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  JM FINANCIAL

May 29,2015

National Stook Exchange of 1ndia Limited
Exchange Plaza
Plot No.C-1, G Block
Bandra-Kurla Complex
Bandra (East)
Mumbai - 400 051

Dear Sirs,

Sub:  Outcome of the Board Meeting
Symbol: JMFINANCIL

Further to our letter dated May 5,2015, we wish to inform  you that the Board of Directors of the
Company at its meeting held today has;

.  approved the Standalone and Consolidated Annual Audited Financial Statements including
Balance Sheet  as at March  31,  2015  and the Statement of Profit  and  Loss  for  the  year ended
on tb at date.
recommended a final dividend of Re. 0.80 per share for the year ended March 31, 2015.

•    decided to convene the Thirtieth Annual General Meeting on Thursday, July 30,2015.

The above dividend, if declared at the ensuing Annual  General  Meeting will be paid on and from

August 1, 2015.

A  copy each  of the Audited Financial  Results,  on a stand alone and consolidated basis  for the

year ended March   31,  2013 is enclosed   for your information and reoord.  A  copy  of the  Press
Release being issued by the Company announcing the results is also enclosed.

You are requested to circulate the above financial results among the members of the exchange
for their information.

Thank you.

Yours faithfully,
for JM Financial Limited

tp IL».»rk
P K Choksi

5Z Group Head
- Compliance, Legal

& Company Secretary

Encl: a/a

JAII Financial Limited
Corporate Identity Number : L67 1 20MH 1 986PLC038784
Regd. Omice: 711·1 Floor, Cnergy, Appasaheb Mmrathe Marg, Prabhodevi, Mumbal 400 025.
T: +91  22 6630 3030  F: +91  22 6630 3223  www.jmft.com
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  JM FINANCIAL

,Bil FINANCIAL LIMITED
CONSOLIDATLD FINANCIAL RESULTS

PART I   STATEMENT OF CONSOUDATED AUDITl D IF.L. CIAL RFSI·ITS FOR THE QUARTER AND YEAR ENDED 3,ST MARCH, 2015
--I Rupeesm Lakh

Sr Quarter Elded -YeAr Ended --_ -IZ]
No Pi,rticulin- 31032015    I   311:2014       3103 2014         3103 2015          31032014     

Unfludited 1 Unaudited  Unaudited Al]dited A,id,red
1 Income from operatiow

-- I.----
--

(a) 259-& commission 631033| 6,90766 7,18856 3014739 -      2!AiA
(b) Brokeraie 4,150 44          3,343 fi- _ ___-2 2 7 _  _ 14525 45 94]576
(0) Intered und  iherincome on lund beaed 8411, ttles 23,78390       2039614       1186888 7495131 48,847 17
Cd) Other opomtin  inc mo,- 4,937 39  -_5 937-50  _     3 683 5' ,            19,613 39         1.7.j2715_

t

1 Total income from operat1on9 39,182 26 36,584 82 25,42308 1.39,237 54        1,lilI,222 24---

-------Ill-„.--
--

2 Exp-enfes
(8)5glp1oyee benefits expense 5  133 59            i835 67

-  '- ..,....,

5,49724 23,524 29 2031555
(b) Sub brokerage  fee; & commi95ion 2 13815 2,261 00 2,252 13 9,71517 8 033 32

r

-     IS)-Qpemtini and other expenfcs 408242 2,814 37 3,631 17 11 549 02       _1199529_
, (d) DEPIES,a99  gi; i Enomiation expense 43125 499 30 40906 1 804 49 1 52402

------

_Total elenses 12,18541 11,41034         11,78960 46,59797 41,86798
-I...--.„.-- .. .=

 ..3_ Profit from opentions before other inci-me and fin nce eosts 11 2) 251226--  25.174 48 13.63348 92,644 57 58,354.26

