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BSE Limited 
Department of Corporate Services 
1st Floor, New Trading Ring  
Rotunda Building, P J Towers 
Dalal Street, Fort  
Mumbai – 400 001 

Security Code: 523405 

National Stock Exchange of India Limited 
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Plot No.C-1, G Block 
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Symbol: JMFINANCIL 

Dear Sirs, 

Sub: Submission of copies of the newspaper advertisements 

Please find enclosed copies of the advertisements published in Business Standard (English) and 
Sakal (Marathi) on August 22, 2025 pertaining to the 100-Days campaign titled “Saksham 
Niveshak” by Investor Education and Protection Fund Authority. 

The contents of the above advertisements are self-explanatory. The same is also being uploaded 
on the Company’s website at www.jmfl.com. 

Please take the above on your record and acknowledge receipt of the same. 

Thank you. 

Yours truly, 
For JM Financial Limited 

Hemant Pandya 
Company Secretary & Compliance Officer 

Encl.: as above 
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Big opportunity to
grow inUSmarket:
IKSHealthCFO
Sohini DAS
Mumbai, 21 August

Rakesh Jhunjhunwala-backed IKS Health, which
provides tech-enabled operational services to US
healthcareorganisations,seessignificantopportun-
ity in the US market as the government tries to
cutdownonhealthcarecosts.
IKS Health provides services to US healthcare

organisationswhichincludeclinicaldocumentation
andmedical coding to revenue cyclemanagement
andpatientengagement.Theplatformoffersaone-
stop-solutioncovering16distinct“chores”thatphys-
iciansandhospitalscurrentlyhandle.
Speaking toBusinessStandard, NithyaBalasub-

ramanian, Group CFO at IKS Health elaborated:
“PhysicianorganisationsintheUStypicallygenerate
revenues to the tune of $1.5 trillion and they spend
around 15 per cent of their revenues for adminis-
trativetasks.Therefore,thetotaladdressablemarket
(TAM) isaround$220billion,andsincewehavealso
enteredintotheacutecarespace,wecanaddanother
$40billiontakingtheTAMto$260billion.”
Of this only $40 billion has been outsourced to

digital solution providers like IKS Health, thereby
indicatingahugeuntappedmarket, andsignificant
scopeforgrowthintheUS.
The totalhealthcare spending in theUS is $5 tril-

lionwhichisgrowingataround20percent,or faster
than the GDP growth. Thismakes it clearly unsus-
tainable and the US is trying to reduce healthcare
costs startingwithpharmaprices, trying to bring in
morecompetition.vvvv
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Tyre companies bet big on
festival season for growth
AnJAli SinGh
Mumbai, 21 August

Tyre makers expect demand to
pick up in the second half of the
financial year 2026 (H2FY26),
aided by festival season buying
andapossibleruralrecovery,even
asweaknesscontinuestoweighon
sales inthenear term.
Companies remain cautiously

optimistic, banking on replace-
ment demand, urban consump-
tionandeasingrawmaterialcosts
tosupportgrowth.
Apollo Tyres anticipates “a

stronger top line growth” in India
and Europe. “The replacement
segment is likely to lead the
growth domestically,” Managing
DirectorNeerajKanwarsaidinthe
post Q1 earnings call. Apollo
believes demand momentum
shouldimproveinthelatterhalfof
FY26, supportedby infrastructure
and mining activity post-mon-
soon.
However, the company cau-

tioned that the top line improve-
ment inthesecondquarterwould
be largely seasonal, though it is
expectedtoaidoperatingleverage
andsupportmargins.
Ceat is cautiously optimistic

going forward as they expect the
festival seasonand rural recovery
to support demand in the second
half. Urbandemand continues to
be resilient while rural demand
remains subdued,withhopesofa
revival post-monsoon. Two-
wheelerdemandforthecompany

hasbeenvolatile and tractor sales
muted due to uneven rainfall,
though both segments could
recover later intheyear.
“Replacement demand con-

tinues to be steady and remains
the main driver for us in the
domestic market,” Arnab Baner-
jee, managing director and chief
executiveofficerofCeatsaid.
JKTyrealsoexpectsapickupin

demandinH2,withfestivalseason
tailwindsplayingacrucial role.
“With the upcoming festival

seasoncoupledwiththebenefitof
the recent repo rate cuts and
favourable monsoon conditions,
we expect the consumer senti-
ments to improve further,” said
AnshumanSinghania,managing
directorofJKTyre.
The tyre maker highlighted

weakness in ruralmarkets due to
uneven rainfall, even as urban
demand continued to show resil-
ience. It noted that tractor and
OEMdemandhadbeenhitby the
monsoon deficit, while replace-
mentdemandremainedsteady.
Ontheexportfront,companies

acknowledged that globalmacro-
economic and geopolitical head-
winds continue to pose
challenges.

Companies remain optimistic,n
bank on replacement demand,
urban consumption
Apollo Tyres anticipatesn
demandmomentum
supported by infra andmining
Ceat expects the festivaln
season and rural recovery
to support demand
JK Tyre notes tractor and OEMn
demand had been hit by the
monsoon deficit

Smooth
roads
ahead

Lava in talkswith
PE funds to raise
~500-600 crore
To sell 10-15% stake; planned IPO pushed to FY27
GUlvEEn AUlAkh
NewDelhi, 21 August

Lava International, India’s
only home grown smart-
phone brand, is close to
raising ~500-600 crore from
private equity investors via
stake sale of 10-15 per cent, two
peopleawareofthedevelopment
said. The Noida-headquartered
company’s initial public
offering(IPO), which was planned
for FY 26 earlier, has now been
pushed to financial year 2027, one of
thepeoplesaid.
“Talks are on with two Indian and

one US-based private equity investor.
Duediligenceisgoingon,anditislikelyto
be concluded within next three to four
months,”thefirstpersonawareofthedetails
said, asking not to be named as the dis-
cussionswerenot inpublicdomain.
“Anequitydilutionof 10-15 per cent should

takeplace. This canbe considered as apre-IPO
fund raise,” the second person said. As per
equity dilution, at the lower end the company
maywell be valued in the rangeof ~3,300 crore
and ~5,000 crore, while on the higher end the
valuationcouldrangebetween~4,000croreand
~6,000crore.
Queries toLava International sent lastweek

didnotelicitaresponseasofThursdayevening.
Lava Internationalhasmanaged tocarve its

own space in the Indian smartphone segment
amid a slewof international brands, including
Samsung,Oppo,Vivo andApple, having taken
upthemajoritymarketshare.
Market watchers say the company has, in

fact,managed to increase its
market share, especially in
the under ~10,000 seg-
ment, which most global
brandshavepeeledaway
from.
“Lava is regaining

share in the Indian
smartphonemarketandwasthefastestgrowing
brand year-on-year in sub ~10,000 segment,
and the second fastest growing brand in the
overall smartphonemarket inApril-June 2025
period,”saidTarunPathak, researchdirectorat
CounterpointResearch.
Year-on-year, it grew 156per cent in the sub

~10,000segmentandby96percentintheover-
allmarket.
“One of the key reasons for the growthwas

aggressive portfolio in sub ~20,000 segment,
including theBlaze, StormandAgni series, by
bringing features like fast charging, AMOLED
displayatcompetitivepricepoints,”hesaid.

Capital calls
Talks with PE investors to concluden
within next few months

Second fastest growing brand inn
smartphone market in
April-June 2025 period

May be valued in the range ofn
~3,300 crore to ~6,000 crore

Firm is the fastest growing brandn
Y-o-Y in ~10,000 segment

Blaze, Storm and Agni seriesn
under ~10,000 segment drives
growth

Autofirms split overGST rejig impact
Many fear buyersmay defer purchases of vehicles until the GSTCouncil gives final nod
SURAJEET DAS GUPTA
NewDelhi, 21 August

With the Group of Ministers clearing
a new goods and services tax (GST)
regimeof 5 and 18per cent, scrapping
the 12 and 28 per cent slabs, automo-
tive companies are split on its
immediate impact.Many fear buyers
maydefer purchases of cars and two-
wheelers until the GST Council gives
final approval, which could hand
thema bonanza.
Maruti Suzuki India ChairmanRC

Bhargava (pictured) said that GST on
cars iscurrently28percent,withacess
onlargercarspushingthetotalburden
to 40–45per cent. “Nowwith only two
slabs, GST logically comes down to 18
percent.But it’sunclear if thecesswill

stayforbiggercars. If removed,GSTon
small and large cars would be the
same.Atpresent,discountsarestrong,
so people are still buying despite the
GST buzz. It’s too early to saywhether
sales will really be hit by purchase
deferments,” he said.
Bhargava said he hoped the GST

Councilwouldtakeafinaldecision

quickly to avoid prolonged uncer-
tainty. For Maruti, a cut from 28 per
cent to 18 per cent on small cars could
revive demand in a segment that has
been shrinking. But experts caution
that if thecessonbigger carsgoes, the
appeal of small cars over larger ones

would diminish. Still, many
believe the shift will lift
overall sector volumes.
The two-wheeler

industry remains
divided. A senior Bajaj

Auto executive
said they have
not noticed
any sign of
customers
delaying

purchases, despite the Prime Min-
ister’s August 15 announcement of
lower GST.
A rival executive disagreed: “We

are seeing queries about cancella-
tions. Unless a final decision is taken
soon, August and September sales
could be hit. It’s logical for buyers to
wait andwatch.”
Currently, internal combustion

engine (ICE) two-wheelers above 350
cc attract 28 per cent GST,while elec-
tric vehicles face 5 per cent. With an
18 per cent cap, the hope is ICE two-
wheelers toowill fall to that rate. Sev-
eral companies arepreparing topush
the industrybody tourge thegovern-
ment not to delay until Diwali but
clear the changes quickly, to avoid a
September slowdown.

MArUTi SUzUKi iNdiA
ChAirMAN r C BhArgAvA
SAid ThAT gST ON CArS iS
CUrrENTLy 28 pEr CENT,
wiTh A CESS ON LArgEr
CArS pUShiNg ThE
TOTAL BUrdEN TO
40–45 pEr CENT

CDSCOflags 8drugs as spurious
TheCentralDrugsStandardControlOrganisa-
tion (CDSCO) on Thursday flagged select
batchesofeightdrugsasspuriousandlisted134
otherdrugsandformulationsasnotofstandard
quality(NSQ)initsroutinesurveillanceforJuly
2025.
While thedrug regulatorhasnotposted the

list of drugs found spurious, theUnionHealth
Ministryaddedthatsevenof thespuriousdrug
samples were found from Bihar whereas one

sample was found in CDSCO North Zone in
Ghaziabad.
A drug is generally considered spurious

when it is manufactured by unauthorised
manufacturers using brand names owned by
othercompanies.
TheCDSCO said that at least six batches of

popular drugsmanufacturedbyDanishdrug-
maker Novo Nordisk were reported stolen
duringtransit. SANKET KOUL

Regd. Off: Unit No. 1609, 16th Floor, Orbit, Plot No. 30C, Sy. No. 83/1,
Hyderabad Knowledge City, TSIIC, Madhapur, Shaikpet, Hyderabad,

Telangana-500081, Telangana, India
Email: cs@raminfo.com, Website: www.raminfo.com

RAMINFO LIMITED
CIN: L72200TG1994PLC017598

NOTICE OF 31st ANNUAL GENERAL MEETING
ST

NOTICE is hereby given that the 31 Annual General Meeting ('AGM') of the Company is
th

scheduled to be held on Wednesday, 17 September, 2025 at 11.00 A.M. through Video
Conference ('VC') / Other Audio Visual Means ('OAVM') without physical presence of the
members at a common venue, in compliance with the provisions of the Companies Act,
2013 and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with MCA circulars dated April 08, 2020, April 13,
2020, May 05, 2020, January 13, 2021, May 05, 2022 and December 28, 2022,
September 25, 2023 and September 19, 2024, (collectively referred to as 'MCACirculars')
and SEBI circular dated May 12, 2020, January 15, 2021, May 13, 2022 and January 05,
2023, October 07, 2023 and October 03, 2024 ('SEBI Circulars'), to transact the business
as set out in the Notice convening the 31st AGM.

In compliance with the said MCA Circulars and SEBI Circulars, the Notice convening the
st

31 AGM along with Annual Report for the financial year 2024-25 has been sent only
through e-mails on August 21, 2025 to all those members whose email addresses are
registered with the Company or the Depository Participant. The Notice andAnnual Report
are also available on the website of the Company viz., www.raminfo.com and on the
website of the BSE Limited i.e., www.bseindia.com.

Pursuant to provisions of Section 108 of the Act and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended, Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and above-
mentioned circulars, the Company is providing the remote e-voting facility to all the
Members to cast their vote by electronic means on all the business items forming part of
the Notice of the AGM. The detailed procedure/ instructions for e-voting are contained in

st
the Notice of 31 AGM. The Company has engaged the services of Central Depository
Services (India) Limited ("CDSL") for providing remote e-voting facility and voting through

ST
electronic means during the 31 AGM.

A person, whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date i.e., Wednesday,
the September 10, 2025 only shall be entitled to avail the facility of remote e-voting,

ST
participation in theAGM through VC/OAVM, or voting through electronic means at the 31
AGM.

The members who will cast their vote by remote e-voting can attend the meeting but will
not be entitled to cast their vote again at the meeting. The remote e-voting period
commences on Sunday, September 14, 2025 at 9.00 A.M. and ends on Tuesday,
September 16, 2025 at 5.00 P.M. The voting module shall be disabled by CDSL for voting

ST
thereafter. The User ID and Password for e-voting and for attending the 31 AGM of the
Company along with the process, manner and instructions have been sent to all the
members of the Company through e-mail along with the Notice of AGM, who have
registered their email IDs with the Company and/or the Depository Participant.

Any grievance in respect of e-voting, may be addressed to Central Depository Services
th

(India) Limited,AWing, 25 Floor, Marathon Futurex, Mafatlal Mill Compounds, N.M. Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call toll free no. 1800 2109911.

