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January 28, 2015

National Stock Exchange of India Limited
Exchange Plaza

Plot No.C-1, G Block

Bandra-Kurla Complex

Bandra (East)

Mumbai — 400 051

Dear Sirs,

Sub: Outcome of the Board Meeting
Symbol: JMFINANCIL

We wish to inform you that the Board of Directors of the Company at its meeting held today has;

« approved the Unaudited Financial Results for the third quarter and nine months ended
December 31, 2014, both on a stand alone and consolidated basis.
o declared an interim dividend of Re.0.55 per share for the financial year 2014-15.

The above interim dividend, will be paid on and from February 11, 2015.

A copy of the Unaudited Financial Results, both on a stand alone and consolidated basis is
enclosed for your information and record. Additionally, a copy of the Press Release being issued
by the Company is also enclosed.

Further, pursuant to clause 41(1)(c)(i) of the Listing Agreement, we are also forwarding herewith
a copy of the 'Limited Review Report' (both on a stand alone and consolidated basis) with regard
to the above Unaudited Financial Results as received from our Statutory Auditors, M/s Khimji
Kunverji & Co.

You are requested to circulate the above financial results among the members of the exchange
for their information.

Thank you.

Yours faithfully,
for M Financial Limited

P K Choksi
Group Head — Compliance, [egal
& Company Secretary

Encl: a/a

JM Financial Limited

Corporate Identity Number : L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+91 22 6630 3030 F: +91 22 6630 3223 www jmfl.com



Khimji Kunverji & Co

(Registered) G -\

Chartered Accountants

The Board of Directors
IJM Financial Limited

Mumbai
Limited Review Report of the Consolidated Financial Results of
JM Financial Limited, its Subsidiaries, Associates and Partnership Firm
INTRODUCTION
1 We have reviewed the accompanying statement of unaudited Consolidated Financial Results (CFR) of IM Financial

Limited (the Company) and it’s Subsidiaries and Associates (‘the Group’) for quarter/nine months ended December 31,
2014, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been reviewed by us, which has
been initialed by us for identification purpose. This statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. The CFR have been prepared on the basis of separate financial statements and
other financial information regarding components. Qur responsibility is to issue a report on these un-audited CFR based
on our review

SCOPE OF REVIEW

2

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 - ‘Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India (ICAl). This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and an analytical procedure applied to financial data and thus provides less assurance than an audit.
We have not performed an audit; accordingly we do not express an audit opinion

The CFR of the Group have been prepared by the management in accordance with the requirements of Accounting
Standard (AS) 21, Consolidated Financial Statements and Accounting Standard (AS) 23, Accounting for Investments in
Associates in Consolidated Financial Statements notified by the Companies {Accounting Standards) Rules, 2006

Inter unit/company transactions have been eliminated based on information provided by the management

Included in this CFR, are revenues of Rs. 96,644.23 lacs for the nine months ended December 31, 2014, capital employed
of Rs. 2,63,120.97 lacs and assets of Rs. 7,33,829.90 lacs as on the said date of 8 subsidiaries, which have not been
reviewed by us. Other auditors have reviewed these, whose reports have heen furnished to us, and our opinion, in so far
as it relates to the amounts included in respect of these entities, is based solely on reports of those respective auditors

Included in this CFR are revenues of Rs 2,346.10 lacs for the nine months ended December 31, 2014, capital employed of
Rs. 11,719.01 lacs and assets of Rs. 36,541.00 lacs as on the said date of 6 subsidiaries and 1 partnership firm and Rs.
71.54 lacs being profit of associate for the nine months ended December 31, 2014, which are based on Management
Certified Results and which are subject to consequential adjustments, if any, arising out of reviews by respective auditors

CONCLUSION

7

Based on our review conducted as above, nothing has come to our notice that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with Accounting Standards referred to in Section 133 of
the Companies Act, 2013, and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of clause 41 of the Listing Agreement including the manner in which it is to be disclosed,
or that it contains any material misstatement

C For Khimji Kunverji & Co
?‘9; Chartered Accountants
FRN ; 105146W
C e M
Place: Mumbai = G
Date: January 28, 2015 Hasmukh B Dedhia
Partner (F - 33494)

