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Limited Review Report of the Consolidated Financial Results of
JM Financial Limited, its Subsidiaries and Associates

The Board of Directors
IM Financial Limited
Mumbai

INTRODUCTION

We have reviewed the accompanying statement of unaudited Consclidated Fimancial Results (CFR) of JM Financial Limited
(the Company) and it's Subsidiaries and Associates ('the Group’) for the guarter/nine months ended December 31, 2013,
except for the disclosures regarding ‘Fublic Sharehalding’ and ‘Promoter and Promoter Group Sharehelding” which have
been traced from disclosures made by the management and have not been reviewed by us, which has been initialed by us
far identification purpose. This statement is the respenstbility of the Company’s management and has been approved by the
Board of Directors, The CFR have been prepared on the basis of separate financial statements and ather financial information
regarding components. Qur responsibility is to issue a report on these un-audited CFR based on our review

SCOPE OF REVIEW

2.

[Ny

We conducted our review in accordance with the Standard on Review Engagemants (SRE) 2410 — ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India
(ICAl). This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of Company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We have not performed an
audit; accordingly we do not exprass an audit opinion,

The CFR of the Group have been prepared by the management in accordance with the requirements of Accounting Standard
(AS) 21, Consolidated Financial Statements and Accounting Standard (AS) 23, Accounting for Investments in Associates in
Consolidated Financial Staternents notified by the Companies (Accounting Standards) Rules, 2006.

Inter unit/company transactions have been eliminated based on information provided by the management.

Included in this CER, are revenues of Rs 20,467.70 lacs and Rs 70,364.85 lacs for the three months and nine months ended
December 31, 2013 respectively, capital employed of Rs 179,298.40 lacs and assets of Rs. 446,159.65. lacs as on the said date
of 7 subsidiaries, which have not been reviewed by us. Qther auditors have reviewed these, whose reports have been
furnished to us, and our opinion, in so far as it relates to the amounts included in respect of these entities, is based selely on
reports of those respective auditors.

Included in this CFR are revenues of Rs 842,87 lacs and Rs 2,892.12 lacs for the three months and nine months period ended
becember 31, 2013 respectively, capital employed of Rs 9,399.50 lacs, assets of Rs Z0,041.36 lacs of 6 subsidiaries and Rs
75.90 lacs and Rs 75.89 lacs being profit of associate for the three maonths and nine months period ended December 31, 2013
respectivaly, which are based orn Management Certified Results and which are subject to consequential adjustments, if any,
arising out of reviews by respective auditors,

CONCLUSION

7.

Based on our review conducted as above and read with paragraphs 4 and & above, nothing has come 1o our notice that
causes us to believe that the accompanying statement of unaudited CFR prepared in accordance with applicable Accounting
standards notified by Companies (Accounting Standards) Rules, 2006 as per Sectipn 211(3C) of the Companies Act, 1956,
(which continues to be applicable in respect of Section 133 of the Companies Act, 2013 in terms of General Circular 15/2013
dated September 13, 2013 issued by the Ministry of Corporate Affairs) and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement, including the
manner in which it is to be disclosed, or that it containg any material misstatement.

For and on behalf of

\
=~ e Khimji Kunverji & Co.
= " Chartered Accountants
> % ) ) (Registration No: 105146W)
- - 74
Place: Mumbai - Lo Hasmukh B Dedhia
Date : January 29, 2014 e Partner (F 33494)

Sunshine Tower, Level 18, Senapati Bapat Mary, Elphinstona Road, Mumbai 400 013, Incia
T: +91 22 2439 1111 £ info@kke.in W: www.kke.in

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort. Mumbai 400 001, India
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INTRODUCTION

We have reviewed the accompanying statement of un—audited financial results of JM FINANCIAL LIMITED
(the Company) for the guarter/nine months ended December 31, 2013 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been reviewed by us, which
has been initialed by us for identification purpose. This statement is the responsibility of the
Company’s Management and has been appraoved by the Board of Directors. Our responsibility is to
issue a report on these un-audited financial results based on our review.