By Order of the Board

For RAMINFO LIMITED
Sd/-

K. Kiran Kumar Reddy
Company Secretary & Compliance Officer

Date : 21.08.2025
Place : Hyderabad

JM FINANCIAL LIMITED
Corporate Identity Number: L67120MH1986PLC038784
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 • Fax: +91 22 6630 3223
Website: www.jmfl.com • Email: ecommunication@jmfl.com

NOTICE TO SHAREHOLDERS
As per the letter dated July 16, 2025 from the Investor Education and
Protection Fund Authority (IEPF), a 100-day campaign titled “Saksham
Niveshak” has been launched to promote KYC updates and facilitate
claims of unpaid / unclaimed dividends.

This Campaign runs for a period of 100 days from
July 28, 2025 to November 6, 2025.

Shareholders who have not updated their KYC details (PAN, Bankmandate,
mobile number and email ID) or have unclaimed dividends are requested
to do so during this period to avoid transfer of such dividends to the IEPF.
For any queries or to lodge claims for unclaimed dividends, shareholders
may contact the Company at its registered office or reach out to KFin
Technologies Limited, our Registrar and Share Transfer Agent. Forms and
instructions are also available on our website at https://www.jmfl.com/
shareholder-corner/Mandatory-KYC-requirements.

For JM Financial Limited
Date: August 21, 2025 Hemant Pandya
Place: Mumbai Company Secretary & Compliance Officer

APPO INTMENTS



pune | FRIDAY, 22 AuGuST 2025B companieS 3
bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv

Big opportunity to
grow inUSmarket:
IKSHealthCFO
Sohini DAS
Mumbai, 21 August

Rakesh Jhunjhunwala-backed IKS Health, which
provides tech-enabled operational services to US
healthcareorganisations,seessignificantopportun-
ity in the US market as the government tries to
cutdownonhealthcarecosts.
IKS Health provides services to US healthcare

organisationswhichincludeclinicaldocumentation
andmedical coding to revenue cyclemanagement
andpatientengagement.Theplatformoffersaone-
stop-solutioncovering16distinct“chores”thatphys-
iciansandhospitalscurrentlyhandle.
Speaking toBusinessStandard, NithyaBalasub-

ramanian, Group CFO at IKS Health elaborated:
“PhysicianorganisationsintheUStypicallygenerate
revenues to the tune of $1.5 trillion and they spend
around 15 per cent of their revenues for adminis-
trativetasks.Therefore,thetotaladdressablemarket
(TAM) isaround$220billion,andsincewehavealso
enteredintotheacutecarespace,wecanaddanother
$40billiontakingtheTAMto$260billion.”
Of this only $40 billion has been outsourced to

digital solution providers like IKS Health, thereby
indicatingahugeuntappedmarket, andsignificant
scopeforgrowthintheUS.
The totalhealthcare spending in theUS is $5 tril-

lionwhichisgrowingataround20percent,or faster
than the GDP growth. Thismakes it clearly unsus-
tainable and the US is trying to reduce healthcare
costs startingwithpharmaprices, trying to bring in
morecompetition.vvvv
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Tyre companies bet big on
festival season for growth
AnJAli SinGh
Mumbai, 21 August

Tyre makers expect demand to
pick up in the second half of the
financial year 2026 (H2FY26),
aided by festival season buying
andapossibleruralrecovery,even
asweaknesscontinuestoweighon
sales inthenear term.
Companies remain cautiously

optimistic, banking on replace-
ment demand, urban consump-
tionandeasingrawmaterialcosts
tosupportgrowth.
Apollo Tyres anticipates “a

stronger top line growth” in India
and Europe. “The replacement
segment is likely to lead the
growth domestically,” Managing
DirectorNeerajKanwarsaidinthe
post Q1 earnings call. Apollo
believes demand momentum
shouldimproveinthelatterhalfof
FY26, supportedby infrastructure
and mining activity post-mon-
soon.
However, the company cau-

tioned that the top line improve-
ment inthesecondquarterwould
be largely seasonal, though it is
expectedtoaidoperatingleverage
andsupportmargins.
Ceat is cautiously optimistic

going forward as they expect the
festival seasonand rural recovery
to support demand in the second
half. Urbandemand continues to
be resilient while rural demand
remains subdued,withhopesofa
revival post-monsoon. Two-
wheelerdemandforthecompany

hasbeenvolatile and tractor sales
muted due to uneven rainfall,
though both segments could
recover later intheyear.
“Replacement demand con-

tinues to be steady and remains
the main driver for us in the
domestic market,” Arnab Baner-
jee, managing director and chief
executiveofficerofCeatsaid.
JKTyrealsoexpectsapickupin

demandinH2,withfestivalseason
tailwindsplayingacrucial role.
“With the upcoming festival

seasoncoupledwiththebenefitof
the recent repo rate cuts and
favourable monsoon conditions,
we expect the consumer senti-
ments to improve further,” said
AnshumanSinghania,managing
directorofJKTyre.
The tyre maker highlighted

weakness in ruralmarkets due to
uneven rainfall, even as urban
demand continued to show resil-
ience. It noted that tractor and
OEMdemandhadbeenhitby the
monsoon deficit, while replace-
mentdemandremainedsteady.
Ontheexportfront,companies

acknowledged that globalmacro-
economic and geopolitical head-
winds continue to pose
challenges.

Companies remain optimistic,n
bank on replacement demand,
urban consumption
Apollo Tyres anticipatesn
demandmomentum
supported by infra andmining
Ceat expects the festivaln
season and rural recovery
to support demand
JK Tyre notes tractor and OEMn
demand had been hit by the
monsoon deficit

Smooth
roads
ahead

Lava in talkswith
PE funds to raise
~500-600 crore
To sell 10-15% stake; planned IPO pushed to FY27
GUlvEEn AUlAkh
NewDelhi, 21 August

Lava International, India’s
only home grown smart-
phone brand, is close to
raising ~500-600 crore from
private equity investors via
stake sale of 10-15 per cent, two
peopleawareofthedevelopment
said. The Noida-headquartered
company’s initial public
offering(IPO), which was planned
for FY 26 earlier, has now been
pushed to financial year 2027, one of
thepeoplesaid.
“Talks are on with two Indian and

one US-based private equity investor.
Duediligenceisgoingon,anditislikelyto
be concluded within next three to four
months,”thefirstpersonawareofthedetails
said, asking not to be named as the dis-
cussionswerenot inpublicdomain.
“Anequitydilutionof 10-15 per cent should

takeplace. This canbe considered as apre-IPO
fund raise,” the second person said. As per
equity dilution, at the lower end the company
maywell be valued in the rangeof ~3,300 crore
and ~5,000 crore, while on the higher end the
valuationcouldrangebetween~4,000croreand
~6,000crore.
Queries toLava International sent lastweek

didnotelicitaresponseasofThursdayevening.
Lava Internationalhasmanaged tocarve its

own space in the Indian smartphone segment
amid a slewof international brands, including
Samsung,Oppo,Vivo andApple, having taken
upthemajoritymarketshare.
Market watchers say the company has, in

fact,managed to increase its
market share, especially in
the under ~10,000 seg-
ment, which most global
brandshavepeeledaway
from.
“Lava is regaining

share in the Indian
smartphonemarketandwasthefastestgrowing
brand year-on-year in sub ~10,000 segment,
and the second fastest growing brand in the
overall smartphonemarket inApril-June 2025
period,”saidTarunPathak, researchdirectorat
CounterpointResearch.
Year-on-year, it grew 156per cent in the sub

~10,000segmentandby96percentintheover-
allmarket.
“One of the key reasons for the growthwas

aggressive portfolio in sub ~20,000 segment,
including theBlaze, StormandAgni series, by
bringing features like fast charging, AMOLED
displayatcompetitivepricepoints,”hesaid.

Capital calls
Talks with PE investors to concluden
within next few months

Second fastest growing brand inn
smartphone market in
April-June 2025 period

May be valued in the range ofn
~3,300 crore to ~6,000 crore

Firm is the fastest growing brandn
Y-o-Y in ~10,000 segment

Blaze, Storm and Agni seriesn
under ~10,000 segment drives
growth

Autofirms split overGST rejig impact
Many fear buyersmay defer purchases of vehicles until the GSTCouncil gives final nod
SURAJEET DAS GUPTA
NewDelhi, 21 August

With the Group of Ministers clearing
a new goods and services tax (GST)
regimeof 5 and 18per cent, scrapping
the 12 and 28 per cent slabs, automo-
tive companies are split on its
immediate impact.Many fear buyers
maydefer purchases of cars and two-
wheelers until the GST Council gives
final approval, which could hand
thema bonanza.
Maruti Suzuki India ChairmanRC

Bhargava (pictured) said that GST on
cars iscurrently28percent,withacess
onlargercarspushingthetotalburden
to 40–45per cent. “Nowwith only two
slabs, GST logically comes down to 18
percent.But it’sunclear if thecesswill

stayforbiggercars. If removed,GSTon
small and large cars would be the
same.Atpresent,discountsarestrong,
so people are still buying despite the
GST buzz. It’s too early to saywhether
sales will really be hit by purchase
deferments,” he said.
Bhargava said he hoped the GST

Councilwouldtakeafinaldecision

quickly to avoid prolonged uncer-
tainty. For Maruti, a cut from 28 per
cent to 18 per cent on small cars could
revive demand in a segment that has
been shrinking. But experts caution
that if thecessonbigger carsgoes, the
appeal of small cars over larger ones

would diminish. Still, many
believe the shift will lift
overall sector volumes.
The two-wheeler

industry remains
divided. A senior Bajaj

Auto executive
said they have
not noticed
any sign of
customers
delaying

purchases, despite the Prime Min-
ister’s August 15 announcement of
lower GST.
A rival executive disagreed: “We

are seeing queries about cancella-
tions. Unless a final decision is taken
soon, August and September sales
could be hit. It’s logical for buyers to
wait andwatch.”
Currently, internal combustion

engine (ICE) two-wheelers above 350
cc attract 28 per cent GST,while elec-
tric vehicles face 5 per cent. With an
18 per cent cap, the hope is ICE two-
wheelers toowill fall to that rate. Sev-
eral companies arepreparing topush
the industrybody tourge thegovern-
ment not to delay until Diwali but
clear the changes quickly, to avoid a
September slowdown.

MArUTi SUzUKi iNdiA
ChAirMAN r C BhArgAvA
SAid ThAT gST ON CArS iS
CUrrENTLy 28 pEr CENT,
wiTh A CESS ON LArgEr
CArS pUShiNg ThE
TOTAL BUrdEN TO
40–45 pEr CENT

CDSCOflags 8drugs as spurious
TheCentralDrugsStandardControlOrganisa-
tion (CDSCO) on Thursday flagged select
batchesofeightdrugsasspuriousandlisted134
otherdrugsandformulationsasnotofstandard
quality(NSQ)initsroutinesurveillanceforJuly
2025.
While thedrug regulatorhasnotposted the

list of drugs found spurious, theUnionHealth
Ministryaddedthatsevenof thespuriousdrug
samples were found from Bihar whereas one

sample was found in CDSCO North Zone in
Ghaziabad.
A drug is generally considered spurious

when it is manufactured by unauthorised
manufacturers using brand names owned by
othercompanies.
TheCDSCO said that at least six batches of

popular drugsmanufacturedbyDanishdrug-
maker Novo Nordisk were reported stolen
duringtransit. SANKET KOUL
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RAMINFO LIMITED
CIN: L72200TG1994PLC017598

NOTICE OF 31st ANNUAL GENERAL MEETING
ST

NOTICE is hereby given that the 31 Annual General Meeting ('AGM') of the Company is
th

scheduled to be held on Wednesday, 17 September, 2025 at 11.00 A.M. through Video
Conference ('VC') / Other Audio Visual Means ('OAVM') without physical presence of the
members at a common venue, in compliance with the provisions of the Companies Act,
2013 and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with MCA circulars dated April 08, 2020, April 13,
2020, May 05, 2020, January 13, 2021, May 05, 2022 and December 28, 2022,
September 25, 2023 and September 19, 2024, (collectively referred to as 'MCACirculars')
and SEBI circular dated May 12, 2020, January 15, 2021, May 13, 2022 and January 05,
2023, October 07, 2023 and October 03, 2024 ('SEBI Circulars'), to transact the business
as set out in the Notice convening the 31st AGM.

In compliance with the said MCA Circulars and SEBI Circulars, the Notice convening the
st

31 AGM along with Annual Report for the financial year 2024-25 has been sent only
through e-mails on August 21, 2025 to all those members whose email addresses are
registered with the Company or the Depository Participant. The Notice andAnnual Report
are also available on the website of the Company viz., www.raminfo.com and on the
website of the BSE Limited i.e., www.bseindia.com.

Pursuant to provisions of Section 108 of the Act and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended, Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and above-
mentioned circulars, the Company is providing the remote e-voting facility to all the
Members to cast their vote by electronic means on all the business items forming part of
the Notice of the AGM. The detailed procedure/ instructions for e-voting are contained in

st
the Notice of 31 AGM. The Company has engaged the services of Central Depository
Services (India) Limited ("CDSL") for providing remote e-voting facility and voting through

ST
electronic means during the 31 AGM.

A person, whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date i.e., Wednesday,
the September 10, 2025 only shall be entitled to avail the facility of remote e-voting,

ST
participation in theAGM through VC/OAVM, or voting through electronic means at the 31
AGM.

The members who will cast their vote by remote e-voting can attend the meeting but will
not be entitled to cast their vote again at the meeting. The remote e-voting period
commences on Sunday, September 14, 2025 at 9.00 A.M. and ends on Tuesday,
September 16, 2025 at 5.00 P.M. The voting module shall be disabled by CDSL for voting

ST
thereafter. The User ID and Password for e-voting and for attending the 31 AGM of the
Company along with the process, manner and instructions have been sent to all the
members of the Company through e-mail along with the Notice of AGM, who have
registered their email IDs with the Company and/or the Depository Participant.

Any grievance in respect of e-voting, may be addressed to Central Depository Services
th

(India) Limited,AWing, 25 Floor, Marathon Futurex, Mafatlal Mill Compounds, N.M. Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call toll free no. 1800 2109911.

By Order of the Board

For RAMINFO LIMITED
Sd/-

K. Kiran Kumar Reddy
Company Secretary & Compliance Officer

Date : 21.08.2025
Place : Hyderabad

JM FINANCIAL LIMITED
Corporate Identity Number: L67120MH1986PLC038784
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 • Fax: +91 22 6630 3223
Website: www.jmfl.com • Email: ecommunication@jmfl.com

NOTICE TO SHAREHOLDERS
As per the letter dated July 16, 2025 from the Investor Education and
Protection Fund Authority (IEPF), a 100-day campaign titled “Saksham
Niveshak” has been launched to promote KYC updates and facilitate
claims of unpaid / unclaimed dividends.