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India
T: +91 22 2439 1111 E: info@kkc.in W: www.kkc.in

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400 001, Indi;



(Registered)

Khimji Kunverji & Co @s

Chartered Accountants

Limited Review Report

The Board of Directors
JM FINANCIAL LIMITED
Mumbai

INTRODUCTION

We have reviewed the accompanying statement of un—audited financial results of JM FINANCIAL LIMITED
(‘the Company’) for the quarter/ nine months ended December 31, 2014 except for the disclosures
regarding ‘Public Shareholding’” and ‘Promoter and Promoter Group Shareholding” which have
been traced from disclosures made by the management and have not been reviewed by us, which
has been initialed by us for identification purpose. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these un-audited financial results based on our review

SCOPE OF REVIEW

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India (ICAl). This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion

CONCLUSION

Based on our review conducted as above, nothing has come to our notice that causes us to believe the
accompanying statement of un—audited financial results prepared in accordance with Section 133 of
the Companies Act, 2013, and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement

For Khimji Kunverji & Co
Chartered Accountants
g\j/ Firm Registration Number : 105146W

Y S D e AN
& ,_.—._ =

Place: Mumbai, Hasmukh B Dedhia
Date: January 28, 2015 Partner (F - 33494)

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India
T: +91 22 2439 1111 E: info@kkc.in W: www .kke.in

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400 001, India
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JM FINANCIAL LIMITED
CONSOLIDATED FINANCIAL RESULTS

PART 1 - STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMEER, 2014
S S SRS O Rupees in Lakh
Quarter Ended o Nine Months Ended Year Ended
30. 3. 31122014 3Lo3.zonq
L u ted Unaudited = Unaudited = Unaudited ~ Audited

2.2014

"1 Income from operations
‘ecs & commission

6907.66 1014286 437915 2383706 1744300 2463156
334352 363258 212978 1037501 673369 :

2039614 1 1788724 1190758 i 3697829
503750 564920 371590 1467580 © 13,644.18 .
tal income from opcraﬁons 3658482 3731188 2213241 1,00,05528  74,199.16 10022224

(d) hmpluyee benefits expense . Il 5 8356’;‘ 18,390.70 M,RIS3I 203[5‘55
(b} Sub-| hmkerage fees & commission 2.261.00 717702 ¢ 5,781.19 803332
{c) Operanm__, and other cxpense:, 2381437 7,466 60 63.92 11,995.09 :

499.30 - ot e 137324 11149 152402
11,41034  12,967.87 - 9324.11 3440756 30,078.38 41,867.98
2434401 1280830 6564772 4472078 S8,354.26
_ T 7098 - ( 6074 96282 35191 444,67
Profit from ordinary a . 25,245.46 24,754.93 | 12, 86‘) .04 . 66,610,594 . 45072.69 . 587"

11,021.30 6,703.79 3076475 1 2417270 3078286

Finance costs - 151274+

Profit from ordinary activities before tax (5-6) | 13,733.63 6,165.25 3584579 0 20,899.99 2801607
- 8 Tax expense - o 3.902.93 396283 183828 1050009 607894 799835
9 Net Profit from ordinary activities after tax (7-8) 982979  9,770.80 4,326.97 2534570 |  14,821.05  20,017.72
10 Extraordinary items B = 1 = = =] = il

11 Net Profit after tax (9+10) 9.829.79 977080 432697 2534570 . 1482105 20,017.72

12 Less - Share of Minority interest - f 78865 32550 276770 1 102195 - 1,515.45
237.34 414.36 1,17885 | 121067 245023

921949 441583 2375685 15,009.77 20,952.50

755187

7,833.24 759349 755187 755343

» :Reserves excluding revaluation reserves

17 Eaming Per Sh.!.re (EPS) - ] ; : ; ;
 Basic EPS (in Rs ) (Not annualised) . .14 : 0.59 3.10 1.99 2.78
Diluted EPS {in Rs.) (Not annualised) ] 1.12 1 Lig: 057 3.06 1.95 272

'PART I - SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS r NDED 318T DF(,FMBFR, 2014 o
CAC mnn( lJIARSUH SHAREHOLDING

