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May 29, 2015

National Stock Exchange of India Limited
Exchange Plaza

Plot No.C-1, G Block

Bandra-Kurla Complex

Bandra (East)

Mumbai — 400 051

Dear Sirs,

Sub: Qutcome of the Board Meeting
Symbol: JMFINANCIL

Further to our letter dated May 5, 2015, we wish to inform you that the Board of Directors of the
Company at its meeting held today has;

» approved the Standalone and Consolidated Annual Audited Financial Statements including
Balance Sheet as at March 31, 2015 and the Statement of Profit and Loss for the year ended

on that date.
- recommended a final dividend of Re. 0.80 per share for the year ended March 31, 2015,
+ decided to convene the Thirtieth Annual General Meeting on Thursday, July 30, 2015.

The above dividend, if declared at the ensuing Annual General Meetiﬁg will be paid on and from
August t, 2015.

A copy each of the Audited Financial Results, on a stand alone and consolidated basis for the
year ended March 31, 2015 is enclosed for your information and record. A copy of the Press
Release being issued by the Company announcing the results is also enclosed.

You are requested to circulate the above financial results among the members of the exchange
for their information.

Thank you.

Yours faithfully,
for JM Financial Limited

I? L@é‘%’

A
P K Choksi

Group Head — Compliance, Legal
& Company Secretary

Encl: a/a

JM Financial Limited

Corporate Identity Number : L67120MH1784PLCO38784

Regd. Office: 7th Floor, Cnergy, Appasahab Margthe Marg, Prabhadeyi, Mumbgi 400 025,
T:+21 22 4630 3030 F. +91 22 4630 3223 www mft.com
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JM FINANCIAL LIMITED
CONSOLIDATED FINANCIAL RESULTS

PART1- STATEMENT OF CONSOLIDATER AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2015

.Bupees in Lakh
5r.] _ Quarter Ended Year Ended .
No. [Purticulars e 31032005 | 31.12.2004 | 31032014 31.03.2015  : 31032004 |
Unandited | Unaudited Unaudited Andited I Andited
1 |Income from operations
(a) Fees & commission 6,310.33 6,907.66 7.188.56 3014739 [ 24631 56
{b) Brokerage il 4,150.44 3,343.52 2,682.07 14,525.45 941576
(c) Interest und other income on fund based activilies o) 23,783,980 20.396. 14 11,868 88
E {d) Other operating income 4,937.59 3,937.50 368357 f
j Total income from operations ——— 39,182.26 36,584.82 25,423.08 1,34,237.54 1,00,222.24
1 2 {Expenses ’ .
! (8) Employes benefits expanse ' 513359 583567 540734 23.524,20 2031555
‘| (b) Bub-brokerage, fees & commission ) 2538151 226100 225213 871517 B.033.32
i (¢} Operating and other expenscs 408247 2,814,337 3,631,117 11,549.02 11,995.09
(d) Depreciation and amortigation gxpense 43125 459,30 400.06 1,804.49 152402
Totnl expenses 12,185.41 11,410.34 11,759,610 46,592.97 41,867.98
{3 |Profit from aperations before other income and finance coats (1-2} 26,906 85 25,174.48 13,633.48 02.644.87 53.354.26
4 |Qther incomeg 104,06 70.98 92.76 1,066.88 444.67
3 |Profit from ordinnry activitics before finance coata (3+4) 27,100,891 25,245.48 13,726.24 ”93 711.45 58,798.93
6 |Finance costs 1125548 11,512.74 66106 | 4202023 | 3078286
7 |Profit from ordinary activities before tax (5-6) 15,845.43 13,732.72 7,116.08 51,691.22 | w‘“zs 016 07
8§ |Tax expense 5,138.73 3,902.93 1.919.41 15638.47 | 7.958.35
9 |Net Profit Trom erdinary retivities after tax (7-8) 10,786.70 9,820 79 5,196.67 36,052 .40
10 | Extracrdinary items - - - -
I 11 {Net Profit sfter tax (9+10) ‘ - 10,706.70 9,829.79 5,196.67 3605240 ;  20,017.72
E 12 {Less ;- Share of Minority interest 2, 108,01 1,558.53 493,50 487571 | 1,315,435
13 (Add - Associates 696,65 431.30 1,239.56 1,875.80 | 2,450.23
14 Net consolidated profit (11-12+13) 9,285.64 8.702.56 5.942.73 33,052.49 20,952.50

