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JM FINANCIAL LIMITED
CONSOLIDATED FINANCIAL RESULTS

PFART 1- §TATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2014

) . N  Rupeesin Lokh
Sy, ’ ‘ T o ‘ marter Ended o Yenr Ended
No. Parficulars " 314320041 31122013 | 31032013 | 31032044 | 31.03.2013
‘ ‘ Unandited | Unaudited | Unnudited | _Audited | Audifed
"1 {Income from operations ) _ ; A
(a) Foes & commissign ) ‘ 718856 | 437915 5.783,71 2463156 | 2191535
(b) Brokerage . 2682.07 2,129.78 2,302.91 941576 10,761 41
T(c) Inferest and olher meome on fund based activities 1136888 | 11907.58 |  12,936.37 48,847.17 47 049.43
{d) (5ﬂ'uzr operating income 3,683.57 3,715.90 641538 17.327.73 23.363.65
" Total income from eperations T 25423.08 | 22,3241 | 27.642.37 | 10022224 | 1.03.089.86
"2 Expenses ) _ ) L . p—
{a) Employee benefits expense 5497.24 4216,13 5.134.36 20,313.33 19.799.24
() Sub:i:rukcrage, fees & commission 223213 | 1,491.56 | 204692 | §,033.32 10,043.86
" |tc) Operating and other expenses o 3,631.17 2,300.86 2,663.66 11,995.09 10,078.29
(d) Depreciation and amortisation expense 403,06 413,34 341,64 1,524.02 121650
Total expenses - ._‘ 1178960 | 932401 | 1028658 | 4186798 |  41,138.49
_3-.‘ l"rnﬁt from operativng before other incmﬁe and finance guxts {1-2) 13.633.48 . 12,808.30 17.355.7% 58,354.26 6195157
4 |Other income 92.76 60.74 19268 | 44467 1,132.78
5 TFrofit from ordinmey activitics before finance costs (3+4) 13,726.24 | 11,869.04 | 1754847 58,798.93 63,084.15
¢ iFinance costs 6,610.16 6.703.79 5,752.52 30,782.86 37,691.32 |
(7 |Profit from ordinary activitles before tax (5-6) 701608 | 616525  7,79595 | 2801607 | | 2539263
8 |Tax cxpense 1,919.41 1.838.2% 2,107.32 7,998.35 7,493.04
"5 [Net Profit from erdinary activities after tax (7-8) 5,196.67 4,326.97 5,688.63 20,017.72 17,899.59
10 |Extraordinary items - - - - -
71 [Net Profit after tax (3+10) ] 5196.67 | 432697 | 5,688.63 | 2001772 | 1749989
12 |Less - Share of Minority interest _ ” 493.30 325.50 427.81 151543 1,594.14
13 |Add - Share in Profit of Associates 1,739.56 414.36 1,714.83 2,450.23 1,086.43
14 {Net consolidated profit (11-12+13) s 5,942.73 4,415.53 5.975.65 20,952.50 18,291.90
15 [Paid up equity sharc capital (Face value Re.l/ pershare) | 7.55343 | 755187 751615 7.553.43 7516.15
16 |Reserves excluding revaluation reserves | ' ‘ N 2,00,525.18 | 1.90,079.76
17 |Earning Per Shate (EPS)
 Basic EPS (in Rs.) (Not annualised) B N 0.79 0.59 0.93 2.78 2.4
I3iluted EPS (in Rs.) (Not anpualised) 1 0.77 0.57 0.93 am 243
PART I1 - SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2014
A [PARTICULARS OF SHAREHOLDING
1 |Public shareholding N
No. of shares - 237554232 | 93,73.97,757 | 232320272 [ 23,75,54237 | 232320272
Percentage of holding (%) 31.45% 31.44% 30.91% 31.45% 30.91%
(as a % of total shave capital of the Company) ' ‘
2 |Promoters and promoter group sharsholding )
(a) Pledged / Encumbered . ]
No. of shares 1 Nil Nil Nl Nil|_ "Nl
Percentage of shares (3%) |- - e - -
(b) Non-encumbered . o
No. of shares o 51,77,89,265 51,77.89265] 519294390  51,77.89.265)  51.92.94.3%0
" Porcentage of shares (%) 100.00%]  100.00%|  100,00% 100.00% 100,00%
(as a % of total shareholding of promoter and prﬂmut:r gmup) R -
Percentags of helding (%) 68.55% 68.356% gondes| | 6BA5%  60.09%
(Hb a % Gf mtal Shill‘E capnal Oftht'.‘. CDmpaﬂyL e _ B T
"B [INVESTOR COMPLAINTS
Pending at the beginning of the quu.rler o
|Received during the guarter
D]bposud off during the quuﬂur ‘ o
‘ Remammg unresolved at the end of'thc quurtt.r o