This Campaign runs for a period of 100 days from
July 28, 2025 to November 6, 2025.

Shareholders who have not updated their KYC details (PAN, Bankmandate,
mobile number and email ID) or have unclaimed dividends are requested
to do so during this period to avoid transfer of such dividends to the IEPF.
For any queries or to lodge claims for unclaimed dividends, shareholders
may contact the Company at its registered office or reach out to KFin
Technologies Limited, our Registrar and Share Transfer Agent. Forms and
instructions are also available on our website at https://www.jmfl.com/
shareholder-corner/Mandatory-KYC-requirements.

For JM Financial Limited
Date: August 21, 2025 Hemant Pandya
Place: Mumbai Company Secretary & Compliance Officer

APPO INTMENTS
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NOTICE TO SHAREHOLDERS
As per the letter dated July 16, 2025 from the Investor Education and
Protection Fund Authority (IEPF), a 100-day campaign titled “Saksham
Niveshak” has been launched to promote KYC updates and facilitate
claims of unpaid / unclaimed dividends.

This Campaign runs for a period of 100 days from
July 28, 2025 to November 6, 2025.

Shareholders who have not updated their KYC details (PAN, Bankmandate,
mobile number and email ID) or have unclaimed dividends are requested
to do so during this period to avoid transfer of such dividends to the IEPF.
For any queries or to lodge claims for unclaimed dividends, shareholders
may contact the Company at its registered office or reach out to KFin
Technologies Limited, our Registrar and Share Transfer Agent. Forms and
instructions are also available on our website at https://www.jmfl.com/
shareholder-corner/Mandatory-KYC-requirements.

For JM Financial Limited
Date: August 21, 2025 Hemant Pandya
Place: Mumbai Company Secretary & Compliance Officer
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Big opportunity to
grow inUSmarket:
IKSHealthCFO
Sohini DAS
Mumbai, 21 August

Rakesh Jhunjhunwala-backed IKS Health, which
provides tech-enabled operational services to US
healthcareorganisations,seessignificantopportun-
ity in the US market as the government tries to
cutdownonhealthcarecosts.
IKS Health provides services to US healthcare

organisationswhichincludeclinicaldocumentation
andmedical coding to revenue cyclemanagement
andpatientengagement.Theplatformoffersaone-
stop-solutioncovering16distinct“chores”thatphys-
iciansandhospitalscurrentlyhandle.
Speaking toBusinessStandard, NithyaBalasub-

ramanian, Group CFO at IKS Health elaborated:
“PhysicianorganisationsintheUStypicallygenerate
revenues to the tune of $1.5 trillion and they spend
around 15 per cent of their revenues for adminis-
trativetasks.Therefore,thetotaladdressablemarket
(TAM) isaround$220billion,andsincewehavealso
enteredintotheacutecarespace,wecanaddanother
$40billiontakingtheTAMto$260billion.”
Of this only $40 billion has been outsourced to

digital solution providers like IKS Health, thereby
indicatingahugeuntappedmarket, andsignificant
scopeforgrowthintheUS.
The totalhealthcare spending in theUS is $5 tril-

lionwhichisgrowingataround20percent,or faster
than the GDP growth. Thismakes it clearly unsus-
tainable and the US is trying to reduce healthcare
costs startingwithpharmaprices, trying to bring in
morecompetition.vvvv
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Tyre companies bet big on
festival season for growth
AnJAli SinGh
Mumbai, 21 August

Tyre makers expect demand to
pick up in the second half of the
financial year 2026 (H2FY26),
aided by festival season buying
andapossibleruralrecovery,even
asweaknesscontinuestoweighon
sales inthenear term.
Companies remain cautiously

optimistic, banking on replace-
ment demand, urban consump-
tionandeasingrawmaterialcosts
tosupportgrowth.
Apollo Tyres anticipates “a

stronger top line growth” in India
and Europe. “The replacement
segment is likely to lead the
growth domestically,” Managing
DirectorNeerajKanwarsaidinthe
post Q1 earnings call. Apollo
believes demand momentum
shouldimproveinthelatterhalfof
FY26, supportedby infrastructure
and mining activity post-mon-
soon.
However, the company cau-

tioned that the top line improve-
ment inthesecondquarterwould
be largely seasonal, though it is
expectedtoaidoperatingleverage
andsupportmargins.
Ceat is cautiously optimistic

going forward as they expect the
festival seasonand rural recovery
to support demand in the second
half. Urbandemand continues to
be resilient while rural demand
remains subdued,withhopesofa
revival post-monsoon. Two-
wheelerdemandforthecompany

hasbeenvolatile and tractor sales
muted due to uneven rainfall,
though both segments could
recover later intheyear.
“Replacement demand con-

tinues to be steady and remains
the main driver for us in the
domestic market,” Arnab Baner-
jee, managing director and chief
executiveofficerofCeatsaid.
JKTyrealsoexpectsapickupin

demandinH2,withfestivalseason
tailwindsplayingacrucial role.
“With the upcoming festival

seasoncoupledwiththebenefitof
the recent repo rate cuts and
favourable monsoon conditions,
we expect the consumer senti-
ments to improve further,” said
AnshumanSinghania,managing
directorofJKTyre.
The tyre maker highlighted

weakness in ruralmarkets due to
uneven rainfall, even as urban
demand continued to show resil-
ience. It noted that tractor and
OEMdemandhadbeenhitby the
monsoon deficit, while replace-
mentdemandremainedsteady.
Ontheexportfront,companies

acknowledged that globalmacro-
economic and geopolitical head-
winds continue to pose
challenges.

Companies remain optimistic,n
bank on replacement demand,
urban consumption
Apollo Tyres anticipatesn
demandmomentum
supported by infra andmining
Ceat expects the festivaln
season and rural recovery
to support demand
JK Tyre notes tractor and OEMn
demand had been hit by the
monsoon deficit

Smooth
roads
ahead

Lava in talkswith
PE funds to raise
~500-600 crore
To sell 10-15% stake; planned IPO pushed to FY27
GUlvEEn AUlAkh
NewDelhi, 21 August

Lava International, India’s
only home grown smart-
phone brand, is close to
raising ~500-600 crore from
private equity investors via
stake sale of 10-15 per cent, two
peopleawareofthedevelopment
said. The Noida-headquartered
company’s initial public
offering(IPO), which was planned
for FY 26 earlier, has now been
pushed to financial year 2027, one of
thepeoplesaid.
“Talks are on with two Indian and

one US-based private equity investor.
Duediligenceisgoingon,anditislikelyto
be concluded within next three to four
months,”thefirstpersonawareofthedetails
said, asking not to be named as the dis-
cussionswerenot inpublicdomain.
“Anequitydilutionof 10-15 per cent should

takeplace. This canbe considered as apre-IPO
fund raise,” the second person said. As per
equity dilution, at the lower end the company
maywell be valued in the rangeof ~3,300 crore
and ~5,000 crore, while on the higher end the
valuationcouldrangebetween~4,000croreand
~6,000crore.
Queries toLava International sent lastweek

didnotelicitaresponseasofThursdayevening.
Lava Internationalhasmanaged tocarve its

own space in the Indian smartphone segment
amid a slewof international brands, including
Samsung,Oppo,Vivo andApple, having taken
upthemajoritymarketshare.
Market watchers say the company has, in

fact,managed to increase its
market share, especially in
the under ~10,000 seg-
ment, which most global
brandshavepeeledaway
from.
“Lava is regaining

share in the Indian
smartphonemarketandwasthefastestgrowing
brand year-on-year in sub ~10,000 segment,
and the second fastest growing brand in the
overall smartphonemarket inApril-June 2025
period,”saidTarunPathak, researchdirectorat
CounterpointResearch.
Year-on-year, it grew 156per cent in the sub

~10,000segmentandby96percentintheover-
allmarket.
“One of the key reasons for the growthwas

aggressive portfolio in sub ~20,000 segment,
including theBlaze, StormandAgni series, by
bringing features like fast charging, AMOLED
displayatcompetitivepricepoints,”hesaid.

Capital calls
Talks with PE investors to concluden
within next few months

Second fastest growing brand inn
smartphone market in
April-June 2025 period

May be valued in the range ofn
~3,300 crore to ~6,000 crore

Firm is the fastest growing brandn
Y-o-Y in ~10,000 segment

Blaze, Storm and Agni seriesn
under ~10,000 segment drives
growth

Autofirms split overGST rejig impact
Many fear buyersmay defer purchases of vehicles until the GSTCouncil gives final nod
SURAJEET DAS GUPTA
NewDelhi, 21 August

With the Group of Ministers clearing
a new goods and services tax (GST)
regimeof 5 and 18per cent, scrapping
the 12 and 28 per cent slabs, automo-
tive companies are split on its
immediate impact.Many fear buyers
maydefer purchases of cars and two-
wheelers until the GST Council gives
final approval, which could hand
thema bonanza.
Maruti Suzuki India ChairmanRC

Bhargava (pictured) said that GST on
cars iscurrently28percent,withacess
onlargercarspushingthetotalburden
to 40–45per cent. “Nowwith only two
slabs, GST logically comes down to 18
percent.But it’sunclear if thecesswill

stayforbiggercars. If removed,GSTon
small and large cars would be the
same.Atpresent,discountsarestrong,
so people are still buying despite the
GST buzz. It’s too early to saywhether
sales will really be hit by purchase
deferments,” he said.
Bhargava said he hoped the GST

Councilwouldtakeafinaldecision

quickly to avoid prolonged uncer-
tainty. For Maruti, a cut from 28 per
cent to 18 per cent on small cars could
revive demand in a segment that has
been shrinking. But experts caution
that if thecessonbigger carsgoes, the
appeal of small cars over larger ones

would diminish. Still, many
believe the shift will lift
overall sector volumes.
The two-wheeler

industry remains
divided. A senior Bajaj

Auto executive
said they have
not noticed
any sign of
customers
delaying

purchases, despite the Prime Min-
ister’s August 15 announcement of
lower GST.
A rival executive disagreed: “We

are seeing queries about cancella-
tions. Unless a final decision is taken
soon, August and September sales
could be hit. It’s logical for buyers to
wait andwatch.”
Currently, internal combustion

engine (ICE) two-wheelers above 350
cc attract 28 per cent GST,while elec-
tric vehicles face 5 per cent. With an
18 per cent cap, the hope is ICE two-
wheelers toowill fall to that rate. Sev-
eral companies arepreparing topush
the industrybody tourge thegovern-
ment not to delay until Diwali but
clear the changes quickly, to avoid a
September slowdown.

MArUTi SUzUKi iNdiA
ChAirMAN r C BhArgAvA
SAid ThAT gST ON CArS iS
CUrrENTLy 28 pEr CENT,
wiTh A CESS ON LArgEr
CArS pUShiNg ThE
TOTAL BUrdEN TO
40–45 pEr CENT

CDSCOflags 8drugs as spurious
TheCentralDrugsStandardControlOrganisa-
tion (CDSCO) on Thursday flagged select
batchesofeightdrugsasspuriousandlisted134
otherdrugsandformulationsasnotofstandard
quality(NSQ)initsroutinesurveillanceforJuly
2025.
While thedrug regulatorhasnotposted the

list of drugs found spurious, theUnionHealth
Ministryaddedthatsevenof thespuriousdrug
samples were found from Bihar whereas one

sample was found in CDSCO North Zone in
Ghaziabad.
A drug is generally considered spurious

when it is manufactured by unauthorised
manufacturers using brand names owned by
othercompanies.
TheCDSCO said that at least six batches of

popular drugsmanufacturedbyDanishdrug-
maker Novo Nordisk were reported stolen
duringtransit. SANKET KOUL
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NOTICE OF 31st ANNUAL GENERAL MEETING
ST

NOTICE is hereby given that the 31 Annual General Meeting ('AGM') of the Company is
th

scheduled to be held on Wednesday, 17 September, 2025 at 11.00 A.M. through Video
Conference ('VC') / Other Audio Visual Means ('OAVM') without physical presence of the
members at a common venue, in compliance with the provisions of the Companies Act,
2013 and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with MCA circulars dated April 08, 2020, April 13,
2020, May 05, 2020, January 13, 2021, May 05, 2022 and December 28, 2022,
September 25, 2023 and September 19, 2024, (collectively referred to as 'MCACirculars')
and SEBI circular dated May 12, 2020, January 15, 2021, May 13, 2022 and January 05,
2023, October 07, 2023 and October 03, 2024 ('SEBI Circulars'), to transact the business
as set out in the Notice convening the 31st AGM.

In compliance with the said MCA Circulars and SEBI Circulars, the Notice convening the
st

31 AGM along with Annual Report for the financial year 2024-25 has been sent only
through e-mails on August 21, 2025 to all those members whose email addresses are
registered with the Company or the Depository Participant. The Notice andAnnual Report
are also available on the website of the Company viz., www.raminfo.com and on the
website of the BSE Limited i.e., www.bseindia.com.

Pursuant to provisions of Section 108 of the Act and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended, Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and above-
mentioned circulars, the Company is providing the remote e-voting facility to all the
Members to cast their vote by electronic means on all the business items forming part of
the Notice of the AGM. The detailed procedure/ instructions for e-voting are contained in

st
the Notice of 31 AGM. The Company has engaged the services of Central Depository
Services (India) Limited ("CDSL") for providing remote e-voting facility and voting through

ST
electronic means during the 31 AGM.

A person, whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date i.e., Wednesday,
the September 10, 2025 only shall be entitled to avail the facility of remote e-voting,

ST
participation in theAGM through VC/OAVM, or voting through electronic means at the 31
AGM.

The members who will cast their vote by remote e-voting can attend the meeting but will
not be entitled to cast their vote again at the meeting. The remote e-voting period
commences on Sunday, September 14, 2025 at 9.00 A.M. and ends on Tuesday,
September 16, 2025 at 5.00 P.M. The voting module shall be disabled by CDSL for voting

ST
thereafter. The User ID and Password for e-voting and for attending the 31 AGM of the
Company along with the process, manner and instructions have been sent to all the
members of the Company through e-mail along with the Notice of AGM, who have
registered their email IDs with the Company and/or the Depository Participant.