Ne ot 265534726 241559743 . 237397757 _ 23,7397.757
Percentage of holdi L SR N8I%  3lA% 3Be0% 3% 314

No. of_sh_f_!ms_ ) . . Nil} i |
Pescentige of shares (7%) s - - 3 TR —
e — P
No. of shares . 51,77,89,265: 51,77.89,265 51.77.89.265. 517789265  51.77.89,265
Perccntage of sharcs (% _ 100.00% 100.00%:  100.00%: : : 100.00%:
centag orhuldm;, () 66.10% 68.19%  68.56%: 68.55%
B (d.s:i%ofintal share capital of tth i :
5_[N\-’l.‘il0lt (‘OMpn\lms ~ Quarter Ended . pmmhe,, 2014

JM Financial Limited
Corporate |denfity Number : L67 1 20MH1986PLC038784
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mum
T: 491 22 6630 3030 F: +91 22 6630 3223 www.jmfl.com
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SEGMENTWISE DETAILS ON CONSOLIDATED BASIS FOR THE QUARTER AND NINE MONTHS ENDED 31571 DECEMBER, 2014

Nine Months kinded  Year Ended
L122013 31122014 31122013 31.03.2014
Unaudited = Unaudited = Unaudited  Audited

31.12.2014
Unaudited

lInaudlltd .

715049 3909888 2992578 40,789.06
12,607.06 40,027.21 . 5291935
_ _ 997.17 : ) _ 2034111 304093
1,584.44 1,069.58 1 68293 3.356.71 _ 2653 49
| E | 1.469.60 906535  1,562.34 12,076.53 1168789
Total chmcnl Revenue o 38,277.70 46,510.52 22.999.99 1,12,563.86 84,044.39 1,11,092.72

Less: Inter - segmental revenue - (1,621.90) (8,787.72) (806.84) (8.89332) _ (1042581)

Total Revenue ) . i 36,655.80 37,722.80 22,193.15 ©  1,01,018.10 75,151.07 ¢ 1,00,666.91

1505434

m'c.n w > £

Egc:g'men.t Results :

A_ Investment 3,355.17 4,520.84
B Fund based activitics 883295 7.639.28
€ Alternative assct management ! 31742 _ 688.89

D [Assctmanagement ; 1,083.10 | 51395 | 173112 193,00 382.65
_E_Others - 144.08 370.67 1,179.31 833.16 1,290.08

Total Results 133272 13.733.63 6,165.25 35,845.79 20.899.99  28,016.07

3.721.10 4.516.4

14,921.39 19,950.53
122625 1.876.34

21,646.8

6055229 5722289 5531673 6055229 5531673 56,101.63
__________________________________________________________________________________________________________________________________ 20258515 11737990 9969654 20258515 99,696.54 | :

7,473.66 723329 11,339.89  11,339.89
1362834 1269225 | 1182249 | 1362834 | 1182249 | 1202285
'E |Uhallocaied 26,518.18 47.791.39 | 26.518.18 5039170 42,241.50 .
3,10,757.62 24231972 2.28567.35  3,10,757.62 2,23 567.35 — E-A 685.92

@
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STAND-ALONE FINANCIAL RESULTS

PART I- STATEMENT OF STAND-ALONE UNAUIITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2014

R S Rupees in Lakh.
e . QuarterEnded : Nine Months Ended © Year Ended
No. Particulars 31122014 30092014 3LI22013 31122014 31122013 31.03.2014

Unaudited U

dited ; U 1

Unaudited - Audited

2504

653418

72494

139262 211814 |

749,98

7,926.80 8,652.32 :

591.94

23754

7417.20 46834 687821

759349 755187

:Paid up equity share L;J;]'Il. tal {

7,833.24 |

755187

13 Reserves excluding revaluation res

é.[.'.Zarnim; Per Share (EPS)
Basic EPS (in Re.) (Not annualised)

Diluted EPS (in Re.) (Not ann

001
001

PART Il - SELECT INFORMATI(
A_-PARTICULARS OF SHAREHOLDING

c shareholding
No. of shares

237397757, 23.75.54.232

265534726 241559743 237397757, 265534726 -
: 31.44%: 31.45%.