JM Financial Limited
Carporate [dentity Mumber ; La7 120MH1984PLCO38784
Ragd. Office: 7th Floor. Cnergy. Appasaheb Marathe Marg, Prabhadeyl, Mumibpai 400 025, T +71 22 4630 3030 F: +91 22 6430 3223 WWH, Jmfl.eem
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OR THE OUARTER AND YEAR ENDED 31ST MARCH, 2014

Rupees in Lakh

- | Quarter Ended ~ Year Ended ]
Farticulars 31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013
[ Unaﬁ'élited " Unaudited Unaudited Audited Audited
Segment Revenue ) ‘ ‘ .
A !lnvestment banking and securitics business 10,863.28 7,130.49 12,065.03 40,739.06 42,905.35 |
B Fund based activities ) | 12,892.14 | 12,607.06 14,617.29 52,9193 3517307
C | Alternative asset management 1,006.82 | 997,17 67598 3,040.93 2,735.67
D | Asset management 717.60 ~ 6B2.93 §64.81 2,65549 2,888.50 |
E |Others 1,568.49 1,562.34 764.54 1168789 6,108.49
'Total Segment Revenue 27,048.33 22,999.99 28,788.05 | 1,01,092.72 |  1,09,813.48
Less: Inter - segmental revenue (1,532.49) (806.84) (953.00) (10,425.81) (5,390.84)
Total Revenue 25,515.84 22,193.15 27,835.05 1,00,666.91 1,04,222.64
1
Segment Results . . .
A {Investment banking and securities business 79537 {294.52) 1,844.01 4,516.47 4,735.64
B |Fund based activities 5,029.14 5,001.53 5,163.28 19,950.53 18,252.54
C | Alternative assel management 630.09 656.70 326.85 1,876.34 1,630.22 |
D |Asset managcement 189.56 33.49 32.58 382.65 222.77
E [Others _ 451.92 713.05 229.23 1,250,08 551.46
Totllll Results 7,116.08 6,165.25 7,795.95 28,016.07 25.392.63
egment Capital Employed
A |Investment banking and securities business 56,101.63 55,316.73 68,704.36 56,101.63 6%,704.56
B |Fund based activities 1,06,297 86 99,696.54 95,187.82 1,06,297.86 55,187.82
| C |Alternative asset management 9,022.08 11,339.89 14,081.16 9,022.08 14,081.16
D |Asset management 12,022.85 11,822.49 11,353.52 12,022 85 11,553.52
E |Unalloceted 42,241.50 50,391.70 23,105.18 42,241.30 23,103.18
Total Capital Employed 2,25,685.92 2,28,56735 2,12,632.24 2,25,685.92 2,12,632.24
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Rupees in Lakh

Sr. B } _Quart'c'r Ended ] Yeaf Ended
No. | Particulars 31.03.2014 31.12.2013 31,03.2013 31032014 31.03.2003
) ) Unaudited |  Unandited Unaudited Audited Audited
1 {Income from operations
(2) Dividend - 2504 - 6,534.18 | 423496
() Other operating income: 72552 72494 | 274,77 2,118.14 1,131.85 |
Total income from oper # 725.52 744.98 274.77 §.652.32 5,366.81
2 |Expenses —
(=) Employee benefits expense 140.01 10303 63.63 731,95 427.43 |
["1{5) Operating snd other expenses 219.58 7801 102,49 45712 28742
" |(c) Depraciation and amortisation cxpense 10.56 10.81 5.76 4083 2635
Total expenses _ ‘ 370.15 191.87 171.88 1,220.92 741,20
3 Profit from opérations befor vther income and finance costs (1-2) 33537 558.11 102.89 742240 461561

4 |Other income 32.88 2.30 4.01 63.32 231,593

5 |Frofit trom ondinary activitics before finance costs (3+4) 388.25 560.41 106.20 7.4%5.72 4,877.54
| 6 |Finance costs . 211 235 0.62 8.93 201 |
"7 | Profit frum ordinary activities before tax (5-6) 386.14 558.06 106.28 7476.79 4,874.63 |

