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Adani stocks... 
They had risen between 2.2 
times and 11.7 times and added 
over ~7 trillion in market value 
over the past one year. 

The Adani Group compa-
nies, in a stock exchange noti-
fication during the market 
hours, said the investor 
accounts were not frozen and 
the news reports were “blatant-
ly erroneous and done to delib-
erately mislead the investing 
community”. It further said the 
reports were “causing irrepara-
ble loss of economic value to 
the investors at large and rep-
utation of the group”. 

Separately, the FPIs also 
denied the reports of their 
accounts being frozen. 

“The fund is not frozen by 
any means and maintains full 
as well as normal trading oper-
ations globally,” said the APMS 
Investment Fund in a state-
ment.  

The fund added the 
“account level freeze” was only 
technical and had “absolutely 
no relevance to its normal FPI 
trading activities”. Albula 
Investment also said “its fund 
is fully operational with normal 
trading in and outside India”. 

Shares of Adani Group have 
had a stellar run over the past 
few years, sending the group 
into the big league. Earlier this 
year, the group became the 
fourth business conglomerate 

to cross $100 billion in market 
cap — after Tata Group, HDFC 
Group, and Mukesh Ambani-
led Reliance Group. 

Adani Group promoter 
Gautam Adani is currently the 
richest Indian after Ambani. 

A year ago, Adani Group’s 
market cap was less than ~2 tril-
lion. The sharp spike in the 
stock prices of group compa-
nies has led to allegations of 
manipulation. 

Over 90 per cent of the 
holdings of Albula, Cresta, and 
APMS — all three operating out 
of Port Louis, Mauritius — in 
the Indian markets are in 
Adani Group stocks. 
Dismissing speculation against 
the funds, the Adani Group 
statement said, “This is to clar-
ify that the FPIs in question 
have been investors in Adani 
Enterprises for more than a 
decade. Demergers have result-
ed in the ownership mirroring 
in the portfolio companies.” 

It said, the group is expect-
ing double digit growth in FY22 
across all its verticals including 
electricity generation, ports 
and renewable energy sector. 
"While Adani Ports has guided 
for a 11 to 12 per cent cargo vol-
ume growth, Adani Green 
Energy operational capacity 
will increase by over 5 times 
from under 2 GW in FY20 to 
nearly 10 GW by FY22. 
Similarly, Adani Transmission 
will add 2,500 ckm and cross 
20,000 ckm of transmission 
assets. This will ensure contin-
ued outperformance by Adani 

listed entities in FY22 and 
beyond," the statement said. 

The group, it added, has 
received funding from world's 
top investors including Qatar 
Investment Authority Qatar's 
sovereign wealth fund, invest-
ing close to $430 million in 
Adani Electricity Mumbai, a 
100 per cent subsidiary of 
Adani Transmission. Besides, 
French energy giant Total 
Energies invested over $3 bil-
lion both in operational and 
equity. Asking all its stakehold-
ers not to be perturbed by mar-
ket speculations, it said its port-
folio will continue its journey 
of exponential growth across 
all verticals thus ensuring 
immense value to its stake-
holders.  

 

Mauritius, 
Cayman 
funds... 
There are 600 FPIs based in 
Mauritius investing into India, 
of which 408 are category I, 
according to the NSDL website. 
There 336 funds from Cayman, 
of which 277 belong to category 
II. As on May 31, 2021, the web-
site showed at least 10 funds 
from Mauritius that had their 
accounts or International 
Securities Identification 
Numbers frozen. 

"There is a possibility that a 
number of Indian promoters 
may have invested in their own 
stocks through such funds, 
constituting a proxy holding," 
said another person who deals 
with FPIs. 

Investors who have put in 
more than 25 per cent in a 
fund are considered beneficial 
owners. The threshold is lower 
at 15 per cent when the 
investor is a trust, and 10 per 
cent when the fund is from a 
high-risk jurisdiction.  

In the past, Sebi has 
expressed concerns to custodi-
ans about the misuse of the FPI 
investment route by NRIs. 
There were some grey areas in 
FPI regulations earlier, and 
some custodians had different 
interpretations of the rules.  

However, there has been 
greater clarity on the matter 
after Sebi aligned the beneficial 
ownership rules with PMLA 
regulations in 2018. 

RBI for... 
This was even though MFIs are 
responsible for extending 70 
per cent of the microfinance 
loans. In a consultative paper 
on its website, the RBI, there-
fore, proposed a uniform set of 
rules for micro loans. This is 
also because, even as banks 
have a much lower cost of 
funds, they charge the same 
interest rate for such loans as 
MFIs do, which has become the 
industry standard, defeating 
the purpose of such loans.   

 The RBI wants to free MFIs 
from such obligations and cre-
ate a level playing field. “There 
would be no ceiling prescribed 
for the interest rate. However, 
while doing so they (MFIs) 
should ensure that usurious 
interest rates are not charged. 
The intention is to enable the 
market mechanism to bring 
the lending rates downwards 
for the entire microfinance sec-
tor,” the RBI paper said.    

Now, all regulated entities 
must display the minimum, 
maximum and average interest 
rates charged by them on 
microfinance loans. This 
would be subject to the RBI’s 
supervisory scrutiny.   

 P Satish, executive director 
of Sa-Dhan, a self-regulatory 
body of MFIs, welcomed the 
RBI’s willingness to discuss 
such critical issues after almost 
a decade.   “Now the onus is on 
the institutions and their 
boards to fix up policies for 
lending and pricing. It means 
that the RBI feels institutions 
have matured to such a level 
that they will be able to make 
decisions that keep the interest 
of borrowers in mind. This is a 
watershed moment as far as 
the regulatory framework for 
the microfinance sector is con-
cerned,” Satish said. Satish said 
capping the debt-income ratio 
was a “scientific way” of calcu-
lating the indebtedness, and 
“this itself will restrict the 
amount that can be given as 
loans to each borrower by a 
lender”. Alok Misra, CEO & 
director, MFIN, said, “We 
expect the microfinance sector 
to witness a paradigm shift, 
triggering a huge fillip to the 
cause of financial inclusion 
when it matters the most, espe-
cially in these tough times.” 
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Punjab Cong row: Kharge 
panel stumped for now
ADITI PHADNIS 
New Delhi, 14 June 

With the hardline supporters of 
Punjab Chief Minister (CM) 
Amarinder Singh ruling out any 

rapprochement with dissenting leader 
and former minister Navjot Singh Sidhu, 
the task of the three-member negotiating 
group led by senior Congress leader 
Mallikarjun Kharge has become harder.  

