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  JM FINANCIAL

October 30,2012

National Stock Exchange of India Limited
Exchange Plaza
Plot No.C-1, G Block
Bandra-Kurla Complex
Bandra (East)
Mumbai - 400 051

Dear Sirs,

Sub:     Unaudited Financial Results for the second quarter and halfyear ended September
30,2012

Symbol: JMFINANCIL

We  wish to inform  you  that the Board of Directors  of the Company at its meeting held today  has
considered and approved the Un-audited Financial Results for the second quarter and half year
ended September 30, 2012. A copy of the said Un-audited Financial Results, both on a stand
alone and consolidated basis is enclosed for your information and record. Additionally, a copy of
the Press Release being issued by the Company is also enclosed.

Further, pursuant to clause 41(1)(c)(i) of the Listing Agreement,  we are also forwarding herewith
a copy  of the 'Limited Review Report'  (both  on a stand alone and consolidated basis) with regard
to the above Unaudited Financial Results as received from our Statutory Auditors, M/s Khimji
Kunverji & Co.

You are requested to circulate the above financial results among the members of the exchange
for their information.

Thank you.

Yours faithfully,
for JM Financial Limited

Ib Ic· *09-
P K Choksi

  Group Head-Compliance, Legal
& Company Secretary

Enct: a/a

JM Financial Limited
141. Maker Chambers 111, Nariman Point, Mumbal 400 021.  T: 91  22 6630 3030  F: 91 22 2202 8224  www.imfinancial.in
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/JM FINANCIAL
JM FINANCIAL LIMITED

CONSOLIDA TILD HWANCIAL RECULTS

PART 1  STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULO FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2012
Rupees in Lakh

'G i Quarter Ended Hitlf year ended         Year Fndril e
11, Particul:irs 361(B)7.Oll i jill#6 Zitiv   (/(/V 21/fi i jol#*/rflil  jflll,/Ill il ' Il Bl 2012

1
1 Iinaticlited I lInauditid  Ilnalid,ted i l'natidited  Ifnaudited Audited i

_1_ Ilncome from operatio  ___
 (a) Fee. & comni h IR'I' 4 621)711 54()642        5,71564   -1 0 6271'  -   to 702221    -1990'7 51  1
1(b) Brokerax 2740 80 I      2 852 42        3,326 99 1      5,593 22 i      6,0tll 51       1 1,895 86 1
4.3 1Iikrest and othei Inwme oit lund ba ed ACI]Ell].9 1 11 325 50 I     to 707 11 8446 04 1 /162# 1 1666474 3561,0,1 i
4<f'19 1-er operatin<9999f---- 1_   5.673 05_1 . 585_180 2     3874192    11 524_85_ ___8556-26     19169-30  --

1 Total  mcome from  oplriatlopb 1 24,360 05   24,408 49 21,363 46 1    48,768 54 '    41,957 03
' 86,586 66

1

7  l/penpes 1

*

t i 1

  (a) Employep_bfn-e ts.experfe 4,7-41 92        _43854 64   _  _41455 30           9,596 56_     __ 8,620 7    »_17, 79 25----„.

(b) Sub brokerage fees & 99mmission 1754 84 -   2 122 -11       2833 0 i  -527754 i     5,51937        917366
F--i(di Operatmg and otherexpenses I 2022 37      - 2 565 11  |      2 S87 Rh         4,58748   -  4,994 59       11 618 09

(d) Deprebi.111<in and amorti.dtion expens©
I

Lt b
a      3  1         29  98            52224  1         59164         1,14741

lotal_expfules __ 1 9,779 39      10,204 43      10,171 03 '    19,983 82
 

19,726 36 39,51841
---

1

-k-
1 --1

1 ,    Profit frnmoperationv before othir Int,nme and fiAnce co,79 (12) 14,580 6--    14304 06  1      11,192 43 28,78472 < 22,230 67 47,06825  ,
4 Utliei mtome 143 35 637 9' 155 34 I        781 27 I        174 0  1        8104',

  24Profit<r<mo»9m:_*11.xule< eforefinante cosf .Oitil-  - ---&-11,724gl      14,841 98      11,347-7 1    29 56< 99 1   _22, 114 7J   _  47,878 67  
6     Finance costs L_ 9,204.14      9,062 12      6,928 17 1    18,2 646- -141697-51--_29,60736  

17  BA t from ordinary actip itiesbef(ie tax(5 6) 5,51987
7.-. ·····--·5 779 66 ,     4,414 60      11 290 53 I      7,997 19      18.z

1 8    I ax expense
 

180774         1,94731          1683081      375505         284634         595538   