Any grievance in respect of e-voting, may be addressed to Central Depository Services
th

(India) Limited,AWing, 25 Floor, Marathon Futurex, Mafatlal Mill Compounds, N.M. Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call toll free no. 1800 2109911.

By Order of the Board

For RAMINFO LIMITED
Sd/-

K. Kiran Kumar Reddy
Company Secretary & Compliance Officer

Date : 21.08.2025
Place : Hyderabad

JM FINANCIAL LIMITED
Corporate Identity Number: L67120MH1986PLC038784
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 • Fax: +91 22 6630 3223
Website: www.jmfl.com • Email: ecommunication@jmfl.com

NOTICE TO SHAREHOLDERS
As per the letter dated July 16, 2025 from the Investor Education and
Protection Fund Authority (IEPF), a 100-day campaign titled “Saksham
Niveshak” has been launched to promote KYC updates and facilitate
claims of unpaid / unclaimed dividends.

This Campaign runs for a period of 100 days from
July 28, 2025 to November 6, 2025.

Shareholders who have not updated their KYC details (PAN, Bankmandate,
mobile number and email ID) or have unclaimed dividends are requested
to do so during this period to avoid transfer of such dividends to the IEPF.
For any queries or to lodge claims for unclaimed dividends, shareholders
may contact the Company at its registered office or reach out to KFin
Technologies Limited, our Registrar and Share Transfer Agent. Forms and
instructions are also available on our website at https://www.jmfl.com/
shareholder-corner/Mandatory-KYC-requirements.

For JM Financial Limited
Date: August 21, 2025 Hemant Pandya
Place: Mumbai Company Secretary & Compliance Officer

APPO INTMENTS
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Big opportunity to
grow inUSmarket:
IKSHealthCFO
Sohini DAS
Mumbai, 21 August

Rakesh Jhunjhunwala-backed IKS Health, which
provides tech-enabled operational services to US
healthcareorganisations,seessignificantopportun-
ity in the US market as the government tries to
cutdownonhealthcarecosts.
IKS Health provides services to US healthcare

organisationswhichincludeclinicaldocumentation
andmedical coding to revenue cyclemanagement
andpatientengagement.Theplatformoffersaone-
stop-solutioncovering16distinct“chores”thatphys-
iciansandhospitalscurrentlyhandle.
Speaking toBusinessStandard, NithyaBalasub-

ramanian, Group CFO at IKS Health elaborated:
“PhysicianorganisationsintheUStypicallygenerate
revenues to the tune of $1.5 trillion and they spend
around 15 per cent of their revenues for adminis-
trativetasks.Therefore,thetotaladdressablemarket
(TAM) isaround$220billion,andsincewehavealso
enteredintotheacutecarespace,wecanaddanother
$40billiontakingtheTAMto$260billion.”
Of this only $40 billion has been outsourced to

digital solution providers like IKS Health, thereby
indicatingahugeuntappedmarket, andsignificant
scopeforgrowthintheUS.
The totalhealthcare spending in theUS is $5 tril-

lionwhichisgrowingataround20percent,or faster
than the GDP growth. Thismakes it clearly unsus-
tainable and the US is trying to reduce healthcare
costs startingwithpharmaprices, trying to bring in
morecompetition.vvvv
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Tyre companies bet big on
festival season for growth
AnJAli SinGh
Mumbai, 21 August

Tyre makers expect demand to
pick up in the second half of the
financial year 2026 (H2FY26),
aided by festival season buying
andapossibleruralrecovery,even
asweaknesscontinuestoweighon
sales inthenear term.
Companies remain cautiously

optimistic, banking on replace-
ment demand, urban consump-
tionandeasingrawmaterialcosts
tosupportgrowth.
Apollo Tyres anticipates “a

stronger top line growth” in India
and Europe. “The replacement
segment is likely to lead the
growth domestically,” Managing
DirectorNeerajKanwarsaidinthe
post Q1 earnings call. Apollo
believes demand momentum
shouldimproveinthelatterhalfof
FY26, supportedby infrastructure
and mining activity post-mon-
soon.
However, the company cau-

tioned that the top line improve-
ment inthesecondquarterwould
be largely seasonal, though it is
expectedtoaidoperatingleverage
andsupportmargins.
Ceat is cautiously optimistic

going forward as they expect the
festival seasonand rural recovery
to support demand in the second
half. Urbandemand continues to
be resilient while rural demand
remains subdued,withhopesofa
revival post-monsoon. Two-
wheelerdemandforthecompany

hasbeenvolatile and tractor sales
muted due to uneven rainfall,
though both segments could
recover later intheyear.
“Replacement demand con-

tinues to be steady and remains
the main driver for us in the
domestic market,” Arnab Baner-
jee, managing director and chief
executiveofficerofCeatsaid.
JKTyrealsoexpectsapickupin

demandinH2,withfestivalseason
tailwindsplayingacrucial role.
“With the upcoming festival

seasoncoupledwiththebenefitof
the recent repo rate cuts and
favourable monsoon conditions,
we expect the consumer senti-
ments to improve further,” said
AnshumanSinghania,managing
directorofJKTyre.
The tyre maker highlighted

weakness in ruralmarkets due to
uneven rainfall, even as urban
demand continued to show resil-
ience. It noted that tractor and
OEMdemandhadbeenhitby the
monsoon deficit, while replace-
mentdemandremainedsteady.
Ontheexportfront,companies

acknowledged that globalmacro-
economic and geopolitical head-
winds continue to pose
challenges.

Companies remain optimistic,n
bank on replacement demand,
urban consumption
Apollo Tyres anticipatesn
demandmomentum
supported by infra andmining
Ceat expects the festivaln
season and rural recovery
to support demand
JK Tyre notes tractor and OEMn
demand had been hit by the
monsoon deficit

Smooth
roads
ahead

Lava in talkswith
PE funds to raise
~500-600 crore
To sell 10-15% stake; planned IPO pushed to FY27
GUlvEEn AUlAkh
NewDelhi, 21 August

Lava International, India’s
only home grown smart-
phone brand, is close to
raising ~500-600 crore from
private equity investors via
stake sale of 10-15 per cent, two
peopleawareofthedevelopment
said. The Noida-headquartered
company’s initial public
offering(IPO), which was planned
for FY 26 earlier, has now been
pushed to financial year 2027, one of
thepeoplesaid.
“Talks are on with two Indian and

one US-based private equity investor.
Duediligenceisgoingon,anditislikelyto
be concluded within next three to four
months,”thefirstpersonawareofthedetails
said, asking not to be named as the dis-
cussionswerenot inpublicdomain.
“Anequitydilutionof 10-15 per cent should

takeplace. This canbe considered as apre-IPO
fund raise,” the second person said. As per
equity dilution, at the lower end the company
maywell be valued in the rangeof ~3,300 crore
and ~5,000 crore, while on the higher end the
valuationcouldrangebetween~4,000croreand
~6,000crore.
Queries toLava International sent lastweek

didnotelicitaresponseasofThursdayevening.
Lava Internationalhasmanaged tocarve its

own space in the Indian smartphone segment
amid a slewof international brands, including
Samsung,Oppo,Vivo andApple, having taken
upthemajoritymarketshare.
Market watchers say the company has, in

fact,managed to increase its
market share, especially in
the under ~10,000 seg-
ment, which most global
brandshavepeeledaway
from.
“Lava is regaining

share in the Indian
smartphonemarketandwasthefastestgrowing
brand year-on-year in sub ~10,000 segment,
and the second fastest growing brand in the
overall smartphonemarket inApril-June 2025
period,”saidTarunPathak, researchdirectorat
CounterpointResearch.
Year-on-year, it grew 156per cent in the sub

~10,000segmentandby96percentintheover-
allmarket.
“One of the key reasons for the growthwas

aggressive portfolio in sub ~20,000 segment,
including theBlaze, StormandAgni series, by
bringing features like fast charging, AMOLED
displayatcompetitivepricepoints,”hesaid.

Capital calls
Talks with PE investors to concluden
within next few months

Second fastest growing brand inn
smartphone market in
April-June 2025 period

May be valued in the range ofn
~3,300 crore to ~6,000 crore

Firm is the fastest growing brandn
Y-o-Y in ~10,000 segment

Blaze, Storm and Agni seriesn
under ~10,000 segment drives
growth

Autofirms split overGST rejig impact
Many fear buyersmay defer purchases of vehicles until the GSTCouncil gives final nod
SURAJEET DAS GUPTA
NewDelhi, 21 August

With the Group of Ministers clearing
a new goods and services tax (GST)
regimeof 5 and 18per cent, scrapping
the 12 and 28 per cent slabs, automo-
tive companies are split on its
immediate impact.Many fear buyers
maydefer purchases of cars and two-
wheelers until the GST Council gives
final approval, which could hand
thema bonanza.
Maruti Suzuki India ChairmanRC

Bhargava (pictured) said that GST on
cars iscurrently28percent,withacess
onlargercarspushingthetotalburden
to 40–45per cent. “Nowwith only two
slabs, GST logically comes down to 18
percent.But it’sunclear if thecesswill

stayforbiggercars. If removed,GSTon
small and large cars would be the
same.Atpresent,discountsarestrong,
so people are still buying despite the
GST buzz. It’s too early to saywhether
sales will really be hit by purchase
deferments,” he said.
Bhargava said he hoped the GST

Councilwouldtakeafinaldecision

quickly to avoid prolonged uncer-
tainty. For Maruti, a cut from 28 per
cent to 18 per cent on small cars could
revive demand in a segment that has
been shrinking. But experts caution
that if thecessonbigger carsgoes, the
appeal of small cars over larger ones

would diminish. Still, many
believe the shift will lift
overall sector volumes.
The two-wheeler

industry remains
divided. A senior Bajaj

Auto executive
said they have
not noticed
any sign of
customers
delaying

purchases, despite the Prime Min-
ister’s August 15 announcement of
lower GST.
A rival executive disagreed: “We

are seeing queries about cancella-
tions. Unless a final decision is taken
soon, August and September sales
could be hit. It’s logical for buyers to
wait andwatch.”
Currently, internal combustion

engine (ICE) two-wheelers above 350
cc attract 28 per cent GST,while elec-
tric vehicles face 5 per cent. With an
18 per cent cap, the hope is ICE two-
wheelers toowill fall to that rate. Sev-
eral companies arepreparing topush
the industrybody tourge thegovern-
ment not to delay until Diwali but
clear the changes quickly, to avoid a
September slowdown.
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CDSCOflags 8drugs as spurious
TheCentralDrugsStandardControlOrganisa-
tion (CDSCO) on Thursday flagged select
batchesofeightdrugsasspuriousandlisted134
otherdrugsandformulationsasnotofstandard
quality(NSQ)initsroutinesurveillanceforJuly
2025.
While thedrug regulatorhasnotposted the

list of drugs found spurious, theUnionHealth
Ministryaddedthatsevenof thespuriousdrug
samples were found from Bihar whereas one

sample was found in CDSCO North Zone in
Ghaziabad.
A drug is generally considered spurious

when it is manufactured by unauthorised
manufacturers using brand names owned by
othercompanies.
TheCDSCO said that at least six batches of

popular drugsmanufacturedbyDanishdrug-
maker Novo Nordisk were reported stolen
duringtransit. SANKET KOUL
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NOTICE OF 31st ANNUAL GENERAL MEETING
ST

NOTICE is hereby given that the 31 Annual General Meeting ('AGM') of the Company is
th

scheduled to be held on Wednesday, 17 September, 2025 at 11.00 A.M. through Video
Conference ('VC') / Other Audio Visual Means ('OAVM') without physical presence of the
members at a common venue, in compliance with the provisions of the Companies Act,
2013 and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with MCA circulars dated April 08, 2020, April 13,
2020, May 05, 2020, January 13, 2021, May 05, 2022 and December 28, 2022,
September 25, 2023 and September 19, 2024, (collectively referred to as 'MCACirculars')
and SEBI circular dated May 12, 2020, January 15, 2021, May 13, 2022 and January 05,
2023, October 07, 2023 and October 03, 2024 ('SEBI Circulars'), to transact the business
as set out in the Notice convening the 31st AGM.

In compliance with the said MCA Circulars and SEBI Circulars, the Notice convening the
st

31 AGM along with Annual Report for the financial year 2024-25 has been sent only
through e-mails on August 21, 2025 to all those members whose email addresses are
registered with the Company or the Depository Participant. The Notice andAnnual Report
are also available on the website of the Company viz., www.raminfo.com and on the
website of the BSE Limited i.e., www.bseindia.com.

Pursuant to provisions of Section 108 of the Act and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended, Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and above-
mentioned circulars, the Company is providing the remote e-voting facility to all the
Members to cast their vote by electronic means on all the business items forming part of
the Notice of the AGM. The detailed procedure/ instructions for e-voting are contained in

st
the Notice of 31 AGM. The Company has engaged the services of Central Depository
Services (India) Limited ("CDSL") for providing remote e-voting facility and voting through

ST
electronic means during the 31 AGM.

A person, whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date i.e., Wednesday,
the September 10, 2025 only shall be entitled to avail the facility of remote e-voting,

ST
participation in theAGM through VC/OAVM, or voting through electronic means at the 31
AGM.

The members who will cast their vote by remote e-voting can attend the meeting but will
not be entitled to cast their vote again at the meeting. The remote e-voting period
commences on Sunday, September 14, 2025 at 9.00 A.M. and ends on Tuesday,
September 16, 2025 at 5.00 P.M. The voting module shall be disabled by CDSL for voting

ST
thereafter. The User ID and Password for e-voting and for attending the 31 AGM of the
Company along with the process, manner and instructions have been sent to all the
members of the Company through e-mail along with the Notice of AGM, who have
registered their email IDs with the Company and/or the Depository Participant.

Any grievance in respect of e-voting, may be addressed to Central Depository Services
th

(India) Limited,AWing, 25 Floor, Marathon Futurex, Mafatlal Mill Compounds, N.M. Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call toll free no. 1800 2109911.