The group spent time on Sunday with 
Rahul Gandhi, to share its findings with 
him after meeting Members of Legislative 
Assembly (MLAs) and other leaders, 
including the CM in Punjab. 

Amarinder Singh or Captain, as he is 
known, has already made it clear that he 
is happy to accommodate Sidhu in the 
Council of Ministers, but has ruled out 
giving him the deputy chief ministership 
or the position of state party chief.  

His supporters say there is no question 
of replacing the CM – not only does he 
continue to enjoy the backing of the 
Congress Legislature Party and many 
members of Parliament, but there is sim-
ply no one in the government who has the 
stature to replace him in a state where 
elections are due in a matter of months. 

The Kharge-led panel is understood to 
have recommended that Amarinder 
Singh be retained. But the CM’s support-

ers say that the constant attrition and 
humiliation of the CM must stop. The bot-
tom line is that New Delhi must withdraw 
the patronage given to Navjot Singh 
Sidhu, they say. 

“Till a few months ago when the 
farmer movement was at its zenith, there 
was only one leader in Punjab – and that 
was Captain. Now because of all these self 
goals, the Shiromani Akali Dal (SAD) is 
well on the path to revival,” says an advisor 
to the Punjab government.  

“It is common knowledge that in at 
least 15 Assembly seats in Punjab, the 
Akali Dal and the Bharatiya Janata Party 
(BJP) will have a ‘friendly’ fight: old 
friends making allowances for each other. 
The Congress would have fared best in a 
scenario of division where SAD, BJP, and 
Aam Aadmi Party (AAP) thrown in for 
good measure had fought separately. That 
is no longer the case; the Congress has 
united its enemies,” he said. 

The Congress is particularly concerned 
about the announcement of a pre-poll 
alliance between the SAD and the Bahujan 
Samaj Party (BSP). There was a time when 
BSP was a strong force in Punjab; it had 
nine MLAs in the Assembly in 1992. Now, 
with the Dera Sacha Sauda founder Ram 
Rahim in jail convicted of rape and mur-
der, the Dalit following in Punjab needs a 
political anchor.  

Punjab with 31.94 per cent has the 
highest population of Scheduled Castes 
in the country, including Valmiki and 
Mazhabi Sikhs, according to the 2011 
Census. 

Even with all these pressures, 
Amarinder Singh could have beaten back 
an Opposition that was disorganised and 
divided three months ago, his supporters 
say.  Now, with the encouragement given 
to Sidhu, “the Congress has proved it is 
its own worst enemy”, they say. 

Churn in Bihar politics as five MPs 
remove LJP leader Chirag Paswan
PRESS TRUST OF INDIA 
New Delhi, 14 June  

Five of the six Lok Janshakti 
Party (LJP) MPs in Lok Sabha 
have joined hands against their 
leader Chirag Paswan and 
elected Pashupati Kumar 
Paras, the youngest brother of 
Paswan’s late father and party 
founder Ram Vilas Paswan, in 
his place, causing a big churn 
in Bihar politics. 

Paras on Monday lauded 
Bihar Chief Minister Nitish 
Kumar as a good leader and 
vikas purush (development-
oriented man), highlighting the 
deep fault lines within the par-
ty as his nephew has been a 
strong critic of the supreme 
JD(U) leader. “I have not bro-
ken the party but saved it,” 

Paras, MP from Hajipur, said. 
He asserted that 99 per cent 

of LJP workers were unhappy 
with the turn of events in Bihar 
as Paswan led his party against 
the JD(U) and it fared poorly in 

the 2020 assembly polls. 
The LJP has been on the 

brink of collapse, he said in ref-
erence to its poor show in the 
polls, and lashed out at "anti-
social’elements in the party, an 

apparent pointer to a close aide 
of Paswan whose proximity to 
him has not gone down well 
with many party leaders. 

Paras said his group will 
continue to be part of the BJP-
led NDA, and added that 
Paswan can remain in the 
organisation. 

The group of five MPs has 
conveyed their decision of 
electing Paras as the LJP's 
leader in Lok Sabha to the 
Speaker. The five MPs had met 
Speaker Om Birla on Sunday 
night to inform him about their 
decision to replace Paswan 
with Paras as their leader. 

Sources in the Speaker's 
office said that their request is 
under consideration There has 
been no comment from 
Paswan on the issue. 

LJP leader Chirag Paswan arrives to meet party leader 
Pashupati Kumar Paras at his house, in New Delhi on Monday. 
Paras has been named party’s new leader   PHOTO: PTI  

Punjab CM Amarinder Singh is ready to 
accommodate Navjot Singh Sidhu in the 
council of ministers, but has ruled out 
giving him any top post 

NOTICE
Shareholders may note that the 37th annual general meeting (AGM) of the company is scheduled on Wednesday, July 28, 2021 at 9.00 AM
(IST) through Video Conferencing (VC) facility/Other Audio Visual Means (OAVM) in compliance with the provisions of the Companies Act,
2013 and Rules made thereunder, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)
read with General Circular Numbers 14/2020, 17/2020, 20/2020 and 02/2021 dated April 8, 2020, April 13, 2020, May 5, 2020 and January
13, 2021 respectively, issued by the Ministry of Corporate Affairs (MCA) and Circular Numbers SEBI/HO/CFD/CMD1/CIR/P/2020/79 and
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated May 12, 2020 and January 15, 2021 respectively issued by the Securities and Exchange Board
of India (collectively referred to as ‘the Circulars’), to transact the business that will be set forth in the notice of AGM.