4  Otl er ingotne 104 06 7098 9276 1 06688 44467
5    -fl-fit f[om ordinary acbvitics before linanee costs 0+4) 27.100 91 25.245 46 13,12624 93:711 45         58,798 93
6 Finance costs 11 255 48 1151274 661016 42,02023 30 782 86
7.]t, 81€1HLgrS!!Ty.UMitivinef before tox (5 6) -15,84€ 13  1        13,73272             7216 08 51,69122 1 28,016 07

rm.-
--8- 'Etexpen<e 5 13873 390293 1,91941 1563882" I        799835 1

9   Nel Frofill om ordinag activities after tax (Z-81- 10,706711 9,829 79 5,19667 36,1)52 40          20,017 72
10 Extraordinary items 1

11   Net Profit after fu3 f?+10) 10,70670 9,829 79 5,196 67 36,0 40   |            221017  72
i2 Ilsb   Shi okMmorItv interest »E 2,]0801 153853 49350 4875 1-1 -    1,51545
13  Add    bharc m Profit ot Associates 69695 43130 1,239 56 1,875 80 , 2,45023

14  Net consolidated profit (11-12+13) 9,29564 8,70256 5,94273 33,05249          20,952 50

__11:£El_!dp398!ty/hare 9P,!SI-i: 325-2'ge Re 1/  per sharp) _           - _  _   7, 763i          7,833 24 7,553 43 7,83724 i ----7,55143
16  Regervev excluding revaluation reservef 2,35 933 90 I    2.00.525 18

_17 g#mina-P-9, Share (EPS)
-__-855-EPS (in RJ 1 (N°ginfalised) 121 114 0 79 4321 278

=--

l Diluted EPS lin Rs ) (Not unnudised) 119 112 -- 039-=---       42 ---  - 2 
PART 11 SELECT BFORMATION FOR THE QUARTER AND YEAR ENDED MST MARCH, 2015
A  P.AR'llCULARS OP SHAREHOLDING 1

-- 1  .- e -i
1 Public sharehQWn-_

» of shares 26,59,311,4 g      261  4,726     23,75,54,232         - iBM-4-12       23 75 54 2312

Per4entage of hold,118 (%) 33 93% 3390% 31450/.  33 93%1 3145%
(as a % of total  share capital of the Companxj-

--

2   Promoter  and promoler group Jhareholding

(a) Pledged / Encumbered
No  of  hard Nit N 11 Ml --     - ---NIL--  -     Nil
Percentage 01 ihdre A /o)

-- --- ---- --

(b) Non encumbered -----
No of shares 51 77 89,265     51 7f89 S    51 77 89,265 51.77.89.2651    St,77,89,265

Percentage of shares (%) 10.- J/0 lu'. 426  1/   #96 100 00% 100 00%

(83 a ',0 of total .hareholdin  ot promoter and.promot-Gr 2I9 )__  .___
--

Percentage of holding (%1* 66 07% 6610% 6855%,
66 07%              68 11%

Cas,1 4 of w[*11 shbre .lpilli| 01 the Company)

1

1

1

4----

 -1 . -P   d    u ,£1,2-n      i 'ud er
Bl-„.'----

11111'Ier-F-9-de'll' t March, 20     -   -    -1----I ----        1

3

E--'Remaini
nB  unresolved  at the  end  of the  quarte,

--- /

*  Dilutton m promoter sharehol(ling Is on account of exercise of ESOP3  by employees und exercix  of warrants by warrant holders

.IM Financial Limited
Corporate Identity Number L67120MH 1986PLC038784
Regd  Omce  7th Floor, Cnergy, Appa heb Marathe Marg Prabhadevl  Mumbal 400 025 1

T  +91  22 6630 3101  /3102  F  +91  22 6630 3344  www jmfl com 03
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  JM FINANCIAL

SEGMENTWISE DETAII,S ON CONSOLLDATED BASIS FOR THE QUARTER AND YEAR ENDED 31ST MARCH. 2015

---

...  ..   ...Rup.ffs„,in- Lo &-

Quarter Ended Year Ended
Particulars --»»5-»'.1-2.20,4 1  31.,0,14=15--T-=C,i-

Unaudited Unaudited Ungudited Audited Audited
Segment Revenue

1

Lijibvestment banking_and-sccuiities'business
---

13,094.39 Ii,-2'13.32 10,863.28 193.27 40,789.()6_...jA--„„,„„-,...,„„..., „„„.,««.„....
B |Fund based activities 24,541.80 21,466.87 12,892.141 80.621.16 52,919.35......'....=.'