15 |Paid up equity share capital (Face value Re.1/- per share - 7,333 2:1 , s ]
16 |Reserves exeluding revalustion reserves 2.35933,90 20052518
|7 jEacning Per Shace (kP8
Basic EPS {in Bs.) (Mot unnuuhm:d) 4.32 2,78
Diluted EPS {in Ré.) (Not annu 425 272
PART 1] - SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 35T MARCH, 2015 ] L.
A [PARTICULARS OF SHAREHOLDING ] ] T
1 |Public shareholding J D
Na, of ghares 26,5034.412 | 265534726 | 25.75,54 232 26.59,34.412 23,75,54.232
Percentage of holding (%) 33.93% 33.90% 31.45% 33.93%) 31.45%
(a5 a % of total shate capital of the Company) :
2 |Promoters and promoter group shareholding .
(n) Plcdgcd / Encumbl:rcd
No thhﬂn:‘..a: Nil| . Nil Nil
{b) Non=ehcumbered '
No. of shares 51,77,89,265| 51,77.89,265 5!.77.39.265 51,77,89,265 51,7189 263
Percentage of shares (%) — 100.00% 100.00%,  100.00%)
(as a % of ngﬂf PF?R‘?F"E de Promutcr g_rauP)

Peroentage of holding (8" b 66OTW| o 6610w|  6eSSWl 660 68.85%
i (8 1 % of lolal share eopitul of the Compuny)

LB INVESTOR COMPLAINTS Quarter Ended 31zt March, 2015 I
Pending at the beginning of the quarter [T L R N R
Received duting the quarter |

Dlsposed off during the guarter
nd af the guatter

* Dilution in promaoter shareholding is on account of exercise of ESOPs by cmplnyeea. und exercise of warrants by ‘warrant hoiders
JM Financial Limited

Corporafe identity Number : L&7120MH 1 984FLCD38784

Ragd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg. Prabhadayi, Mumbai 400 025.
T:+91 22 6430 3101 / 3102 F: +%1 22 6630 3344 www . jmfl.com
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SEGMENTWISE DETAILS ON CONSOLIDATED BASIS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2015

: L Rupees in Lokh
o Quarter Ended Year Ended .
Farticulars 310320158 31.12.2014 31.03.2014 31.03.2015 | 31.03,2014
Unaudited Unaudited Unaudited Audited Audited
Segment Revenue ™
A {Tnvestment banking and securities business 13,094.39 13,215.32 10,863.28 5210327 40,789.06
B |Fund based activities | 2450180 2146687 12,392.14 80.621.16 52,91035
- C 1Alerngtive assel management i 791.40 541.47 1,006.82 2,743.7% 304093
D {Asset management 1,318.72 1.584.44 717.60 4,675.43 2,655.49 |
E [Others 1,840.48 1,469.60 1,568.49 13.917.01 11,687.89
Total Sepment Revenue 41,586.79 38,277.70 27.048.33 1,54,150.65 |  1,11,092.72 |
Less: Tnter - sepmental révénue {2,300.47) (1,621.90) (1,532.49) (13,846.23) {10425.81)
|Total Revenue 30,286.32 36,655.80 25,515.84 1,40,304.42 1,00,666.91
Serment Results T ) D e e
A |1nvestm¢nt banking and securities business 2,350.44 3,3585.17 795.37 12,398.82 4,516.47
B {Fund based activities 13,096.71 8,832.95 5,029.14 34,743 36 19,950,53
C 'Altemative asset management ' 255.06 317.42 650.09 1,494.69 1,876.34
DD {Aszset management 50.17 1LOR3I 10 189.56 1,781.20 382.65
E [Others 93.05 144.08 451.92 1,272.86 1,290.08
Tﬂtaill Rezults ‘ 15.845.43 15,732.72 7.116.08 51,621.22 28,016.07
|
Segment Capital Employed
A iInvestment banking and securities business 39,988.17 60,392.29 36,101.63 39,988.17 26,101.63 |
B |Fund based acrivities 2,10,417.14 2,02,585.15 1,06,297.86 2,10,417.14 1,06,297.86
C |Alternative asget management 8,472,09 7.473.66 5,022,08 8.472.09 9,022.08
D !Assct management | 1375803 13,628.34 12,022 85 13,758.03 12,022.83
E {Unallocated ; 16,596.05 26,518.18 42,241.50 16,596.05 | 42,241.50
Total Capital Employed 3,09,231.48 3,10,757.62 2,25,685.92 3,19,231.48 2,25,685.92
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STAND-ALONE FINANCIAL RESULTS
FART I - STATEMENT OF STAND-ALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2015