In accordance with the aforesaid Circulars, the notice of AGM along with the annual report for the financial year 2020-21, shall be sent
through electronic mode to all the shareholders who have registered their email addresses with the company/depository participants.
Accordingly, shareholders who have not yet registered or updated their email addresses are requested to register their email address on
www.drreddys.com/investors/investor-services/shareholder-information or with their depository participant or send their consent at
shares@drreddys.com along with their folio no./ DP id client id and valid email address for registration. Shareholders may note that the notice
of AGM and annual report will also be made available on the company’s website www.drreddys.com, website of NSDL www.evoting.nsdl.com
and on the website of stock exchanges www.bseindia.comand www.nseindia.com.

Shareholders will have an opportunity to cast their vote remotely on the business as set forth in the notice of AGM. The manner of voting
remotely for shareholders holding shares in demat mode, physical mode and for shareholders who have not registered their email addresses
will be provided in the notice of AGM. The details will also be made available on the website of the company www.drreddys.com.

Pursuant to Section 91 of the Companies Act, 2013, Rules made thereunder and Regulation 42 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Register of Members and Share Transfer Books of the company will remain closed from
Tuesday, July 13, 2021 to Thursday, July 15, 2021 (both days inclusive) for taking record of the shareholders of the company for the
purpose of AGM of the company and for determining the shareholders who would be entitled for the payment of dividend, if declared at
the forthcoming AGM.

The board of directors of the company have recommended a final dividend of Rs. 25/- per equity share of face value Rs. 5/- each for the
financial year ended March 31, 2021. The dividend, once approved by the shareholders in the forthcoming AGM will be paid on or after five
days from the conclusion of AGM, electronically through various online transfer modes to those shareholders who have updated their bank
account details with the company. For shareholders who have not updated their bank account details with the company, dividend warrants/
demand drafts/cheques will be sent to their registered address. To avoid delay in receiving the dividend, shareholders are requested to
update their bank details with their depository participants in case securities are held in demat mode and shareholders holding securities in
physical form should send a request for updating their bank details, to the company’s registrar and transfer agent (RTA), Bigshare Services
Private Limited, 306, Right Wing, 3rd Floor, Amrutha Ville, Opp. Yashoda Hospital, Rajbhavan Road, Hyderabad 500 082, Telangana, India
Tel: +91-40-2337 4967, Fax: +91-40- 337 0295, email ID: bsshyd@bigshareonline.com.

Shareholders may note that pursuant to the changes in the Income Tax Act (‘the Act’) as amended by the Finance Act, 2020, dividend income
will be taxable in the hands of the shareholders and the company is required to deduct tax at source (TDS) at the time of making the payment
of dividend to shareholders at the prescribed rates:
For Resident shareholders, taxes shall be deducted at source under Section 194 of the Act, as follows:

* Individual shareholder need to ensure that his/her PAN is linked with Aadhar number, on or before June 30, 2021, else his/her PAN is
invalid.

* * TDS rate is applicable for dividend paid on or after July 1, 2021.

However, no tax shall be deducted on the dividend payable to a resident individual shareholder if the total dividend to be received by them
during the financial year 2021-22 does not exceed Rs. 5,000/- and also in cases where shareholder provide form 15G (applicable to any
person other than HUF or a company or a firm)/form 15H (applicable to an individual who is 60 years and older) subject to conditions
specified in the Act. Shareholders may also submit any other document as prescribed under the Act to claim a lower/nil withholding tax. PAN
is mandatory for shareholders providing form 15G/form 15H or any other documents as mentioned above. The formats of form 15G/form
15H are available on the website of our registrar and transfer agent (RTA) Bigshare Services Private Limited at www.bigshareonline.com.

For Non-Resident shareholders, taxes are required to be withheld in accordance with the provisions of Section 195 and other applicable
sections of the Act, at the rates in force. The withholding tax shall be at the rate of 20% (plus applicable surcharge and cess) or as notified
by Government of India on the amount of dividend payable. However, as per Section 90 of the Act, non-resident shareholders may have
an option to be governed by the provisions of the Double Tax Avoidance Treaty (DTAA) between India and the country of tax residence of
the shareholder, if they are more beneficial to them. In order to avail the benefits of DTAA, the non-resident shareholders will have to provide
the following:

· Self-attested Tax Residency Certificate (TRC) for the financial year 2021-22, obtained from the tax authorities of the country of which
the shareholder is a resident.

· Self-attested copy of PAN allotted by the Indian Income Tax authorities. In case of non-availability of PAN, information under sub-rule
2 of Rule 37BC to be submitted.

· Self-declaration in Form 10F duly filled and signed.
· Self-declaration from non-resident shareholder(format available on www.bigshareonline.com), primarily covering the following:

a. Non-resident is and will continue to remain a tax resident of the country of residence during the financial year 2021-22;
b. Non-resident is eligible to claim the benefit of respective tax treaty;
c . Non-resident has no reason to believe that its claim for the benefits of the DTAA is impaired in any manner;
d. Non-resident receiving the dividend income is the beneficial owner of such income;
e. Dividend income is not attributable/effectively connected to any permanent establishment (PE) or fixed base in India;
f . In case of Foreign Institutional Investors and Foreign Portfolio Investors, self-attested copy of SEBI registration certificate; and
g. In case of shareholder being tax resident of Singapore, please furnish the letter issued by the competent authority or any other

evidences demonstrating the non-applicability of Article 24 - Limitation of Relief under India-Singapore Double Taxation Avoidance
Agreement (DTAA).

· Any other documents as prescribed under the Act for lower withholding tax if applicable, duly attested by the shareholder.

The company is not obligated to apply the beneficial DTAA rates at the time of tax deduction/withholding on dividend amounts. Application
of beneficial DTAA rate shall depend upon the completeness and satisfactory review by the company, of the documents submitted by
non-resident shareholder.

Shareholders are requested to update tax residential status, permanent account number (PAN), registered email address, mobile numbers
and other details with their depository participants, in case the shares are held in dematerialized form. In case a shareholder is holding shares
in physical mode, he/she is requested to furnish details to the company’s registrar and share transfer agent.