SCOPE OF REVIEW

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
‘Review of Interim Financial {nformation Performed by the Independent Auditer of the Entity’ issued
by the Institute of Chartered Accountants of India (ICAl}. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review conducted as above, nothing has come to our notice that causes us to believe
that the accompanying statement of ur—audited financial results prepared in accordance with
accounting standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per
Section 211(3C} of the Companies Act, 1956, (which continues to be applicable in respect of Section
133 of the Companies Act, 2013 in terms of General Circular 15/2013 dated September 13, 2013
issued by the Ministry of Corporate Affairs) and other recognized accounting practices and policies has
not disclosed the information required 1o be disclosed in terms of clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material mis—statement.

For and on behalf of

Khimji Kunverji & Co

.5 Chartered Accountants

" o % .- (Registration Number : 105146W)
Place: Mumbai, e - Hasmukh B Dedhia
Dated: lanuary 29, 2014 . - Partner (F 33494)

Sunshine Tower, Level 18, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India
T: +91 22 2439 1111 E: info@kke.in W: www_ kke.in

Suite 52, Bormbay Mutual Building, Sir Phirpzshah Mehta Road, Fert, Mumbai 400 001, India
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JM FINANCIAL LIMITED
CONSOLIDATED FINANCIAL RESULTS

PAKT 1 - STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR, THE QUARTER AND NINE MONTHS ENDED 315T DECEMEER, 2013

v oo - . Kupeey n Lakh,
Sr. . Quarter Ended Nine Months Ended Year Ended
Ne. | Particulars ‘ TRz | 30002013 [ 3122012 | 32122013 | 3Li2a017
naudited Unaudited | Unsudited | Unaudited | Unnudited

Tneome feom 6pérntinng . } -
(a) Fees & commissi 437915 | 540245 | 610432 17.443.00 15.131.64 |

(b) Brokerage oo2le7e) 0 143118 266528 6,733.60 |  B.258.50 76 |
_i(e) Interest snd other income on fund based aetivities | 1190738 | 1134136 | 1288973 | 3697820 | 311308 47,049.45
(d) Other operating income } CdT1as0 | 532194 5,419 42 13,644.18 1694427 | 2336363
. jTotal income from eperations, 22,132.41 24,596.90 26,678.95 74,799.16 75,447.45 1,03,082.56
Z |Expenses B I I S
(a) Employee benefits expense oL Azlels) 402087 507815 | 1481851 14,665.48 19,799.84
__I{b) Sub-brokerage, fees & commission o 1,891,56 1,868.62 |  2,619.40 578119 | T.896.94 10,043,865
(¢) Operating and other axpenses ‘ L. RBOOBS | 314433 281788 5363.2 741463 | 1007829
(d) Depreciation and amortisution expenss 4I554J_ . 36598 35262 ] 111496 27486 1,116.50
Tatal expanses o 932411 | 1029980 ] 1086809 | 3007838 | 3085100 41,138.49
3 {Profit from epecations bofors other ingome and finance enats (12) | 1580830 | 14,297.10 | 1581086 | 44,720.78 | 44,595.58 SLUS137
4 [Other income 60.74 16896 15843 35101 940.10 1,132.78
5 [Profit feom ordisary activities before fi costa (3+4) 12,869.04 1446686 | 15,069.69 45,072.69 45,535.68 63,084.15
& [Finanee costs 6,703,79 764058 | 967254 | 2417270 |  27539.00 37.691.52
7 Profit from ordiniry activities before tox (5-5) 66525 6.826.27 6297.15 1 2089999 | 175968 | 2539263
8 [Taxcupense T 183808 1.907.49 1,630.67 5.078.94 538572 7493.04
"o Tniet Profit froe ordinary aceivities after tax (7-8) 432607 4,918.78 4,666.48 | 1482105 | 1221096 | _ 17.399.59
10 {Extraordinary items - - - - - .
11 {Net Profit after tax (9+10) 4326.97 4,918,78 466648 | 1482105 | 12,1096 17,899.59
12 [Less - Share of Minority interest 32550 | 29as2 387,85 1,021,95 1,166.33 1,594.14
13 ] Add ;- Share in Profit of Associates 414,36 417.16 134.85 1.210.67 27162 198645
14 [Net consolidated prefit (11-12+13) 4,415.83 5.040.42 441348 15,000.77 1137625 18,291.90
1
15 |Paid up equity share capital (Face value Re.1/- per shure) 355187 7,546,50 7.513.94 | 1.551.87 751394 7,516.15