004

1 JM FINANCIAL

Kupees in Lakh

Sr. o Quarter Ended Yeor Ended
No, [Particulars 3032015 | 3122014 | 31032014 | 3L032015 | 31032014
Unaudited Unaudited Unandited Audited Audited
1_{Income from operations '
(a) Dividend 5067 | 3802 - 743973 6.234.18
_I(b) Other operating income 87740 561,60 735,52 297936 211814
Tutul income from gperations 928.16 600.62 725.52 10.419.09 8,652.32
2 Expenses
' ....1(u) Employee benefits expense 2001 204 42 140,01 86807 731.95
(b} Operating and other expenses wal 176.61 219,58 736,82 45712
(¢} Depreciation and mmorusation expense 12,59 11.36 03| 40,10 40.85
Total expenses 33282 392.39 37015 1,644.99 1,226.92
3 {Profit from operations before other Income and finance custs (1=2) 595.54 208.23 335,37 8.774.10 742240
4 jOther income 34.20 0.02 3288 3469 6332
|
5_{Profit from ordinary actlvitics before finanee cogts (3+4) 624.54 208.25 388.25 8,808.79 7,485.72
6 Finanee costs 606,79 1egs, 211 758 .54 893
7 iProfit from ordinary activities before tax (5-6) Ir7s 88.60 | 38604 8,050.25 7476.79
B [Texexpense oo (30,77} 15,62 159,25 23060 371.69
9 |Net Profit from grdinary activitivs alter tax (7-8) 53,52 72,98 226.89 7,810.65 7,105,10
10 | Extmordinary tems . - _ - -
11| Net Profit after tax (010} 5353 72,98 226.89 7.810.65 7,105.10
12 |Paid up equity share capital (Face value Re. 1/ per share) | ra3724 | TERIN 7.553.43 7.837.24 7553 43
13 [Regerves excluding revaluation reserves 1,26,481.21 1,34,319.34
14 Earming Per Share (FPS) —
Bagic BEPS (in Re.) (Nol annualised) .01 0.m .03 1.02 0.94
Diluted EPS (in Re.} (Mot annualised) 0.01 .01 0,03 1,00 0.92
PART Il - SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 3151 MARCH, 2015
A |PARTICULARS QF SHAREAQLDING 1 |
15 | Public shareholding {
No. of shares 26.59,34,412 26,55,34,726) 237554232 2659344121  23,7554232
Percentage of haiding (%) 33,930 33,90%, 31.45% 33.93% 31,45%
_____________ (s 8 % of total gharc capital of the Company)
""" 16 | Proraoters and pravoter group shurcholding
() Pledped / Encumbered
ND.MI.:VI’fShH'I'(:H Mil il Nil Nil Nil
.......... Percentage of shares (%) - - - - -
{b} Non-encumbhered I
Mo, ofshares 517788265 517789265 | 51,779,265 51,77.89.265|  51.77.89,26%
Percentnge of shaves (%) 100.00% 100.00% 100.00% 10000%)  100.00%
(a2 a % of total shareholding of promoter and promater
L i < e
" bercentage of holding (%)* ! 66.07% §6.10% 68.55% 86.07%4 68,55V
(as a % of totai share capital of the Company) )
""" B |INVESTOR COMPLAINTS Quarter Ended 3 |
Pending at the beginning of the guarer | R
Received during the quarler , 5
Disposed off during the guarter ; 51
PRemaining unresolved at the #nd of the quarte o 0 a