holding (%) o 33.90% 31.81% 3144%
1 share capital of the Com) :

C 16 Pmmole:m an "1"1r<?_
(a) Pledged / Encumbered
No. of shares o
Percentage of shares (%%

b) Non-encumbered
‘No. of shares
Percentage of shares (%)

© 51.77.89,265
100.00%

{as a % of total shareholding of promoter and .[;fo.motcr

~ group)

66.10%

sed ofT during the qua
| cmaining unresolved at the end of the quarter
* Dilution in promoter sharcholding 1s on account of exerc:
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Notes:

1) The above un-audited financial results of the Company have been reviewed by the Audit Committee and on its
recommendation, have been approved by the Board of Directors at its meeting held on January 28, 2015.
The unaudited financial results have been prepared on the basis of same accounting policies which were

followed in preparation of financial results for the year ended March 31, 2014.

The Board of Directors have declared an interim dividend of Re.0.55 per share of the face value of Re. [ each.
This will result in cash outflow of Rs.43.08 crore. The Record date fixed by the Board for the purpose of
payment of the interim dividend is February 7, 2015. The amount of dividend shall be paid/credited to those
shareholders whose names appear in the register of Members as the beneficial owners in respect of their
electronic holding of shares on the above Record date.

3) The Consolidated Financial Results (CFR) are prepared in accordance with the principles and procedures for the
preparation and presentation of CFR as set out in the Accounting Standard (AS) 21 on “Consolidated Financial
Statements” and AS 23 on “Accounting for Investments in Associates in Consolidated Financial Statements™

prescribed by Companies (Accounting Standards) Rules, 2006 (as amended).

4) During the quarter, the Company received an aggregate amount of Rs.33.28 crore as consideration towards the
issue and allotment of 2,32,93,878 equity shares of the face value of Re. 1/- each (being balance 75% of the
issue price of Re.19.05 per equity share). The said consideration has been received upon the exercise of right by
the Warrant holders to convert 2,32,93,878 Warrants held by them into equity shares and the same has been
utilised for the gencral corporate purpose. Accordingly, the Allotment Committee of the Board has allotted

2,32,93,878 equity shares to the Warrant holders.
5)

During the quarter, the Allotment Committee of the Board has allotted 6,81,105 equity shares of the face value
of Re. 1/- each to the eligible employees upon exercise of stock options by them.

6) During the quarter, upon issue and allotment of 12,49,496 Compulsorily Convertible Preference Shares and 4
equity shares to the investors by FICS Consultancy Services Limited (FICS), it has ceased to be the Wholly

owned subsidiary of the Company. However, FICS continue to remain a subsidiary of the Company.

7)  On a stand-alone basis, the Company is engaged in Core Investment activities, which in the context of AS 17 on
“Segment Reporting” is considered as the only segment. However, on a consolidated basis, the Company has
identified four reportable segments, namely, (i) Investment banking & securities business, (ii) Fund based

activities, (iii) Alternative asset management and (iv) Asset management.
8)
9

On a stand-alone basis, the dividend income, if any, arising in different quarters, may not be comparable.

Consolidated as well as Standalone unaudited financial results for the quarter and nine months ended December
31, 2014 will be made available on the Company’s website viz., www.jmfl.com and websites of BSE Limited
and National Stock Exchange of India Limited viz., www.bseindia.com and www.nseindia.com respectively.

Key stand-alone financial information is given below:
Rupees in Lakh

Particulars Quarter Ended Nine Months Ended Year Ended
31.12.2014 | 30.09.2014 | 31.12.2013 | 31.12.2014 31.12,2013 31.03.2014
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited

Total Income 600.64 8,198.05 752.28 9,491.42 795724 8,715.64

Profit before tax 88.60 71,517.95 558.06 8,027.50 7,090.65 7,476.79

Profit after tax 72.98 7,417.20 468.34 0713 6,878.21 7,105.10

10) Previous period/year’s figures have been regrouped and rearranged wherever necessary to conform to current
period/year’s classification.

