CESCVentures
raises kitty
for start-ups

AVISHEK RAKSHIT
Kolkata, 19 July

After investing in two start-
ups, CESC Ventures, part of
the RP-Sanjiv Goenka
Group (RPSG), is planning
to invest in more start-ups
— primarily in the FMCG
space — as a venture capi-
talist (VC).

“We are looking at
investing in 10-20 start-ups,
primarily from the FMCG
vertical, to help them grow.
At present, we want to
remain a VC and don’t
intend to take over compa-
nies in which we are invest-
ing,” Shashwat Goenka,
director at CESC Ventures,
said on the sidelines of the
first annual general meet-
ing.

Sanjiv Goenka, chairman of
RP-Sanjiv Goenka Group, at
the 41st annual general
meeting of CESC, in Kolkata
on Friday PHOTO:PTI

After establishing a
Z100-crore fund to invest in
such up-starts, the firm has
raised it to ¥300 crore.

Goenka said that while
profitability is not the sole
parameter for making such
investments, he looks at the
business model and the
potential to succeed in the
market as the main criteria.

The company, in
November last year, had
invested in The Souled
Store, a pop culture mer-
chandise brand, which
designs and prints artwork
on various products such as
apparels and phone covers.

Apart from financing
start-ups, the company has
also been on an acquisition
mode and is leading futur-
istic businesses, such as
FMCG, for the group.

The FMCG vertical, led
by Guiltfree Industries,
posted revenue of ¥358.44
crore in the last fiscal year.
Goenka is targeting 10,000
crore in seven years.
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

IJM FINANCIAL

SEGMENTWISE DETAILS ON CONSOLIDATED BASIS

read with relevant rules issued thereunder and other accounting principles generally accepted ¥n India.

3. During the first quarter ended June 30, 2019, the Allotment Committee of the Board has allotted 9,37,321 equity shares of the face
value of Re. 1/- each to the eligible employees upon exercise of stock options by them. Consequent upon the said allotment, the
total paid up equity share capital of the Company has increased to Rs. 84,08,68,784/- (Rupees Eighty four crore eight lakh sixty eight
thousand seven hundred and eighty four).