C   A»mative asset mana ment     -_.---  ......  -........_.-_ 791.40 541.47 -1,99-6.821..   2,74118_          3,040.93_
_R..Ass  ITIana SEE 1,318.72 1.584.44 717.60 4,675.43 2,655.49

E Others 1,840.48 1,469.60 1,368.49 13,917.01 11,687.89....,-'.

Total Seliment Revenue 41,586.79 38,277.70._   048.33 ---11541150.65 J   1,11092.7L
Less: Inter - se#Inental revenue (2,300.47) (1.621.90) (1.532.49) (13,846.23) (10,425.81)

Total Revenue 39,286.32 1    36,655.80 25,515,84 1,40,304.42 1,00,666.91
1.- ....."- -,
Segmeat Results ......,---T- 6
-3.-, investment banking and secunties business 2,35 .44 3,355.17 795.37  - --12.398.82 4,516.47

-1 1-,1-: 1-1.1.1---1-,1----1-------------EFI--1 ----

........'-'  .,.

B Fund based activities- 13.096.71 8,832.95 5,029.14 34,743.56 19,950.33
--il.......... ...I-----,- I--

C ,Alternative asset mana Te t 255.06 317.42 650.09 1,494.69 1,876.34

D Asset management 50.17 1,083.10 189,56 1,781.29 382.65

E Others 93.05 144.08 451.92 1,272.86 1:290.08
-mi-

Total Results 15,845.43 13,732.72 7,116.08 51,691.22 28,016.07
L

S-f,Ki  n £9* pAit T  8PL yid --------
A-- Invptincnt banking  and  securities  businegs 59,988.17 60.352.29 56,101.63 59,988.17 56,101.63
13  1 1 und based a tivities 2,10,417.14 2.02.585.15 1,06,297.86 2,10,417.14 1.06.297.86

C IAlternatiye  -set n nagement 4472,09 7,473.66 9.022.08 8.472.09 9,022.08

D  |Asset m989 cment 13,758.03 13,628.34 12,022.85 13,758.03       12,022.85-- --It' -'...

-i unajideated --------36,598.05-- 26,518.18 42,241.50 16,596.05               42,24 130

.Io.t.4.- --P.itel-Em.1?. .'P -_..____.____ 3,09,231,48     3,10,757.62     2,25,685,92     3,09,231.48     2,25,685.92
-- --- -Il.-------.-............., --- --

OJ

2
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  JM FINANCIAL

STAND-ALONE FINANCIAL RE ULTS

PA R 1  1    $ 1 A r EM EN T OF STAND ALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 319T MARCH, 2015
BMIesy,3   Lgkh

Sr
-- -- --- JI Quarter Ended Year End   p

Ne Particulars 311132015 - -31122014 - 31032014    31032015-I_11-11 414--
Unaudited Unaudited 91!1!!di,ed Ai, likd Audited

1 Income- from_operatiolls
--

(a) Dividend 5067   3902 7,43973 6 534 18
---

--

(b) 9ther operating income 877 49
1

--

561  60-                 72552 2 979 36 2,118 14

'Tutal income from Oper#*10/ 92816 600 62 723 32 10,419 09 8,65232
---- --

2  Expen _-
(a) Employic benefits expense -290;T 204-42 14001 868 07 , 73195

--

(12) Operating end other expenses
---=

29122 17661
-=...' ...'--

21958 736 82 457 12
--- ---

1

(c) Depreciation and amortisation,9525.115E- 12 59 1 ---El-38-- - 1056 4010 4085
...'.....«==

Total experses 33282 39239 37(1  1 9 1,644 99 1,229 92-=

- -- -- =='."

