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PART I - STATEMENT OF CONSOLIDATED ENAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2012
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SEGMENTWISE DETAILS ON CONSOLEDATED BASIS FOR THE QUARTER ENDED 30TH JUNE, 2012
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D FINANCIAL RESULTS FOR THE QU ARTER ENBED 3911 JUNE, 2012

STAND-ALONE FINANCIAR RESULTES

PART 1 - STATEMEN
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Motes:

) The above un-audited financial resuits of the Company have been reviewsd by the Audit Committee and have
been approved by the Board of Directors at its meeting held on August 13, 2012,

2} The Statutory Auditors of the Company have carried out a “Limited Review” of the above results. The un-
audited financial results Tor the quarter ended June 30, 2012 of the Company’s subsidiaries and associates have
also been subjected to a “Limited Review” by the respective Slatatory Auditors of the companies except for six
subsidiaries and. one associate company which have ot heen subjected to a “Limited Review” by their
respective Statutory Auditors, since the results of these entities are not material.

The Compensation Committee of the Foard. at its meeting held on April 16. 2012 has granted 7,302,669 stock
options (Grant Date - April 16, 2012) to the Elgible Employees. The options carry a right to seek allotment of
one equity share for every Option, which will vest in the employees on completion of the first, second and third
vear in equal proportion from the date of grant of the Options.

e
~—

4} On a stand-alone basis, the Company is 4 Core Investment Company which in the context of AS 17 on
“Segment Reporting” Is considered as the only scgment. However, on consotidated basis, the Company has
identified four reportable segments, namely, (i1 Investment banking & securities business, (i) Fund based
activities, (111 Alternative asset management and (iv) Asset management.

On a stand-alone basis, the dividend income, interest income, gains/losses on the sale ol investments, it any,
arising in different quarters, may nof e comparable.

A
S

6y Consolidated as well as Standalone financial results will be available on the Company’s website viz.,
www imfl.com and websites of Bombay Stock bxchange timited and National Stock Exchange of India
rseindia,com and www.nseindia.com respectively, Key stand-alone financial information is

Limited viz., wwiy,
given below:
Rupees in Lakh

| Particulars o o } Quarter Ended Year Ended |
1 30.06.2012 ©O31.03.2082 30.06.2011 31.03.2002
; OO o Unaudited | Unaudited Unaudited Audited
. Total Income I 548.32 673 .06 390,68 6.330.74
[ Profit before tax 393.49 131.35 10460 4356173
(Profitafiertax ] 11067 5085 | 11587 4.250.12

7y Figures including those of the previous period/year have been regrouped and rearranged wherever necessary.

For and &7 behalf df the Board

-
e

Nimesh Kampani
Chairman & Managing Director -

Place: Mumbai
Date: August 3, 2012
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Khimji Kunverji & Co

Chartered Accountants

(Registered}

Mumbai ® Kandla ® Bangalore = Jabalpur
The Board of Directors

IM Financial Limited
Mumbai

Limited Review Report of the Consolidated Financial Results of
IM Finzncial Limited, its Subsidiaries and Associates

INTRODUCTION

1.

We have reviewed the accompanying statement of unaudited Consolidated Financial Results (CFR) of IM Financial
Limited {'the Company’') its Subsidiaries and Associates {'the Group’) for the guarter ended June 30, 2012, except for the
disclosures regarding ‘Public Sharehoiding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been reviewed by us, which has been initialed by us
for identification purpose. This statement is the responsibility of the Company’s management and has been approved by
the Board of Directors. The CFR have been prepared on the basis of separate financial statements and other financial
information regarding components. Qur responsibility is to issue a report on these un-audited CFR based on our review

SCOPE OF REVIEW

2.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 -~ ‘Review of Interim
Financial Information Performed by the independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of india (ICAI}. This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and an analytical procedure applied 1o financial data and thus provides less assurance than an audit.
We have not performed an audit; accordingly we do not express an audit opinion.