The aforementioned forms for tax exemption can be downloaded from the website of the company’s RTA at
https://www.bigshareonline.com/Resources.aspx.

The aforementioned documents are required to be submitted at drltaxexemption@bigshareonline.com or uploaded on the website
www.bigshareonline.com on or before 11.59 pm (IST)Friday, June 25, 2021, in order to enable the company to determine and deduct
appropriate TDS/withholding tax. Shareholders are requested to visit https://www.drreddys.com/investors/investor-services/statutory-
communication/ for more instructions and information in this regard. No documents will be considered after June 25, 2021. The company will
arrange to e-mail a soft copy of TDS certificate at the shareholders registered e-mail ID in due course, post payment of the said final
dividend/furnishing of TDS returns for the second quarter of financial year 2021-22, with the authorities.

All the documents submitted by the shareholders will be verified by the company and the company will consider the same while deducting
the appropriate taxes if they are in accordance with the provisions of the Act.

Shareholders may note that in case the tax on said dividend is deducted at a higher rate in absence of receipt of the aforementioned details/
documents, option is available to the shareholder to file the return of income as per the Act, and claim an appropriate refund, if eligible.

All communications/queries in this respect should be addressed to our RTA, Bigshare Services Private Limited at their e-mail ID:
drltaxexemption@bigshareonline.com.

Above communication on TDS only sets out the provisions of law in a summarized manner and does not purport to be a complete analysis
or listing of all potential tax consequences. Shareholders should consult their own tax advisors for the tax provisions applicable to their
particular circumstances

The AGM notice will be sent to the shareholders in accordance with the aforesaid Circulars and applicable laws on their registered email
addresses in due course.

For Dr. Reddy’s Laboratories Limited

Sandeep Poddar

Company Secretary
Dr. REDDY’S LABORATORIES LIMITED

Regd. Office: 8-2-337, Road No.3, Banjara Hills, Hyderabad - 500 034
CIN: L85195TG1984PLC004507, Tel. 91 40 4900 2900, Fax: 91 40 4900 2999

email: shares@drreddys.com, website: www.drreddys.com

Place : Hyderabad

Date : June 14, 2021

Valid PAN of shareholder available with the company 10% or as notified by the Government of India

Shareholders without PAN/invalid PAN with the company* 20% or as notified by the Government of India

Shareholder who has not filed returns of tax for FY 19 and 20 before the due 20%**

date and aggregate of tax deducted at source is Rs. 50,000/- or more in

each of these two years

JM FINANCIAL LIMITED 
Corporate Identity Number: L67120MH1986PLC038784 
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg, 
Prabhadevi, Mumbai 400 025. 
Tel. No.: +91 22 6630 3030 • Fax No.: +91 22 6630 3223 • Website: www.jmfl.com

for JM Financial Limited
Sd/-

Prashant Choksi
Place: Mumbai Group Head – Compliance, Legal
Date: June 14, 2021 & Company Secretary

INTIMATION TO MEMBERS FOR 

UPDATION OF THEIR DETAILS

Members are hereby notified that the thirty sixth Annual General Meeting
(the “AGM”) of JM Financial Limited (the “Company”) will be held on
Wednesday, July 28, 2021 at 4.00 PM through video conferencing
(“VC”) / other audio-visual means (“OAVM”). The AGM shall be held
in accordance with various general circulars issued by the Ministry of
Corporate Affairs (the “MCA”) between April 8, 2020 and January 13, 2021
and also the circular issued by SEBI in January 2021 (together referred to
as the “Circulars”) read with the applicable provisions of the Companies
Act, 2013 (the “Act”) and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.
Like previous year, the annual report of the Company for the financial year
2020-21 shall be sent to the members only in electronic mode.
Registration / up-dation of email addresses:
The members who are yet to furnish / register their email addresses are
requested to do so immediately to their respective Depository Participants
(the “DPs”). Alternatively, the members can furnish the same to the
Company at ecommunication@jmfl.com or to its Registrar and Transfer 
Agents (the “RTA”) at einward.ris@kfintech.com as the case may be.
The login details for e-voting will be sent to the members’ email addresses
as registered with the Company or its RTA or as available with their DPs.
Mandate for receiving dividend amount electronically:
Members entitled to receive their dividend for the FY 2020-21 are requested
to register / update their bank account details with the Company / RTA /
DPs, as the case may be so that the Company can arrange to credit the
dividend amount directly to their respective bank accounts through National
Automated Clearing House mechanism.
For the above purpose, the members are requested to follow the instructions
given below.

Particulars Members holding shares in 
physical mode

Members holding 
shares in 

electronic mode 
(Demat)

Registration 
/ Up-dation 

of bank 
account
details

Email the scanned copy of the
letter duly signed by the members 

including all the joint holders, if
any, with the bank account details /
updated details to the Company at 

ecommunication@jmfl.com
or to its RTA at 

einward.ris@kfintech.com
(The above scanned copy of the
letter should be accompanied by
a scanned copy of the cancelled

cheque of the first member’s bank
account details having his / her

name printed on the same and a 
self-attested copy of the first page
of the bank passbook / statement.)

Register / update 
the bank account

details in the 
demat account of
the members with
their respective

depository 
participants.
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JM FINANCIAL LIMITED
Corporate Identity Number: L67120MH1986PLC038784
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 • Fax No.: +91 22 6630 3223 • Website: www.jmfl.com

for JM Financial Limited
Sd/-

Prashant Choksi
Date: June 24, 2021 Group Head – Compliance, Legal
Place: Mumbai & Company Secretary