3     Profit from- operations before other Income and finance c.t3 (1-2) 59334 2(18 23 355 37 8,774 10 7.422 40--
--

4   Other income 34 20 002 Si.Ar 34 69 63 32
I-- -  -- -rl-- ------ --===-==.==  ...'- -'.- --

629 54S    Profd from ordinaqajtivitics  ore finance costc (3il) 20825 38825 8.80879 7.48572
-- -= ---

.„'„„. .........--

6   Finance co.t  60679 11965 2 it" 758 54 5 93
--

--

7   Profit from or[tinary activ bes bef[&e tax (4-4) 22 93 ' 8860 38614 8,05025 7,47679

8  Taxexpense (30 77) 1562 159 25 239 60 3-71-69
I ----I......'.'. --

    Net Profit from ordinary activititi :lfter tax- -8 - 5352 7298 226 89 7,81065 7t1115 ill

10   E-d-laa€eifi  Ii   - 1-2 - ----

11 Net Profit afteriax (9+10) 53 52 72 98 22689 7.81065 7,105 10

--

1

12  Paid up equity «ccael,f6se.ya!9e,Re 1/ per share) 7,03724            783324 7 553 43 2.83724- „         75 331=
-L-

„===

-1.
13   Reservei exolt'dIP,R revaille'  on reseryr -11-6,4 161 L5-4,31_93-4

- t-;REE, - - ----- --

Basic EPS (in Re ) (Nol annuahsed) 0 Oil 001 003 102 094
--

Diluted  EPS (tn  Rc 1 (Not-fnnualised) 1 001 003 100 09L--
-- -----

yART Il SELECT INFORMATION FOR THE QUARTERANDYEAR ENDED 31$ I  MARCIJ, 2015
A   PARTICU-LARS OF SHARFROLDING

T

1
--

15 -Public shareholdmg
-- 1-'- 7- ----

---1- - - --1  - - -1No   of sharch 2659 34,412       26 55,34,726      23,75,54,232     26,59,34,412 ;     23,75,54,232 

  IZrlia@c of hokiin  (%)     - 3393% 3390% 3145% 3393% 3145%1-4
faa A ot total sharc capital ofthc Compm  3---P-     ...   .......

16   Promoters and Eum-qlK*0!Ik ®9rehpldir 
--

1(BlPIedBed / Encumbered
No of sharLF Nil i Nt1 Nu Nil Nil
PercentaBe ot shares (%)

-Il

-- --- -
1

-i
--

(b) Noniniuniharcd
--

Ni..   of shares   7789265|         517789265  1 5177 89,265            517789265 51 77,89,265

Percentage of shares (%) 100 00%L             IOO Oq 6 _

-   -   -190--0 111     -           1 0 0 00% 

10000%
(a6 a % oftotal shareholdlng ofpromoter and promoter

1

1  gwuM

1--1

Percemage of holding (84* 66 07%

1- --
6610% 68 55%1

-- ---

6607%1 T*159.1- -  -----
(as a % oftotal share capital  of the Compal x)__--- _-  -  -     1

----1

 B XEHOR COMP,«,INTS Quittet EndLd 3lst March, 2015 
Pendins at the  be8111,11„8 of the qya.[zer

i Received durinB the quarier
 Disposed off dunng the qunrter

1

5I
-- .- .. .-

5

Remalmng unresolve  allhE Ed.S<&=e-9   er
- 01

*  Dilution In promoter shareholdIng 16 on account of exercise of ESOP«' employees and cxcrci<c of warmintf by wafralit holdam

MJ
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  JM FINANCIAL

STATEMENT OF ASSETS AND LIABILITIES

--

--

I-,/./....

,Rupees in.lakh,
Consolidated Stand-alone

As at AS at As at As at -1
.'.....