9 iNet Profit from nrclin,in acti,ititf after tax (71)
  3,712 13       3,832 35       2,736 52       7,541_48     _.5,150_81      12,315 93  

1, i Extra rd'nat·litems
11,Net Profit after tax (9+10)  

3,712 13         3,832 35  i      2,73652         7,544 48 1      5,150 85       12,315 93 i
12 1 Lea,     bhore oi Mmonty interest 411 97 36651 230 DOJ 77848   191 07 94 1; 81 1

1 \did      Share In Profit of Associates
1

72 01 6476 '        222 15 |        13677 1        41241          74976

14  Net consolidated profit (11-12+13) 3,372 17       3,53060 '      2,72867       6,90277        5,170 24      12,11686
1 3  raia up equig snare capgura  ·rattld Ae  i    pL!1  batq /,313 69 4       "1  -to *,<

16 IReserves excluding revaluatluit reseries

-1

1 80 444 12

17, Earning Per ShaTe (EPS) -3-- -
Babi. 1.1% Cm Rs i (Not anilliali.ed) 045   04- ' 0i 09' 1169 m

) Diluted EPS (in R.  i cNot annualised) 045 I 0 47 0 36   091 1 0 68   1*

PART II SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED JOTH SEPTEMBER, 2012
  ;PARTICULARS OFSH REHOLDINC I 1

t. I ,  61'&7 711F g
1- .....4.... ..

rercentage of holding <70)
1

I * Jo 84%1 '
'" ".1

. 81)0 . 2 , 11",I 30 84 L ,,01.. 2 &2. D

4,15 d /001 loldl bllarc Ldplial uf ilic Cuillpally)

' r ••Ill kn iMMIMk,-,0 4)511at holdhig
w  rkal/cd i Liiuuti,1. i .1

Ni, .11.sh4es
/

Nill Nil Ni 1 NII N 11 Nil

i Percentage  of shares (%) 1 O1

- -1
1.(blNon encumbered

No of shares 51,96.20,702    f 1 04 2n 71,     11 )7   4 8(} 1     1 06 20 70·,1  5n,1 <4 8111   <A l7 41 4 <
Percentage of shares (%) ]111111'Fo 11"/IMP, 11}1} 1,110 . ]00 00%1       too RAO„        if)110000'

(as  a  % of total  shareholding of promoter and promoter group) 

1      -fesSEntage  of holding (%) i

69 16%|
69 2004 66 990, r,0 j 6'704 10 2)001, ('.  Ilt"I'

1

(as a %01 total share lapttal  of the Company)
I l

B 11\VESTOR COMPLAINTS Quarter Ended 30th September, 2012
Pendillit at the he:inning ofthe quarter N]I
L ved during the quarter
1)1,rnqed off dii,mo the qiiart r

818
1 Rfmaming ugresolved at the end of the quart(r NIL  0- 1

4, I-.43
....'P'r

 (,2,„RE, } gOUNTANTS,*:
JM Financial Limited . --.' * 4
141  Maker Chambers Ill Nanman Point, Mumbai 400 021   T  91  22 6630 3030  F  91 22 2202 8224      alin
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  JM FINANCIAL

SEGMENTWISE DETAILS ON CONSOLIDATED BASIS FOR THE QUARTER AND HALF YEAR ENDED 301'H SEPTEMBER, 2012

R pee, :. Laki i

Particuths
---

Quarter Ended Halflear ended            i   Year Ended    
30.09.2(112 30.06.2 Il l 2 30.09.21111 311.()9.21112 30.119.leil       31.03.2012   1
Unaudited Unaudited Unaudited Unaudited I'naudited All<ilted

hegment Revenite

A     investment banking and  securjt .busin.ess   .-     _ 9,369 06  ,           10,355 62.              11,346  1 8              1 93724.68       -     20259.44  |          40,443 37  i

1

R  I und based actirltic< 13.7fc) ·47 1 '2.412  l)(3
9.388 07        26,163.27 1       19,14(1621 -    41,376 :11  

C \1[crn,itive asset management 514.76 1.023 47 i 901.51 1,538.23         1,669.30 1 4,59A 11 i

 
I, .·\sset management 67770 718  86 781) 18 1392 56 1,449.23 |       3,025.3:

1 Others 4,514.01 548.32 4,454.19 5,062.33 5,044.87 |       6,330.73

 '1'(,tal Segmen .Revenue 28.821.90 25.059.17 26.8'70.73
53.881.07      48,263.46      95,766.26  

LLess: inter- scGmental revenue (4,318.50)1 (12.761       (5,351.93)      (4,331.26)J      (5,932.38)F ''  (8,369.18);

ITotal Revenue 24,503.40      25,046.41 21,518.80,     49,549.81      42,331.08 87,397.08 1

- -

....-- ...-„-  . . ,1-   .