§ |Tax expense 159.25 £9.72 40.82 37169 393.24
|6 |Met Profit from ordinary activities after tax (7-8) 226.89 468.34 56.46 7,105.10 4,481.39
(¥ [Extraordinary items : - . - -

TT [Nt Profit after tax (3+10) 226.89 468.34 36.46 7.105.10 2431.39 |
12 [Paid up cquity share capita] (Face vatus Re. 1/~ per share) 7.553.43 7.351.87 7.516.15 7,553.43 7,516.15
17 | Reserves excluding revaluation reserves | 1,54319.34 1,54 428.55

14 {Earning Per Share (EPS) o i

Basic EPS (in Re.) (Not annualised) 0.03 0.06 0.01 - 0.94 0.60
Diluted EPS (in Re.) (Not annualised) 0,03 0.06 0.01 0.92 0.59
PART II - SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2014
A {FARTICULARS OF SHAREHOLDING
15 |Public shareholding
No. of shares 23,75,54,232 23.73.97,751 32320272 $3,75,54,232 232320272
Percentage of holding (%) 31.45% 31.44% 30.91% 31.45% 30.91%
{az & % of lotal share capital of the Company)
Promoters and promoter growp sharchelding i
{a) Pledged / Encumbered ._
No, of shares Nil Nil Nil il Nil
Percentnge of shares (%4) - - - - .
{b) Nonncnéﬁﬁlbcrgd.
No. ofshares 31,77,89,265 51,92,04,390 51,77.39.268 51,92,94,390
Percentage of shares (%) 100.00% 100.00% 100.00% 100.00%|
(s 1 % af totol shareholding of promoter and promoter
group) L .
Percentage of holding (%) 68.55%  68.56% 69.05%)| 6855%| ___ 69.09%

(a5 2 % of total share capital of the Compa.ny) .

INVESTOR COMPLAINTS

Quirter Ended 31st March, 2014

Pending at the beginning of the quarter

Received during the quarler

Disposed off during the quarter

Remaining unrcsolved at the end of the qU_a :
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STATEMENT OF ASSETS AND LIABILITIES

Rupges in lakh
| Consolidated Stand-slone
As at As at Ag at As gt
Particulars 31.03.9014 | 31032013 | 31.032014 | 31.03.2013 |
i Audited Audited Audited Audited
EQUITY AND LIABILITIES
F Shareﬁ-ai'aers’ ful'lds_‘ ‘ i

{w) | Share Capital 7,553.43 7.516.15 7.553.43 7,516.&_

{b) {Reserves and Surplus 2,10,325.36 1,96,931.63 1,54,319.34 1,54,428.55

{c) |Money received against share warrants 1,109.37 « 1,109.37 -

(d) | Capital Reserve on Consolidation 72536 610.61 - -

i 219713.52 | 2,05058.39 [ 16298214 | 161,944.70
Share Application Money 1.16 - 1.16 -

e Minority Interest 16,497.94 15,036.33 - -
Non-current liabilities

(a) |Long-term borrowings 41,435,753 42,539.78 - -

{b) Deferred tax liabilitics (net) 9.054.51 09.537.20 11,013.85 11,017.16 |

(c) |Other long-term liabilities 300.47 4,20 130.47 104.20

() [Long-term provisions 4,732.39 4,531.30 24.23 23.44

55,523.12 56,612.48 11,168.55 11,144.80
Current liabilities .

(a) | Shott-term borrowings 2.23,428.70 3.50,024.72 - -
d_(b) Trade payebles 26,240.79 21,068.61 58.26 53.28

() |Other crrrent Kabilities

Current maturities of long term borruwings 33,837.76 27,050.00 - -
{Others 11,532.70 11,758.38 692.90 332.63
(d) | Short-term provisiong 6,230.09 6,104.32 4,183.84 3,792.62
3,01,270.04 4,16,006.03 4,935.00 4,180.55
Total 5,93,005.78 6,92,713.23 1,79,086.85 1,77,270.05
ASSETS
Non-current asseis T

(a) |Fixed assets 12,324.70 2,691.65 154.31. 139,28

(b) i Goodwill on consolidation 10,525.54 7.462.48 - -

(&) |Non-current invesiments 41,098.51 49,584.24 1,31,342.22 1,47,045.22

(d) |Long-term }oans and advances 1,58512.51 1.11,614.00 16,106.26 15,006.25

(&) |Other non-current assets - - 314.93 3182.74

2,22.461.26 1,71,352.37 14791772 1,62,573.49
Current assets :