[Rezerves excludin g revaluation reserves ‘ 1.80.076.76

17 {Eaming Per Shure (EPS)

Basic EFS (in Rs,) (Notanoualised) 058 oe7 0.59 199 57| 5
Diluted EPS (in Rs.) (Not annualised) 0.57 0.66 0.9 1.95 1] 243
PART II - SELECT INFORMATION FOR TH): QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2013
A PARTICULARS OF SHAREHOLDING I
1 |Public sharcholding e ‘
e Fahares — 13,13,97,757 | T3.68£0.503 | 23177348 | 237397757 | 731773489 | 23,2320.273
Percentuge of holding (%) 3144% 31.30% 0.85% iTddv 30.85% 091%

{as a % of total share capital of the Company)

2 |Promoters and promoter group shareholding

{a) Pledped / Encumbersd N
] _.‘...NQ:VS?”“W Wil Mil Nii Nil Nil Nil
Percentage of shares (%) - - - S - -

{b) Nen-cncumbered

No. of shares_ T osia7aszest 51.77.39.2¢5| 519620702  517789.75| 519620700 519394390

| |__ Percentage of shares (% 00.00%|  100.00% 100.00% 100,009 100.00%} 100.00%
~ (o 0 % of total shurchel ‘ )

Percentage of holding (%) T ematm 68.61% gnisl eS| enisw| 69.09%

{as 8 %4 of total share capital of the Company)

B [INVESTOR COMPLAINTS " Quurter Ended 313t December, 2013
. [Pending at the beginning of the quarter SO S S PR
Reeeived during the quarter 12
wwwww Disposcd off during the quarter 12 _ i
Retnai ning unresolved at the end of the quarter B

JM Financial Limited
Regd. Office; 7th Floor, Cnergy. Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. T: +%1 22 6430 3030 F: +91 22 4030 3344 wwu{.]mfl.cmm
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SEGMENTWISE DETATLS ON CONSQLIDATED BASIS FOR THE QUARTER AND NINE MONTES ENDED 315T DECEMBER, 213

MMMMM Rupecs in Lakh
[ Tats, Nine Monrths Ended Year Ended
Partitulurs o 31122013 | 30.092M3 | 31122012 | 3122003 | 31122012 | 31.03.2013
{/mandited Unaudited Unaudited | Unaudited Unaudited Audited
Scgment Revenue T e
A [Invegtment banking and securities business | 715049 | __ 11.127.70 11.115.64 29.925,78 30,840.32 | 42,905.35
B |Fund based activitics 12,607,068 1Z,143.19 14,394 51 40.027.21 40.537.78 5317507
C | Alternative asset managemet 997.17 523.22 32146 2,034.11 2,055.69 273567
D | Asset management 683.93 619.70 83153 | 193789 2.224.09 2,848.90
E | Others 1,562.34 7.588.80 28127 | 10.11940 5.345.55 6.108.49
Total Segment Revenue 22,999.99 32,102.61 27,144.36 | 84,044,39 8102543 | 1,09813.48
Less: Inter - segmental revenne (806.84) (7.335.95) (306,58} (R,893.32) (4,637.84) (5.560.84)
I'Total Rey: 22,193.15 24,766.66 26,837.78 75,151.07 76.387.59 1,04,222.64

Segment Results s
A |Invegtment hanking and securities business (294.52) 2,198.32 1.860.49 3,721.10 285163 4.735.64
| B_|Fund based activities 500153 | 445461 4.184.74 1492139 13,089.26 1£,252.54 |
| Altcrnative assst manugement 281.9% 34536 | 123625 1.103.37 1.630.22
Assel management 525l 85.85 193.09 199,19 22277
Otpers 713.05 (161.15) (180.29) 838.16 322.23 55146
Total Results 6,165.25 6,826.27 6297.15 ]  20,409.99 17,506.68 | 25302.63