The CFR of the Group have been prepared by the management in accordance with the reguirements of Accounting
Standard {AS} 21, Consolidated Financial Statements and Accounting Standard (AS) 23, Accounting for investments in
Associates in Consolidated Financial Statements notified by the Companies {Accounting Standards) Rules, 2006.

Inter unit/company transactions have been eliminated based on information provided by the management.

Included in this CFR, are revenues of Rs 24,189.78 fac for the quarter ended june 30, 2012, capital employed of Rs
172,969.37 lac as on the said date of 5 subsidiaries, which have not been reviewed by us. Other auditors whaose reports
have been furnished to us have reviewed these, and our opinion, in so far as it refates to the amounts included in respect
of these entities, is based solely on reports of those respective auditors.

Included in this CFR are revenues of Rs 152.19 lac for the quarter ended June 30, 2012, capital employed of Rs 7,566.72
iac of & subsidiaries and Rs 3.07 lac being loss of associate for the quarter ended June 30, 2012, which are based on
Management Certified Results and which are subject to conseguential adjustments, if any, arising out of reviews by
resnective auditors.

The unaudiled figures in respect of the results for preceding three months ended March 31, 2012 are the balancing
figures between the audited financial results in respect of the full financial year ended March 31, 2012 and the year to
date figures upto the third quarter ended December 31, 2011, which were approved by the Board of Directors and
subjected to limited review,

CONCLUSION

8.

Based on our review conducted as abave and read with paragraphs 4,6 and 7 above, nothing has come to our notice that
causes us to believe that the accompanying statement of unaudited CFR prepared in accordance with applicable
Accounting Standards notified by Companies (Accounting Standards) Rules, 2006 and other recognised accounting
practices and policies has not disciosed the information required to be disciosed in terms of Clause 41 of the Listing
Agreement, including the manner in which it is to be disclosed, or that i contains any material misstatement.

For and on hehalf of
Khimji Kunverji & Co
Chartered Accountants

é]/ﬂ . (Firm Registration Number: 1053146W)
Place: Mumbai g o Hasmukh B Dedhia
Dated: August 13, 2012 : Partner {F-33494)

Sunshine Tower, Lavel 19, Senapati Bapat Marg, Dadar (W), Mumbai 400028, India
T +01 22 24214330/31/32/323 £: info@kkc.in W www.kke.in

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehia Road, Fort, Mumbai 400 001, India
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Khimji Kunveriji & Co %\
{Registered) ,
Chartered Accountants

Mumbai « Kandla » Bangalore ¢ Jabalpur

Limited Review Report

The Board of Directors
IM FINANCHAL LIVHTED
Mumbai

INTRODUCTION

1. We have reviewed the accompanying statement of un—audited financial results of JM FinanciaL
umirep {"the Company’) for the quarter ended June 30, 2012 except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Sharehoiding” which have been traced
from disclosures made by the management and have not been reviewed by us, which has been
initialed by us for identification purpose. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report
on these un-audited financial results based on our review,

SCOPE OF REVIEW

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
‘Review of tntertm Financial information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of tndia (ICAI). This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inguiries of Company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

3. The unaudited figures in respect of the results for preceding three months ended March 31, 2017 are
the balancing figures between the audited financial results in respect of the full financial year ended
March 31, 2012 and the year tc date figures upto the third quarter ended December 31, 2011, which
were approved by the Board of Directors and subiected to limited review.

CONCLUSION

4.  Based on our review conducted as above and read with paragraph 3 ahove, nothing has come to our
notice that causes us to believe that the accompanying statement of un—audited financial results
prepared in accordance with accounting standards notified pursuant to the Companies {(Accounting
Standards) Rules, 2006 and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of clause 41 of the Listing Agreement including the
manner in which it is to be disciosed, or that it contains any material mis—statement.