By Order of the Board

For RAMINFO LIMITED
Sd/-

K. Kiran Kumar Reddy
Company Secretary & Compliance Officer

Date : 21.08.2025
Place : Hyderabad

JM FINANCIAL LIMITED
Corporate Identity Number: L67120MH1986PLC038784
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 • Fax: +91 22 6630 3223
Website: www.jmfl.com • Email: ecommunication@jmfl.com

NOTICE TO SHAREHOLDERS
As per the letter dated July 16, 2025 from the Investor Education and
Protection Fund Authority (IEPF), a 100-day campaign titled “Saksham
Niveshak” has been launched to promote KYC updates and facilitate
claims of unpaid / unclaimed dividends.

This Campaign runs for a period of 100 days from
July 28, 2025 to November 6, 2025.

Shareholders who have not updated their KYC details (PAN, Bankmandate,
mobile number and email ID) or have unclaimed dividends are requested
to do so during this period to avoid transfer of such dividends to the IEPF.
For any queries or to lodge claims for unclaimed dividends, shareholders
may contact the Company at its registered office or reach out to KFin
Technologies Limited, our Registrar and Share Transfer Agent. Forms and
instructions are also available on our website at https://www.jmfl.com/
shareholder-corner/Mandatory-KYC-requirements.

For JM Financial Limited
Date: August 21, 2025 Hemant Pandya
Place: Mumbai Company Secretary & Compliance Officer
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Big opportunity to
grow inUSmarket:
IKSHealthCFO
Sohini DAS
Mumbai, 21 August

Rakesh Jhunjhunwala-backed IKS Health, which
provides tech-enabled operational services to US
healthcareorganisations,seessignificantopportun-
ity in the US market as the government tries to
cutdownonhealthcarecosts.
IKS Health provides services to US healthcare

organisationswhichincludeclinicaldocumentation
andmedical coding to revenue cyclemanagement
andpatientengagement.Theplatformoffersaone-
stop-solutioncovering16distinct“chores”thatphys-
iciansandhospitalscurrentlyhandle.
Speaking toBusinessStandard, NithyaBalasub-

ramanian, Group CFO at IKS Health elaborated:
“PhysicianorganisationsintheUStypicallygenerate
revenues to the tune of $1.5 trillion and they spend
around 15 per cent of their revenues for adminis-
trativetasks.Therefore,thetotaladdressablemarket
(TAM) isaround$220billion,andsincewehavealso
enteredintotheacutecarespace,wecanaddanother
$40billiontakingtheTAMto$260billion.”
Of this only $40 billion has been outsourced to

digital solution providers like IKS Health, thereby
indicatingahugeuntappedmarket, andsignificant
scopeforgrowthintheUS.
The totalhealthcare spending in theUS is $5 tril-

lionwhichisgrowingataround20percent,or faster
than the GDP growth. Thismakes it clearly unsus-
tainable and the US is trying to reduce healthcare
costs startingwithpharmaprices, trying to bring in
morecompetition.vvvv
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Tyre companies bet big on
festival season for growth
AnJAli SinGh
Mumbai, 21 August

Tyre makers expect demand to
pick up in the second half of the
financial year 2026 (H2FY26),
aided by festival season buying
andapossibleruralrecovery,even
asweaknesscontinuestoweighon
sales inthenear term.
Companies remain cautiously

optimistic, banking on replace-
ment demand, urban consump-
tionandeasingrawmaterialcosts
tosupportgrowth.
Apollo Tyres anticipates “a

stronger top line growth” in India
and Europe. “The replacement
segment is likely to lead the
growth domestically,” Managing
DirectorNeerajKanwarsaidinthe
post Q1 earnings call. Apollo
believes demand momentum
shouldimproveinthelatterhalfof
FY26, supportedby infrastructure
and mining activity post-mon-
soon.
However, the company cau-

tioned that the top line improve-
ment inthesecondquarterwould
be largely seasonal, though it is
expectedtoaidoperatingleverage
andsupportmargins.
Ceat is cautiously optimistic

going forward as they expect the
festival seasonand rural recovery
to support demand in the second
half. Urbandemand continues to
be resilient while rural demand
remains subdued,withhopesofa
revival post-monsoon. Two-
wheelerdemandforthecompany

hasbeenvolatile and tractor sales
muted due to uneven rainfall,
though both segments could
recover later intheyear.
“Replacement demand con-

tinues to be steady and remains
the main driver for us in the
domestic market,” Arnab Baner-
jee, managing director and chief
executiveofficerofCeatsaid.
JKTyrealsoexpectsapickupin

demandinH2,withfestivalseason
tailwindsplayingacrucial role.
“With the upcoming festival

seasoncoupledwiththebenefitof
the recent repo rate cuts and
favourable monsoon conditions,
we expect the consumer senti-
ments to improve further,” said
AnshumanSinghania,managing
directorofJKTyre.
The tyre maker highlighted

weakness in ruralmarkets due to
uneven rainfall, even as urban
demand continued to show resil-
ience. It noted that tractor and
OEMdemandhadbeenhitby the
monsoon deficit, while replace-
mentdemandremainedsteady.
Ontheexportfront,companies

acknowledged that globalmacro-
economic and geopolitical head-
winds continue to pose
challenges.

Companies remain optimistic,n
bank on replacement demand,
urban consumption
Apollo Tyres anticipatesn
demandmomentum
supported by infra andmining
Ceat expects the festivaln
season and rural recovery
to support demand
JK Tyre notes tractor and OEMn
demand had been hit by the
monsoon deficit

Smooth
roads
ahead

Lava in talkswith
PE funds to raise
~500-600 crore
To sell 10-15% stake; planned IPO pushed to FY27
GUlvEEn AUlAkh
NewDelhi, 21 August

Lava International, India’s
only home grown smart-
phone brand, is close to
raising ~500-600 crore from
private equity investors via
stake sale of 10-15 per cent, two
peopleawareofthedevelopment
said. The Noida-headquartered
company’s initial public
offering(IPO), which was planned
for FY 26 earlier, has now been
pushed to financial year 2027, one of
thepeoplesaid.
“Talks are on with two Indian and

one US-based private equity investor.
Duediligenceisgoingon,anditislikelyto
be concluded within next three to four
months,”thefirstpersonawareofthedetails
said, asking not to be named as the dis-
cussionswerenot inpublicdomain.
“Anequitydilutionof 10-15 per cent should

takeplace. This canbe considered as apre-IPO
fund raise,” the second person said. As per
equity dilution, at the lower end the company
maywell be valued in the rangeof ~3,300 crore
and ~5,000 crore, while on the higher end the
valuationcouldrangebetween~4,000croreand
~6,000crore.
Queries toLava International sent lastweek

didnotelicitaresponseasofThursdayevening.
Lava Internationalhasmanaged tocarve its

own space in the Indian smartphone segment
amid a slewof international brands, including
Samsung,Oppo,Vivo andApple, having taken
upthemajoritymarketshare.
Market watchers say the company has, in

fact,managed to increase its
market share, especially in
the under ~10,000 seg-
ment, which most global
brandshavepeeledaway
from.
“Lava is regaining

share in the Indian
smartphonemarketandwasthefastestgrowing
brand year-on-year in sub ~10,000 segment,
and the second fastest growing brand in the
overall smartphonemarket inApril-June 2025
period,”saidTarunPathak, researchdirectorat
CounterpointResearch.
Year-on-year, it grew 156per cent in the sub

~10,000segmentandby96percentintheover-
allmarket.
“One of the key reasons for the growthwas

aggressive portfolio in sub ~20,000 segment,
including theBlaze, StormandAgni series, by
bringing features like fast charging, AMOLED
displayatcompetitivepricepoints,”hesaid.

Capital calls
Talks with PE investors to concluden
within next few months

Second fastest growing brand inn
smartphone market in
April-June 2025 period

May be valued in the range ofn
~3,300 crore to ~6,000 crore

Firm is the fastest growing brandn
Y-o-Y in ~10,000 segment

Blaze, Storm and Agni seriesn
under ~10,000 segment drives
growth

Autofirms split overGST rejig impact
Many fear buyersmay defer purchases of vehicles until the GSTCouncil gives final nod
SURAJEET DAS GUPTA
NewDelhi, 21 August

With the Group of Ministers clearing
a new goods and services tax (GST)
regimeof 5 and 18per cent, scrapping
the 12 and 28 per cent slabs, automo-
tive companies are split on its
immediate impact.Many fear buyers
maydefer purchases of cars and two-
wheelers until the GST Council gives
final approval, which could hand
thema bonanza.
Maruti Suzuki India ChairmanRC

Bhargava (pictured) said that GST on
cars iscurrently28percent,withacess
onlargercarspushingthetotalburden
to 40–45per cent. “Nowwith only two
slabs, GST logically comes down to 18
percent.But it’sunclear if thecesswill

stayforbiggercars. If removed,GSTon
small and large cars would be the
same.Atpresent,discountsarestrong,
so people are still buying despite the
GST buzz. It’s too early to saywhether
sales will really be hit by purchase
deferments,” he said.
Bhargava said he hoped the GST

Councilwouldtakeafinaldecision

quickly to avoid prolonged uncer-
tainty. For Maruti, a cut from 28 per
cent to 18 per cent on small cars could
revive demand in a segment that has
been shrinking. But experts caution
that if thecessonbigger carsgoes, the
appeal of small cars over larger ones

would diminish. Still, many
believe the shift will lift
overall sector volumes.
The two-wheeler

industry remains
divided. A senior Bajaj

Auto executive
said they have
not noticed
any sign of
customers
delaying

purchases, despite the Prime Min-
ister’s August 15 announcement of
lower GST.
A rival executive disagreed: “We

are seeing queries about cancella-
tions. Unless a final decision is taken
soon, August and September sales
could be hit. It’s logical for buyers to
wait andwatch.”
Currently, internal combustion

engine (ICE) two-wheelers above 350
cc attract 28 per cent GST,while elec-
tric vehicles face 5 per cent. With an
18 per cent cap, the hope is ICE two-
wheelers toowill fall to that rate. Sev-
eral companies arepreparing topush
the industrybody tourge thegovern-
ment not to delay until Diwali but
clear the changes quickly, to avoid a
September slowdown.

MArUTi SUzUKi iNdiA
ChAirMAN r C BhArgAvA
SAid ThAT gST ON CArS iS
CUrrENTLy 28 pEr CENT,
wiTh A CESS ON LArgEr
CArS pUShiNg ThE
TOTAL BUrdEN TO
40–45 pEr CENT

CDSCOflags 8drugs as spurious
TheCentralDrugsStandardControlOrganisa-
tion (CDSCO) on Thursday flagged select
batchesofeightdrugsasspuriousandlisted134
otherdrugsandformulationsasnotofstandard
quality(NSQ)initsroutinesurveillanceforJuly
2025.
While thedrug regulatorhasnotposted the

list of drugs found spurious, theUnionHealth
Ministryaddedthatsevenof thespuriousdrug
samples were found from Bihar whereas one

sample was found in CDSCO North Zone in
Ghaziabad.
A drug is generally considered spurious

when it is manufactured by unauthorised
manufacturers using brand names owned by
othercompanies.
TheCDSCO said that at least six batches of

popular drugsmanufacturedbyDanishdrug-
maker Novo Nordisk were reported stolen
duringtransit. SANKET KOUL

Regd. Off: Unit No. 1609, 16th Floor, Orbit, Plot No. 30C, Sy. No. 83/1,
Hyderabad Knowledge City, TSIIC, Madhapur, Shaikpet, Hyderabad,

Telangana-500081, Telangana, India
Email: cs@raminfo.com, Website: www.raminfo.com

RAMINFO LIMITED
CIN: L72200TG1994PLC017598

NOTICE OF 31st ANNUAL GENERAL MEETING
ST

NOTICE is hereby given that the 31 Annual General Meeting ('AGM') of the Company is
th

scheduled to be held on Wednesday, 17 September, 2025 at 11.00 A.M. through Video
Conference ('VC') / Other Audio Visual Means ('OAVM') without physical presence of the
members at a common venue, in compliance with the provisions of the Companies Act,
2013 and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with MCA circulars dated April 08, 2020, April 13,
2020, May 05, 2020, January 13, 2021, May 05, 2022 and December 28, 2022,
September 25, 2023 and September 19, 2024, (collectively referred to as 'MCACirculars')
and SEBI circular dated May 12, 2020, January 15, 2021, May 13, 2022 and January 05,
2023, October 07, 2023 and October 03, 2024 ('SEBI Circulars'), to transact the business
as set out in the Notice convening the 31st AGM.

In compliance with the said MCA Circulars and SEBI Circulars, the Notice convening the
st

31 AGM along with Annual Report for the financial year 2024-25 has been sent only
through e-mails on August 21, 2025 to all those members whose email addresses are
registered with the Company or the Depository Participant. The Notice andAnnual Report
are also available on the website of the Company viz., www.raminfo.com and on the
website of the BSE Limited i.e., www.bseindia.com.

Pursuant to provisions of Section 108 of the Act and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended, Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and above-
mentioned circulars, the Company is providing the remote e-voting facility to all the
Members to cast their vote by electronic means on all the business items forming part of
the Notice of the AGM. The detailed procedure/ instructions for e-voting are contained in

st
the Notice of 31 AGM. The Company has engaged the services of Central Depository
Services (India) Limited ("CDSL") for providing remote e-voting facility and voting through

ST
electronic means during the 31 AGM.

A person, whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date i.e., Wednesday,
the September 10, 2025 only shall be entitled to avail the facility of remote e-voting,

ST
participation in theAGM through VC/OAVM, or voting through electronic means at the 31
AGM.

The members who will cast their vote by remote e-voting can attend the meeting but will
not be entitled to cast their vote again at the meeting. The remote e-voting period
commences on Sunday, September 14, 2025 at 9.00 A.M. and ends on Tuesday,
September 16, 2025 at 5.00 P.M. The voting module shall be disabled by CDSL for voting

ST
thereafter. The User ID and Password for e-voting and for attending the 31 AGM of the
Company along with the process, manner and instructions have been sent to all the
members of the Company through e-mail along with the Notice of AGM, who have
registered their email IDs with the Company and/or the Depository Participant.

Any grievance in respect of e-voting, may be addressed to Central Depository Services
th

(India) Limited,AWing, 25 Floor, Marathon Futurex, Mafatlal Mill Compounds, N.M. Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call toll free no. 1800 2109911.