FOR THE QUARTER ENDED JUNE 30, 2019 FOR THE QUARTER ENDED JUNE 30, 2019
Rupees in Crore Rupees in Crore
sr Quarter Ended Year Ended Quarter Ended Year Ended
No. Particulars 30.06.2019 | 31.03.2019 | 30.06.2018 | 31.03.2019 Particulars 30.06.2019 | 31.03.2019 | 30.06.2018 | 31.03.2019
Unaudited | Audited | Unaudited | Audited Unaudited Audited Unaudited Audited
1 |Income Segment Revenue
(a) | Revenue from Operations: A | Investment Banking, Wealth Management & 368.22 356.91|* 424 14 1,601.76
(i) Interest Income 63601| 57315 54129 2364.94 Securities Business (IWS)
(ii) Fees and Commission Income 126.74 138.26 153,57 576.83 B | Mortgage Lending 340.02 330.83 29222 1,290.91
(iif) Brokerage Income 45.76 4577 47.38 190.21 C | Distressed Credit 132.46 90.68 103.10 500.59
(iv) Net gain on fair value changes 2 . 72.08 223.25 D | Asset Management 17.76 18.98 25.83 94.61
(v) Net gain on derecognition of financial instruments carried at 15.99 1.79 - 1.79 E | Others 15.01 12.22 19.79 12.60
amortised cost Total Segment Revenue 873.47 809.62 865.08 3,560.47
(vi) Other Operating Income 27.00 24.96 34.92 122.13 Less: Inter-segmental revenue (16.90) (17.51) (12.61) (60.98)
850.50 783.93 849.22 | 3,479.15 Total Revenue 856.57 792.11 852.47 3,499.49
(b) | Other Income 6.07 8.18 3.25 20.34 Segment Results (Profit before tax) :
Total Income 856.57 792.11 852.47| 3,499.49 A | Investment Banking, Wealth Management & 93.19 69.37 121.24 377.74
2 | Expenses Securities Busir_iess (IWS)
(b) | Net loss on fair value changes 0.44 21,52 e % C | Distressed Credit 29.73 (28.79) 45.56 201.46
(c) | Impairment on financial instruments 2365  (13.56) 19.46 3512| | D |Asset Management 8.18 9.72 1054 STl
(d) | Employee benefits expense 10521| 10262| 10673 42161 | E |Others 346 463 L 265
7 = Total Results 302,37 244.84 316.39 1,282.79
(e) | Depreciation and amortization. expense 9.97 6.99 6.43 2711
(f) | Other Expenses 6536|  7817|  e869| 28665 Segmont Assels .
Total expenses 55420 54727 536.08 | 2.216.70 A | Investment Banking, Wealth Management & 9,639.85 8,816.07 11,576.56 8,816.07
- : - Securities Business (IWS)
37| Froft before 02 - 30237] 24484] 31639 1282791 | g | Mortgage Lending 8755.05|  8707.01|  8451.39|  8707.01
LK ek C | Distressed Credit 448141 447751  360263| 447751
{8 St tax 15731 13831)  10397|  489.23} | p | Asset Management 232.73 22886 217.83 228.86
| (b} | Deferred tax (802)|  (69.32) 1336|  (4249f | E | Others 406.98 353.25 639.53 353.25
() | Tax adjustment of earlier years (net -] (049) -1 (043) Total Segment Assets 2351602 | 22582.70| 24487.94 |  22,582.10
Total tax expenses 107.71 68.56 117.33 446.31 Segment Liabilities .
5 | Net Profit for the period (3-4) 19466| 17628| 199.06) 836.48 A | Investment Banking, Wealth Management & 704517 |  6,28285| 901357  6,282.85
6 | Add :- Share in Profit of associate 0.37 0.17 0.17 0.57 Securities Business (IWS) p
7 | Net Profit after tax and Share in Profit of Associate (5+6) 195.03 176.45 199.23 837.05 B | Mortgage Lending 5,626.92 5,685.90 6,666.56 5,685.90
8 | Other Comprehensive Income (OCI) C | Distressed Credit 2,713.51 2,728.23 1,944 .49 2,728.23
(i) Items that will be reclassified to profit or loss D | Asset Management. 11.96 14.28 10.18 14.28
- Exchange differences on translation of foreign operations (0.51) (1.31) - 8.37 E | Others 207.43 157.74 177.62 157.74