Sepment Capital Emploved

A |Investpent banking and securities business 5531673 71,282.87 71,076.63 | 5331673 71,076.63 68,704.56
B [Fund based activitics 99 696.54 9599579 | 9135067 99,606.54 91,359.67 95 187.82
C | Alternative asset management 11.339.89 11,956.23 13,706.33 11,335,389 13.706.33 14,081.16
Q Assel management 11.822.49 11,715.61 11,503,582 11,822 449 1},503.32 11,553,352
"E |Unallocated 50,391.70 32.265.70 26.442.09 50,391.70 26,442.05 23,105.18
Totul Capitnl Employed 27856735 | 2.33.216.20 | 2,14,086.54 |  2,28,567.35 |  2,14,088.54 |  2.12,632.24
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PART | - STATEMENT OF STAND-ALONE UNAUDITED FINANCLAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMEELR, 2013
e et e 2 e . e e Buipres it Lk
__Quarter Ended Nine Months Ended ar Ended
3LI1ZA0L5 | 30,09.2013 31,12,2012 31,12.2013 31.12.2012 31,03.2013
Unandited Unaudited Unaudited Unaudited Unaudited ited

1 |Inceme from opemﬁhhs_ ) . } . o ‘ -
{a] Dividend 25,04 6,500, 14 C §.534,18 47404 1,752.96 |
" |(b) Other operating imcome i ; 7304 390,85 2€9.30 13062 | 85708 113185 |
Totak incomae from uperations T - 749.98 6.879.99 369.30 7 96.80 5,092.04 5.366.51
2 | Expenses

&) Employes benciits expensc 37640 | e T EE 33,80 “§2747 |

(0 Operating and other txpenses i CTRO1 | 3084 | " 5465 Cmmsd T Timags | 28742

m"”"‘_“:"(F‘_;)prmgiatjon and nmoftisﬁtion expﬁi)sc o . - 1081 10'9i -- 756 3029 2059 2635
' Tatal capenaes o i 19157 46795 24039 §59.77 56931 74120

_ 5B&IL | G 412,04 23.91 . 7067.03 | 451271 4,625.61 |

Gifarineome TTTTTTTTRAG |

q . %x01 " 5004 “ag792 [T 38183
§ | Brafit from urdinary sctivitiea before fi rnamcom(sm ' "360.41 3724 | 700747 47064 | 4877.54
& [Finance costt — AN TToewl 68z 228 791

Profit fram ordinary actlvitics befare tax (5-6) 558,06 6AL22) | 3655 | 7.090.65 4,768.35 4,K74.63

g [Taxcapense el 0 | w40 | 1244 34342 393,24 |

3 et Profit from grdinary wetivities after tax (7-8) ' “a6834 6,343.81 26,15 6,573.21 4424.93 448139
{0 Exiraordimary itoms o T - . K - -

1T |l Evofit after tax wm 46834 634381 26.15 6,878.21 4.424.93 4,431.39

12 |Paid p equity share capial (Face value Re, - per share) ThiE | 75ws0 | 7eisgAl | 7asi@t| 1313 7,316.15 |

13 {Reserves excluding revalution reserves ' ‘ 1,54,423,;1

_14 Egrning Fer Share (EPS)W : ]
Rasic EPS (in R¢.) (ot pnnualised) 084 0.00 0.91 059 T peb
7| Dilaied EPS (in'Ra.)(Nm liscd P81 0.00 0.68 L 1 ' 0,30 “

PART 11 - SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2013
[ A |PARTICULARS OF SHAREHOLDING

] 15 |Public sharcholding . ) - . L.
Mo, of shares 23,73,97,757 23,68,60,503 23,17.73.489 23,71,07.757 23,17,72.489 253,23,20.272 |
Percentage of holding (¥) o B 31.44% 3139l 30.85% 31.44% 30,85% 30,910
(a5 8 % of total shuve capital of the Compuny) .