Particulars 31.03.2015 31.03.2014 31.03.2015 31.03.7014
--

Audited Audited Audited Audited
EOUITY AND LIABILITIES

   Shareholders funds

-Ce)»'-CIpital 7,837.24 -' 553.4-3, 7,837.24 7,553.43

_( hReserv .al d™§ur0.uL .-. _2,36,732.9-8 -_ 2,10,325.36 "'T,56,48i'.21 --1,54,319.34
(c)  | Monies rcociv.c -a-gainRi,3hare«warrartts

....,.....,
1,10937 1,109.37

(d)  Capital Reserve on Consolidation 9.726.73 725.36
--- - - --

(c) .Min rity Interest «  -       . . _ _ 65,460.34 16.497.94
3,19,757.29 2,36,211:f!6 -  1.64,31843    1,62,982,14.......-.

Share Al plicatjon Money pending allotmerit
--

1.16 1.16
--Ill  .--

„--. -

'Non-current liabilities
(a}  Long.term 66Iijwing&- - ""'"-'- 2 ,iS .18 '"--  ,3  1 -'-   21.85 30-47
(b)  Dcfcrrcd tax 11®ilities (net) 8,731.13 9,034.31 --ii-,683.28' --- 11'Fl3.85
(c)  Otheir long-term liabilitics 270.00 270.00 100.00 100.00

-fdl,Lona,rm provisions 3,316.01 4.732.39 20.51 24.23
--

40.654.32 55,523.12 11,145.64 1    11,168.55
1

--

Current liabilities

_(a-5 1 Short-tirm bbirowings  - I '4115,143.36        2.23.428.70 _12 8 -87
(bi--rm-de-payables 20,839.37 26.240.79 103.38 58.26

„„-''„..."'','.'.,

=fs)    Other current  liabilities --

T="aliEE -  i-ties of long term borrowy-gs 30,859 0---"33  837.76- ---
-'......™™

Others 13,753.00 11,532.70 746.77 692.90
-,.'..." =-=t'.'

(d) Short-term proyisions 9.479.17 6,230.09 6,364.89 4,183.84

4,90,074.80    3,01,270.04 19,402.91 4.935.00

,Total 8,SO,486.41    5,93,005.78    1,94,867.00    1,79,086.85
---

.*§§S[§...........-..... .--t.--' -'.'.-I-'..../.

Non-current assets

(a),Fixed assets 34,178.83 12,324.70 205.22 154.31

(b) Good  9,1,59nt,soljda,tiOQ„, - --, i0325.81 10,525.54
(c) Non-cuTTent investments 48,199.90 41,098.51 1,66,161.30    1,31,342.22

(d)  Lon8:term loan .ggd advances 3,07,099.00 1.58,512.51 16,219.85 -' 6,106.26
(e)  Other non-Clirrent assets 36115 1 314.93

4,00,003.54 2,22,461.26 1,82,948.52 1,47,917.72
..........,

-

Current assets

-(af (jiTinvistmrn s    - - *5,768.29 "  "--8,384.3-6-r'---""     -«        - --    - =-
(b)  Debt securities hcld as stock in trade 35.900.76 53.420.80

.kail itfe-+Begbvel,1„ 22,668.46 19,474.81

(d) Cash. and.b.ank.ba anccs............_.__- 83,287.13            97,4187 -11'33  C - 3Jr713 
(c) Short.term loans and advanfes 3.9-0387.57 '-'7,90.379:B 7,578.62 8.862.35

(p  Other current assets 1,976.66 1,467.29 1,018.02 593.44

4,50,482.87 3,70.544.52 11,918.48 31,169.13
I " "' ,-" , " "'

1

Total 8,50,486.41     5,93,005.78    1,94,867.00 1   1,79,096.85
--

-------4- -       --   -   -
..

A
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  JM FINANCIAL
Notes:

1)       The above audited financial results   for   the year ended March   3 1,   2015   have been reviewed   by the Audit
Committee and on its recommendation have been approved by the Board of Directors at its meeting held on
May 29, 2015,

2)    The Board of Directors of the Company has recommended a  final  dividend  of Re,  0,80 per share of the face
value  of  Re.1   each. The final  dividend, if declared  at the ensuing Annual General Meeting,  will  result  in  cash
outflow of Rs. 63.06 crore. The Company had paid the interim dividend of Re.  0.55 per share in February 2015.
With the final dividend as above, the total dividend for the financial year 2014-15 would be Re. 1.35 per share
aggregating  Rs.   106.15  crore.