* Dilution in promoter shareholding i3 on account of exercise of ESOPz by employece and exercise of warrants by warrant holdars
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STATEMENT OF ASSETS AND LIABILITIES

Rupees in lakh
I Consolidated Stand-alone
As at As at As at As at
| Particulars 31.03.2015 31.03.2014 31.05.2015 31.03.2014
b Audited Audited Audited Audited
EQUITY AND LIABILITIES
Shareholders’ funds
(a) | Share Capital 7.837.24 7.553.43 783724 7.553.43
(b) |Reserves and Surplus 236,732 98 2,10,325.36 1,56,481.21 1,54,319.34
(2) |[Monies Teceived against share warrants - 1,109.37 - 1,109.37
{d} |Capiral Reserve on Consolidation 9.726,73 725.36 - -
(¢} {Minority Interest 65,460.34 16,497.94 - -
3.19,757.29 2.36,211.46 1.64,318.45 1,62,9482.14
Share Application Money pending allotmant - 1.16 - 1.16
) Non-current liabilities
() |Long-term borrowings 20.137.18 41,466.22 21.85 3047
{b) | Deferred tax liabilities (net) 8,731.13 9,054.51 11,003.28 11.013.85
(¢} {Other long-term liabilitics 270.00 270.00 100,00 100.00
(d) :Long-term provisions 331601 4,732.39 20.51 2423
! 40,654.32 55,523.12 11,143.64 11,168.55
Current liabilities
(a) | Short-term borrowings 4,15,143.36 223 42870 12 187.87 -
(b) | Trade payables 20,839.37 26,240.79 103.38 58.26
' (c) |Other current liabilities
Current maturitics of long term botrowings 30,859.%0 33,837.76 - -
Others 13,753.00 11,532,70 746.77 692.90
{d) | Short-term provisions 9,479.17 6,230.09 6,364 89 4183 84
4.90,074.30 3,01.270.04 19,402.91 4,935.00
Total 85048641 | 553005.78 | 1,94,867.00 | 1,79,086.85
ASSETS
NDI]-CI.II‘I’EI“Z assels
(2) [Fixed assats 34,178.83 12,324.70 205,22 154,31
(b) |Goodwilt on consolidarion 10,525.81 10,525.54 - -
{c) |Non-current investments 48 199 90 41,09%.51 1,66,161.30 1,31,342 22
(d) [Long=term loans and advances 3,07,099.00 1,58,512.51 16,219.85 16,106.26
(&) | Other non-current assets - - 362.15 314.93
4,00,003.54 2,22 461.26 1,82,948 32 1,47,917.72
Current assets ,
(a) iCurrent investments ( 15,768.25 838430 - -
(b} iDebt securities held as stock in trade 35,900.76 53,420.80 - -
(c) | Trade receivables 2266846 | 1947481 - -
(d}|Cash and bank balances §3.287.13 9741819 3321.84 | 21713.34
(¢) | Shori-term: loans and advances 2.90,881.57 1,90,379.13 7,578.62 8.862.35
() |Other current assers 1,976.66 1,467.29 | 1,018.02 593.44
4,50,482.87 | 3,70,544.52 1191848 | 31,169.13
Total 85043641 | 509300578 | 194,867.00 | 1,79,086.85

p'\)
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Notes:
13 The al:fove audited financial results for the year ended March 31, 2015 have been reviewed by the Audit
Cotnmittee and on its recommendation have been approved by the Beard of Directors at its meeting held on
May 29, 2013,

2} The Board of Directors of the Company has recommended a final dividend of Re. 0.80 per share of the face
value of Re.1 each. The final dividend, if declared at the ensuing Annual General Meeting, will result in cash
outflow of Rs. 63.06 crore. The Company had paid the interim dividend of Re. 0.55 per share in February 2015.
With the final dividend as above, the total dividend for the financial year 2014-15 would be Re. 1.35 per share
aggregating Rs. 106,15 crore.