16 | Promoters end promoter group sharcholding
(2) Plodged / Encumbered

Mo, of shares il il Hil it il il

| Percentage of shares (38) [ T A ‘ - | - o
0] Mon-eneurmbered N A . ) 5 o
No. of ghares ) 51,77R9,265 | 81,77,85,265 $1,96,20,702 §1.77,89,263 51,96,20,702 51,92,94,59¢
Percentspge of shares (%) 100,00% 100,00% 100,00% 100.00% 100.00% 100.00%

(as a % ol total sharzholding of prosoter and promoter |
Percenmgt of holding (‘V) ‘ ‘ 68.56% T 68.61% 60.15%  _ 6&.56% 69,15% 69.09%

(o5 2% of total shate capital of te ‘Company) _

VESTOR COMFLAINTS ‘ " Touarier Ended 313t Decomber, 2013 _ [

Pending at the beginning of the q_uaﬂcr ) 0
Rereived dunng the quarter 12
Disposed off during the quarter e 12

0

| Remaining unresolved at the cnd
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Notes:

1) The above un-audited financial results of the Company have been reviewed by the Audit Committee and on its
recommendation have been approved by the Board of Directors at its meeting held on January 29, 2014,

2) The Board of Ditectors has declared an interim dividend of Re 0.45 per share of the face value of Re.] each.
This will result in cash outflow of Rs 33.99 Crore. The Record date fixed by the Board for the purpose of
payment of the interim dividend is February 10, 2014, The amount of the dividend shall be paid/credited to
those shareholders whose names appear in the register of Members/as the beneficial owners in respect of their
electronic holding of shares on the above Record date.

3) The Consolidated Financial Results (CFR) are prepared in accordance with the principles and procedures for the
preparation and presentation of CFR. as set out in the Accounting Standard (AS) 21 on “Consolidated Financial
Statements” and AS 23 on “Accounting for Investments in Associates in Consolidated Financial Statements™
prescribed by Companits (Accounting Standards) Rules, 2006 (as amended).

4) During the quatter, pursuant to receipt of FIPB approval and after having received the consideration of Rs
4,54,68,347 (being 25 % of the issue price of Rs 19.05 per Warrant/Equity Share) the Allotment Committee of
the Board, has allotted 1,16,46,939 Warrants to Mr. Vikram Pandit, an NRI. The total consideration amount of
Rs.11,09,37 094/- teceived against the issue and allotment of an aggregate of 2,32,93,878 Warrants till date has
been deployed in bank fixed deposit pending its ulilization.

4) TDuring the quarter, the Allatment Committee has allotted 5,37,254 equity shares of Re. 1/- each to the eligible
employeas upon exercise of stock options by them.

6) On a stand-alone basis, the Company is a Core Investment Company which in the context of AS 17 on
“Segment Reporting” is considered as the only segment. Flowever, on a consolidated basis, the Company has
identified four reportable segments, namely, (i} Investment banking & securities business, (ii) Fund based
activities, (i) Alternative asset management and {iv) Asset management.

7) On a stand-alone basis, the dividend income, if any, arising in different quarters, may not he comparable.

%) Consolidated as well as Standalone un-audited financial results will be made available on the Company’s
website viz., www.jmnfl.com and websites of BSE Limited and National Stock Exchange of India Limited viz,,
www bseindia com and www.nseindia.com respectively, Key stand-alone financial information is given below:

Rupees in Lakh
Particulars Quarter Ended Nine Months Ended Year Ended
31.12.2013 | 30.09.2013 | 31.12.2012 | 31.12.2013 31.12.2012 31.03.2013
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Total Income 732,28 6.882.7d 277.63 7.957.24 5,339.96 5,618.74
Profit before tax 558.06 6,412.21 36.55 7,090.65 4,768.35 4 874 63
Profit after tax 468.34 6,343.81 26.15 6,878.21 4,424.93 4.481.39

9) Previous period/year's figures have been regrouped and rearranged wherever necessary to conform to current
period/year’s classification,

Place: Murnbai
Date: January 29, 2014

Nimesh Karhpani
Chairman & Managing Director
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PRESS RELEASE
For immedicte Publication

JM Financial announces unaudited financial results for the quarter and nine 'months
ended December 31, 2013. The Board of Directors declares interim dividend of Re. 0.45
per share.

