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February 7, 2013

National Stock Exchange of India Limited
Exchange Plaza

Plot No.C-1, G Block

Bandra-Kurla Complex

Bandra (East)

Mumbai - 400 051

Diear Sirs,

Sub: Qutcome of the Board Meeting
Symbol: JMFINANCIEL

We wish to inform you that the Board of Directors of the Company at its meeting held today has;

« approved the Un-audited Financial Results for the third quarter and nine months ended
December 31, 2012, both on a stand alone and consolidated basis.
+ declared an interim dividend of Re. 0.40 per share for the financial year 2012-13.

The above interim dividend, will be paid on and from February 25, 2013,

A copy of the Un-audited Financial Results, both on a stand alone and consolidated basis is
enclosed for your information and record. Additionally, a copy of the Press Release being issued
by the Company is also enclosed.

Further, pursuant to ¢lause 41(1)(c)(i) of the Listing Agreement, we are also forwarding herewith
a copy of the 'Limited Review Report’ (both on a stand alone and consolidated basis) with regard
to the above Unaudited Financial Results as received from our Statutory Auditors, M/s Khimji
Kunverji & Co.

You are requested to circulate the above financial results among the members of the exchange
for their information.

Thank you.

Yours faithfully,
for IM Financial Limited

P K Choksi
Group Head-Compliance, Legal
& Company Secretary

Encl : a/a

JM Financlal Umited ] o
141, Maoker Chambers ll, Moriman Foint, Mumbaoil 400 021, T; 71 22 4630 3030 F: 21 22 2202 8224 www jmfinancial.in



07,02 2013 19:00 FAX 912222028224 JM FINANCIAL 1002

Khimji Kunverji & Co

{Registerad) %

Chartered Accountants

The Board of Directors
JM Financial Limited

Mumbai
Limited Review Report of the Consolldated Financial Results of
IM Financial Limited, Its Subsidlaries and Associates
INTRGDUCTION
1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results {CFR) of JM Financial

Limited (the Company) and it’s Subsidiaries and Associates (‘the Group’} for quarter ended and nine months ended
Decemnber 31, 2012, except for the disclosures regarding "Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not been reviewed by
us, which has been initialed by us for identification purpose. This statement is the responsibility of the Company’s
management and has been approved by the Board of Diractors. The CFR have been prepared an the basis of separate
financial statements and other financial information regarding components. Qur responsibility is to issue a report on
these un-auditad CFR based on our review.

SCOPE OF REVIEW

2,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 — ‘Review of Interim
Financial Information Performed by the independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India (ICAl). This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited primarily to inguiries of
Company personnel and an analytical procedure applied to financial data and thus provides less assurance than an
audit. We have not performed an audit; accordingly we do not express an audit opinion.

The CFR of the Group have been prepared by the management in accordance with the requirements of Accounting
Standard (AS) 21, Consolidated Financial Statements and Accounting Standard (AS) 23, Accounting for Investments in
Associates in Consolidated Financial Statements notified by the Companies (Accounting Standards) Rules, 2006,

Inter unit/company transactions have been eliminated based an information provided by the management.

5. Included in this CFR, are revenues of Rs 25,175.89 lac and Rs 72,978.89 lac for the three months and nine months ended

December 31, 2012 respectively, capltal employed of Rs 167,405.92 lac as on the said date of 5 subsidiaries, which have
not been reviewed by uz. Other auditors have reviewed these, whose reports have been furnished to us, and aur
opinton, In so far as it relates to the amounts included in respect of these entities, is based solely an reports of thase
respective auditors. ‘

Included in this CFR are revenues of Rs 1,209.80 lac and Rs 1792.25 lac for the three months and nine months period
ended Decemnber 31, 2012 respectively, capital employed of Rs 17,003.98 lac of 7 substdiaries and Rs 10.14 lac and Rs
22.02 lac being profit of assaciate for the three months and nine months period ended December 31, 2012 respectively,
which are hased on Management Certified Results and which are subject to consequential adjustments, if any, arising
out of reviews by respective auditors,

CONCLUSION

7,

Sunshine Towar, Lavel 19, Senapati Bapat Marg, Elphinstore Road, Mumbai 400013, india
T +91 22 24214330/31/32/33 E: info@kke.in W: www.kke.in

Based an our review conducted as above and read with paragraphs 4 and & abeve, nothing has come to our notice that
causes us to belleve that the accompanying statement of unaudited CFR prepared in accordance with applicable
Accounting Standards notified by Companies (Accounting Standards) Rules, 2006 and other recognised accounting
practices and policies has not distlosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For and on behalf of

Khimji Kunverji & Co

Chartered Accountants
(Registration Number : 105146W)

Place: Mumbai Hasmukh B Dedhia
Dated: February 7,2013 Partner (F 33494}

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Read, Fort, Mumbai 400 001, India
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Chartered Accountants

Limited Review Report

The Board of Directors
JM FINANCIAL LIMITED
Murnbai

INTRODUCTION

We have reviewed the accompanying statemnent of un—audited financial results of JM FINANCIAL LIMITED
(the Company) for the quarter/nine months ended Decernber 31, 2012 except for the disclosures
regarding ’Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been reviewed by us, which
has been initialed by us for identification purpose. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these un-audited financial results based on our review.