INFORMATION REGARDING THE THIRTY SIXTH
ANNUAL GENERAL MEETING OF

JM FINANCIAL LIMITED
The Thirty Sixth Annual General Meeting (the “AGM”) of the members of
JM Financial Limited (the “Company”) will be held on Wednesday, July
28, 2021 at 4.00 PM through video conferencing (“VC”)/other audio-visual
means (“OAVM”), in compliance with the applicable provisions of the
Companies Act, 2013 and the rules made thereunder and the Securities
and Exchange Board of India (the “SEBI”) (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with all the applicable
circulars issued by the Ministry of Corporate Affairs (the “MCA”) and the
SEBI (together referred to as the “Circulars”) between April 2020 and
January 2021, to transact the business set out in the Notice convening
the AGM.
In compliance with the Circulars, the Annual Report of the Company for
the financial year 2020-21, which inter alia, contains the Notice of the AGM
giving the instructions for attending the meeting through VC / OAVM and
for e-voting, is being sent only in electronic mode to those members who
have registered their e-mail addresses with the respective Depository
Participants (“DPs”) or the Company or its Registrar and Transfer Agents
(the “RTA”), viz., KFin Technologies Private Limited.
Those members of the Company, who have not yet furnished / registered
their email addresses are requested to do so immediately to their respective
DPs or to the Company at ecommunication@jmfl.com or to its RTA at
einward.ris@kfintech.com, as the case may be.
Members may note that the Annual Report of the Company for the above
financial year will be available on the website of the Company, viz.,
www.jmfl.com and also on the websites of BSE Limited at
www.bseindia.com, National Stock Exchange of India Limited at
www.nseindia.com and National Securities Depository Limited (the
“NSDL”) at www.evoting.nsdl.com. Members attending the AGM through
VC / OAVM shall be counted for the purpose of reckoning the quorum under
Section 103 of the Act.
The Company is providing the facility to its members to exercise their right
to vote on the business as set forth in the Notice of the AGM by electronic
means through remote e-voting (the “remote e-voting”) and e-voting at
the AGM (the “e-voting”). Members attending the AGM who have not
cast their votes by remote e-voting will be able to vote at the AGM. The
members who have cast their votes by remote e-voting may also
attend the AGM but shall not be entitled to cast their votes again at
the AGM. The manner of remote e-voting or e-voting for casting the votes
by all the members has been provided in the Notice of AGM as well as
in the email that would be sent to them by NSDL. Please refer to
e-voting user manual for members available in the download section at
http://www.evoting.nsdl.com.
Members are requested to carefully read theNotice ofAGMand in particular,
the instructions for joining the AGM and manner of casting their votes. In
case of any difficulty or queries in connection with attending the meeting
through VC/OAVM or casting votes through e-voting system, members
may refer the “Frequently Asked Questions (FAQs) for shareholders and
e-voting user manual for shareholders” as stated in the above link of NSDL
or contact:

For Name E-mail Toll free
contact number

E-voting Mr. Amit Vishal,
Senior Manager

Mr. Sagar Ghosalkar,
Assistant Manager

evoting@nsdl.co.in 1800 1020 990
1800 22 44 30Video

Conference

Members eligible to receive the dividend for the financial year 2020-21, are
requested to register / update their bank account details in order to enable
the Company to credit the dividend amount directly to their respective
bank accounts through National Automated Clearing House mechanism by
following the instructions given below:
a. Members holding shares in physical mode
For up-dation of bank account details, email the scanned copy of the
letter duly signed by the member, including all the joint holders, if
any, with the bank account details / updated details to the Company at
ecommunication@jmfl.com or to the RTA at einward.ris@kfintech.
com. The above letter should be accompanied by a scanned copy of the
cancelled cheque of the first member’s bank account having his / her name
printed on the same and self-attested scanned copy of the first page of the
bank passbook / statement.
b. Members holding shares in Demat (electronic) mode
Register / update the bank account details in the respective demat
accounts of the members through the DPs.
Like the previous year, dividend will be directly credited to the members’
respective bank accounts. In case if the details of the bank accounts are
not available, then the Company shall dispatch the dividend demand
drafts / pay orders to such members by post.



Sebi…
Sebi has also tightened rules
related to the resignation of
independentdirectors.Thereg-
ulator has said the new frame-
work will come into play from
January 1. Sebi has said it will
initiate discussions with the
Ministry of Corporate Affairs
(MCA) for giving greater flexi-
bilitytocompanieswhiledecid-
ingtheremunerationfordirec-
tors, including IDs.

Inamovethatwillboostthe
appeal of REITs and InvITs,
Sebihasloweredtheminimum
investmentsizeandtradinglot
to as low as ~10,000 from
~55,000.Expertssaidthiswould
improve retail participation
and encourage more compa-
nies to list these instruments.

SebihassaidAMCswillhaveto
subscribe to their NFOs based
on the risk associated with the
scheme.

Cipla…
ThiswillbethefirstmRNAvac-
cine to get an emergency
approval in India.Unlikeother
types of vaccines which put
inactivatedgermintoabodyto
trigger an immune response,
mRNA teaches cells to make
proteinforthepurpose.USvac-
cine makers Pfizer and Mode-
rna had sought indemnity
against serious adverse events
followingvaccination as apre-
condition for India presence.
This is an immunity theyhave
secured in other countries
where they supply doses. This
matter is under consideration,
saidVKPaul,member(health),

NITI Aayog. Paul confirmed
that Moderna’s application for
emergencyuseauthorisationof
its vaccine through its Indian
partner has been granted
approval by the Drugs
Controller General of India
(DCGI). This potentially opens
upaclear likelihoodofthisvac-
cine being imported into India
in the near future. There must
be other formalities that have
tobefollowedbutaveryimpor-
tant licensure has been given,”
Paul said. On the issue of
indemnity, Paul said,
“Indemnity issue is being
addressed and being taken up
for examination. Their consid-
eration isbeingexamined.”

Meanwhile, sources indi-
cate that Cipla is interested to
importaround50milliondoses
oftheModernavaccine.It isnot
clearhowsoonthesupplieswill
begin, but sources add that
much of this could be in 2022.

RIL,ADNOC...
“The market for these chemi-
cals is expected toenjoy steady
growthsupportedbytheneeds
ofgrowingdemand,particular-
ly in Asia and Africa,” the RIL
statementadded.

Theproposedfacilitywillbe
constructed in the TA’ZIZ
Industrial Chemicals Zone,
which is a joint venture
between ADNOC and ADQ,
another arm of the Abu Dhabi
government. The TA’ZIZ is an
industrialservicesandlogistics
ecosystem that drives, sup-
ports, and enables the growth
of the Ruwais Industrial
Complex and Abu Dhabi’s
chemicals,advancedmanufac-
turingand industrial sectors.