() |Current investments 8,384.30 7.206.39 - -
| (b :Debt scourities held as stock in trade 53.420.80 59,776.27 - -

(c) |Assets held for arbitrage activities . 50,236.66 - -
(d) | Trade reoeivables 19,474 81 ig,05].85 - —
(e) |Cash and bank balances 97.418.19 1,41,940.15 21,713.34 13,373.38
() | Short-term loans and advances 1,90,379.13 2,42,149,58 £.862.35 64.87
() | Other current assets 1,467.29 1,999.96 593.44 1,258.3]

3.70,544.52 | 52136086 | 31,169.13 14,696.56
Total 59300578 | 692,713.23 | 1,79.086.85 | 1,77.270.03

V)
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1) The above audited financial results of the Company have been reviewed by the Audit Committee and on its
recommendation have been approved by the Board of Directors at its meeting held on May 6, 2014.

2) The Board of Directors of the Company has recommended a final dividend of Re 0.55 per share of the face
value of Re.1 each, The final dividend, if declared at the ensuing Annual General Mecting, will result in cash
outflow of Rs. 41.61 crore. The Company had paid the interim dividend of Re 0.43 per share in February
7014, With the final dividend as above, the total dividend for the financial year 2013-14 would be Re. 1.00 per

share.

3) The Consolidated Financial Results (CFR) are prepared in accordance with the principles and procedures for the

preparation and presentation of CFR
Statements” and AS 23 on “Accounting

prescribed by Companies (Accounting Standards) Rules, 2006 (as amended).

as set out in the Accounting Standard (AS) 21 on “Consolidated Financial
for [nvestments in Associates in Consolidated Financial Statements™

4) During the year, the Company received a notice of demand from the income tax department pursuant 1@ the
completion of fresh adjudication by the assessing officer for the assessment year 2008-09. The additional tax
liability arising out of the aforesaid notice, net of relevant deferred tax liability is Re. 37,282.45 Lakh, inclusive
of interest of Rs. 15,587.00 Lakh. The demand of additional tax is mainly on account of income tax department
treating the long term capital gain on sale of equity shares heid in joint ventare with Morgan Stanley as taxable
under the head “Business Income™ and not “Capital Gains”.
The Company has challenged the assessment order before the appellate authority.

5) During the quarter, the Company has acquired 100% stake in FICS Consultancy Services Limited (FICS).
Accordingly, FICS has become a wholly owned subsidiary of the Company.

6) The Rezerve Bank of India has issued the certificate of registration as a Core Tnvestment Company (CIC) to the
Company pursuant to the application made by it.

7) The figures of the last quarter are the balancing figures between audited figures of the financial year 2013-14
and the published year to date figures up to the third quarter of the financial year.

8) During the quarter, the Allotment Committee of the Board has allotted 156,475 equity shares of Re. 1/- each to
the eligible employees upon exercise of stock options by them.

9) On a stand-alone basis, the Company is a Core Investment Company, which in the context of AS 17 on
“Sepment Reporting” is considered as the only segment. However, on a consolidated basis, the Company has
identified four reportable segments, namely, (i) Tnvestment banking & securities business, (ii) Fund based
activities, (iii) Alternative asset management and (iv)Asset management.

10) On a stand-alone basis, the dividend income, if any, arising in different quarters, may not be comparable.

11) Consolidated as well as Standalone avdited financial results will be made available on the Company’s website
viz., www jmfl.com and websites of BSE Limited and National Stock Exchange of India Limited viz.,

www.bseindig,com and www.nseindia.com respectively. Key stand-alone financial information is given below:
Rupees in Lakh
Particulars Quarter Ended Year Ended
31.03.2014 | 31.12.2013 | 31.03.2013 | 3..03.2014 | 31.03.2013
- Upaundited | Unandited | Unaudited | Audited Andited
Total Income 758,40 752,28 278.78 8.715.64 5,618.74
Profit before tax 386.14 558.06 106.28 7476.79 4,874.63
Profit after tax 226.89 463.34 36.46 7,105.10 4.481.39

12) Previous period/year’s figurcs have been regrouped and rearranged wherever necessary to conform to eurrent
petiod/year's classification.