SCOPE OF REVIEW

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India (ICAl). This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review conducted as above, nothing has come to our notice that causes us to believe
that the accompanying statement of un—audited financial results prepared in accordance with
accounting standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of clause 41 of the Listing Agreement including the manner in which it is t0 be
disclosed, or that it contains any material mis-statement.

For and on behalf of

Khimjl Kunveriji & Co
Chartered Accountants
(Registration Number : 105146W)

%z_ﬂl\f_ﬂﬂ

Place: Mumbai, Hasmukh B Dedhia'l
Dated: February 7, 2013 Partner (F 33454)

Sunshine Tower, Level 189, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T +91 22 24214330/31/32/33 E: info@kke.in W: wwvwe kke.in

Buite 52, Bombay Mutual Building, Sir Phirozshabh Mehta Road, Fort, Mumbai 400 001, India
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PART I- STATEMENT OF CONSOLIDATED LINALDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, I[III
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No. of shares
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i {as a % of total share capital of the Company)
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JM Financial Limited

141, Maker Charmtxars lll, Narman Point, Mumboi 400021, T: +91 22 £430 3030 F: +91 22 2202 8224 www jmfinancial.in
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SEGMENTWISE DETAILS ON CONSOLIBATER BASIS FOR THE QUARTER AND NINE MONTHS ENDER $15T DECEMEER, 2012
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| E |Qthers (180.29) 03 185.64 | 32923 | 580.13 711,49
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FART I - STATEMENT OF STAND-ALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NENE MONTHS ENDED 315T RECEMEER, 2012
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4.288.11 AR Y AR ES 425013
7513690 TaenT0 751354 | 749870 7.498.70
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PART 11 - SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2012

A !PARTICULARS OF SHAREHOLDING

135 iPul:'lic sharcholding
N, of shares
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(2) Pledged / Encumbered 3
Mo, of shares i Nil Nil Mil Nil :
Percentage of shares (%) i - . - - - -
,,,,,,,,,,,,,,,,,,,,,,,,, o B
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1) The above up-audited financial results of the Company have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on February 07, 2013.

2) The Board of Directors has declared an interim dividend of Re 0.40 per share of the face value of Re.l each.
This will result in cash outflow of Rs 30.06 Crore. The Record date fixed by the Board for the purpose of
payment of the interim dividend is February 19, 2013. The amount of the dividend shall be paid/credited to
those shareholders whose names appear in the register of Members/as the beneficial owners in respect of their
electronic holding of shares on the above Record date.

3) The Consolidated Financial Statements are prepated in accordance with the principles and procedures set out in
Accounting Standard (A% 21) on “Consolidated Financial Statements™ which consists of the aceounts of the
Comparny, its subsidiaries and its investments in associates. Of the thirteen subsidiaries, six have been limited
reviewed by their respective statutory auditors and seven subsidiaries are based on management accounts since
their results are not material. Out of the two investments in associates, one is reviewed by its statutory auditor
and has been accounted for by using Equity method in accordance with Accounting Standard (AS 23) on
“Financial Reporting”.

4) On a stand-alone basis, the Company is a Core Investment Company which in the context of A5 17 en
“Segment Reporting” is considered as the only sezment. However, on a consolidated basis, the Company has
identified four reportable segments, namely, (i) Investment banking & securities business, (i) Fund based
activities, (iii) Altenative asset management and (iv) Asset management.

5) On a stand-alone basis, the dividend income, interest income, if any, arising in different quarters, may not be
comparable.

6) Consolidated as well as Standalone financial results will be available on the Company’s website viz,
www.imfl.com and websites of BSE Limited and National Stock Exchange of India Limited viz,
www.bseindia.com and www nseindia com respectively. Key stand-alone financial information is given below:

Rupeeys in Lakh

Particulars Quarter Ended Nine Months Ended Year Ended
31,12.2012 | 30.09.2012 | 31.12.2011 | 31.122012 | 31.12.2011 | 31.03.2012
Unaudited | Unaodited | Unaudited | Upaudited | Unaudited Audited
Total Income 277.63 4.514.01 612.81 5,339.96 5,657.63 6,330.74
Profit before tax 36.55 433831 185.63 4,768 35 4.430.38 4.561.73
Profit after tax 260,13 4,288.11 128.06 4,424.93 4,199.27 4,250,12

7} Figures including those of the previous period/year have been regrouped and rearranged whetever necessary.