-------, J

 Se lent Results                                                         -- 1

 
A Investment banking and securities business 337.54i 693.60   1,020 31     -     1,031 14         i,449 56          3,52636
B  Fund based a:tivi,ieb 4,742.70      4.161112 2.8X 1 31) 8.91.1-152 1 5.14   9 13,51

 
.0-L LEFARI,ve assft_ nage-ment -- --___. -_-L____295--27  1     _ -  -462.74 353.68         758.01 1        556.11 948.35

...........,..,......».,...'----

1 I)    Asset mana ment.  .              .  -_                       __ __ __      , 75 11 2 68.011--  .(35.58)'____  103..3  _ (l71.36 ._.»3 
1
F Othe  109.031 393.49        -19989 502.52 394.49 711.49

 Totil Results
5,519.87 1 5,779.66 1 4,419.60 11,299.53   7,997.19 18,271.31

ISe:Imi4%11/FEmp i -+___  _.___   _- -_  _-  _ --1 _  - -   -
---#---4-#%---$-

/

A Investment banking and securities business 79,201.78 i   -- 80,101- « - -  -59,172 92   -79,201.78  1  -  - 59,17i/-7936031
1

B Fund based activities 88,227 (14 88,530 5·1         81,631126 i       88,227.04         81,630.26 85.652 32

 
C ,Altem-dive asset management        -_  . _ 13,460.85i 13,248.16i 34.17091 i_   13, 60.85      34,170.91.  _12,855.1 

£: D  Asset mana-gfmFnt---- -- ---     -- -_  11, 06.82 1. - --11.35655-1 _   4.33 11,406.821 11,324.33 11,291.61-

I E Unallocated 18,450.22! 14,204.60 17,436.39 '---' 18, 022  - 77,43639    -11065.29
Total Capiml Employed 2,10,746.71 1    2,07,441.50 1    2,03,734.81 1    2,10,746.71 |    2,03,734.81     2,02,024.67

--   ------  f
N'..NJ.\'y    A  f

18: o'ARIERED 'ist   l fu4 ACCOUNTANTS C   .1

\*'.... ./*Al
#4
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  JM FINANCIAL
S rAND ALONE FINANCIAL RESULTS

PART  I   STATEMENT  OF STAND-ALONE I'NAUDITED FINANCIAL RESUL [9 FOR THE QUARTERAND HALF YEAR ENDED 30TH SEPTEMBER, 2012
12upc(.3 m Lakh

9r Quarter Ended i Half yAr I;Ided -      1 Year End d
io  , Particulars

 

30092012  |  3006 2012     10 092011  I  30092012  |  3009 2011  |  31032012 |
Ilnni,ditid  I  *Inaudind    111,11:irli,(1 1  <Inalidited  I  LInRudited  i   Audited   |

1 ' Income from operation<
ta) Dividend 4,234 96 3,85025       4,234 96 |      3,850 25   -   3 850 '.  
1 M (yroup support fees

34500  
1

by
1  81) 111) i

6

W) Other nperallrj inwime 27806 30972 2 41  58, 5,  10428  10 912 
F- Dia,62618&44- ---1- 4,513 02 309 72        4,45389        4,82274 1     5,04453       6,27937

I

L 2   1 Expenses I

L       i CaLEmplf/9  be efits  expense 94 47 9532| 28266 189 79 | _ 560 75 J 1 140 34
.------

(EFQ-perabqi-d-Q  049,tss ----,--....-------,--,-- .....· 3--- 73 95 1 1 52 111._ _ _10927 __1@611.j_ 3_1106-L----ff-Z,
1
(c) Depieciation and amortisalion  expe si- - - -1- - - -1      --651- 6 52

1- --- 11 81 1

-- --

1303 24 53 53 70

Total expenses   17493 15400 1 40374 328 93 798 34 1,76382

3  jprgBt fromjefffl'ons beforp ot  er i come and fignce cos»_(1-21.-i__  .4,3 8 02    _ _ lfL.Zi ·----21,ft 1.1: _        4,49381___ _9-«12- _     4,515.55
L I

4  OF-      4- -f ----0 0-  -  -23 61---   030  -  33*39--     - 6-34     --51-37
S   Prolit from ordinary activitles before finance co.t. (3.4) 4 339 08 39432,     4,05045 4,733 40 4,146 -3 4,",9  Z