By Order of the Board

For RAMINFO LIMITED
Sd/-

K. Kiran Kumar Reddy
Company Secretary & Compliance Officer

Date : 21.08.2025
Place : Hyderabad

JM FINANCIAL LIMITED
Corporate Identity Number: L67120MH1986PLC038784
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 • Fax: +91 22 6630 3223
Website: www.jmfl.com • Email: ecommunication@jmfl.com

NOTICE TO SHAREHOLDERS
As per the letter dated July 16, 2025 from the Investor Education and
Protection Fund Authority (IEPF), a 100-day campaign titled “Saksham
Niveshak” has been launched to promote KYC updates and facilitate
claims of unpaid / unclaimed dividends.

This Campaign runs for a period of 100 days from
July 28, 2025 to November 6, 2025.

Shareholders who have not updated their KYC details (PAN, Bankmandate,
mobile number and email ID) or have unclaimed dividends are requested
to do so during this period to avoid transfer of such dividends to the IEPF.
For any queries or to lodge claims for unclaimed dividends, shareholders
may contact the Company at its registered office or reach out to KFin
Technologies Limited, our Registrar and Share Transfer Agent. Forms and
instructions are also available on our website at https://www.jmfl.com/
shareholder-corner/Mandatory-KYC-requirements.

For JM Financial Limited
Date: August 21, 2025 Hemant Pandya
Place: Mumbai Company Secretary & Compliance Officer

APPO INTMENTS
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Big opportunity to
grow inUSmarket:
IKSHealthCFO
Sohini DAS
Mumbai, 21 August

Rakesh Jhunjhunwala-backed IKS Health, which
provides tech-enabled operational services to US
healthcareorganisations,seessignificantopportun-
ity in the US market as the government tries to
cutdownonhealthcarecosts.
IKS Health provides services to US healthcare

organisationswhichincludeclinicaldocumentation
andmedical coding to revenue cyclemanagement
andpatientengagement.Theplatformoffersaone-
stop-solutioncovering16distinct“chores”thatphys-
iciansandhospitalscurrentlyhandle.
Speaking toBusinessStandard, NithyaBalasub-

ramanian, Group CFO at IKS Health elaborated:
“PhysicianorganisationsintheUStypicallygenerate
revenues to the tune of $1.5 trillion and they spend
around 15 per cent of their revenues for adminis-
trativetasks.Therefore,thetotaladdressablemarket
(TAM) isaround$220billion,andsincewehavealso
enteredintotheacutecarespace,wecanaddanother
$40billiontakingtheTAMto$260billion.”
Of this only $40 billion has been outsourced to

digital solution providers like IKS Health, thereby
indicatingahugeuntappedmarket, andsignificant
scopeforgrowthintheUS.
The totalhealthcare spending in theUS is $5 tril-

lionwhichisgrowingataround20percent,or faster
than the GDP growth. Thismakes it clearly unsus-
tainable and the US is trying to reduce healthcare
costs startingwithpharmaprices, trying to bring in
morecompetition.vvvv
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Tyre companies bet big on
festival season for growth
AnJAli SinGh
Mumbai, 21 August

Tyre makers expect demand to
pick up in the second half of the
financial year 2026 (H2FY26),
aided by festival season buying
andapossibleruralrecovery,even
asweaknesscontinuestoweighon
sales inthenear term.
Companies remain cautiously

optimistic, banking on replace-
ment demand, urban consump-
tionandeasingrawmaterialcosts
tosupportgrowth.
Apollo Tyres anticipates “a

stronger top line growth” in India
and Europe. “The replacement
segment is likely to lead the
growth domestically,” Managing
DirectorNeerajKanwarsaidinthe
post Q1 earnings call. Apollo
believes demand momentum
shouldimproveinthelatterhalfof
FY26, supportedby infrastructure
and mining activity post-mon-
soon.
However, the company cau-

tioned that the top line improve-
ment inthesecondquarterwould
be largely seasonal, though it is
expectedtoaidoperatingleverage
andsupportmargins.
Ceat is cautiously optimistic

going forward as they expect the
festival seasonand rural recovery
to support demand in the second
half. Urbandemand continues to
be resilient while rural demand
remains subdued,withhopesofa
revival post-monsoon. Two-
wheelerdemandforthecompany

hasbeenvolatile and tractor sales
muted due to uneven rainfall,
though both segments could
recover later intheyear.
“Replacement demand con-

tinues to be steady and remains
the main driver for us in the
domestic market,” Arnab Baner-
jee, managing director and chief
executiveofficerofCeatsaid.
JKTyrealsoexpectsapickupin

demandinH2,withfestivalseason
tailwindsplayingacrucial role.
“With the upcoming festival

seasoncoupledwiththebenefitof
the recent repo rate cuts and
favourable monsoon conditions,
we expect the consumer senti-
ments to improve further,” said
AnshumanSinghania,managing
directorofJKTyre.
The tyre maker highlighted

weakness in ruralmarkets due to
uneven rainfall, even as urban
demand continued to show resil-
ience. It noted that tractor and
OEMdemandhadbeenhitby the
monsoon deficit, while replace-
mentdemandremainedsteady.
Ontheexportfront,companies

acknowledged that globalmacro-
economic and geopolitical head-
winds continue to pose
challenges.

Companies remain optimistic,n
bank on replacement demand,
urban consumption
Apollo Tyres anticipatesn
demandmomentum
supported by infra andmining
Ceat expects the festivaln
season and rural recovery
to support demand
JK Tyre notes tractor and OEMn
demand had been hit by the
monsoon deficit
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Lava in talkswith
PE funds to raise
~500-600 crore
To sell 10-15% stake; planned IPO pushed to FY27
GUlvEEn AUlAkh
NewDelhi, 21 August

Lava International, India’s
only home grown smart-
phone brand, is close to
raising ~500-600 crore from
private equity investors via
stake sale of 10-15 per cent, two
peopleawareofthedevelopment
said. The Noida-headquartered
company’s initial public
offering(IPO), which was planned
for FY 26 earlier, has now been
pushed to financial year 2027, one of
thepeoplesaid.
“Talks are on with two Indian and

one US-based private equity investor.
Duediligenceisgoingon,anditislikelyto
be concluded within next three to four
months,”thefirstpersonawareofthedetails
said, asking not to be named as the dis-
cussionswerenot inpublicdomain.
“Anequitydilutionof 10-15 per cent should

takeplace. This canbe considered as apre-IPO
fund raise,” the second person said. As per
equity dilution, at the lower end the company
maywell be valued in the rangeof ~3,300 crore
and ~5,000 crore, while on the higher end the
valuationcouldrangebetween~4,000croreand
~6,000crore.
Queries toLava International sent lastweek

didnotelicitaresponseasofThursdayevening.
Lava Internationalhasmanaged tocarve its

own space in the Indian smartphone segment
amid a slewof international brands, including
Samsung,Oppo,Vivo andApple, having taken
upthemajoritymarketshare.
Market watchers say the company has, in

fact,managed to increase its
market share, especially in
the under ~10,000 seg-
ment, which most global
brandshavepeeledaway
from.
“Lava is regaining

share in the Indian
smartphonemarketandwasthefastestgrowing
brand year-on-year in sub ~10,000 segment,
and the second fastest growing brand in the
overall smartphonemarket inApril-June 2025
period,”saidTarunPathak, researchdirectorat
CounterpointResearch.
Year-on-year, it grew 156per cent in the sub

~10,000segmentandby96percentintheover-
allmarket.
“One of the key reasons for the growthwas

aggressive portfolio in sub ~20,000 segment,
including theBlaze, StormandAgni series, by
bringing features like fast charging, AMOLED
displayatcompetitivepricepoints,”hesaid.

Capital calls
Talks with PE investors to concluden
within next few months

Second fastest growing brand inn
smartphone market in
April-June 2025 period

May be valued in the range ofn
~3,300 crore to ~6,000 crore

Firm is the fastest growing brandn
Y-o-Y in ~10,000 segment

Blaze, Storm and Agni seriesn
under ~10,000 segment drives
growth

Autofirms split overGST rejig impact
Many fear buyersmay defer purchases of vehicles until the GSTCouncil gives final nod
SURAJEET DAS GUPTA
NewDelhi, 21 August

With the Group of Ministers clearing
a new goods and services tax (GST)
regimeof 5 and 18per cent, scrapping
the 12 and 28 per cent slabs, automo-
tive companies are split on its
immediate impact.Many fear buyers
maydefer purchases of cars and two-
wheelers until the GST Council gives
final approval, which could hand
thema bonanza.
Maruti Suzuki India ChairmanRC

Bhargava (pictured) said that GST on
cars iscurrently28percent,withacess
onlargercarspushingthetotalburden
to 40–45per cent. “Nowwith only two
slabs, GST logically comes down to 18
percent.But it’sunclear if thecesswill

stayforbiggercars. If removed,GSTon
small and large cars would be the
same.Atpresent,discountsarestrong,
so people are still buying despite the
GST buzz. It’s too early to saywhether
sales will really be hit by purchase
deferments,” he said.
Bhargava said he hoped the GST

Councilwouldtakeafinaldecision

quickly to avoid prolonged uncer-
tainty. For Maruti, a cut from 28 per
cent to 18 per cent on small cars could
revive demand in a segment that has
been shrinking. But experts caution
that if thecessonbigger carsgoes, the
appeal of small cars over larger ones

would diminish. Still, many
believe the shift will lift
overall sector volumes.
The two-wheeler

industry remains
divided. A senior Bajaj

Auto executive
said they have
not noticed
any sign of
customers
delaying

purchases, despite the Prime Min-
ister’s August 15 announcement of
lower GST.
A rival executive disagreed: “We

are seeing queries about cancella-
tions. Unless a final decision is taken
soon, August and September sales
could be hit. It’s logical for buyers to
wait andwatch.”
Currently, internal combustion

engine (ICE) two-wheelers above 350
cc attract 28 per cent GST,while elec-
tric vehicles face 5 per cent. With an
18 per cent cap, the hope is ICE two-
wheelers toowill fall to that rate. Sev-
eral companies arepreparing topush
the industrybody tourge thegovern-
ment not to delay until Diwali but
clear the changes quickly, to avoid a
September slowdown.

MArUTi SUzUKi iNdiA
ChAirMAN r C BhArgAvA
SAid ThAT gST ON CArS iS
CUrrENTLy 28 pEr CENT,
wiTh A CESS ON LArgEr
CArS pUShiNg ThE
TOTAL BUrdEN TO
40–45 pEr CENT

CDSCOflags 8drugs as spurious
TheCentralDrugsStandardControlOrganisa-
tion (CDSCO) on Thursday flagged select
batchesofeightdrugsasspuriousandlisted134
otherdrugsandformulationsasnotofstandard
quality(NSQ)initsroutinesurveillanceforJuly
2025.
While thedrug regulatorhasnotposted the

list of drugs found spurious, theUnionHealth
Ministryaddedthatsevenof thespuriousdrug
samples were found from Bihar whereas one

sample was found in CDSCO North Zone in
Ghaziabad.
A drug is generally considered spurious

when it is manufactured by unauthorised
manufacturers using brand names owned by
othercompanies.
TheCDSCO said that at least six batches of

popular drugsmanufacturedbyDanishdrug-
maker Novo Nordisk were reported stolen
duringtransit. SANKET KOUL
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NOTICE OF 31st ANNUAL GENERAL MEETING
ST

NOTICE is hereby given that the 31 Annual General Meeting ('AGM') of the Company is
th

scheduled to be held on Wednesday, 17 September, 2025 at 11.00 A.M. through Video
Conference ('VC') / Other Audio Visual Means ('OAVM') without physical presence of the
members at a common venue, in compliance with the provisions of the Companies Act,
2013 and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with MCA circulars dated April 08, 2020, April 13,
2020, May 05, 2020, January 13, 2021, May 05, 2022 and December 28, 2022,
September 25, 2023 and September 19, 2024, (collectively referred to as 'MCACirculars')
and SEBI circular dated May 12, 2020, January 15, 2021, May 13, 2022 and January 05,
2023, October 07, 2023 and October 03, 2024 ('SEBI Circulars'), to transact the business
as set out in the Notice convening the 31st AGM.

In compliance with the said MCA Circulars and SEBI Circulars, the Notice convening the
st

31 AGM along with Annual Report for the financial year 2024-25 has been sent only
through e-mails on August 21, 2025 to all those members whose email addresses are
registered with the Company or the Depository Participant. The Notice andAnnual Report
are also available on the website of the Company viz., www.raminfo.com and on the
website of the BSE Limited i.e., www.bseindia.com.

Pursuant to provisions of Section 108 of the Act and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended, Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and above-
mentioned circulars, the Company is providing the remote e-voting facility to all the
Members to cast their vote by electronic means on all the business items forming part of
the Notice of the AGM. The detailed procedure/ instructions for e-voting are contained in

st
the Notice of 31 AGM. The Company has engaged the services of Central Depository
Services (India) Limited ("CDSL") for providing remote e-voting facility and voting through

ST
electronic means during the 31 AGM.

A person, whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date i.e., Wednesday,
the September 10, 2025 only shall be entitled to avail the facility of remote e-voting,

ST
participation in theAGM through VC/OAVM, or voting through electronic means at the 31
AGM.

The members who will cast their vote by remote e-voting can attend the meeting but will
not be entitled to cast their vote again at the meeting. The remote e-voting period
commences on Sunday, September 14, 2025 at 9.00 A.M. and ends on Tuesday,
September 16, 2025 at 5.00 P.M. The voting module shall be disabled by CDSL for voting

ST
thereafter. The User ID and Password for e-voting and for attending the 31 AGM of the
Company along with the process, manner and instructions have been sent to all the
members of the Company through e-mail along with the Notice of AGM, who have
registered their email IDs with the Company and/or the Depository Participant.

Any grievance in respect of e-voting, may be addressed to Central Depository Services
th

(India) Limited,AWing, 25 Floor, Marathon Futurex, Mafatlal Mill Compounds, N.M. Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call toll free no. 1800 2109911.

By Order of the Board

For RAMINFO LIMITED
Sd/-

K. Kiran Kumar Reddy
Company Secretary & Compliance Officer

Date : 21.08.2025
Place : Hyderabad

JM FINANCIAL LIMITED
Corporate Identity Number: L67120MH1986PLC038784
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 • Fax: +91 22 6630 3223
Website: www.jmfl.com • Email: ecommunication@jmfl.com

NOTICE TO SHAREHOLDERS
As per the letter dated July 16, 2025 from the Investor Education and
Protection Fund Authority (IEPF), a 100-day campaign titled “Saksham
Niveshak” has been launched to promote KYC updates and facilitate
claims of unpaid / unclaimed dividends.