Place: Muinbai
Date: May 6, 2014

For and oﬁb f of thq Board

Nimesh Kampani

Chairman & Managing Director

(DIN: 00005071)



06/05 2014 19:17 FAX 912222028224 JM FINANCIAL g ooT

1 JM FINANCIAL
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PRESS RELEASE

For Immediate Publication

IM Financial FY 14 consolidated revenue at Rs.1,007 crere and consolidated profit up by
13 % to Rs.206 crore. The Board of Directors recommends a final dividend .of Re.0.55 per

share.

Mumbuai, May 04, 2014: The Board of Directors of JM financial Limited at their meeling held
today considered and approved the audited financial results for the year ended March 31, 2014,
The Beard also recommended ¢ final dividend of Re. 0.55 per share of the face volue of Re, 1/-
sach. The final dividend, if declared at the ensuing Annual General Meeting, will result in cash
outflow of Rs. 41.61 crore. Considering the payment of an interim dividend of Re 0.45 per share ir
February 2014, the total dividend for the financial year 2013-14 would be Re. 1.00 per shore.

Consolid ated Resuljs — Key Highli :
Y 142104 compared fo FY 13- Q4

¥ Tolalincome ot Rs. 255,16 crore compared to Bs. 278.35 crore.,

¥ The profit before tax at Rs. 71,16 crore compared to Rs. 77.96 crore

» Net profit after tax, minerity interest and share of associates at Rs. 59.43 crore compared 1o
Rs. 69.76 crore.

FY 14 compared o FY 13

¥ Totalincome of Rs. 1,006.67 crore compared fo Rs. 1,042.23 crore.

¥ The profit before tax at Rs. 280.16 crore compared fo Rs. 253.93 crore.

¥ Net profit after tax, minority inferest and share of associates af Rs. 209.53 crore compared to
Rs. 182.92 crore.

The Eamings Per Share and Diluted Earnings Per Share, for the year ended March 31, 2014 is Rs.
2.78 and Rs. 2.72 respectively.

Announcing the results, Mr. Nimesh Kampanl, Chairman, JM Financlal Group said, “The eyes of the
whole world are on the outcome of the Indian elections curently underway. Market porticipants
are counting on a stable government af the Centre and this has been the cause of the euphoria
that has taken our indices to lifetima highs. The new government bas its task cut out and reviving
overalk growth, job creafion and curtailing inflation will be at the top of its agenda. While
geopolifical concems remain ot a global level, we believe that they may not majorly affect the
improvament in economic conditions that is being witnessed,

We kept our focus on converting apporturities even as business conditions conlinued to remain
challenging and on active risk management which helped us past growth in performnance. The
group's Investment banking and Asset Reconstruction businesses have done particularly well
duing the quarter. Given the improving growth prospects for India, we believe we are well
positioned to take benefit of the same and continue with our growth trajectory.

Business Update
Investment banking and securities business:

During the quarter, we acted as book running managers to the Rs. 1,993 Crore Tata Power rights
issue. We were dlso appointed as one of the team members for Rs. 5,449 Crore block trade for a

Registered Office: Crergy, 7 Floor, Appasaheb Marathe Marg, Frabhadevi, Mumbai — 400 025.
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partial exit by SUUTI (Specified Underiaking of the Unit Trust of India) in Axis Bank. The Monatary
Authority of Singapore (MAS) hos issued the Capital Markets Sarvices [CMS) licence fo UM
Financial Singapore Ple Ud. in Jonuary 2014, Qur Singapare subsidiary continues to generate
traction and durng the quarter JM Financial Singapore octed as the financial advisor to Boston
based Folioge Inc on its sale to French company Alfran 3A.

The Instifutional Equily Busingss continues o gain traction with investors being opfimistic akbout
growth prospects given the positive political outicok. We held our India Conference In New York
during March 2014, which was well received by clients and corporates, Participants from 50 funds
and 15 corporates attended the conference.

In the non-institutional equity brokerage business, the major focus was on advisory based services
where we offer advisory for multiple products. We have presence in 248 locations spread ocross
116 cities through o netwerk of branches und franchisees.