6   | indrae COStS 1 _ 077 08„ , 030 160 178 5 19

7    Prplit from  ordinary  activities bdfe-tax (5  6)__ | 4,338 31  |         393 49 |       4,050 15         4,731 80  |    . 4,244 75  |  _  4,56173

i _%  lax expense _ _  .  -               5020 1      282 82
9481    33302]- 173 54

1 -   31 2611

4    Vet P tfrom ordmary activities after tax (7 8  -- --         4,288 11               110 67          3,955 34           4,398 78  <        4,07121           4,250 12   
  10 Exq r linag 11.mG

1

_!1-1 Nst-prJI after tax (9+10) 4,28811 110 67         3,9fS 34         4,398 78 1       4,071 21  1      4,250 12 '

ppF pii are (Arit,1 (FREeviiI;2*E IEWri£Qe /    _L. ---751369 7,50944         7,398 f0      _ 7,51369          749870          7,498 70
1

1
-

 
1 3  Reserves excluiling revaluation reserves 1,56,30173

1
14  I dining Per Share (EPS)

 _   __Baj liEPS <in Re) (Not annia sefll_  _ _   -_           .      -  '
i 1

.1 0 53 59 1 -  --0541
0 57

--

4 - _D luted EPS (m Re ) 0'lot annualised) 057  001 032
0 8 1    -     0 5 4 1     -  0 5 6

PART 11 SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPl EMBER, 2012

A  |PARTICULARS (}g AREHOLpiNG_ 1 -I 1----- --

Fi ,yiblic shareholdin  _ 1

No   of shares 23 1748095    23 13 27032    2475 14696    231748095    2475 14696    246126045 I
1         Percentage of holding (%) 3084%1       3080%        33 01%        30 84%        33 01%        3282% 

(as i.% of total share c 4,it.ilot the  '249, 11 _-- _   „       „ „„
- ........

<h.ir li  Idin-g     --  --  - - - --% F- " "        "    2--        =                     
1,)  l'romoters and prorneter eroup

, at Pledged / Encumbered
, _  _..»   of shares 1 Nil Nil 

h .1 Nlll Nil T Nill

Percentage  of shares (%) l
1

1
I

1 ' Non encumbered 1
1

No ot sh,tres 5196 20 702    5 1 9< 20  /uz  1   1 -4 I   519620 3     50235480       ° --:3455,
Percentage of share   es) 10000%  10000%

10000%        10000%1

1 All nn 100 00%

(as a % of total shareholding of promoter and promoter
g OUP)

t
Percentage  et  hold in K  f %)

1 69 16%         69 20%         66 yy 69 16%|       66 5%

(as a % of total share capital  of the Company) l i 1

8 1\VESTOR COMPLAINTS i Quarter Ended 30th September, 2012  1      _
F'rid,ii,i at the bekinnii,g ofthe qiiarter NII

1

Ru.Livul during the quarter 8I

4)1,posed off dmn. the quarter
Remaming unresolved at the  end of the quarter

8

NIL'

I

1: 11111
IN 5   ..2

HEY' CHARTERED 18

 I lACCOUNTANTS /0*: (.'tv 3

/*
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  JM FINANCIAL

STATEMENT OF ASSETS AND LIABILITIES

Rupees m lakh

Consolidated Stand-alone
As at 1 As at As d              A, d       I

,«.,TY AN..„„1;„„          -  - -                 -

Particulars 30 09 2012       31 03 2012       30 09 2012   i   31 03 2012
i

Unaudited Audited Unaudited Audited I

1 Shareholders' funds
r- --

i (,i)    Share Capital 451369 7,49870 7,513 el   -   --7, 830 ,
L
(b) Re erves al SuF US -  1,95,26102       _1,87,332 45         1,61,6717    __  136,301  73_
A)   C apital Reserve on Consolidation 61019 61061

1. 1-- -219.,-384 ?t__ 1,95'*41_76.- _1 ed.85 35 i___1,fl:«11---------------,- -.1

-- --  1 - -- 1

 

- KI,  n  ) irest .    -14,81056        -14,03165   -_       1
T--1   '. -  ....   --*-

'· ·'·'"- 1           ··'--'·'·-·  --·'   - Non-current liabilities
..........,.... ------ - .......... --- .......................-'% '--- --

  (a)  long-term borrowings ___ L._12,631 98 27,12933 '

 
(111 I)eferred tax hdbiltries fne«-1- -- _9,6 776 _ -TTXHIN   _ 11 ,018 i.y      11,Oil  93   

i (c)  Other long-term liabilities 802 13 82 108 02 113 82
-- -1-

: (d) 'IieS_te-M-Provlsions 4 3367,  -    4,04503 2577 4667 1
-- -- ....,,.. ...,...,.,...,,.

t

26,72143      _40,901 52       -1-11152 14- 11,19242  
1

Currer7 habilitles-  -  -    - - - -1-
11

- -1
1 (a)  Short term b°rrowing-s_--____  --___ --._ _ 3,€6,»fL--3 1302594 1

..,.....,........... --

,FT,F-TTle-4-ayaNes 23,041 34 14,181 46 /96/2  -   -- 71 95
---- ..,...