(ii) Items that will not be reclassified to profit or loss ; Total Segment Liabilities 15,604.99 14,869.00 17,812.42 14,869.00
- Remeasurement of defined benefit obligations (0.19) (0.96) 0.06 (0.79) Segment Capital Employed
- Share in Other Comprehensive Income of Associate - 0.83 (0.21) = A | Investment Banking, Wealth Management & 2,594.68 2,533.22 2,562.99 2,533.22
- Income tax on the above 0.06 0.29 (0.04) 0.24 Securities Business (IWS)
Total Other Comprehensive Income (0.64) (1.15) (0.19) 7.82 B | Mortgage Lending 3,128.13 3,021.11 1,784.83 3,021.11
9 | Total Comprehensive Income (7+8) 194.39 175.30 199.04 844,87 C | Distressed Credit 1,767.90 1,749.28 1,658.14 1,749.28
10 | Net Profit attributable to (7): D | Asset Management 220.77 214.58 207.65 214.58
Owners of the company 127.20| 12864 14272 57218 E Others 199.55 195.51 461.91 195.51
Non-controlling interests 67.74 47.81 56.51 264.87 Total Capital Employed 7,911.03 7,713.70 6,675.52 7,713.@
11 | Other Comprehensive Income attributable to (8): 4. On a consolidated basis, the Group has identified four reportable segments, namely, (i) Investment Banking, Wealth Management
Owners of the company (0.62) (1.08) (0.17) 7.93 & Securities Business (IWS), (i) Mortgage Lending, (iii) Distressed Credit and (iv) Asset Management. Others include property
Non-controlling interests (0.02) (0.07) (0.02) (0.11) 1 rental income. X
12 | Total Comprehensive Jncome attributable to (9): : 5. On a stand-alone basis, other income for the previous quarter ended March 31, 2019 inclydes the dividend income from the
gwners tOf ]tlhe ‘?’*’:"Pas"l: : 1;??; 13??? 1;;:3 ggg;; investments made by the Company in its group companies making the results for the current quarter non-comparable.
o.n-oon " |Ing o : ; : : 6. The Consolidated and Standalone unaudited financial results for the first quarter ended June 30, 2019 are being uploaded on
:: Z:IiruEqi?;'?e::;:n?f:f;f;?;z V;L":;E:}' Uzsgrer: shews) 8400 63.99 L 4 93222 the Company’s website viz., www.jmfl.com and the websites of BSE Limited and National Stock Exchange of India Limited viz.,
: Ltz www.bseindia.com and www.nseindia.com respectively.
15 | Eaming Per Share (EPS) o ey
Basic EPS (in Rs.) (Not annualised) 151 153 1.70 82|  Keystand-alone financial information is given below: Rupees in Crore
\_ | Diluted EPS (in Rs.) (Not annualised) 1.51 1.53 1.69 6.79) Particulars Quarter Ended Year Ended :
# Denotes amount below X 50,000/- 30.06.2019 31.03.2019 30.06.2018 31.03.2019
Notes: Unaudited Audited Unaudited Audited
1. The above unaudited financial results for the first quarter ended June 30, 2019 have been reviewed by the Audit Committee and on its Total Income 31.38 77.64 44.85 271.88
~ recommendation have been approved by the Board of Directors at its meeting held on July 19, 2019 inaccordance wim_ Regulation 33 Profit / (loss) before tax (10.45) 32.01 {0.67) 115.70
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The aforesaid results have been subjected to limited
review by the Statutory Auditors of the Company who have issued an unmodified report thereon. Profit / (loss) after tax (9.71) 33.34 (1.25) 111.30
2. The aforesaid financial results have been prepared in accordance with the recognition and measurement principles laid down inthe Total Comprehensive Income @.72) 33.23 (1:26) 111.26
Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 For and on behalf of the Boatd of Ditectors