3} The Company has recently received a favourable ruling from the Commissioner of Tncome Tax (appeals) in
relation to the ongoing dispute with the income tax department treating the income arising from long term
capital gain on sale of equity shares on termination of joint venture with Morgan Stanley as taxable under the
head “Business Income” and not under “Capital Gains”. Accordingly the Company’s contingent liabilities
stands reduced by Rz 369 38 crore.

4) The Consolidated Financial Results (CFR) are prepared pursuant to the applicable provisions of the Companies
Act, 2013 and in accordance with the principles and procedures for the preparation and presentation of CFR as
set out in the Aceounting Standard (AS) 21 on “Consolidated Financial Statements” and AS 23 on “Accounting
for Investments in Associates in Consolidated Financial Statements” prescribed by Companies (Accounting
Standards) Rules, 2006 (as amended).

») The figures for the last quarter ended March 31, 2015 are the balancing figures between audited figures for the
financial year 2014-15 and the published year to date figures up to the third quartet of the financial year.

6) During the last quarter of the financial year 2014-15, the Allotment Committee of the Board has allotted
3,99,686 equity shares of the face value of Re. 1/- each to the eligible employees upon exercise of stock options
by them. Consequent upon this allotment, the total paid up equity share capital of the Company has increased to
Rs. 78,37.23.677.

7) On a stand-alone basis, the Company is engaged in Investment and lending activities making investments and
lending in its group companies as a registered Core Investment Company, which in the context of AS 17 on
“S8egment Reporting” i3 considered as the only segment. Flowever, on a consolidated basis, the Company hag
identified four reportable segments, namely, (i) Investment banking & securities business, (i) Fund based
activities, (iii) Alternative asset management and (iv) Asset management.

8) On a stand-alone basis, the dividend income from the investments in its group companies, if any, arising in
different quarters, may not be comparable.

9) Consolidated as well as Standalone unaudited financial results for the quarter and audited financial results for

the year ended Mareh 31, 2015 will be made available on the Company’s website viz., www jmfl.com and
websites of BSE Limited and WNational Stock Exchange of India Limited viz., www.bseindia.com and

www.nseindia.com respectively.
Key stand-alone financial information is given below:

Rupees in Lakh
Particulars Quarter Ended Year Ended
31.03.2015 31.12.2014 31.03.2014 31.03.2015 31.03.2014
Unaudited Unaudited Unaudited Audited Audited
Total Income 062.36 600.64 758.40 1045378 871564
Profit befora tax 2275 38.60 386.14 8.050.25 7.476.19
Profit after tax 53.52 7298 226.89 7.810.65 7.105.10

10) Previous period/year’s figures have been regrouped and rearranged wherever necessary ta conform tg current
period/year’s classification.

Place: Mumbai ‘
Date: May 29, 2015 Chairman & Managing Director
(DIN: 00009071)
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PRESS RELEASE
for immediate Publication

IM Financial FY 15 consolidated revenue up by 39% to Rs.1,403 crore and consolidated
profit up by 58 % {0 Rs.331 crore. The Board of Directors recommends a final dividend of
Re.0.80 per share.

Mumbai, May 2%, 2015: The Board of Directors of JM Financial Limited ot its meeting held today
considered and gpproved the audited financial results for the year ended March 31, 2015. The
Board also recommended a final dividend of Re. 0.80 for each equity share of the face value of
Re. 1/- each. The tolal dividend for the financial year 2014-15 would be Rs. 1.35 per share
including the interim dividend of Re 0.55 paid by the Company.