1 1 0 1 Other current Itablirties 9205 58 8,17474 140 83 1 591 32

 
(d) §h«g,t,»provisi,n, 1,025 26 6,28943-'         -2276 |        4,58523

--

-1,00 9.0-19__ _1,21,671 57 - - ---  223-24 | _ __  5,250 50------',--'....,,...,,,.'. --

1

rotal 6,45,077 08      5,72.046 50 i     1,80,560 73      1,80,243 35
.---I.

1

l

 CSS-E S      ___ --__             __----  __  _ _ _ _      ---_ --- -    -  - -  - - -   - -      _  _    --   _
t

... ----  I

1 Von-current assets

11®  F
'xed assets  _ _  __ --

 ---31'57„  1           3,00' 74         - _110-1-2  1         --i,w N  ICh)   Goodwill on consolidation 7,44874 7,448 74
-- -- -/--+.-

A i  )   393- u-Hen _in.yestme ts 52,590'       __.51,97961       1,5  3662 2    1,50,73662--....... --  +  ..7.--.-.-. -1

1 Ji   Long-term  loans and advances 67,21685         58 92425         1©5151          15,18 09
ktiOther non ciirrent acut·, 1,098 78 758 45 1,09878 75845 '

1,31,412 28_   _1,22,114 79 , _ 1366,297-91.3 - 116'b91505 ,

Non-current assets j 1

(0' Current investments 43,857 69 5,005391
  Ch i  Ce,ui iue, held as stock m trade 82,513 if

-

75,964 89  
-„---.

1 1  Assfts held for arbitrage business 25119812 19,33695
M i   rrade receivables 19 06710 t      15,79106  

 _fe)  Ci h Md bank balances     1,16,91547 1,36,99955        _12,11156 '_   12,345»  
Ct 1    Short-terp  loans  8nfl  adyances _2222,347 78 ;    1,94,426 34 | 4241 T 52 74

2 3 Other current assets 3,765 571 2,407 53   1,499 73 929 88

5,13,665 09      4,49,931 71  I       13,653 70   13,32830
1

rotal 6,45,077 08 5,72,046 50 1,80,560 73      1,80,243 35

0 1

1  '' CHA,-RED'1  =„,AN,1. d.j
le :

P *480 9

4
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  JM FINANCIAL

Aut:AL

1)        1 lie above un-audited  tinancial  results  ot  me  Lompany  nave  Deen  reviewea  Dy  Inc  Au :III  Lommirtee  ana  on  irs
recommendation have been approved by the Board of Directors at its meetiitg held on October 30, 2012.

2)   The Statutory Auditors of the Company have carried out a "Limited Review" of the above results.  The un-
audited financial results for the quarter and six months ended September 30, 2012 of the Company's
subsidiaries and associates  have  also  been  subjected  to  a "Limited  Review"  by  the respective Statutory Auditors
of the companies except for seven subsidiaries  and, one associate compan   which  have  not been subjected  to  a
"Limited Review" by their respective Statutory Auditors, since the results ofthese entities are not material.

3)     On   a stand-alone basis, the Company   is   a  Core Investment Company 'which   in   the  context  of  AS   17   on

"Segment Reporting" is considered as the only segment. However, on a consolidated basis, the Company has
identified four reportable segments, namely, (i) Investment banking & securities business, (ii) Fund based

activities, (iii) Alternative asset management and (iv) Asset management.

4)    On a stand-alone basis, the dividend income, interest income, gains/losses on the sale of investments, if any,
arising in different quarters, may not be comparable.

5) Consolidated as well as Standalone financial results will be available on the Company's website viz.,
wwwjmfl.com and websites    of BSE Limited and National Stock Exchange of India Limited    viz.,
www.bseindia.com and www.nseindia.com respectively. Key stand-alone fi nancial information is given below:

Rupees in Lakh

Particulars Quarter Ended Halfyear Ended Year Ended
30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.03.2012
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Total Income 4,514.01 548.32 4,454.19     5,062 33     5,044.87 6,330.74
Profit before tax 4,338.31 393.49 4,050.15      4,731 80 4,244.75 4,561.73
Profit after tax 4,288.11 110.67 3,955.34 4,398 78 4,071.21 4,250.12

6) Figures including those  of the previous period/year  have been regrouped and rearranged wherever necessary.