3)   The Company has recently received a favourable ruling from the Commissioner of Income Tax (appeals) in
relation to the ongoing dispute with the income tax department treating the income arising from long term
capital  gain on sale of equity shares on termination ofjoint venture with Morgan Stanley as taxable under the
head "Business Income" and not under "Capital Gains". Accordingly the Company's contingent liabilities
stands  reduced  by Rs.369.38  orore.

4)       The Consolidated Financial Results  (CFR) are prepared pursuant  to the applicable provisionm  of the  Companies
Act,  20 13  and  in  accordance with  the principles and procedures  for the preparation and presentation  of CFR as
set out in the Accounting Standard (AS) 21 on "Consolidated Financial Statements" and AS 23 on "Accounting
for Investments in Associates in Consolidated Financial Statements" prescribed by Companie$ (Accounting
Standards) Rule$, 2006 (as amended).

5)     The  figures for the last quarter ended March  31, 2015  are the balancing figures between  audited  figures for the
financial year 2014-15 and the published year to date figures up to the third qugiter ofthe financial year.

6)   During the last quarter of the financial ye8r 2014-15, the Allomlent Committee of the Board has allotted
3,99,686 equity shares ofthe face value of Re.  1/- each to the eligible employees upon exercise of stock options
by them. Consequent upon this allomlent, the total paid up equity share capital ofthe Company has increased to
Rs. 78,37,23,677.

7)  On a stand-alone bas#,the Company is engaged in Investment and lending activities making investments and
lending  in its group companies  as a registered Core Investment Company, which  in  the  context  of AS   17  on
"Segment Reporting" is considered as the only segment. However, on a consolidated basis, the Company has
identified four reportabie segments, namely, (i) Investment banking & securities business, (ii) Fund based
activities, (lii) Alternative asset management and (iv) Asset management.

8)    On a stand-alone basis, the dividend income from the investments in its group companies, if any, arising in
different quarters, may not be comparable.

9)   Consolidated as well as Standalone unaudited financial results for the quarter and audited financial results for
the year ended March 31, 2015 will be made available on the Company's website viz. www.jmfl.com and
websites of BSE Limited and National Stock Exchange of india Limited viz., www.bseindia.com and
www.nseindia.com respectively.
Key stand-alone financial information is given below:

Rupees in Lakh
Particulars Quarter Ended Year Ended

31.012015 31.12.2014 31.03.2014 31.03.2015 31.03.2014
Unaudited Unaudled Unaudited Audited Audited

Total Income 962.36 600.64 758.40 10,453.78 8,715.64
Profit before tax 22.75 88.60 386.14 8,050.25 7,476.79
Profit after tax 53.52 72.98 226.89 7,810.65 7,105.10

10) Previous period/year's figures have been regrouped and rearranged wherever necessary 91 conform t  current
period/year's classification.

For an  o alfoft Board

Place: Mumbai V4ill »-
Date:  May 29,2015 Chairman & Managing Director

(DIN: 00009071)
5
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  JM FINANCIAL
Corporate /dentify Number L67120MH 1986PLC038784

PRESS RELEASE
For Immediate Publication

JM Financial FY 15 consolidated revenue up by 39% to Rs.1,403 crore and consolidated
profit up by 58 % to Rs.331 crore. The Board of Directors recommends a final dividend of
Re.0.80 per share.

Mumbat, May 29, 2015: The Board of Directors of JM Financial Limited at its meeting held today
considered and approved the audited finonciol results for the year ended March 31,2015. The
Board also recommended a final dividend of Re. 0.80 for each equity share of the face volue of
Re. 1/- each. The total dividend for the financial year 2014-15 would be Rs. 1.35 per share
including the interim dividend of Re 0.55 paid by the Company.