Its — Key Highllgh

# Totalincome increqsed by 54% o Rs, 392.86 crore from Rs. 255.16 crore.
* Profit before tax increased by 123% 1o Rs. 158.45 crore frorm Rs. 71.14 crore
¥ Net consolidated profit after fax increased by 56% to Rs. 92.94 crore from Rs. 57.43 crore.

¥ Totalincome increqsed by 39% to Rs. 1,403.04 crore from Bs. 1,006.47 crore.
3 Profit before taxincreased by 85% to Rs. 514.91 crore from Rs. 280.16 crore
* Net consclidated profit after tax increased by 38% to Rs. 330.52 crore from Rs, 209,33 crore,

Earnings Per Share and Diluted Earnings Per Share, for FY 1513 Rs. 4.32 and Rs. 4.25 respactively.

Announcing the resulls, Mr. Nimesh Kampanl, Chalrman, JM Financlal Group said, “JM Fnancial
has posted strong financial performance and has confinuad its frend of delivering sustained
growth. Qur focus on advisory business and lending in specific segments has helped Incraase the
revenue and profits.

The operating enviranment for Indian corporate sector has improved during FY 15 with signs of
stabiliy in the macro-economic scenario. However, to facilitate rapid economic growth, it s
imperative to see greater Government focus to revive sfalled projects, enhance infrastruciure
spending, big tickets structural reforms, with major suppornt of fiscal and monetary policy on the
demand side. Considering the very high percentage of infrasiructure projects in the NPAs in
banking sector and the fact that these projects are at various stages of stalled activity, thera is a
pressing need for the quthorifies to work on o long term solution o resolulion of these bad loans
even as they focus on creating the much nesded infrastructure.

Going forward, we expect the trends to remain positive in our businesses. Looking ahead, we
continve to remain opfimistic about the group’s opportunities and eaming potential in the
fimancial services secior."

Repistered Office: Cnergy, 7 Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025,
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Business Update

Investment banking & securities business:

During the last quarter our Investment banking division executed following transactians:

. Acted as managers to Qualified Institutional Placement by HDFC Bank Lid — Rs. 2,000
Crore,
Acted as salling broker to the Offer for Sale by Coal India Limited — Rs.22,528 crore.
Acted as lead financiai and fransactional advisor to Adani Enterprises on d composite
scheme of arangement involving demerger of ils porls, power ond fransrmission

underfakings;

. Frovided fairmess opinion in relation to UllraTech Cement's acauisition of business units
frorn Jaiprakash Associates pursuant to a Scheme -Rs.5,325 crore.

" Provided fairness opinion relating to the merger of Aditya Bitla Charmicals (Enc:hc:) limited
with Grasim Indysiries - Rs.561 crore.

] Acted qs managers {0 the rights issue of Future Retail Uimited - Rs.1,589 crore.,

The pipeline of our investment boarking business confinues fo remain keallhy with several
mandated transactions under execution. We shall continue to increase our focus on M&A and
Private Equity advisary business.

Our Institutional Equities Business saw good momentum with addition of new clients during the
quarter.

We hosted the New York Conference in the month of March which go’r'c:n overwhelming
response from both, the corporates and institutional investors, who attended the series of events

spanning over 2 days.

In cur wealth management busingss, the assefs under management stood at approximately
Rs.17.383 Crore as on March 31, 2015, Qur focus on client centric solutions is bearing fruits.

in the distibution busingss, we have o large network of approxmately 7,200 active
Independent Financial Distributors (IFDs) whe distribute various financial products across the
country. We have presence in 256 locations spread across 110 cities through o network of
branches and franchisees. During the quarter, we mobilized more than Rs.1,050 Crore in fixed
deposit schemes and fixed income products of various companies.

Fund based aclivities:

We continued funding activities in the areas of loan against commercial real estate / properties
and loan against securities. DUng the curent year we will increase the book further with
increased bomowing on the bock of the increased capital. Loan against securties include
products ke Loan against shares, Sponsor Funding, Margin Funding, ESQP funding and IPO
funding. The overall funding book stood at Rs. 5,388 Crore as on March 31, 2015, The freasury book
for the fixed income securities stood at Rs.359 Crore. We expanded our sources of borowing
covering various money market instruments, other medium to long term instruments and secured
credit facilities frorm Banks.