C.'.'AS /''U For anA on behalAofthe Board

 2-f< CHARTERED "2
1011

   ACCOUNTANTS  ·   
8*:         .'' *4 9444-2- 

Place: Mumbai 7*Imil.Evi /.i.Xd,"06 Nimesh Kam ani
Date:  October 30,2012 Chairman & Managing Director
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Khimji Kunverji & Co
(Registered)

Chartered Accountants  
The Board of Directors
JM Financial Umited
Mumbai

Limited Review Report of the Consolidated Financial Results of

JM Financial Limited, its Subsidiaries and Associates

INTRODUCTION

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results  CFR) of JM Financial

Limited (the Company) and it's Subsidiaries and Associates ('the Group') for the quarter/half year ended September 30,

2012, except for the disclosures regarding 'Public Shareholding' and 'Pronioter and Promoter Group Shareholding'

which have been traced from disclosures  made  by the management and have not been reviewed by us, which has

been initialed by us for identification purpose. This statement is the responsibility of the Company's management and

has been approved by the Board of Directors. The CFR have been prepared on the basis of separate financial statements

and other financial information regarding components. Our responsibility is to issue a report on these un-audited CFR

based on our review

SCOPE OF REVIEW

2.  We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 - 'Review of Interim

Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of Chartered

Accountants of India (ICAI). This Standard requires that we plan and perform the review to obtain moderate assurance

as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of

Company personnel and an analytical procedure applied to financial data and thus provides less assurance than an

audit. We have not performed an audit; accordingly we do not express an audit opinion.

3.  The CFR of the Group have been prepared by the management in accordance with the requirements of Accounting

Standard  (AS) 21, Consolidated Financial Statements and Accounting Standard  {AS) 23, Accounting for Investments in

Associates in Consolidated Financial Statements notified by the Companies (Accounting Standards) Rules, 2006.

4. Inter unit/company transactions have been eliminated based on information provided by the management.

5.  Included in this CFR, are revenues of Rs 23,613.22 lac and Rs 47,803.00 lac for the three months and six months ended

September 30, 2012 respectively, capital employed of Rs 181,072.37 lac and assets of Rs. 601,425.96 lac as on the said

date of 5 subsidiaries, which have not been reviewed by us. Other auditor:; whose reports have been furnished to us

have reviewed these, and our opinion, in so far as it relates to the amounts included in respect of these entities, is

based solely on reports of those respective auditors.

6.  Included in this CFR are revenues of Rs 430.27 lac and Rs 582.45 lac for the three months and six months period ended

September 30, 2012 respectively, capital employed of Rs 10,696.40 lac, assets of Rs 15,308.91 of 6 subsidiaries and Rs

14.94 lac and Rs 11.88 lac being profit of associate for the three months and six months period ended September 30,

2012 respectively, which are based on Management Certified Results and which are subject to consequential

adjustments, if any, arising out of reviews by respective auditors.

CONCLUSION

7.  Based on our review conducted as above and read with paragraphs 4 and 6 above, nothing has come to our notice that

causes us to believe that the accompanying statement of unaudited CFR prepared in accordance with applicable

111

Accounting Standards notified by Companies (Accounting Standards) Rules, 2006 and other recognised accounting

practices and policies has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing

Agreement, including the manner in which it Is to be disclosed, or that it contains any material misstatement.

For and on behaifof
Khimji Kunverji & Co
Chartered Accountants
(Registration Number: 105146W)

0/5,«=0«-
Place: Mumbai, Hasmitkh B Dedhia

Dated: October 30, 2012 Partner (F 33494]

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T: +9122 24214330/31/32/33 E: info@kkc.in W: www.kkc.in

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400 001, India
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Khimji Kunverji & Co
(Registered)

Chartered Accountants  
Umited Review Report

The Board of Directors
JM FINANCIAL LIMITED

Mumbai

INTRODUCTION

We have reviewed the accompanying statement of un-audited financial results of JM FINANCIAL LIMITED

(the Company) for the half year/quarter ended September 30, 2012 except for the disclosures

regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which  have

been  traced from disclosures  made  by the management and have not been reviewed by us, which

has been initialed by us for identification purpose. This statement is the responsibility of the

Company's Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these un-audited financial results based on our review.

SCOPE OF REVIEW

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued

by the Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and an

analytical procedure applied to financial data and thus provides less assurance than an audit. We have

not performed an audit and accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review conducted as above, nothing has come to our notice that causes us to believe

that the accompanying statement of un-audited financial results prepared in accordance with

accounting standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 and
other recognized accounting practices and policies has not disclosed the information required to be

disclosed in terms of clause  41  of the Listing Agreement includi ng the manner in which  it  is  to  be

disclosed, or that it contains any material mis-statement.