In linewithour2030strate-
gy, we look forward to creating
furtheropportunitiesacrossthe
entireTA’ZIZecosystemforthe
next generation of local indus-
try.Thedomesticproductionof
critical industrialrawmaterials
strengthensoursupplychains,”
said Sultan Ahmed Al Jaber,
minister of industry and
advanced technology, United
Arab Emirates. Al Jaber is also
the managing director and
groupCEOofADNOC.

The project will manufac-
ture ethylene dichloride, a key

building block for production
ofPVCin India.This isa signif-
icant step in globalising
Reliance’s operations,” RIL’s
Chairman and Managing
Director,MukeshAmbanisaid.

Bondmarket…
But rates did soften across the
curve tobenefit others.

Chief financial officers say
atpresentthebetter-ratedcom-
panies are raising funds
because bonds are 150 to 250
basispointscheaperthanbank
loans and are easily refinance-
able. Besides, this debt is avail-
able in the short-medium and
medium-long range tenors,
which others cannot give and
the proceeds regulations are
muchmoreflexibleunlikebank
loans. We are seeing this trend
asbanksarereluctanttoextend
loans toNBFCsunlikeearlier --
due to a sharp deterioration in
NBFCs’ loan quality due to
Covid-related defaults,” said
Prabal Banerjee, former group
financedirectorofBajajGroup.

For AAA-rated corporate
bonds, the yield was 6.85 per
cent inMay 2020,which eased
to 5.38 per cent in April 2021
and further to 5.16 per cent in
May2021.Thespreadwithgov-
ernment securities of a similar
maturity eased from 205 basis
points (2.05 per cent) in May
2020 to 24 basis points in May
2021,accordingtoJoydeepSen,
consultant, fixed income at
Phillip Capital. The corporate
bondissuance,though,hasdip-
ped in the first quarter of 2021-
22, as is typically the case with
the first half of any fiscal year.

Besides, TLTRO money is
still with the firms.Non-finan-
cial firms have raised a little
more than~1 trillion in the first
quarter, which is almost half
that inthecorrespondingquar-
ter lastyear,whentheRBIrates
plummeteddue toLTROoper-
ations. The three-year borrow-
ing done in 2020 will last till
2023. The firms need money,
but less than usual. Incre-
mental funds are needed for
working capital and running
thebusiness,butnotforexpan-
sion, saidSen.

Moreonbusiness-standard.com
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Twitter booked for child
porn, legal cases mount
PRESSTRUSTOF INDIA
NewDelhi/Lucknow, 29 June

In more trouble for Twitter, an FIR was
lodgedinUttarPradeshagainsttwosenior
officials of its India office over the social
media platform putting up a distorted
map of the country, while the Madhya
Pradesh government said it will also ini-
tiate legal action against the microblog-
ging giant over the issue.

TheDelhi Police said it has registered
a case against Twitter on a complaint by
the National Commission for Protection
of Child Rights (NCPCR) for allegedly
allowing access to child sexual abuse
material on the socialmediaplatform.

It is the latest in the run-ins between
Twitter and Indianauthorities.While the
socialmedia giant ismired in a rowwith
thecentralgovernmentovernotfollowing
thenewITrules,TwitterIndiaMDManish
Maheshwari was recently summoned by
Ghaziabadpolice inUP inaprobe intoan
objectionablevideopostedinconnection
withanassaultonanelderlyMuslimman.

The FIR in the wrong map issue was
lodgedat theKhurjaNagar police station
in Bulandshahr district of Uttar Pradesh
onMonday evening againstMaheshwari
and News Partnerships Head Amrita
TripathiunderIndianPenalCodesection
505 (2) (publicmischief) basedona com-
plaint by an office-bearer of right wing
outfit BajrangDal.

Twitter had on Monday removed the
wrong map that showed the Union
Territories of Ladakh and Jammu and
Kashmir outside India, following an
uproar. Charges under Information
Technology Act section 74 (publication
for fraudulent purpose) have also been
invoked in the case, according to theFIR.

Madhya Pradesh Home Minister
NarottamMishrasaidhehasdirectedthe
state' Director General of Police (DGP)
VivekJohri to investigatethematterrelat-
ed to distortedmap and take legal action
in this direction.

Earlier,TwitterhadshownLehaspart
ofChina.

InDelhi, thepolicehave registered an
FIRagainstTwitterunder relevantprovi-
sions of the Indian Penal Code (IPC), the
Protection of Children from Sexual
Offences (POCSO) Act and the IT Act for
allegedlyallowingaccess tochildpornog-
raphy on themicroblogging platform on
a complaint by theNCPCR.

This comesdays after theNCPCR, the
country's apex child rights body, asked
Deputy Commissioner of Police (Cyber
Cell)AnyeshRoytoexplainwhynoaction
had been taken against In its letter, the
NCPCRhadaskedtheDelhiPolicetobook
Twitter in the wake of the findings of its
recent inquiry inwhich it had found that
child sexual abuse material (CSAM) was
easilyavailableontheplatform.Thecom-
plaintwasagainstTwitter IncandTwitter
Communication India, thepolice said.

KarnatakaHCadjournsproceedings
The Karnataka High Court, which was
hearingMaheshwari'spleaforrelief inthe
Ghaziabadcase,onTuesdayadjournedto
matter till July 5 after the Uttar Pradesh
policeurged it to defer thehearing.

Maheshwari, who lives in Bengaluru
in Karnataka, was issued notice by the
Ghaziabad Police asking him to report at
its Loni Border police station on June 24
to get his statement recorded in the case.

The court had restrained the
Ghaziabadpolicefrominitiatinganycoer-
cive action against him.

AfterUttar Pradesh, theMadhyaPradesh
policehave registered a case against
Twitter's India chiefManishMaheshwari
overdisplayingwrongmapof India

ComplywithnewITrules:
Housepanel toFB,Google
Facebook and Google repre-
sentatives Tuesday deposed
before the Parliamentary
Standing Committee on
Information Technology over
the issue of socialmediamis-
use, with sources saying they
were told to comply with the
new IT rules, government
instructionsandcourt orders.