Place: Murnbai
Date: February 07, 2013

For

on behalf of the Board

Nimesh Kampani
Chairman & Managing Director
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PRESS RELEASE

For Immediate Publicotion

IM Financial FY 13 - @ 3 consolidated revenue up by 40.90% and consolidated proflf up
by 53.83%. The Board of Directors declares interim dividend of Re.0.40 per share.

Mumbai, February 7, 2013: The Board of Directars of JM Financial Limited, at its meeting held
today, considered and approved the unaudited financial results for the quarter and nine months
ended Dacember 31, 2012.

Consolidated_Results — Key Highlights:
FY 13 - Q3 compared to FY 12-Q3

% Totalincome increased by 40.90% to Rs. 268.38 crore from Rs. 190.4/ crore.

¥ Net profit before tax increased by 41.61% 1o Rs. 62.97 crore from Rs. 44.47 crore

s Net profit dfter tax, mincrity interest and share of associates ncreased by 53.83% fo Rs. 4413
crore from Rs, 28,69 crore,

FY 13 = 9 months compared to FY 12 - 9 months

¥ Totel income increased by 24.50% to Rs. 763.88 crore from Rs, 613.78 crore,

» Net profit before tox increased by 41.41% to Rs. 175.97 crore from Rs. 124.44 crore,

¥ Net profit affer tax, minority interest and share of ossociates increcsed by 40.76% to Rs.
113.14 crore from Rs. 80.3% crore.

The Earnings Per Share and Diluted Earnings Per Share, for the nine months ended December 31,
2012 s Rs. 1.51 and Rs.1.50 (both not annualized) respectively.

The Board of Directars has declared an interim dividend of Re.0.40 per share of the face value of
Re. 1 eaeh, which will result in cash outfiow of Rs. 30.06 crore.

Anneuncing the quarterly resuits, Mr. Nimesh Kampani, Chairman, JM Financial Group said, "The
sconomic environment both, within india and globaily has shown signs of improvemeant during the:
quarter. With an eye on reigning in the spiraliing tiscal deficit, the Gavemment of India has made
saveral reformist announcements. The recent rate cut announced by the Reserve Bank of India
will assist in boosting investment sentiment. Going by the recent infiatives  taken by the
Government, it appears that many more reforms would be announced aver the next quarier to
bosst the econormy. The Group's third quarter and nine months performance has been better as
cormpared to the guarter and nine months during the previous Financial Year.

Looking chead, we remain sanguine about the overall economic environment and are w ell
posifioned to capitalise on the opportunities arising out of the same.

Business Update

Investment banking and securities business:
Investment Banking:

During the quarter, our Investment banking business closed Rs. 2,001 ¢rore QIP of Indusind Bank
Limited, which was the largest for CY2012. We also closed the Rs.867 crore QIPF of Mahindrd &
Mahindra Financial Services Lmited, which was awarded 'Deal of the year' at the 'Ingia's Best
Dealmakers 2012 awards held by Business World. We were also the Sole Lead Manager to Rs.744
crore rights issue of Baja] Finance Limited which is expected to close shortly. We were ranked s
no. 1 in managing QIP offerings during GY 2012 as per Prime Database and Bloomberg.

Registered Office; 141, Maker Chambers 111, Nariman Point, Mumbai 400 021 .Tel: 6630 3030 Fax: 2202 8224
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During the guarter, we acted as the Lead Financial advisor o Diageo ple for their proposed
strategic acquisition of o majority stake in United Soirits Limited, which was the largest inbound
ME&A transaction of CY2012. We are also acting as the Manager to the Open Offer by Diageo pic
to the public shareholders of United Spirits Limited. We were also the Sole Financicl Adviser fo
wipro Limited in the dermerger of ifs consumer care, infrastructure & medical products and
services pusiness info a separate unlisted entity; Wipro Enterprises Limited. The de-merger was the
first of its kind in Incdic and provided an innovative and unigue structure to meet the stakeholders’
needs. We also acted as a Lead Financial Advisor to the Future Group for restructuring their
various businesses. We cre also acfing as the Manager to the Open Offer by Gujarat State
Patroleum Carporation Limited to the public shareholders of Guiarat Gas Company Limited.