Vishal Kampani
Managing Director
(DIN:00009079)

Place : Mumbai
Date : July 19, 2019
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FOR THE QUARTER ENDED JUNE 30, 2019 FOR THE QUARTER ENDED JUNE 30, 2019
gag, @, 33 @ FEdie oo & Quarter Ended Yr' I
! i b Particulars  [30,08.2019 | 31.03.2019 | 30.06.2018 | 31.03.2019 Particulars . ;
Yo e 39 Gea  fed Unaudited | Audited | Unaudited | Audited Unaudited
T AaVEERA YA 1 | Income Segment Revenue
. qigadt  TNE (a) | Revenue from Operations A | Investment Banking, Wealth Management & 368,22 356.91 424,14
3( 2;) Prvrisel o (i) Interest Income 635.01 573.15 541,29 | 2,364.94 Securities Business (IWS) ,
T JETA. (ii) Fees and Commission Income 126.74 138.26 153.57 576.83 B | Mortgage Lending 340.02 330.83 292,22
g fon Ao AN (i) Brokerage Income _ a576| 4577|4738 19021] | C |Distressed Credt 132.46 90,688 108,10
Who.wy Y EEROT B A 3¢ (iv) Net gain on fair value changes 4 - 72,08 223.25 g 35581 Management | 1;;? 1:3 15;:
sty FoREw (v) Net gain on derecognition of financial instruments carried at 15.99 1.79 Wi 1.79 thers 15, 1222) . 5
IR 339,08 ' mu?l?uod cost Total Segment Reveriue 87347 8091 ‘
T e AT AT Qo4 (V) Other Operating Income 700|  2408|  m| 12213 Less: Inter-segmenal revehue 0 VI R
Sy w2 @t anfn @ 2% &R [ 85050  783.03|  049.22| 3,479.15 Total Reveniie ; 7921|852
¥2Q 3 ITTEL & . fauriepret (b) | Other Income 6.07 8.18 3.25 20.34 Segment Results (Profit before tax) _ o b .
Zﬁ%ﬁ%@m Total Income 85657 792.11 852.47| 3,40949] | A Investment Banking, Wealth Management & 93.19 69.37 121.24 3rnm4
Rl _ qel S 2 | Expenses Securities Business (IWS) :
e TR T W“W@ 3.8 (a) | Finance costs 349,57 35153 33477 | 144621 B | Mortgage Lending 166.21 180.91( 125.62 619.79
B FR THIF 7. (b) | Net loss on fair value changes 0.44 2152 : -] || C |Distressed Credit 29.73 (28.79) 45.56 201.46
(c) | Impairment on financial instruments 2365|  (13.56) 19.46 35.12] | D |Asset Managemént 8.18 9.72 16.54 §7.01
(d) | Employee benefits expense 105.24|  10262|  10673|  421.61| | E | Others 5.06 4.63 .lg __26.79
(e) | Depreciation and amortization expense 9.97 6.99 6.43 2141 Total Results 302.37 244.84 316, 1,282,
(f) | Other Expenses 65.36 78.47 6869 | 286,65 Segment Assets
Total expenses 33'420 547.27 536.08 221&7"&" A gn:astmantBBam, 'frv'asaflh Management & 9,639.85 8,816.07 11.5?556 8,816.07
2 :::“::;::::"“ 1 W] 2asa] 36| 128279] | Matl:':lgr:;:: Lonig il 875605 870701| Bdst3e| - 8707.01
(a) | Current tax #673|  13831| 10307| e8| | ¢ gfs‘;ﬁj‘;::;;‘;:m o 1 R LA BE S s
(b) | Deferred tax ®02)|  (6932) 1836 @249 | £ | opers P a4 s P o
(o) {10 ERNTL of s L Do 0 i 04 L Total Segment Assets S T B A
Total tax expenses 107.71 68.56 117.33 446.31 | Segment Liabilities : : e
5 | Net Profit for the perlod (3-4) 104, 176:28|  199.06|  636.48 G - T :
8l kg’ : Sare Vi IO O echtiitd i o s sl | A Ln:mﬁﬁm“a:tsﬁ:&k;zg,{msa;m Management & 704617 628285|  901357| 628285
7 | Net Profit after tax and Share in Profit of Associate (5+6) 196.08 176.45 199.23 837.05 B |Mortgage Lending 5,626.92 5,686.90 3,03Q 58 5,685.90 |
8 | Other Comprehensive Income (OCI) C | Distressed Credit 271351 272823 194449 272823
(i) Items that will be reclassified to profit or loss D | Asset Management 11.96 14.28 10.18 14.28
- Exchange differences on translation of foreign operations (0.51) (1.31) - 8.37 E | Others 207.43 157.74 177.62 157.74
(i) Items that will not be reclassified to profit or loss Total Segment Liabllities 1560499 | 14,8000 17,81242| 14,869.00]
- Remeasurement of defined benefit obligations (0.19) {0.96) 0.06 (0.79) Segment Capital Employed i
- Share in Other Comprehensive Income of Assoclate ¥ 0.83 (0.21) # A | Investment Banking, Wealth Management & 2,594.68 2,533.22 2,562.99 2,533.22
Income tax on the above 0.06 0.29 (0.04) 0.24 Securities Business (IWS)
