations") read with General Circular Nos. 14/2020 (dated 8th April 2020), 17/2020
(dated 13th April 2020), 20/2020 (dated 5th May 2020), 22/2020 (dated 15th June 2020) and 02/2021
(dated 13th January, 2021), respectively, issued by the Ministry of Corporate Affairs ("MCA Circular/s")
and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May 2020 and SEBI/HO/CFD/
CMD2/CIR/P/2021/11 dated 15th January, 2021 issued by the Securities and Exchange Board of India
("SEBI Circular"), without the physical presence of the members ata common venue.

The Notice of the AGM along with the Annual Report of the Company for the Financial Year ended31st
March,2021 has been sent in electronic mode to Members whose E-mail IDs are registered with the
Company/ Depository Participant(s). The electronic dispatch of the same has been completed on 06th
September, 2021. The Notice of the AGM together with Annual Report can also be downloaded from the
Company's website i.e. www.ansals.com.

Pursuant to Section 108 of the Act read with Rule 20 of the (Management & Administration) Rules, 2014
(‘the Rules’), as amended and Regulation 44 of the Listing Regulations, the Company is providing remote
e-voting facility to its Members holding shares so as to enable the Members to cast their votes
electronically in respect of businesses to be transacted at the AGM. The Company has engaged Central
Depository Services India Limited (CDSL) to provide e-voting facility. The e-voting facility is available at
https://lwww.evotingindia.com/.

Pursuant to Rule 20 of the Rules, the Members are provided with the following information :

1. The remote e-voting period commences on Sunday, 26th September, 2021 at 09.00 A.M. and
ends on Tuesday, 28th September, 2021 at 05.00 P.M. The remote e-voting module shall be
disabled for voting after 5.00 P.M on 28th September, 2021. During this period, the Members of
the Company holding shares in the physical or electronic form as on the cut-off date i.e.
Wednesday, the 22nd September, 2021 may cast their vote electronically.

. Any person, who acquires shares of the Company and becomes Member of the Company after
dispatch of the Notice and holding shares as on cut-off date i.e. Wednesday, 22nd September,
2021 may obtain the USER ID and Password by sending a request to the Company’s email
address sect@ansals.com or helpdesk.evoting@cdslindia.com However, if you are already
registered with CDSL for remote e-Voting then you can use your existing user ID and password
for casting your vote.
The Members are also informed that a Member who has not voted through remote e-voting can
cast his/her vote through e-voting during the AGM. Members who have voted through remote e
voting shall be eligible to attend the AGM. However, they shall not be eligible to vote at the
meeting.
Members, holding shares in physical form and who have not registered their email addresses
with the Company are requested to update their email addresses by writing to the RTA of the
Company at delhi@linkintime.co.in along with copy of a signed request letter mentioning your
folio number, complete address, email address to be registered along with scanned self attested
copy of the PAN and any document (such as Driving Licence, Passport, Bank Statement,
AADHAR) and members holding shares in demat form, please update your email address
through your respective Depository Participant/s.
The register of members and share transfer books of the Company will remain closed from Thursday, the
23rd September, 2021 to Wednesday, the 29th September, 2021 (both days inclusive).
The procedure of e-voting is available in the Notice of the AGM as well as in the email sent to the members
by CDSL. Please refer to Instructions for remote e-voting and Instructions for attending the AGM through
VC/OAVM given in the Notice of the AGM which can be downloaded from the website of the Company i.e.
www.ansals.com or from download section of e-voting website of CDSL www.evotingindia.com. If you
have any queries or issues regarding attending AGM & e-voting, you may refer the Frequently Asked
Questions (‘FAQs") and e-voting manual available at www.evotingindia.com, under help section or write
an email to helpdesk ting@cdslindia.com or call at 1800225533. You may also contact Mr. Nitin
Kunder (022-23058738) or Mr. Mehboob Lakhani (022-23058543) or Mr. Rakesh Dalvi (022-23058542).
By order of the Board of Directors
For Ansal Housing Limited
Sd/-
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POLYPLEY

POLYPLEX CORPORATION LIMITED
(CIN: L25209UR1984PLC011596)

Regd. Office: Lohia Head Road, Khatima 262308, Distt. Udham Singh Nagar, Uttarakhand
Corporate Office: B-37, Sector-1, Noida -201301, Distt. Gautam Budh Nagar, Uttar Pradesh
Phone: 0120-2443716-19 Fax: 0120-2443723 & 24
Email: investorrelations@polyplex.com Website: www.polyplex.com

Notice

Notice is hereby given that the 36th Annual General Meeting (AGM) of the Members of
the Polyplex Corporation Limited (‘the Company”) will be held on Wednesday,
September 29, 2021 at 9:00 a.m. IST through Video Conferencing (VC) / Other Audio
Visual Means (OAVM) in compliance with General Circular No. 14/2020 dated April 08,
2020, Circular No.17/2020 dated April 13, 2020, Circular No. 20/2020 dated May 05,
2020 and Circular No. 02/2021 dated January 13, 2021 in relation to “Clarification on
holding of AGM through VVC or OAVM (collectively referred to as “MCA Circulars”) read
with Securities and Exchange Board of India Circulars vides Circular No.

SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and Circular No.

SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 in relation to relaxation

from compliance with certain provisions of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI

Regulations’) due to COVID -19 pandemic.

The Registrar and Transfer Agent (RTA) of the Company, KFin Technologies Private

Limited (‘KFIN’) have been engaged to provide VC / OAVM facility to conduct the 36th

AGM to transact the business as contained in the Notice of the aforesaid meeting.

In terms of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies

(Management and Administration) Rules, 2014 and Regulation 44 of SEBI Regulations,

Company is pleased to provide the facility to its Members to exercise their right to vote

by electronic means from a place other than the venue of the meeting (‘'remote e-voting’)

in respect of agenda items contained in the notice convening the AGM of the Members
ofthe Company.

The details of the remote e-voting and other particulars are as under:

1. The Company has engaged the services of KFIN as the authorized agency to
provide remote e-voting facility.

2. The Annual Report for the Financial Year 2020-21 and Notice of AGM along with
procedures for attending and e- voting has been sent electronically on September
6, 2021 to those Members whose e-mail addresses are registered with the
Company / KFIN / Depository Participants (‘DPs”) in accordance with the MCA
Circulars/ SEBI relaxation, no physical copies will be sent.

3. Date and time of commencement of remote e-voting: From 9:00 a.m. (IST) on
September 26,2021.

4. Dateandtime of end of remote e-voting: upto 5:00 p.m. (IST) September 28, 2021.

5. Theremote e-voting shall not be allowed beyond 5:00 p.m. (IST) September 28, 2021.

6. Aperson, whose name appears on the Register of Members / Beneficial Owners as
on the cut-off date i.e., September 22, 2021 shall only be entitled to vote either by
e-voting or by attending and casting his/her e-vote atthe AGM.

7. Aperson, who becomes Member of the Company after sending of Notice of the
AGM and holds shares as on the cut-off date and Members who have not
registered their email, may obtain the user ID and password by following the
detailed procedure as provided in the Notice of the AGM which is available on Stock
Exchanges' websites at BSE (www.bseindia.com), NSE (www.nseindia.com),
Company’s website at www.polyplex.com and a copy of the same is also available
on the website of KFIN (https://evoting.kfintech.com), If the Member is already
registered with KFIN for e-voting then he can use his existing user ID and password
for casting the vote through remote e-voting.

8. Members may also avail remote e-voting facilities by registering themselves with
their respective Depositories viz. NSDL and CDSL at https://eservices.nsdl.com
and www.cdslindia.com respectively.

9. A facility of e-voting shall also be made available at the AGM and Members
attending the meeting who have not already cast their vote by remote e-voting shall
be able to exercise their right to vote at the AGM through insta poll.

10. The Members who have cast their vote by remote e-voting prior to the meeting may
attend the meeting but shall not be entitled to cast their vote again.

Notice is also hereby given pursuant to Section 91 of the Companies Act, 2013 and

Regulation 42 of the SEBI Regulations that the Register of Members and Share

Transfer Books of the Company will remain closed from September 28, 2021 to

September 29,2021 (both days inclusive) for the purpose of AGM and Dividend.

Please visit https://evoting.kfintech.com to cast your vote through e voting. In case of

any queries/grievances visit Help & FAQ's section available at KFIN website

https://evoting.kfintech.com or may be addressed to Mr. Raj Kumar Kale, Senior

Manager of KFIN, Karvy Selenium Tower B, Plot 31-32, Gachibowli, Financial District,

Nanakramguda, Hyderabad- 500032 or call at Toll free no. 1800 309 4001, e-mail-

einward.ris@kfintech.com. Members may also write to the Company Secretary at

investorrelations@polyplex.com or Company's Registered Office or Corporate Office.

For Polyplex Corporation Limited

#BSMorningShow

PLAY

NSIGHTS

s the economic recovery
at the expense of the middle class?

Will Jet Airways' take-off after
a lull be smooth or turbulent?

Are retail investors’ stock bets driven
by irrational exuberance?

Get all the answers in the premiere of

EBL
Business Standard
2.

Visit mybs.in/MorningShow

or scan this code to watch.

.

Sdl-
Place : Noida Ashok Kumar Gurnani
Date : September 6, 2021 Company Secretary

Place: Vaishali, Ghaziabad
Date: 07-09-2021

Addl. V.P. & Company Secretary
M.No.: F4055

business-standard.com