Mumbadi, January 29, 2014: The Board of Directors of JM Financial Limited, af its meeting held
today, considered and approved the unaudited financial results for the quarter and nine maonihs
ended December 31, 2013

Consolidated Results — Key Highlights:

¥ Totalincome at Rs. 221.93 crore compared to Rs. 268,38 crore.

¥ The profit before tax stood at Rs. 41.85 crore compared to Rs. 62.97 crore

> Net profit after tax, minorify inferest and share of associates stood ot Rs. 44.16 crore
compared to Rs. 44.13 crore. ‘ '

The Earnings per share and Diluted Earnings per share, for the quarter ended December 31,

201315 Re. 0.59 and 0.57 respectively (not annualised).

¥ Totalincome at Rs. 751.51 crore compared to Rs. 763.88 crore.

¥ The profit before tax stood ot Rs. 209.00 crore compared 1o Rs. 175.97 crore

¥ Net profit after tax, minority interest and share of associates stood at Rs. 150.10 crore
compared to Bs, 113.16 crore.

The Earnings per share and Diluted Earnings per shaore, for the nine months ended Decamber

31, 2013 15 Re. 1.99 and 1.95 respectively. (not annualised).

The Boord of Directors has declared an interim dividend of Re. 0.45 per share of the face

value of Re. 1 each, which will result in cash outflow of Rs. 33.99 crore

Commenting on the results, Mr. Nimesh Kampani, Chairman, JM Financlal Group said,

"India withessed one of the most challenging quarters for economic activity. The uncertainity
on domestic polifical front, continuing adverse process coupled with changing global
dynamics are contributing to a near flux situation for domestic business.

Our third quarter performance is more o less in line with last quarteron Y on Y and Q on @
basis despite the significant challenges baring in relotion fo non-institutional equity business.
The impact of uncertainty in economic front had a rub-off effect on retail investors activity
leading to extremely low level of paricioation in equity markets including IPQ's. We remain
focused on bullding a diverse set of businesses that will help moderate the impact of volatile
market conditions and achieve long ferm growth.”

Business Update

Investment banking and securities business:

During the guarter, we were awarded the ‘Investment Bank of the Year' as well as the 'India Deal
of the Year (Large Markets)' at the recently conducied M&A Atlas Awards. The India Deal of the

Year award was received for the de-merger of the Panicloons format business from Pantaloon
Retail {India) Lirnited and acquisition of controlling stake by ihe Aditya Birla Group.

Registered Office: 7% floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025 .Tel: 6630 3030 .Fax: 6630 3344
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Thel Instituitional Equity Business has gained further traction in ¢ chalienging scenario. We held our
India Conference in Mumbal during November 2013, which was well received by clients and
corporates. Farticipants from 98 funds and &9 corporates attended the conference.

Qur Singapore entity viz., JM Financial Singapore Pte. Ltd received capital market services ficense
from Monetary Authority of Singapore {MAS].

In nen instiiutional equity brokeroge business the major focus was on advisory based services
where we offer multiple products advisory. We have presence in 257 locations sprecd across 114
clfies through a network of branches and franchisees.

In the wealth management business, we retained our focus on providing complete financial and
custody soluflons to high net worth families and advising large corporate treqsuries for their
investments and fund raising requirements. Our wealth management business assets under advice
stand over Rs.17,500 crore as on December 31, 2013, During the quarter, focus for corporate
clients was on mobilization of Fixed Income investments through various products like Short Term
Funds, Income Funds, Structured Fixed Maturity Plans, Corporate Fixed Deposits, Cornmercial
Papers, Certificate of Deposits, Non-Convertible Debentures and Bonds. For High Net worth clients
focus was on mobilization of investments in Stuctured Products, Tax Free Bonds, Debt Funds,
Equity Advisory Assets, Non-Discretionary PMS Assets and Managed PMS Assets.