For and on behalf of

Khimji Kunverji & Co
Chartered Accountants

(Registration Number: 105146Wj

«Pl««_d.L'«,
Place: Mumbai, Hasrnukh B Dedhia

Dated: October 30, 2012 Part,ier (F 33494)

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T +91 22 24214330/31/32/33 E: info@kkc.in W: www.kkc.in

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400 001, India
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PRESS RELEASE
For Immediate Release

JM Financial announces unaudited financial results for the quarter and half year ended
September 30, 2012.

Mumbai, October 30, 2012: The Board of Directors of JM Financial Limited, at its meeting held
today, considered and approved the unaudited financial results for the quarter and half year
ended September 30,2012.

Consolidated Results - Key Highlights:
FY 13 - Q2 compared-to FY 12 - 02

k Total income increased by 13.87% to Rs. 245.03 crore from  Rs. 215.19 crore.

4   Net profit before tax increased by 24.90% to Rs. 55.20 crore from Rs. 44.20 crore

>   Net profit after tax, minority interest and share of associates increased by 23.58% to Rs. 33.72
crore from Rs. 27.29 crore.

The Earnings Per Share (EPS) and Diluted Earnings Per Share IDEPS), for the quar·ler ended

September 30.2012 is Re. 0.45 (not annualised).

FY 13 -H l compared to FY 12 -H l

> Total income increased by 17.05% to Rs. 495.50 crore from Rs. 423.31 crore, ·
>   Net profit before tax increased by 41.29% to Rs. 113.00 crore from Rs. 79.98 crore,
>   Net profit after tax, minority interest and share of associates increased by 33.51% to Rs. 69.03

crore  from  Rs. 51.70 crore.

The EPS for the half year ended September 30, 2012 is Re. 0.92  Inoi annuotised) and DEPS  for the
said half year is Re. 0.91  Inot annualised).

Announcing the quarterly results, Mr. Nirnesh Kampani, Chairman, JM Financial Group said, " The
economic environment has improved during the last quarter due to several measures taken by
the Government: this is getting reflected in the steady rise in the capital market activities;
however, there still remains some ground to cover in terms of regaining confidence about the
economy. The Group's second quarter and half year's performance has been better as
compared to the quarter and half year during the previous Financial Year. Our NBFC arm
continues to post improved performance and has been a significant contributor to our growth.

Looking ahead, we remain optimistic and hope to see encouraging economic environment, both

globally and domestically and are well positioned to capitalise on the available opportunities
arising out of improved economic scenario."

Business Update

Investment banking and securities business:

Our Invesfment banking business closed the Rights issue of Bajaj linserv Limited for Rs.940 crore
and QIP by South Indian Bank Limited for Rs. 442 crore. We also closed three public issues of Non
Convertible Debentures; Shriram Transport Finance Limited for Rs 600 crore, Shriram City Union
Finance Limited for Rs.434 crore and by Religare Finvest Limited for Rs.332 crore. We were also
involved in placement of a block deal of Shriram City Union Finance Ltd by two private equity
investors.

Our mergers and acquisitions pipeline continues to remain healthy with several mandated
transactions across buy side, sell side lincluding cross border transactions) and corporate
restructuring. However, uncertainty prevails on the timing of closing of these transactions.

Registered Office: 141, Maker Chambers III, Nariman Point, Mumbai  400  021    Tel:  6630  3030.Fax:  2202  8224
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The Institutional Equity Business has gained further fraction in a challenging scenario. Our
focus continues to remain on catering to the needs of the clients in a fiercely competitive
environment and adding clients

Our Investment Advisory and Distribution business has continued to focus on offering wide
range of products and services to our customers. Besides equities and derivatives, the focus
has been to offer commodities, currencies and fixed income products. During the quarter,
we focused on advisory based brokerage services where the brokerage yields are higher. In
the distribution business focus was on mobilization of fixed deposits and corporate bonds.

Fund based activities:

The business continued its activity of capital market funding, catering to IPO Funding, Security
Backed Financing, Loan against shares (LAS)/ Margin funding, Mutual fund financing, ESOP
financing and Sponsor financing. We also continued providing the funding to corporates for their
general requirements including towards their commercial real estate activities against
moveable/immovable properties. Despite pressure on our Net interest margin. we have done well
in the financing business. We continue to nurture this business with a dedicated management of
the book and margin on lending. We are conlident of maintaining a strong footprint in this
segment, concurrently keeping an eye on the risk element. The overall funding book stood at Rs.
2,485 crore as on September 30,2012. The treasury book for fixed income securities was at Rs. 770
crore.