This Campaign runs for a period of 100 days from
July 28, 2025 to November 6, 2025.

Shareholders who have not updated their KYC details (PAN, Bankmandate,
mobile number and email ID) or have unclaimed dividends are requested
to do so during this period to avoid transfer of such dividends to the IEPF.
For any queries or to lodge claims for unclaimed dividends, shareholders
may contact the Company at its registered office or reach out to KFin
Technologies Limited, our Registrar and Share Transfer Agent. Forms and
instructions are also available on our website at https://www.jmfl.com/
shareholder-corner/Mandatory-KYC-requirements.

For JM Financial Limited
Date: August 21, 2025 Hemant Pandya
Place: Mumbai Company Secretary & Compliance Officer

APPO INTMENTS
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Big opportunity to
grow inUSmarket:
IKSHealthCFO
Sohini DAS
Mumbai, 21 August

Rakesh Jhunjhunwala-backed IKS Health, which
provides tech-enabled operational services to US
healthcareorganisations,seessignificantopportun-
ity in the US market as the government tries to
cutdownonhealthcarecosts.
IKS Health provides services to US healthcare

organisationswhichincludeclinicaldocumentation
andmedical coding to revenue cyclemanagement
andpatientengagement.Theplatformoffersaone-
stop-solutioncovering16distinct“chores”thatphys-
iciansandhospitalscurrentlyhandle.
Speaking toBusinessStandard, NithyaBalasub-

ramanian, Group CFO at IKS Health elaborated:
“PhysicianorganisationsintheUStypicallygenerate
revenues to the tune of $1.5 trillion and they spend
around 15 per cent of their revenues for adminis-
trativetasks.Therefore,thetotaladdressablemarket
(TAM) isaround$220billion,andsincewehavealso
enteredintotheacutecarespace,wecanaddanother
$40billiontakingtheTAMto$260billion.”
Of this only $40 billion has been outsourced to

digital solution providers like IKS Health, thereby
indicatingahugeuntappedmarket, andsignificant
scopeforgrowthintheUS.
The totalhealthcare spending in theUS is $5 tril-

lionwhichisgrowingataround20percent,or faster
than the GDP growth. Thismakes it clearly unsus-
tainable and the US is trying to reduce healthcare
costs startingwithpharmaprices, trying to bring in
morecompetition.vvvv
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Tyre companies bet big on
festival season for growth
AnJAli SinGh
Mumbai, 21 August

Tyre makers expect demand to
pick up in the second half of the
financial year 2026 (H2FY26),
aided by festival season buying
andapossibleruralrecovery,even
asweaknesscontinuestoweighon
sales inthenear term.
Companies remain cautiously

optimistic, banking on replace-
ment demand, urban consump-
tionandeasingrawmaterialcosts
tosupportgrowth.
Apollo Tyres anticipates “a

stronger top line growth” in India
and Europe. “The replacement
segment is likely to lead the
growth domestically,” Managing
DirectorNeerajKanwarsaidinthe
post Q1 earnings call. Apollo
believes demand momentum
shouldimproveinthelatterhalfof
FY26, supportedby infrastructure
and mining activity post-mon-
soon.
However, the company cau-

tioned that the top line improve-
ment inthesecondquarterwould
be largely seasonal, though it is
expectedtoaidoperatingleverage
andsupportmargins.
Ceat is cautiously optimistic

going forward as they expect the
festival seasonand rural recovery
to support demand in the second
half. Urbandemand continues to
be resilient while rural demand
remains subdued,withhopesofa
revival post-monsoon. Two-
wheelerdemandforthecompany

hasbeenvolatile and tractor sales
muted due to uneven rainfall,
though both segments could
recover later intheyear.
“Replacement demand con-

tinues to be steady and remains
the main driver for us in the
domestic market,” Arnab Baner-
jee, managing director and chief
executiveofficerofCeatsaid.
JKTyrealsoexpectsapickupin

demandinH2,withfestivalseason
tailwindsplayingacrucial role.
“With the upcoming festival

seasoncoupledwiththebenefitof
the recent repo rate cuts and
favourable monsoon conditions,
we expect the consumer senti-
ments to improve further,” said
AnshumanSinghania,managing
directorofJKTyre.
The tyre maker highlighted

weakness in ruralmarkets due to
uneven rainfall, even as urban
demand continued to show resil-
ience. It noted that tractor and
OEMdemandhadbeenhitby the
monsoon deficit, while replace-
mentdemandremainedsteady.
Ontheexportfront,companies

acknowledged that globalmacro-
economic and geopolitical head-
winds continue to pose
challenges.

Companies remain optimistic,n
bank on replacement demand,
urban consumption
Apollo Tyres anticipatesn
demandmomentum
supported by infra andmining
Ceat expects the festivaln
season and rural recovery
to support demand
JK Tyre notes tractor and OEMn
demand had been hit by the
monsoon deficit

Smooth
roads
ahead

Lava in talkswith
PE funds to raise
~500-600 crore
To sell 10-15% stake; planned IPO pushed to FY27
GUlvEEn AUlAkh
NewDelhi, 21 August

Lava International, India’s
only home grown smart-
phone brand, is close to
raising ~500-600 crore from
private equity investors via
stake sale of 10-15 per cent, two
peopleawareofthedevelopment
said. The Noida-headquartered
company’s initial public
offering(IPO), which was planned
for FY 26 earlier, has now been
pushed to financial year 2027, one of
thepeoplesaid.
“Talks are on with two Indian and

one US-based private equity investor.
Duediligenceisgoingon,anditislikelyto
be concluded within next three to four
months,”thefirstpersonawareofthedetails
said, asking not to be named as the dis-
cussionswerenot inpublicdomain.
“Anequitydilutionof 10-15 per cent should

takeplace. This canbe considered as apre-IPO
fund raise,” the second person said. As per
equity dilution, at the lower end the company
maywell be valued in the rangeof ~3,300 crore
and ~5,000 crore, while on the higher end the
valuationcouldrangebetween~4,000croreand
~6,000crore.
Queries toLava International sent lastweek

didnotelicitaresponseasofThursdayevening.
Lava Internationalhasmanaged tocarve its

own space in the Indian smartphone segment
amid a slewof international brands, including
Samsung,Oppo,Vivo andApple, having taken
upthemajoritymarketshare.
Market watchers say the company has, in

fact,managed to increase its
market share, especially in
the under ~10,000 seg-
ment, which most global
brandshavepeeledaway
from.
“Lava is regaining

share in the Indian
smartphonemarketandwasthefastestgrowing
brand year-on-year in sub ~10,000 segment,
and the second fastest growing brand in the
overall smartphonemarket inApril-June 2025
period,”saidTarunPathak, researchdirectorat
CounterpointResearch.
Year-on-year, it grew 156per cent in the sub

~10,000segmentandby96percentintheover-
allmarket.
“One of the key reasons for the growthwas

aggressive portfolio in sub ~20,000 segment,
including theBlaze, StormandAgni series, by
bringing features like fast charging, AMOLED
displayatcompetitivepricepoints,”hesaid.

Capital calls
Talks with PE investors to concluden
within next few months

Second fastest growing brand inn
smartphone market in
April-June 2025 period

May be valued in the range ofn
~3,300 crore to ~6,000 crore

Firm is the fastest growing brandn
Y-o-Y in ~10,000 segment

Blaze, Storm and Agni seriesn
under ~10,000 segment drives
growth

Autofirms split overGST rejig impact
Many fear buyersmay defer purchases of vehicles until the GSTCouncil gives final nod
SURAJEET DAS GUPTA
NewDelhi, 21 August

With the Group of Ministers clearing
a new goods and services tax (GST)
regimeof 5 and 18per cent, scrapping
the 12 and 28 per cent slabs, automo-
tive companies are split on its
immediate impact.Many fear buyers
maydefer purchases of cars and two-
wheelers until the GST Council gives
final approval, which could hand
thema bonanza.
Maruti Suzuki India ChairmanRC

Bhargava (pictured) said that GST on
cars iscurrently28percent,withacess
onlargercarspushingthetotalburden
to 40–45per cent. “Nowwith only two
slabs, GST logically comes down to 18
percent.But it’sunclear if thecesswill

stayforbiggercars. If removed,GSTon
small and large cars would be the
same.Atpresent,discountsarestrong,
so people are still buying despite the
GST buzz. It’s too early to saywhether
sales will really be hit by purchase
deferments,” he said.
Bhargava said he hoped the GST

Councilwouldtakeafinaldecision

quickly to avoid prolonged uncer-
tainty. For Maruti, a cut from 28 per
cent to 18 per cent on small cars could
revive demand in a segment that has
been shrinking. But experts caution
that if thecessonbigger carsgoes, the
appeal of small cars over larger ones

would diminish. Still, many
believe the shift will lift
overall sector volumes.
The two-wheeler

industry remains
divided. A senior Bajaj

Auto executive
said they have
not noticed
any sign of
customers
delaying

purchases, despite the Prime Min-
ister’s August 15 announcement of
lower GST.
A rival executive disagreed: “We

are seeing queries about cancella-
tions. Unless a final decision is taken
soon, August and September sales
could be hit. It’s logical for buyers to
wait andwatch.”
Currently, internal combustion

engine (ICE) two-wheelers above 350
cc attract 28 per cent GST,while elec-
tric vehicles face 5 per cent. With an
18 per cent cap, the hope is ICE two-
wheelers toowill fall to that rate. Sev-
eral companies arepreparing topush
the industrybody tourge thegovern-
ment not to delay until Diwali but
clear the changes quickly, to avoid a
September slowdown.

MArUTi SUzUKi iNdiA
ChAirMAN r C BhArgAvA
SAid ThAT gST ON CArS iS
CUrrENTLy 28 pEr CENT,
wiTh A CESS ON LArgEr
CArS pUShiNg ThE
TOTAL BUrdEN TO
40–45 pEr CENT

CDSCOflags 8drugs as spurious
TheCentralDrugsStandardControlOrganisa-
tion (CDSCO) on Thursday flagged select
batchesofeightdrugsasspuriousandlisted134
otherdrugsandformulationsasnotofstandard
quality(NSQ)initsroutinesurveillanceforJuly
2025.
While thedrug regulatorhasnotposted the

list of drugs found spurious, theUnionHealth
Ministryaddedthatsevenof thespuriousdrug
samples were found from Bihar whereas one

sample was found in CDSCO North Zone in
Ghaziabad.
A drug is generally considered spurious

when it is manufactured by unauthorised
manufacturers using brand names owned by
othercompanies.
TheCDSCO said that at least six batches of

popular drugsmanufacturedbyDanishdrug-
maker Novo Nordisk were reported stolen
duringtransit. SANKET KOUL
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NOTICE OF 31st ANNUAL GENERAL MEETING
ST

NOTICE is hereby given that the 31 Annual General Meeting ('AGM') of the Company is
th

scheduled to be held on Wednesday, 17 September, 2025 at 11.00 A.M. through Video
Conference ('VC') / Other Audio Visual Means ('OAVM') without physical presence of the
members at a common venue, in compliance with the provisions of the Companies Act,
2013 and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with MCA circulars dated April 08, 2020, April 13,
2020, May 05, 2020, January 13, 2021, May 05, 2022 and December 28, 2022,
September 25, 2023 and September 19, 2024, (collectively referred to as 'MCACirculars')
and SEBI circular dated May 12, 2020, January 15, 2021, May 13, 2022 and January 05,
2023, October 07, 2023 and October 03, 2024 ('SEBI Circulars'), to transact the business
as set out in the Notice convening the 31st AGM.

In compliance with the said MCA Circulars and SEBI Circulars, the Notice convening the
st

31 AGM along with Annual Report for the financial year 2024-25 has been sent only
through e-mails on August 21, 2025 to all those members whose email addresses are
registered with the Company or the Depository Participant. The Notice andAnnual Report
are also available on the website of the Company viz., www.raminfo.com and on the
website of the BSE Limited i.e., www.bseindia.com.

Pursuant to provisions of Section 108 of the Act and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended, Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and above-
mentioned circulars, the Company is providing the remote e-voting facility to all the
Members to cast their vote by electronic means on all the business items forming part of
the Notice of the AGM. The detailed procedure/ instructions for e-voting are contained in

st
the Notice of 31 AGM. The Company has engaged the services of Central Depository
Services (India) Limited ("CDSL") for providing remote e-voting facility and voting through

ST
electronic means during the 31 AGM.

A person, whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date i.e., Wednesday,
the September 10, 2025 only shall be entitled to avail the facility of remote e-voting,

ST
participation in theAGM through VC/OAVM, or voting through electronic means at the 31
AGM.

The members who will cast their vote by remote e-voting can attend the meeting but will
not be entitled to cast their vote again at the meeting. The remote e-voting period
commences on Sunday, September 14, 2025 at 9.00 A.M. and ends on Tuesday,
September 16, 2025 at 5.00 P.M. The voting module shall be disabled by CDSL for voting

ST
thereafter. The User ID and Password for e-voting and for attending the 31 AGM of the
Company along with the process, manner and instructions have been sent to all the
members of the Company through e-mail along with the Notice of AGM, who have
registered their email IDs with the Company and/or the Depository Participant.

Any grievance in respect of e-voting, may be addressed to Central Depository Services
th

(India) Limited,AWing, 25 Floor, Marathon Futurex, Mafatlal Mill Compounds, N.M. Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call toll free no. 1800 2109911.

By Order of the Board

For RAMINFO LIMITED
Sd/-

K. Kiran Kumar Reddy
Company Secretary & Compliance Officer

Date : 21.08.2025
Place : Hyderabad

JM FINANCIAL LIMITED
Corporate Identity Number: L67120MH1986PLC038784
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 • Fax: +91 22 6630 3223
Website: www.jmfl.com • Email: ecommunication@jmfl.com

NOTICE TO SHAREHOLDERS
As per the letter dated July 16, 2025 from the Investor Education and
Protection Fund Authority (IEPF), a 100-day campaign titled “Saksham
Niveshak” has been launched to promote KYC updates and facilitate
claims of unpaid / unclaimed dividends.

This Campaign runs for a period of 100 days from
July 28, 2025 to November 6, 2025.