For and on behalf of

Khimji Kunverji & Co
Chartered Accountants
(Firm Registration Numher : 105146W)

4
© L T ueadlis
Place: Mumbai, _ Hasmukh B Dedhia
Dated: August 13, 2012 . Partner (F 33494}

Sunshine Tower, Level 19, Senapati Bapat Marg, Dadar (W), Mumbai 400028, india
T +91 22 24214330/31/32/33 E: info@kke.in W: www.ldc.in

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400 001, india
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PRESS RELEASE
For immediaie Release

JM Einanciol announces unaudited financial resulls forthe guoarter ended June 30, 2012,
Mumbal, August 13, 2012: The Board of Directors of JM Financial Umited, of its meetling held

today, considered and approved He unaudited fingnsial results for the quarier ended June 30,
» .
2012,

w Total income increasad to Bs. 245 43 crore from Rs, 206.94 crore, on incregse of 18.60%

> Net profit before tax increasad fo Rs. 57.80 crore from Rs. 35,78 crore, an increase of 61.54%

o Net profit after tax, minority. inferest and share of essocicdas inpreased o Rs. 3531 crote
from Rs, 24 42 crore an increcse of 44.59%.

The Eamings per shiare and Dilvted Earmings. per share, for the quarter ended June 30, 2012 is Re,
0.47 {not annualised),

Announcing the results, Mr. Mirmsh Eamipast, Chgirmens, 0 Fnangial Group said, “The sluggish
pace of activity ir the Indign econgriny continged 1o Tamgin o mdjor cause of concerry. Sky-
seraping witicton, wedker thignonornal monsoon, supply boftienecks & slowing. globgl dermand
has caused considerable siress.in thefinangial systerm. We foeused on lendingbusiness duing the
quarter consdenng the opportunitiey avdailable.

Looking ahead, we remain focused on meeting our clients’ needs and believe thal our mix of
busingsses. gives us significant roomy for revenus growth, We willcontinue 1o foous on buiiding our
nstitution s the yeors ahead:”

Business Update

Investment banking and securifies business:

The Investment bariking business was-al very low ebb during the guarter. The Tim acted as the
axclusive financial advisorto KER for thel investment of Rs. 242 arem in TVS Lagisic Services,

Whife:the mergers and-aoadisiions: pipaline continues fo-emain healthy with several mandated
Hranstotions goross buy-side; sell-site (incloding wow  border fransactions) and corporaie
_res?ructurxrwq unseRcinty: cmn?mue&d lalnkiiat=s fammg obthage frc;mmt:ﬂons

The institutional eguities husm@ss mmmwd m Heliver i o chc:sll@ngmc; Tusiness. environiment.
During the quarier the IRstituticnal Bauitics Busingss hostad the Lohdan Conference which was
ohended by 50 investors and 12 somorates-over 2 days in May 2002 and weas wellreceived by
bty investors and:cotboiaias, S

Qur plans oF establishing giobol foofplinls.arg progressing, Our Singapare office is operational. We
are inthe process of gelinglicenses indntionesico-& USA.

The inveshrient advisory and d'si’fibuf‘bn vusingsebas continued to foous en offering wide range of
products aod: seivices to s o ustomers, Besia sguities and detivafives, the focus has been to
offet commotiss, cunencies dnd fiked ingomé: prodiats, Durmg A qudiiter we Tooused on
advisory bosed brokerage-where the brokerdge yields are higher Fn-thg aishibubon business, we
withiessadh o ot of interastin fixedineome produci . Hence the foous was onpraobilization of fived
. deposlés anch corpordte: L;onds

“Fund based activifies:

“The business continued Hs @ctivity of capital mmrk@% fumdm' calering o PO Funding, Security
Bescked Fircngii . dgeingt shirak AR funding o8 Mutugl fundl finencing, ESOP
fingncing and Spcmso; ﬂnmm,sng D@,SDI?E‘ pre afWtarest margm (mumd by high
interest rales, ws Have done wall i 1he fmc:mcmg busm@gs We c,ommue to. Rurure s business

Registered Office: T4 Maker Chanbers i, Nmm’mn I’uml W zltmx 3()0 (]21 el 66303 {30 Fax; 22 17 8224
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with a dedicoted management of the book and margin on lending. We are confident of
maimtaining o strong footprint in this seament, concurrenily keeping on aye on the sk elerment,
The everall funding book: stood-af #s. 2,196 wrorg. gs-om Jung 30, 2012 The treasuly book for fixed
income secuities was at Rs, 515 ¢rore.