Place: Mumbai
Date: January 28, 2015

alf ofiithe Board

For an Tiw

Nimesh Kampani

‘)| Chairman & Managing Director

(DIN: 00009071)

T TR
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PRESS RELEASE
For Immediate Release

JM Financial’s consolidated revenue is up by 65% and consolidated profit up by 97%
for the quarter ended December 31, 2014. The Board of Directors declares interim
dividend of Re.0.55 per share.

Mumbai, January 28, 2015: The Board of Directors of JM Financial Limited, at its meeting held today,
considered and approved the unaudited financial results for the quarter and nine months ended
December 31, 2014.

Consolidated Results — Key Highlights:
FY 15 - Q3 compared to FY 14 - Q3

» Total income increased by 65% o Rs. 366.56 crore from Rs. 221.93 crore

> Profit before tax increased by 123% to Rs. 137.33 crore from Rs. 61.65 crore

> Net profit after tax, minority interest and share of associates increased by 97% to Rs. 87.03
crore from Rs. 44.16 crore

FY 15 - 9 months compared to FY 14 - 9 months

» Total income increased by 34% fto Rs. 1,010.18 crore from Rs. 751.51 crore

> Profit before tax increased by 72% fo Rs. 358.46 crore from Rs. 209.00 crore

> Net profit after tax, minority interest and share of associates increased by 58% to Rs. 237.57
crore from Rs. 150.10 crore

The Earnings per share and Diluted Earnings per share, for the nine months ended December 31,
2014 is Rs. 3.10 and Rs. 3.06 respectively (not annualised).

The Board of Directors has declared an interim dividend of Re. 0.55 per share of the face value of
Re. 1 each, which will result in cash outflow of Rs. 45.38 crore, including dividend distribution fax.

Commenting on the quarterly results, Mr. Nimesh Kampani, Chairman, JM Financial Group, stated,
“During the quarter, we continued to drive profitability and revenue growth, with confinuous
efforts at strengthening all our businesses which remains the central focus of our endeavors. The
group’s fund based activities and Mutual Fund Asset management businesses have done well
during the quarter. Our focus on asset quality and net interest margin provides a solid foundation
to our growth in the fund based business. During the quarter, JM Financial was awarded the “Best
M&A House in India” for 2014 by The Asset Magazine as part of its Triple A Country Awards.

By cutting the key policy rates, the Reserve Bank of India has set the tone for the broader fiscal
consolidation efforts of the government. Going forward, we expect the momentum fo pick up
and foresee increase in the economic activity in 2015.”

JM Financial Limited

Corporate Identity Number : L67 20MH 1986PLC038784

Regd. Office: 7* Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025
T:+91 22 6630 3030 F:+91 22 6630 3223 www.jmfl.com
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Business Update

Investment banking and securities business:

During the quarter under review our Investment banking business executed the following deals:

) Acted as managers to Qualified Institutional Placement by Ceat Ltd - Rs. 400 crore.

o Acted as managers to Future Group on investment by Premiji Invest of Rs.175 crore.

. Acted as managers for the Open Offer to the shareholders of Network 18 Group — Rs.2,295
crore.

The pipeline of our investment banking business continues to remain healthy with several
mandated transactions under execution.

The Instfitutional Equities Business has seen an improvement in traction with clients both overseas as
well as on the domestic markets with active interaction by its research and sales divisions.

We held our India conference in Mumbai in the month of November 2014 which was well
received by both investors and corporates alike. A total of 79 corporates & 110 funds attended
the conference which was held over 2 days.

In the wealth management business, the assets under management stood at approximately
Rs.20,188 Crore as on December 31, 2014.

In the distribution business, we have a large network of approximately 7,400 active Independent
Financial Distributors (IFDs) who distribute various financial products across the country. We have
presence in 256 locations spread across 111 cities through a network of branches and franchisees.
During the quarter, we mobilized more than Rs.850 Crore in fixed deposit schemes and fixed
income products of various companies.