In the distribution business, we continued our focus on mobilization of mutual funds, public issues,
fixed deposits and corporate bonds. We have a large network of over 8,000 active Independent
Financial Distributors (IFDs) who distribute various financia! products across the country. During the
quarter, we mobilised more than Rs.1,400 crore in fixed deposit schemes and fixed Incomes

products of various companigs,

Fund based actlivities:

We confinued our business activiies of offering loan against capital morket instruments which
includes products like IPO funding, Loan against shares, Margin funding, ESOP financing, Sponsor
financing and Loans against properties. Compared 1o pravious quarter there was d relative ease
with regards to the availability of funds, however the long tern money lenders were vary few and
selective in lending. The short terrm money was available but was being bid at higher rates. During
the quarter, there wos funding demand in few large public issues of equity, tax free bonds and
Non-convertible debentures, We provided financing to our clienis to subscribe in fhese issues. Our
overall funding book stood at Rs. 2,642 crore including Rs. 1,686 crore in wholesale funding as ot
the end of quarter, The freasury bock as on Decemiber 31, 2013 for the fixed income securities
stood at Rs. 272 crore. We have been also able to maintain our revenue spread during the
quarter.

In relation to our asset reconstruction business, we saw contfinuation of mounting pressure on
banks to ofHood NPAs during the quarter. Many banks came up with a number of portfolio
auctions and the quarter saw an increased activity within the industry, We closed a couple of
dedis. In the backdrop of increased activity by the Banks and improving industry dynamics, the
outiook for the business looks promising. Recavery duing the quarter improved owing to
collections frorn restructured accounts. ‘

Alternative Asset Management; : .

The combined AUM / AUA of the Private Equity Fund and Reql Estate Fund stood at around Rs.
1,250 crore ot the end of the quarter. We exited investments of ~ Rs, 45 crore af 1.4x in Real Estate
fund during the quarter.

The Private Equity Fund and the Real Estate Fund work closely with their portfolio companies to
help: them grow their businesses os well as to seek exit opportunities. ‘

Registered Office: 7* floor, Cergy, Appassheb Marathe Marg, Prabhadevi, Mumbai 400 025 Tel: 6630 2030 Feax: 6630 3344
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Assel Management:

Average AUM of JM Financial Mutual Fund for the quarter ended December 31, 2013 stood af Rs,
7.191.57 crore. The average AUM under Equity schemes was at Rs. 444.55 crore ond under the
Debt schemes was at Rs. 6,745.02 crore,

-encls-

The Unavdited finoncial rasulls ctré afached, Both, the press release and unaudited financial results are ovailable

on our website www. imfl.com

About JM Financial

IM Financial is an infegrated financial services group offering a wide range of copital market services to s
corporafe and individual clients. The Group's businessas include Investment banking, insthutional egquity soles,
trading, resecrch and broking, private and corporate wealth management, equity broking, pertfelic management,
asset manogernent, commodity broking, fixed income broking, non-banking fingnee products, private equity and
asset reconstruction. For more information, log on to www Jmfl.com

For further infoermation, please contach:

Harshad Apte Manish Sheth

Corporate Communications Group Chief Firdancial Officer
Tel: +91 22 6630 3477 Tel.: +91 22 65630 3440

Ermail harshad gpte@imflcom Ernaill: meanish sheth@mfl.com

Farward - Leoking statements

This prass release (‘document’) contqining M Financial Group's activities, projections and expectafions for the
future, may contain cerain forward-looking statements based upon the information currently available with the
Company or any of its subsidiaries and associate companies. The financial results in future may vary from the
forward-looking siatements contained in this document due to uncertainties and unforeseen events that may
impact the businesses of the JM Financial Group. The Company assumes no responsibiity 1o publicly amend, modify
ar revise any forward-looking stetements, on the basis of any subsequent developments, information or events,

This document is for information purposes only and any action taken by any person on the basis of the information
contained hergin is that peson's responsipility alone and neither JM Financial Group nor any of their directors or
employaas will be liokle In any manner for the consagquancas of such actlons.
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