Consolidated Results - Key Highlights:
FY 15 .1 Q4 :compored *o FY 14 - 04

> Total income increased by 54% to Rs, 392.86 crore from Rs. 255.16 crore.
> Profit before tax increased by 123% to Rs. 158.45 crore from Rs. 71.16 crote
P   Net consolidated profit after tax increased by 56% to Rs. 92.96 crore from Rs. 59.43 crore.

Fy' 15 compared to FY 14

b Total income increosed by 39% to Rs. 1,403.04 crore from Rs. 1,006.67 crore.
> Profit before tax increased by 85% to Rs. 516.91 crore from Rs. 280.16 crore
>   Net consolidated profit after tax increased by 58% to R$. 330.52 crore from Rs. 209.53 crore.

Earnings Per Share and Diluted Earnings Per Share. for FY 15 is Rs. 4.32 and Rs. 4.25 respectively.

Announcing the results, Mr. Nimesh Kampant, Chairman, JM Financial Group said, "JM Financial
has posted strong financial performance and has continued its trend of delivering sustained
growth. Our focus on advisory business and lending in specific segments has helped increase the
revenue and profits.

The operating environment for Indion corporote sector has improved during  FY  15 with signs  of
stability in the macro-economic scenario. However, to facilitate rapid economic growth, it is
imperative to see greater Government focus to revive strilled projects, enhance infrastructure
spending, big tickets structural reforms, with major support of fiscal and monetary policy on the
demand side. Considering the very high percentage of infrastructure projects in the NPAs in
banking sector and the fact thal these projects are at various stages of stalled activity, there is o
pressing need for the authorities to work on a long term solution to resolution of these bad loans
even as they focus on creating the much needed infrastructure.

Going forward, we expect the trends to remain positive in our businesses. Looking ahead, we
continue to remain optimistic about the group's opportunities and earning potential in the

"financial services sector.

Registered Office: energy. 7 h Floor. Appas8hcb Marathc Marg, Prabhadovi, Mumbai - 400 025.



29/05 2015 18:10 FAX 912222028224 JM FINANCIAL 0008

Business Update
Investment banking & securities business:

During the last quarter our Investment banking division executed following transactions.

Acted as managers to Qualified Institutional Placement by HDFC Bonk Ltd - Rs. 2,000
crore.

Acted os selling broker to the Offer for Sale by Coal India Limited - Rs.22,528 crore.
Acted as lead financial and transactional advisor to Adani Enterprises on a composite
scheme of arrangement involving demerger of its ports, power and transmission
undertakings;
Provided fairness opinion In relotion to UltroTech Cement's acquisition of business units
from Jaiprakash Associates pursuant to a Scheme -Rs.5,325 crore.
Provided fairness opinion relating to the merger of Aditya Birla Chemicals (India) limited
with Grosim Industries - Rs.561 crore.
Acted as managers to the rights issue of Future Retail Umited - Rs.1.589 crore.

The Pipeline of our investment banking business continues to remain healthy with several
mandoted transactions under execution. We shall continue to increase our focus on M&A and
Private Equity advisory business.

Out Institutional Equities Business saw good momentum with addition of new clients during the
quauer.

We hosted the New York Conference in the month of March which got an overwhelming
response from both. the corporates and institutional investors, who attended the series of events
spanning over 2 days.

In our wealth management business, the assets under management stood at approximately
Rs.17,383 Crore as on March 31,2015.  Our focus on client centric solutions is bearing fruits.

In the distribution business, we have a large network of approximately 7,200 active
Independent Financial Distributors  IFDs) who distribute various financial products across the
country. We have presence in 256 locations spread across 110 cities through a nelwork of
branches and franchisees. During the quoI-ler, we mobilized more than Rs.1,050 Crore in fixed
deposit schemes and fixed income products of various companies.