Institutional Equities:

The Institutional Equities Business continues to refain fis objective of focussing on client needs.
During the quarter, it held its AnAual India Conference in Névember 2012 which was attended by
79 corporates and 301 investars in Mumbal, The Conference was held over 2 days and was well
received by bofh investors and corperates.

Investment Advisory and Distribution:

Our Investrment Advisery and Distribution business offers @ bouquet of products and services to our
customers. In the secondary business, the major focus was on advisory based sérvices where
brokerage vields are higher. We have presence in 254 locations spread across 113 cities through
network of branches and franchisees. In the distibution business focus was on mobilization of
mutual funds, public issues, fixed deposits and corporate ponds. We have network of over 10,000
active IFAs who are distibuting various financial products across the country. In the wedalih
management business. focus was on providing complefe financial and custody selutiens to high
net worth families and to advise large corporate treasuries on their investments and fund raising
requirements.

Fund based activities:
NBFC:

Our fund based business has constantly endeavored to maintain ifs net intergst margin and has
been succassful in doing the same by focusing on wholesale lending and also by lending 1o high
nat worth individual investors where the margin is usually higher. The book size ¢t the end of the
quarier increased to Rs. 2.844 Crore representing 15% increase over the previous quarter. The
margin funding book confinues to remain stable. The trecsury book for fixed income securities
stood ot Rs.756 crore. Indications of improvernent in the overall economic scenario backed by
govemment policies and stabilizing of global economy will encourage the investors to look at
leveraging the equity markefs.

IPO financing activity remained tepid during the quarter except for a cauple of IPOs.
Assef Recansfruchion:

During the quarter, the Asset Reconstruction business saw an expected increment in the
acquisition activity. Many public sector banks came out with portfolio auctions. We als¢ closed
faw acquisition deals in the quarter. The quarter also saw an increment in recoveries from
rastructuring of corporate and retail accounts. With the expectation that the barking and
finanesial institutions will continue with the trend of offloading non-performing assets, parficularly in
the last quarter, the outlook for the next quarter looks good.

Registered Office: 141, Maker Chambers 11, Nariman Point, Mumbai 400 021 [Tel: 6630 3030 .Fax: 2202 §224
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Alternative Asset Management:
Private Equity Fund and Real Estate Fund:

Al the end of the quarter, the combined AUM/ AUA of the private equity fund and real estate
sund stood gt around Rs, 1,300 crore.

The Private Equity Fund is fully invested and presently warking closely with its portfolio companies
in helping them grow their businesses as well as seek exit opportunities.

The real estate fund has received further returns from partial exits in some of the investments and
would rrcke additional disiibution to the investors during the current guarter. The fund has further
negotiated a phase wise sale of its investments in couple of other portfolio companies, and aims
to make continuous disifibutions 1o s investors during the remaining tenure.

‘

Asset Management:
Mutuadl Fund:

The Muiual Fund average AUM for the quarter ended Decemiber 31, 2012 stood at Rs. 7,467 crore.
the average AUM under Equity schemes was at Rs. 569 crore and under the Debt Schemes was at
Rs. 6,878 crore.

-ands-

The unaudited financiol results are attached., Both, the press release and unavdited financial results are availabie on
our website wyww Jmfl.comn

About JM Fingnelal

M Fnancial is an Integrated financial services group offering a wide range of capital market services o its
cotporgte and individual clients, The Group's businesses Include investmant barking, institutional equity sales.
frading, resecrch and broking, private and corporate wealth management, aguity broking, portfolio managermneant,
asset management, commedity broking, fixed indoma broking, non-banking finonce products. private equity and
msset reconstruction. For more Information, 10g on o www mil.aom

For furthar Infarmatlon, please conlact;

Harzshad Apls Manish Sheth

Comporgte Communicafions Chief Financial Officer

Tel.: +91 22 6630 3477 Tl +91 22 4430 3440

Email: harshad apte@imfl.com Ernall: manish.sheth@mil.com

Forward - Looking statements

This press relecse [‘docurment’) containing JM Financlal Group's activities, projections and expectations for the
future, may contaln certain ferward-looking statements based upon the Infermation currently cvallable with the
Company or any of s subsidiaries and assosiate companies. The financiol results in future may vary from the
forward-ooking staternents contained In this document due o uncertainties and unforeseen events that may
impact the businesses of the JM Financial Group. The Company assumes no responsibility to publicly amend, modify
or revise any forward-looking statements, on the basis of any subsequent developments. information or events.

This dacurment is for information purpases anly and any action token by any parson on the basis of the Information
contained herein is that persen’s respengikility alone and neither JM Finangial Group nat any of their direciors or
arnployess will be liable in any manner for the consequences of such actions.
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