In the wealth management busingss, we retained our focus on providing complete financiol and
custody solufions fo high net worth families and advising large corporate tregsuries for their
investments and fund raising requirements. The assets under advice of our wealth management
business stand at approxmately Rs.13,500 Crore as on March 31, 2014, During the auarter, the
focus for corporate clients was on mobilization of Fixed Income investments fhrough various
products fke Short Term Funds, Income Funds, Structured Fixed Matunty Plans, Corporate Fixed
bepasits, Commercial Papers, Certificate of Deposits, Non-Converible Debentures and Bonds. For
High Net worth clients, the focus was en mobilization of investments. in Structured Products, Tax
Free Bonds. Debt Funds, Equity Advisory Assets, Non-Discrefionary PMS Assets and Managed PMS
Assefts, ’

In the distribution business, we confinued our focus on mobilization of mutual funds, public issues,
fixed deposits and corporate bonds. We have @ large network of over 8,500 active \Independent
Fnancial Distributors (IFDs) who distribute various financial procucts across the country. During the
quarter, we mobilized meore than Rs.1,300 Crore in fixed deposit schemes and fixed ncome
products of various companies.

Fund based activities:

We confinued funding activities in the areas of loan against securifies and loon against
commercial real estate properties. Loan against securiies include products like Loan against
shares, Margin Funding, ESOP Financing, Sponsor financing and IPO funding. The overall funding
book stoad at Rs. 2,978 Crore as on March 31, 2014. We witnessed o 15% growth in the steady
state lending book during the quarter ended March 31, 2014. The treasury book 05 on March 31,
2014 for the fixed income securities stood at Rs, 534 Crore. We confinued with our activifies of
debt-raising through various money market instrumenis, other medium to long term instrument
and secured credit facilities from Banks.

The Asset Reconstruction Business saw & surge in acquisifion activity during the last gquarter of FY
2014, As expected, Banks announced several portfolio quetions and a number of deals werg
closed. We closed a substantial number of transactions during the Quarter. The Quarter also saw
an increcse in recoveries from acquired accounts owing to multiple strategies inftiated across
assefs. With high level of NPAs and restructured assets in the banking system and. an increqsed
thrust by Reserve Bank of India for controling NPAs, the future ouflock for the business 1ooks
promising. ‘

Alternative Asset Management:

At the end of the quarter, the combined AUM/ AUA of the Private Equity Fund and Real Estate
Fund stood af around Rs.1,188 Grore, During the quarter, the Private Equity Fund distributed monies
from sale of one of its investments. The RE Fund redlized Rs. 14.97 crores from its portfolio
companies at a multiple of 3.24x during the quarter.

Registered Office: Cnergy, 7* Floor, Appasaheb Marathe Matg, Prabhadevi, Mumbai - 400 023.
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The Frivate Equity Fundg and the Real Bstate Fund have enhanced their focus on working closely
with portfolio companies in helping them grow their businesses as well a5 ih seeking exit
opportunities.

Asset Management:

The Mutual Fund's average AUM as on March 31, 2014 stood at Rs. 6,046 crore. The average AUM
under Equity schemes was ot Rs, 458 crore and under the Debt Schemes was at Rs. 5,588 crore.

-ends-

The audited financial resulfs are attached. Both, the press release and gudited financic! results are avoliable on our
website www.imfl.com

About JM Financiol

JM Financlal i an integrated financial services group offering a wide range of capitol market services to it
comporate and individual clients, The Group's businessss include investment banking, institutional equity stles,
frading, rasearch and broking, private and corporate wealth management, equity broking. portfolo management,
aset management, commadity broking, fixed incoms breking, non-banking fnance products, private edquity and
assat raconstruction. For more information, log on to www.imfl.com,

For further information, please contach:

Harshad Apte Manish 5heth

Corporate Communications Group Chief Financial Oficer
Tel.; +91 22 6430 3477 Tel.: +91 22 6530 3440

Email: hashod.apte@imflcom Email: nanish.sheth@imft. com

Forward - Looking statemenis

This press relessa (‘document’) containing JM Financlal Group's activities, projections and expectations for the
future, may centain certaln forward-looking statements based upon the information curantly available with the
Cormpary of any of its subsicianes and associate companies. The financlal results in future may vary from the
torwardHooking statements contained in this documeant due to uncerdainties and unforeseen events that may
impact the businesses of the M Financial Group. Tha Company assumes no responsibilify 1o publicly amend, modify
or revise any forward-iooking staterments, on the basis of any subsaquent developments, information o evants.

This document is for infomrmation purpases only and any acfion taken by any parsen on the basis of the information
conigined heraln & that persen’s responsibility alone and nefther JM Financial Group nor any of their directars or
employees will be liable in any manner for the consequences of such actions.

Registered Office: Cnergy, 7" Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025,