During the quarter, the Assel Reconstuciion saw increased recoveties from the coporate and
retail pordfolios. Majerdly of the Banks which ('ﬁ@i‘*’!mr@ci thalr eminua results, showed. an incregse in
the amount of NPAs and restructured acoounts, With expectation that sizeable proportion of
loams restructured by Banks will alse slip into. NPAs, ﬂ"ée disiregsed assets markehshould-offer more
opportunities. However, deal closure will not increase graporfionately, primarly due o price
expeciation mismateh belweery the Barks ang the ARCs.

Alternative Asset Management:

At the end of the quartar, the combined AUMY AUA of the private equity fund and real estale
fund stood at areund Rs. 1,320 crore,

The Private Equity Fund has fully deployed its corpus and-is working with ils-portfolio companies in
helping therm grow their businesses,

M Einoncigl Property Furd made couple of investments in-the last quarter and has now fully
deployed bolhifs domastic and- offshore schemas. Tha Investroent by the fund is largely in the
residential sector but the portfolis diso includes commeraicl, re?cnl ana hosp;fc&fa’ry development
sesets, The Investrment mandgement fedm & foocwsed on adtively monifaiing the development
projects dnd rrdnelising i investmeits withip the-tern ot e respediive schgmes,

Asset Management:
The Mutual Fund average AUM for the quarisr ended June 30, 2012 steod-at R$.6,276 crore. The

average AUM under Bouily schemes was of Bs. 554 crote and underthe Debt Schemes was of Rs,
5,722 crore.

-encls-

The unaudited financial resulls cre affached. Boih, ihe pressyelese and ungudifed financial resulfs are avollabile on

Lifiasdy

our welssite www imiloom

About IM Finoncial
JM Firancie s an integratest finoedial services grous. offerdng o wide range of capital market services {o ifs
comporate and individual clients, Ihe Group's businesses include nvasiment banking: -Justitufional equity. sales,
trading, research and froking. private o comporaie weakh mancgement eguily brokingzporifoliomonagement.
aset menoagemeant commedity draking. fixerchdncorne broking nonssonking finance prodocts, prvale wiuthy and
assetreconsruction. Forimorg information, oy of o w ! ’

For fur_ﬁhéii’n’fci__rmgﬁbn, fstedse contach

1 Harshad-Apte o Manish Sheth

~Corparata Communications RE _*,s:uncrutdfﬂcer
STl F9Y 22 6630 3477 :
1 Bfoil hprhadhany

’ -E%'n'f@'ii:

- Foiward - Looking shatements

This press releese Fdosumenty .C:'C’)l’-)?hﬁf‘iil'!g-.ﬁM Firancidah GrounTs autivifiey; projectiong and: expectations for e

Company of any of g sebisidienias anidh associate companias. The fonciol réseify in. lulgre. may vary from the
forward-looking staternents containsd in ?his_ das‘;uméh? due 1o unceraindies cnd urifaressan evénts ihat may

ballity to utslialy armend, rrccify

: { Ixl6 nmﬁw JpA- Fan' m:xc:i Gtou;j nor any of fhfw dlrew,iors of
smpioyees will be imble it qiny mcarmér fo e consegusRcss of such c,:c..hms.

Regustered Office; 1471, Mideer Cliamboes 1, \.mnmn Pognt, Munthw 400 072 et {sh’ﬁ} 3050 Fax: 2200 8224
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