Fund based activities:

We continued lending activities in the areas of loan against securities and loan against
commercial real estate / properties. Loan against securities include products like Loan against
shares, Sponsor Funding, Margin Funding, ESOP funding and IPO funding. We announced the
infusion of funds in our real estate lending company through investment of Rs.540 crore from a
Global Fund led by Mr. Vikram Pandit and the infusion of Rs.360 crore by JM Financial Limited fo
this business. The overall funding book stood at Rs. 4,856 Crore as on December 31, 2014. The
freasury book as on December 31, 2014 for the fixed income securities stood at Rs. 643 Crore. We
raised funds through various money market instruments, other medium to long term instfrument
and secured credit facilities from Banks.

Post the introduction of revised regulations by Reserve Bank of India, the asset acquisition activity
by the asset reconstruction companies has seen a sharp decline. During the quarter, Banks
confinued to announce auctions for sale of non-performing assets. However, deal closure was
low. We closed a few deals including acquisition of a fresh non-performing asset portfolio. During
the quarter, we made recoveries from already acquired accounts majorly backed by recovery
from sale of assets and restructured accounts.

The Indian banking system has a high level of non-performing and restructured assets. There is a
continuous regulatory push on Banks from Reserve Bank of India fo sell their non-performing assets
to asset reconstruction companies. The following quarter is also the last quarter when Banks can
take advantage of spreading the loss on sale of non-performing assets over a period of 2 years in
terms of RBI's facilitation. Considering this, it is expected that the sale of non-performing assets will
see an increase in the near term.

JM Financial Limited

Corporate Identity Number : L67 20MH 1986PLC038784

Regd. Office: 7* Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025
T:+91 22 6630 3030 F:+91 22 6630 3223 www.jmfl.com
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Alternative Asset Management:

At the end of the quarter, the combined AUM/AUA of the private equity fund and real estate
fund stood at around Rs.975 crore.

JM Financial India Fund (the Fund), our private equity fund partly exited one of its investments
during this quarter. The Fund is working closely with its portfolio companies in helping them grow
their businesses as well as to seek exit opportunities.

JM Financial Property Fund continues to focus on exploring exit opportunities from the residual
investments. JM Financial Property Fund | exited investment and distributed the proceeds
received from the same during the quarter. With this distribution, the scheme has made gross
distributions of Rs 108.6 Crore, representing 50.5% of the capital contribution.

Asset Management:

The AUM of the Asset Management Business continued to grow during the quarter. The average
AUM in our Mutual Fund as on December 31, 2014 stood at Rs. 14,240 crore. The average AUM
under Equity schemes was at Rs. 7,128 crore and under the Debt Schemes was at Rs. 7,112 crore.

-ends-

The unaudited financial results are attached. Both, the press release and unaudited financial results are available on
our website www.jmfl.com

About JM Financial

JM Financial is an integrated financial services group offering a wide range of capital market services to its
corporate and individual clients. The Group's businesses include investment banking, institutional equity sales,
frading, research and broking, private and corporate wealth management, equity broking, portfolio management,
asset management, commodity broking, fixed income broking, non-banking finance products, private equity and
asset reconstruction. For more information, log on to www.jmfl.com

For further information, please contact:

Manali Pilankar Manish Sheth

Corporate Communications Group Chief Financial Officer
Tel.: +91 22 6630 3475 Tel.: +91 22 6630 3460

Email: mandli.pilankar@jmfl.com Email: manish.sheth@jmfl.com

Forward - Looking statements

This press release (‘document’) containing JM Financial Group's activities, projections and expectations for the
future, may contain certain forward-looking statements based upon the information currently available with the
Company or any of its subsidiaries and associate companies. The financial results in future may vary from the
forward-looking statements contained in this document due to uncertainties and unforeseen events that may
impact the businesses of the JM Financial Group. The Company assumes no responsibility o publicly amend, modify
or revise any forward-looking statements, on the basis of any subsequent developments, information or events.

This document is for information purposes only and any action taken by any person on the basis of the information
contained herein is that person’s responsibility alone and neither JM Financial Group nor any of their directors or
employees will be liable in any manner for the consequences of such actions.

JM Financial Limited

Corporate Identity Number : L67120MH 986PLC038784

Regd. Office: 7* Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025
T:+91 22 6630 3030 F:+91 22 6630 3223 www.jmfl.com