During the Quarter, Banks continued to auction NPA 'porffolios. Unlike previous years, the
acquisiion activity by Asset Reconsfruction Componies (ARCs) during the March quarter was
subdued. Deal closure was a challenge due to mismatch in price expectations of Banks ond
ARCs. We closed o few deals during the guarter including acquisition of fresh accounts as well as
aggregation of debt in pravicusly acquired accounts, The guarter was good for us in terms of
recoveries from already acquired accounts backed by recovery from restructured accounis and
sefflement with borrowers. With Reserve Bank of India's contfinuous thrust on controlling the high
level of stressed assets in the banking mdusfry it is expected that Banks will contfinue to offload
non-performing assets 1o ARCs,

Registered Office: Chergy, 7" Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025,
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Alternctive Asset Management:

Af the end of the quarter, the combined AUM/ AUA of the Private Equity Fund and Reaql
Estate Fund stood at around Rs.940 crore. The reduction in the revenues from this segment is
on account of reduced management fees athibutable to the exits made by the Funds. This
trend will continue except in case there is @arning in the nature of carry on completion of all
exits.

Our private equity fund completed exit from one of its investments during This quarter. The
Fund is working closely with its portfolio companies in helping them grow their businesses as
well as to seek exit opportunities.” ‘ ‘

Our Real Estate Fund continues to focus on working closely with the management of the
portfolio companies in seeking exit opporiunifies. Significant progress has been made
towards realizing exits from some of the Fund's investments. As of March 31, 2012, the
domestic scheme of the Fund has retumed an aggregate 50% of the capital contribution
received by it and the offshore scheme made its first distiibution aggregating 13% of its
capital contribution in Indian Rupeé terms.

Asset Manaogement:

The Mutual Fund's average AUM as on March 31, 2015 stocd of Rs. 12,231 crore. The average
AUM under Equity schemes was at Rs. 5,168 crore and under the Debt Schemes was at Rs. 7.063
crore,

Awards and Recognifion:

Our investment banking arm has been recognized as the "M & A Deal Maker of the Year” at the
'BW Business World Magna Awards 2015'.

~ancls-

The audited finoncial resulls are attoched, Boih, the press refecse and oudited financial resutts are avaiidie on our
website www, [ifl.com

About JM Financial

JM Financial is an integrated financial services group offering o wide range of copital market servicas o ifs
coporate and Individual clients. The Group's businesses include Investment banking, instiiufional equity sales,
frading. research and broking, private and cofporate wealth management, equity broking, portfollo manogement,
asset management, commadity broking, fixed income braking, non-banking finance products, private equity and
asset reconstruction. For more information, log on to www.mfl.com

For further information, please contact:

Manali Pllankar ' Manish Sheth

Corporgte Communicafions Group Chief Fnanclal Qfficer
Tel.: +21 22 44630 3475 Tel,: +91 22 4630 3460 .

Ernaill: mangll pilankor@mil.eom Ernall: manish, sheth@imflgom

Forward - Looking statements

This press release {‘document’) containing JM Financial Group's activities, prajections and expectations for the
future, may contain certain forward-looking statements based upon the Information currertly availoble with the
Company or any of its subsidiaies and assoclate companies. The financial results in future may vary from the
forward-iooking statements contained in this docurment due to uncertairnties and unforeseen events that may
Impact the businesses of the JM Financial Group. The Cormpany assumes no responsibility to publicly amend, modify
orrevise any forward-looking statements, on the basis of any subsequent developments, Infomnation or everts,

This document is for information purposes only and any action taken by any person on the bosls of the information
confained hereln is that person's rasponsiblity alone ond nefther JM Financial Group nor ony of their directors or
employees will be able in any manner for the consequences of such actlons,

Registered Office: Cnergy, 7" Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025.