Total Other Comprehensive Income (0.64) (1.15) (0.19) 7.82| B | Mortgage Lending 3,128.13 3,021.1 1,784.83 3,021.11
9 | Total Comprehensive Income (7+8) 194.39 175.30 199.04 844,87 C | Distressed Credit 1,767.90 1,749.28 1,658.14 1,749.28
10 | Net Profit attributable to (7): D | Asset Management 220.17 21458| . 207.85 214581 §
Owners of the company 12129| 12864| 14272| 572.48| | E |Others 199.65 19581 '§1-91 185.51
Non-controlling interests 67.74 47.81 56.51 264.87| \_ | Total Capital Employed 7,911.03 7,7113.70 } 7,113,70/
11 | Other Comprehensive Income attributable to (8): 4. On a consolidated basis, the Group has identified four reportable segments, namely, (i) Investment Banking, Wealth Management
Owners of the company (0.62) (1.08) (0.17) 7.93 & Securities Business (IWS), (i) Mortgage Lending, (iil) Distressed Credit and (iv) Asset Maniagement. Oftfiers include pmpony
Non-controlling Interests ©002) (007 (0.02) (0.1 T,
14 a‘::r?;‘?;: h::ﬂ::::;;““ b Hirbutable to {9): 126.67 12756 142,55 580.11 5. On a stand-alone basis, other | income for the prewous quarter ended March 31, 2019 hdudss the deand Incom from the
o 13 | paid up equity share capital (Face value Re. 1/- per share, 84.09 83.99 83.94 8399 © s i & Lt
ufgzn 3ive ufgz, swrs wEEE : 14 | Other Equity“?axcludlng ?e\ralt(;atinn reserves) ) 4,995.26 the Company's website viz., www.jmfl.com and the websites of BSE Limited and National Stock Exd'lange of India Limited viz.,
!I!l‘ﬂ’faﬁ, @ﬁa 'ﬁﬁ, ¥ i 15 | Eaming Per Share (EPS) www.bseindia.com and www.nseindia.com respectively. : :
o, T AR, Frew o, Basic EPS (in Rs.) (Not annualised) 1.51 1.53 1.70 6.82|  Key stand-alone financial information is given below: i  Rupees n Crore
e fomrctorg -y (| \_LDiuted EPS (n Rs) (Not amualised) 2154 1.63 169 ST | [Fariounds Quarter Ended Year Ended
EI III » A = Pl A
TUART WR ZaRITE TETED. gRRTCING denounit beiow X YIS . 30.06.2019 31.03.2019 30.06.2018 31.03.2019
Notes: : Unaudited Audited Unaudited Audited
i 1. The above unaudited financial results for the first quarter ended June 30, 2019 have been reviewed by the Audit Committee andonjts | Total Income | 31.38 AL oo AR o 271.68
: recommendation have been approved by the Board of Directors at its meeting held on July 19, 2019 in accordance with Regulation 33 5 e/ (loss) beforé tax (10.45) 32,01 [‘337] 4 } 15.70
TS |¥Ii-'l. widte of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The aforesaid results have been subjected to limited ¢ - - - -
faumm ﬂﬂw 2 review by the Statutory Auditors of the Company who have issued an unmodified report thereon, Profit/ (loss) after tax (8.1) 33.34 (1.25) 111.30
forron s, FareTaETETEa 2. The aforesaid financial results have been prepared in accordance with the recognition and measurement principles laid down in the | Total Comprehensive Income (9.72) 33.23 _(1.26) 111.26
ATETEO T T : Indian Accounting Standard 34 “Interim Financial Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013
i PN read with relevant rules issued thereunder and other accounting principles generally accepted in India. For and on m"f of the Board of Directors
5 3. During the first quarter ended June 30, 2019, the Allotment Commitiee of the Board has allotted 937,321 equity shares of the face Vishal Kampani
5‘“‘“‘ 4 W ﬁalﬂlﬁlﬂ value of Re. 1/- each to the eligible employees upon exercise of stock options by them. Consequent upon the said allotment, the Place : Mumbai Managing Director
A1t wEroT urEraet et total paid up equity share capital of the Company has increased to Rs. 84,08,68,784/- (Rupees Eighty four crore eight lakh sixty eight : 4 OIN:0000807 /
- dus sarh, Ao thousand seven hundred and eighty four). Date : July 19, 2019 L }
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