The panel, chaired by
CongressMP Shashi Tharoor,
had asked them to appear in-
person at the parliament sec-
retariat.While fromFacebook
itscountrypublicpolicydirec-
torShivnathThukralandgen-
eral counsel Namrata Singh
deposed before the panel,
Googlewas representedby its
country head (government
affairs and public policy)
AmanJainanddirector(legal)
GitanjaliDuggal.

The agenda of the parlia-
mentarypanelmeetingwasto
safeguard citizens' rights and
prevent the misuse of
social/onlinenewsmediaplat-
forms.

Thesourcessaidtherepre-
sentativeswereconveyedthat
there are loopholes in their
existing data protection and
privacy policy mechanism,
andwereaskedtoput inplace
stringentsafeguardstoprotect
dataprivacyanddatasecurity
of theirusers.

A Google spokesperson
said: “We always welcome
opportunitiestoengageindia-
logue with the policy makers
andsharedetailsofourefforts
in combating illegal content
and ensuring the safety of
users acrossourplatforms.”

AGENCIES

Facebook and Google will
soon publish reports, as
mandated by the new
Information Technology
Rules, providing information
about the actions they
took on user complaints
in India.

While Facebook Tuesday
said it would publish an
interim report on July 2 as
mandated by the IT rules,
Google has shared it will
publish its transparency
report as required under the
new IT Rules for India.

“In accordance with the
IT Rules, we’ll publish an

interim report for the period
May 15-June 15 on July 2.
This report will contain
details of the content thatwe
have removed proactively
using our automated tools.
The final report will be pub-
lished on July 15 containing
details of user complaints
received and action taken.
The reportonJuly 15will also
contain data related to
WhatsApp,which is current-
ly being validated,” said a
Facebook spokesperson.

Twitter did not immedi-
ately respond toa request for
comment. NEHA ALAWADHI

Techmajorstopublish
reportsasperITrules
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NOTICE OF THE THIRTY SIXTH
ANNUAL GENERAL MEETING AND

INFORMATION ON REMOTE E-VOTING / E-VOTING
NOTICE is hereby given that the Thirty Sixth Annual General Meeting (the
“AGM”) of the members of JM Financial Limited (the “Company”) will be
held on Wednesday, July 28, 2021 at 4.00 PM through Video Conferencing
(“VC”) / Other Audio Visual Means (“OAVM”) to transact the business,
as set out in the Notice convening the AGM. The AGM will be conducted
through VC / OAVM in accordance with the general circulars issued by
the Ministry of Corporate Affairs and the circulars issued by Securities and
Exchange Board of India (together referred to as the “Circulars”) read
with the applicable provisions of the Companies Act, 2013 (the “Act”) and
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (the “Listing Regulations”), as amended.
The Company’s Annual Report for the financial year 2020-21, containing,
inter-alia, the Notice convening the AGM, Standalone and Consolidated
Financial Statements, the Directors’ Report, Auditors’ Report and
other documents required to be attached thereto, has been mailed on
June 29, 2021, in electronic mode to those members who have registered
their e-mail address with their respective Depository Participants (the
“DPs”) or the Company or its Registrar and Transfer Agents (the “RTA”),
viz., KFin Technologies Private Limited. The said Annual Report and the
Notice convening the AGM is available on the website of the Company
viz., at www.jmfl.com, the websites of the stock exchanges viz., BSE at
www.bseindia.com and NSE at www.nseindia.com and on the website
of NSDL at www.evoting.nsdl.com.
Pursuant to the provisions of section 108 of the Act, read with rule 20 of the
Companies (Management and Administration) Rules, 2014 and regulation
44 of the Listing Regulations, the Company is providing remote e-voting
facility (“remote e-voting”) to all its members for casting their votes on
all the resolutions set out in the Notice of the AGM. The Company will
also provide the facility of e-voting during the AGM (“e-voting”). For this
purpose, the Company has engaged the services of NSDL as the agency
to provide remote e-voting / e-voting facility.
Information and instructions including details of Login ID and the process
and the manner of generating or receiving the password for remote
e-voting / e-voting have been sent to the members through e-mail, which
also forms part of the Notice convening AGM.
Members of the Company are requested to note the following important
timelines:

Date of completion of dispatch of Notice Tuesday, June 29, 2021
Commencement of remote e-voting period Saturday, July 24, 2021 (9:00 am)

End of remote e-voting period Tuesday, July 27, 2021 (5:00 pm)
Cut-off date for remote e-voting Wednesday, July 21, 2021

The remote e-voting module shall be disabled by NSDL for voting after
5.00 PM on Tuesday, July 27, 2021.
Any person, who becomes a member of the Company after dispatch of the
Notice of AGM or holding shares in physical form as on the cut-off date
i.e., Wednesday, July 21, 2021, may obtain the Login ID and Password
by sending a request at evoting@nsdl.co.in. If a member is already
registered with NSDL for remote e-voting, then he / she can use his / her
existing user ID and password for casting the vote. Password can also be
reset by using “Forgot User Details / Password” or “Physical User Reset
Password” option available at www.evoting.nsdl.com or call on toll free
nos. 1800 1020 990 and 1800 2244 30.
Individual members holding shares in demat mode may follow steps
mentioned in the Notice of the AGM under “Access to NSDL
e-voting system”.
The facility for voting will also be made available during the AGM and those
members present at the meeting through VC / OAVM, who have not cast
their votes through remote e-voting shall be eligible to vote through the
e-voting system at the AGM.
Members who have cast their votes by remote e-voting prior to the AGM
may also attend the AGM but shall not be entitled to cast their votes again.
Once the vote on a resolution is cast by a member through remote e-voting,
then such member shall not be allowed to change it subsequently.
A person whose name is recorded in the register of members or in register
of beneficial owners maintained by the depositories viz., NSDL and CDSL,
as on the cut-off date viz., Wednesday, July 21, 2021 shall only be
entitled to avail the facility of remote e-voting or e-voting at the AGM.
Kindly note that the Register of Members of the Company had remained
closed from Tuesday, June 1, 2021 to Friday, June 4, 2021 (both the
days inclusive) for the purpose of determining the members eligible to
receive the dividend for the financial year 2020-21, if declared at the AGM.
The manner of remote e-voting and e-voting by the members holding
shares in demat mode, physical mode and for members who have not
registered their email addresses is provided in the Notice of the AGM.
Members whose names appeared in the register of members / beneficial
ownership as on Monday, May 31, 2021 and wishing to register the
mandates for receiving electronic credit of dividend for the financial year
2020-21, is mentioned in the Notice of the AGM.
Members may refer the Company’s communication in relation to TDS
on dividend payment during the financial year 2020-21 and related
Forms / Declaration thereto on the Company’s website viz.,
https://jmfl.com/investor-relation/dividend.html.
In case of any assistance during or before the AGM, members
may contact Mr. Amit Vishal, Senior Manager at amitv@nsdl.co.in /
022-24994360 or contact at 1800 1020 990 and 1800 22 44 30 or can
send mail at evoting@nsdl.co.in.