Fund based activities:

We continued funding activities in the areas of loan against commercial real estate / properties
and loan against securities. During the current year we will increase the book further with
increased borrowing on the back of the increased capital. Loan against securities include
products  like Loan against' shares. Sponsor Funding, Margin Funding, ESOP funding  and  IPO
funding. The overall funding book stood at Rs. 5.388 Crore as on March 31,2015. The treasury  book
for the fixed income securities stood at Rs.359 Crore. We expanded our sources of borrowing
covering various money market instruments, other medium to long term instruments and secured
credit facilities frorri Bonks.

During   the   Quarter.  Banks  continued to auction   NPA portfolios. Unlike previous years,   the
acquisition activity by Asset Reconstruction Companies (ARCsj during the March quarter was
subdued. Deal closure was a challenge due to mismatch in price expectations of Banks and
ARCs. We closed a few deals during the quarter including acquisition of fresh accounts as well as
aggregation of debt in previously ficquired accounts. The quarter wos good for us in terms of
recoveries from already acquired accounts backed by recovery from restructured accounts and
settlement with borrowers. With Reserve Bank of India's continuous thrust on controlling the high
level of stressed assets in the banking industry, it is expected that Banks will continue to offload
non-performing assets to ARCS.

Registered Office: Cnergy, 711' Floor, Appasaheb Marathe Marg, Prabhadevi, Murnbai - 400 025.
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Alternative Asset Management:

At the end of the quarter, the combined AUM/ AUA of the Private Equity Fund and Reol
Estate Fund stood at around Rs.940 crore. The reduction in the revenues from this segment is

on account of reduced management fees attributable to the exits mode by the Funds. This

trend will continue except in case there is earning in the nature of cany on completion of all
exits.

Our private equity fund completed exit from one of its investments during this quarter. The
Fund is working closely with its portfolio companies in helping them grow their businesses as
well as to seek exit opportunities-"

Our Real Estate Fund continues to focus on working closely with the management of the
portfolio companies in seeking exit opportunities. Significant progress has been made
towards realizing exits from some of the Fund's investments. As of March 31, 2015, the
domestic scheme of the Fund has returned an aggregate 50% of the capital contribution
received  by  it  and the offshore scheme     made  its first distribution aggregating   13%  of  its
capital contribution in Indian Rupee terms.

Asset Management:

The Mutual Fund's average AUM ols on Morch 31, 2015 stood at Rs. 12,231 crore. The average
AUM under Equity schemes was at Rs. 5,168 crere and under the Debt Schemes was at Rs. 7,063
crore.

Awards and Recognition:

Our investment banking arm has been recognized as the "M & A Deal Maker of the Year" at the
'BW Business World Magna Awards 2015:

-ends-

The audited financicil results ore attached. Both. the press release and audited financial results ore available on our

website www,imfl.com

About JAII Financial
JM Financiol is an integrated financial services group offering o wide ronge of capital market services to its

corporate and Individual client . The Group's businesses include Investment banking, insnitutional equity sales,

trading, research 'and broking. private and corporate wealth management, equify broking, portfolio management,
asset management, commodity broking, fixed income broking, non·banking finance products, private equity and
asset reconstruction.  For more information, log on to wvw.Imfl.com

For further information. please contact:

Monall Pilankar Manish Sheth

Corporote Communications Group Chief Financial Officer
Tel.. +91 22 6630 3475 Tel.'. +91 22 6630 3460
Emoll: manall.pilankor@imfl.com Emall: manbh.sheth@imf.com

Forward - Looking statements
This press release ('document') containing JM Financial Group's octivities, projections ond expectations for the
future, may contain certain forward-looking statements based upon the Information currently available with the
Company or any of it* Subsidiades and associate componies- The finandal results in futufe may vary from the
forward-looking statements contained in thi£ document due to uncertainties and unforeseen events that may

Impact the businesses of the JM Financial Group. The Company assumes no responsibility to publicly amend. modify

or revise any fe*ward-looking Statements, on the basis of any Subsequent developments. Informotion or event3.

This document is for information purposes only and any action taken by any person on the basis of the information
contained herein is that peBon'3 responsibility alone ond neither JM Financial Group nor any of their directors or

employees will be liable in any manner for the consequences of such actions.
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