During the quarter, the Asset Reconstruction business saw incremental recoveries from
restructuring of corporate and retail accounts while acquisition activity was almost negligible. The
rising corporate debt restructurings were the highlight of the season on the backdrop of a difficult
operating environment. With expectation thal the banking and financial institutions will off-load
few restructured accounts, the near term outlook looks promising. However, deal closure may be
a concern going forward as well, primarily due to price expectation mis-match between the
Banks and us.

Alternative Asset Management:

At the end of the quarter, the combined AUM/ AUA of the private equity fund and real estate
fund stood at around Rs.1,325 crore.

The Private Equity Fund is fully invested/ committed and the focus continues to remain on
nurturing its investments so as to maximize value for opportune exits at the appropriate time.

JM Financial Property Fund's Offshore and Onshore schemes have invested its corpus fully in real
estate development assets comprising largely of residential projects. The portfolio also includes
commercial, retail and hospitality assets. These investments are in Tier I and in certain prominent
Tier 11 cities.

Some of the projects have been completed while others are at different stages of development.
The Fund has initiated the process of making investment realizations by actively working with its
portfolio companies in exiting from operational assets. The Fund has commenced distribution to its
investors and is focused on realizing all its investments within the term of the respective schemes.

Asset Management:

The Mutual Fund average AUM for the quarter ended September 30,2012 stood at Rs. 5,624 crore.
The average AUM under Equity schemes was at Rs. 564 crore and under the Debt Schemes was at
Rs. 5,060 crore.

Registered Othce:  14 1, Maker Uhambers  111,  Nanman  Point,  Mumbal  400021.Tel:  66303030.Fax:  2202  8224
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Appointment of Independent Director

Mr. Keki Dadiseth has been appointed on the Board of Directors of JM Financial Limited as an
independent director.

Mr. Dadiseth has to his credit an illustrious career of 27 years at Hindustan Lever Limited between
1973 to 2000, during which term he was the Chairman of the Board between 1996 to 2000. He was
also associated with the Unilever Group as Director between 2000 and 2005.

Mr. Dadiseth serves as independent director on the boards of Britannia Industries Limited, Piramal
Healthcare Limited, Siemens Limited, The Indian Hotels Company Limited and Godrej Properties
Limited.  He  is  also  on the boards of ICICI Prudential Life Insurance,  ICIC 1 Prudential Asset

Management Trust and Prudential Plc, UK. He is the non-executive chairman of Omnicom India, a
member of International Advisory Board of Fleishman-Hillard Inc, International Advisors Board of
Goldman Sachs and a member of Strategic Advisory Board of Atos India Private Limited. Mr.
Dadiseth serves as Chairman of Sony India Pvt Ltd and Senior Advisor to Sony Group in India.

Mr. Dadiseth has been closely associated with various industry, educational. management and
medical bodies. He serves as a Trustee of the Ratan Tata Trust and is the Chairman of the
Managing Committee of Breach Candy Hospital Trust. He also serves as a Member of Governing
Board of Indian School of Business.

-ends-

The unaudited financial results are attached. Both. the press reiease and unaudiled financial results ore available on
our website Mv-  Dfl.com

About JM Financial
JM Financial is an integrated financial services group offering a wide range of capital market services to its
corporate and individual clients. The Group's businesses include investment banking, institutional equity sales,

trading, research and broking, private and corporate wealfh management, equity broking, portfolio management.
asset management, commodit, broking, fixed income broking, non-banking finance products, private equity and
asset reconstruction.  For more information, log on to wwwjmfl com

For further Inlormation, please contact:

Harshad Aphe ManIsh Shell,

Corporate Communications Chief Financial Officer
Tel.: +91 22 6630 3477 Tel.: +91 22 6630 3460

Email: harshad.apte@jmfl.com Email: monish,sheth@imfl.corn

Forward - Looking statements
This press release ('document') containing JM Financial Group's activities, projections and expectations for the
future. may contain certain forward-looking statements based upon the information currently available with the
Company or any of its subsidiaries and associate companies. The financial results in future may vary from the
forvvard-looking statements contairied in this document due to uncertainties and unforeseen events that may

impact the businesses of the JM Financial Group. The Company assumes no responsibility to publicly amend, modify
or revise any forward-looking statements, on the basis of any subsequent developments. information or events.
This document is for information purposes only and any action taken by any person on the basis of the information
contained herein is that person's responsibility alone and neither JM Financial Group nor any of their directors or
employees will be kible in any manner for the consequences of such actions.
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