NOTICE OF 96th ANNUAL GENERAL
MEETING, REMOTE E-VOTING AND
RECORD DATE INFORMATION

NOTICE is hereby given that the Ninety Sixth Annual General Meeting
(AGM) of the Company will be held on Tuesday, July 27, 2021 at
2.30 p.m. by Video Conferencing (“VC”) or Other Audio Visual Means
(“OAVM”), to transact the business as set out in the Notice of the AGM.
The Annual Report for the Financial Year 2020-21 (“Annual Report”)
along with the Notice of the AGM has been sent on June 28, 2021, only
by electronic mode to those Shareholders whose email address are
registered with the Company / Depository Participant, in accordance
with the MCACircular No. 20/2020 dated May 5, 2020 read with General
Circular No. 14/2020, 17/2020 and 02/2021 dated April 8, 2020, April
13, 2020, and January 13, 2021 respectively (collectively referred to as
“MCA Circulars”) & Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/19
dated May 12, 2020 and SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated
January 15, 2021 (collectively referred to as said SEBI Circular”). The
same is also available on the website of the Company viz https://india-
pharma.gsk.com/en-in/investors/financial-results/annual-reports/
In compliance with Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Rules,
2014 as amended by Companies (Management and Administration)
Rules, 2015, and Regulation 44 of the Listing Obligations and
Disclosure Requirements Regulations, 2015 (LODR) Members are
provided with the facility to cast their votes on all resolutions set forth
in the Notice of the AGM using electronic voting system from a place
other than the venue of the AGM (‘remote e-voting’), provided by
NSDL and the business may be transacted through such voting.
The e-voting period commences on Saturday, July 24, 2021
(9.00 a.m. IST) and ends on Monday, July 26, 2021 (5.00 p.m. IST).
During this period, Members may cast their vote electronically. The
e-voting module shall be disabled by NSDL thereafter. A vote once cast
on the resolution, would not be allowed to be changed subsequently.
The procedure for e-voting at the AGM is same as the procedure for
remote e-voting. Only those Shareholders, who will be present at the
AGM through VC / OAVM facility and who would not have cast their
vote on the resolutions set forth in the Notice of AGM by remote
e-voting prior to the AGM and are otherwise not barred from doing so
shall be eligible to vote through e-voting system at the AGM on such
resolutions. Shareholders who have voted through remote e-voting will
be eligible to attend the AGM and their presence shall be counted for
the purpose of quorum, however such Shareholders shall not be entitled
to cast their vote again at the AGM on such resolution(s) for which the
Shareholder has already cast the vote through remote e-voting.
The voting rights of Members shall be in proportion to the equity shares
held by them in the paid-up equity share capital of the Company as
on July 20, 2021 (‘cut-off date’). Any person, who is a Member of
the Company as on the cut-off date is eligible to cast vote on all the
resolutions set forth in the Notice of AGM using remote e-voting or
voting at the AGM.
A person who has acquired shares and become a member of the
Company after the dispatch of notice of AGM and holding shares as of
cut-off date, may obtain the login ID and password by sending a request
at evoting@nsdl.co.in. However, if the person is already registered with
NSDL for remote e-voting then the existing user ID and password can
be used for casting vote.
Shareholders are being provided with a facility to attend the AGM
through VC / OAVM through the NSDLe-voting system. The Instructions
for attending the AGM through VC / OAVM are provided in the Notice
of the AGM.
For details relating to remote e-voting, please refer to the Notice of the
AGM. In case of any queries relating to voting by electronic means,
please refer to the Frequently Asked Questions (FAQs) and e-voting
user manual for Shareholders available at the download section of
https://www.evoting.nsdl.com/ or call on Toll free no.: 1800-222-990
or can contact NSDL on evoting@nsdl.co.in or contact Mr. Amit Vishal,
Senior Manager - NSDL at amitv@nsdl.co.in / 022-24994360 or
Ms. Pallavl Mhatre, Manager, NSDL at pallavid@nsdl.co.in /
022-24994545 or Mr. Sagar Ghosalkar, Assistant Manager, NSDL at
sagar.ghosalkar@nsdl.co.in / 022-24994553.
The Company has fixed Tuesday, July 20, 2021 as the “Record
date” for determining the entitlement of members to final
Dividend. The Dividend, if approved, will be payable on or after
Monday, July 27, 2020 to those Shareholders whose names are
registered as such in the Register of Members of the Company as on
Record date i.e. Tuesday, July 20, 2021 provided by the depository,
subject to deduction of tax at source where applicable.

For GlaxoSmithKline Pharmaceuticals Limited
Ajay Nadkarni

Place : Mumbai Vice President – Administration,
Dated : 29th June, 2021 Real Estate & Company Secretary

Corporate Identity Number (CIN): L24239MH1924PLC001151
Dr. Annie Besant Road, Mumbai 400030 • Telephone: 022-24959595

Fax: 022-24959494 • Email: askus@gsk.com • Website: www.gsk-india.com
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