Shareholders who have not updated their KYC details (PAN, Bankmandate,
mobile number and email ID) or have unclaimed dividends are requested
to do so during this period to avoid transfer of such dividends to the IEPF.
For any queries or to lodge claims for unclaimed dividends, shareholders
may contact the Company at its registered office or reach out to KFin
Technologies Limited, our Registrar and Share Transfer Agent. Forms and
instructions are also available on our website at https://www.jmfl.com/
shareholder-corner/Mandatory-KYC-requirements.

For JM Financial Limited
Date: August 21, 2025 Hemant Pandya
Place: Mumbai Company Secretary & Compliance Officer

APPO INTMENTS
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Big opportunity to
grow inUSmarket:
IKSHealthCFO
Sohini DAS
Mumbai, 21 August

Rakesh Jhunjhunwala-backed IKS Health, which
provides tech-enabled operational services to US
healthcareorganisations,seessignificantopportun-
ity in the US market as the government tries to
cutdownonhealthcarecosts.
IKS Health provides services to US healthcare

organisationswhichincludeclinicaldocumentation
andmedical coding to revenue cyclemanagement
andpatientengagement.Theplatformoffersaone-
stop-solutioncovering16distinct“chores”thatphys-
iciansandhospitalscurrentlyhandle.
Speaking toBusinessStandard, NithyaBalasub-

ramanian, Group CFO at IKS Health elaborated:
“PhysicianorganisationsintheUStypicallygenerate
revenues to the tune of $1.5 trillion and they spend
around 15 per cent of their revenues for adminis-
trativetasks.Therefore,thetotaladdressablemarket
(TAM) isaround$220billion,andsincewehavealso
enteredintotheacutecarespace,wecanaddanother
$40billiontakingtheTAMto$260billion.”
Of this only $40 billion has been outsourced to

digital solution providers like IKS Health, thereby
indicatingahugeuntappedmarket, andsignificant
scopeforgrowthintheUS.
The totalhealthcare spending in theUS is $5 tril-

lionwhichisgrowingataround20percent,or faster
than the GDP growth. Thismakes it clearly unsus-
tainable and the US is trying to reduce healthcare
costs startingwithpharmaprices, trying to bring in
morecompetition.vvvv
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Tyre companies bet big on
festival season for growth
AnJAli SinGh
Mumbai, 21 August

Tyre makers expect demand to
pick up in the second half of the
financial year 2026 (H2FY26),
aided by festival season buying
andapossibleruralrecovery,even
asweaknesscontinuestoweighon
sales inthenear term.
Companies remain cautiously

optimistic, banking on replace-
ment demand, urban consump-
tionandeasingrawmaterialcosts
tosupportgrowth.
Apollo Tyres anticipates “a

stronger top line growth” in India
and Europe. “The replacement
segment is likely to lead the
growth domestically,” Managing
DirectorNeerajKanwarsaidinthe
post Q1 earnings call. Apollo
believes demand momentum
shouldimproveinthelatterhalfof
FY26, supportedby infrastructure
and mining activity post-mon-
soon.
However, the company cau-

tioned that the top line improve-
ment inthesecondquarterwould
be largely seasonal, though it is
expectedtoaidoperatingleverage
andsupportmargins.
Ceat is cautiously optimistic

going forward as they expect the
festival seasonand rural recovery
to support demand in the second
half. Urbandemand continues to
be resilient while rural demand
remains subdued,withhopesofa
revival post-monsoon. Two-
wheelerdemandforthecompany

hasbeenvolatile and tractor sales
muted due to uneven rainfall,
though both segments could
recover later intheyear.
“Replacement demand con-

tinues to be steady and remains
the main driver for us in the
domestic market,” Arnab Baner-
jee, managing director and chief
executiveofficerofCeatsaid.
JKTyrealsoexpectsapickupin

demandinH2,withfestivalseason
tailwindsplayingacrucial role.
“With the upcoming festival

seasoncoupledwiththebenefitof
the recent repo rate cuts and
favourable monsoon conditions,
we expect the consumer senti-
ments to improve further,” said
AnshumanSinghania,managing
directorofJKTyre.
The tyre maker highlighted

weakness in ruralmarkets due to
uneven rainfall, even as urban
demand continued to show resil-
ience. It noted that tractor and
OEMdemandhadbeenhitby the
monsoon deficit, while replace-
mentdemandremainedsteady.
Ontheexportfront,companies

acknowledged that globalmacro-
economic and geopolitical head-
winds continue to pose
challenges.

Companies remain optimistic,n
bank on replacement demand,
urban consumption
Apollo Tyres anticipatesn
demandmomentum
supported by infra andmining
Ceat expects the festivaln
season and rural recovery
to support demand
JK Tyre notes tractor and OEMn
demand had been hit by the
monsoon deficit

Smooth
roads
ahead

Lava in talkswith
PE funds to raise
~500-600 crore
To sell 10-15% stake; planned IPO pushed to FY27
GUlvEEn AUlAkh
NewDelhi, 21 August

Lava International, India’s
only home grown smart-
phone brand, is close to
raising ~500-600 crore from
private equity investors via
stake sale of 10-15 per cent, two
peopleawareofthedevelopment
said. The Noida-headquartered
company’s initial public
offering(IPO), which was planned
for FY 26 earlier, has now been
pushed to financial year 2027, one of
thepeoplesaid.
“Talks are on with two Indian and

one US-based private equity investor.
Duediligenceisgoingon,anditislikelyto
be concluded within next three to four
months,”thefirstpersonawareofthedetails
said, asking not to be named as the dis-
cussionswerenot inpublicdomain.
“Anequitydilutionof 10-15 per cent should

takeplace. This canbe considered as apre-IPO
fund raise,” the second person said. As per
equity dilution, at the lower end the company
maywell be valued in the rangeof ~3,300 crore
and ~5,000 crore, while on the higher end the
valuationcouldrangebetween~4,000croreand
~6,000crore.
Queries toLava International sent lastweek

didnotelicitaresponseasofThursdayevening.
Lava Internationalhasmanaged tocarve its

own space in the Indian smartphone segment
amid a slewof international brands, including
Samsung,Oppo,Vivo andApple, having taken
upthemajoritymarketshare.
Market watchers say the company has, in

fact,managed to increase its
market share, especially in
the under ~10,000 seg-
ment, which most global
brandshavepeeledaway
from.
“Lava is regaining

share in the Indian
smartphonemarketandwasthefastestgrowing
brand year-on-year in sub ~10,000 segment,
and the second fastest growing brand in the
overall smartphonemarket inApril-June 2025
period,”saidTarunPathak, researchdirectorat
CounterpointResearch.
Year-on-year, it grew 156per cent in the sub

~10,000segmentandby96percentintheover-
allmarket.
“One of the key reasons for the growthwas

aggressive portfolio in sub ~20,000 segment,
including theBlaze, StormandAgni series, by
bringing features like fast charging, AMOLED
displayatcompetitivepricepoints,”hesaid.

Capital calls
Talks with PE investors to concluden
within next few months

Second fastest growing brand inn
smartphone market in
April-June 2025 period

May be valued in the range ofn
~3,300 crore to ~6,000 crore

Firm is the fastest growing brandn
Y-o-Y in ~10,000 segment

Blaze, Storm and Agni seriesn
under ~10,000 segment drives
growth

Autofirms split overGST rejig impact
Many fear buyersmay defer purchases of vehicles until the GSTCouncil gives final nod
SURAJEET DAS GUPTA
NewDelhi, 21 August

With the Group of Ministers clearing
a new goods and services tax (GST)
regimeof 5 and 18per cent, scrapping
the 12 and 28 per cent slabs, automo-
tive companies are split on its
immediate impact.Many fear buyers
maydefer purchases of cars and two-
wheelers until the GST Council gives
final approval, which could hand
thema bonanza.
Maruti Suzuki India ChairmanRC

Bhargava (pictured) said that GST on
cars iscurrently28percent,withacess
onlargercarspushingthetotalburden
to 40–45per cent. “Nowwith only two
slabs, GST logically comes down to 18
percent.But it’sunclear if thecesswill

stayforbiggercars. If removed,GSTon
small and large cars would be the
same.Atpresent,discountsarestrong,
so people are still buying despite the
GST buzz. It’s too early to saywhether
sales will really be hit by purchase
deferments,” he said.
Bhargava said he hoped the GST

Councilwouldtakeafinaldecision

quickly to avoid prolonged uncer-
tainty. For Maruti, a cut from 28 per
cent to 18 per cent on small cars could
revive demand in a segment that has
been shrinking. But experts caution
that if thecessonbigger carsgoes, the
appeal of small cars over larger ones

would diminish. Still, many
believe the shift will lift
overall sector volumes.
The two-wheeler

industry remains
divided. A senior Bajaj

Auto executive
said they have
not noticed
any sign of
customers
delaying

purchases, despite the Prime Min-
ister’s August 15 announcement of
lower GST.
A rival executive disagreed: “We

are seeing queries about cancella-
tions. Unless a final decision is taken
soon, August and September sales
could be hit. It’s logical for buyers to
wait andwatch.”
Currently, internal combustion

engine (ICE) two-wheelers above 350
cc attract 28 per cent GST,while elec-
tric vehicles face 5 per cent. With an
18 per cent cap, the hope is ICE two-
wheelers toowill fall to that rate. Sev-
eral companies arepreparing topush
the industrybody tourge thegovern-
ment not to delay until Diwali but
clear the changes quickly, to avoid a
September slowdown.

MArUTi SUzUKi iNdiA
ChAirMAN r C BhArgAvA
SAid ThAT gST ON CArS iS
CUrrENTLy 28 pEr CENT,
wiTh A CESS ON LArgEr
CArS pUShiNg ThE
TOTAL BUrdEN TO
40–45 pEr CENT

CDSCOflags 8drugs as spurious
TheCentralDrugsStandardControlOrganisa-
tion (CDSCO) on Thursday flagged select
batchesofeightdrugsasspuriousandlisted134
otherdrugsandformulationsasnotofstandard
quality(NSQ)initsroutinesurveillanceforJuly
2025.
While thedrug regulatorhasnotposted the

list of drugs found spurious, theUnionHealth
Ministryaddedthatsevenof thespuriousdrug
samples were found from Bihar whereas one

sample was found in CDSCO North Zone in
Ghaziabad.
A drug is generally considered spurious

when it is manufactured by unauthorised
manufacturers using brand names owned by
othercompanies.
TheCDSCO said that at least six batches of

popular drugsmanufacturedbyDanishdrug-
maker Novo Nordisk were reported stolen
duringtransit. SANKET KOUL

Regd. Off: Unit No. 1609, 16th Floor, Orbit, Plot No. 30C, Sy. No. 83/1,
Hyderabad Knowledge City, TSIIC, Madhapur, Shaikpet, Hyderabad,

Telangana-500081, Telangana, India
Email: cs@raminfo.com, Website: www.raminfo.com

RAMINFO LIMITED
CIN: L72200TG1994PLC017598

NOTICE OF 31st ANNUAL GENERAL MEETING
ST

NOTICE is hereby given that the 31 Annual General Meeting ('AGM') of the Company is
th

scheduled to be held on Wednesday, 17 September, 2025 at 11.00 A.M. through Video
Conference ('VC') / Other Audio Visual Means ('OAVM') without physical presence of the
members at a common venue, in compliance with the provisions of the Companies Act,
2013 and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with MCA circulars dated April 08, 2020, April 13,
2020, May 05, 2020, January 13, 2021, May 05, 2022 and December 28, 2022,
September 25, 2023 and September 19, 2024, (collectively referred to as 'MCACirculars')
and SEBI circular dated May 12, 2020, January 15, 2021, May 13, 2022 and January 05,
2023, October 07, 2023 and October 03, 2024 ('SEBI Circulars'), to transact the business
as set out in the Notice convening the 31st AGM.

In compliance with the said MCA Circulars and SEBI Circulars, the Notice convening the
st

31 AGM along with Annual Report for the financial year 2024-25 has been sent only
through e-mails on August 21, 2025 to all those members whose email addresses are
registered with the Company or the Depository Participant. The Notice andAnnual Report
are also available on the website of the Company viz., www.raminfo.com and on the
website of the BSE Limited i.e., www.bseindia.com.

Pursuant to provisions of Section 108 of the Act and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended, Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and above-
mentioned circulars, the Company is providing the remote e-voting facility to all the
Members to cast their vote by electronic means on all the business items forming part of
the Notice of the AGM. The detailed procedure/ instructions for e-voting are contained in

st
the Notice of 31 AGM. The Company has engaged the services of Central Depository
Services (India) Limited ("CDSL") for providing remote e-voting facility and voting through

ST
electronic means during the 31 AGM.

A person, whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date i.e., Wednesday,
the September 10, 2025 only shall be entitled to avail the facility of remote e-voting,

ST
participation in theAGM through VC/OAVM, or voting through electronic means at the 31
AGM.

The members who will cast their vote by remote e-voting can attend the meeting but will
not be entitled to cast their vote again at the meeting. The remote e-voting period
commences on Sunday, September 14, 2025 at 9.00 A.M. and ends on Tuesday,
September 16, 2025 at 5.00 P.M. The voting module shall be disabled by CDSL for voting

ST
thereafter. The User ID and Password for e-voting and for attending the 31 AGM of the
Company along with the process, manner and instructions have been sent to all the
members of the Company through e-mail along with the Notice of AGM, who have
registered their email IDs with the Company and/or the Depository Participant.

Any grievance in respect of e-voting, may be addressed to Central Depository Services
th

(India) Limited,AWing, 25 Floor, Marathon Futurex, Mafatlal Mill Compounds, N.M. Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call toll free no. 1800 2109911.

By Order of the Board

For RAMINFO LIMITED
Sd/-

K. Kiran Kumar Reddy
Company Secretary & Compliance Officer

Date : 21.08.2025
Place : Hyderabad

JM FINANCIAL LIMITED
Corporate Identity Number: L67120MH1986PLC038784
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 • Fax: +91 22 6630 3223
Website: www.jmfl.com • Email: ecommunication@jmfl.com

NOTICE TO SHAREHOLDERS
As per the letter dated July 16, 2025 from the Investor Education and
Protection Fund Authority (IEPF), a 100-day campaign titled “Saksham
Niveshak” has been launched to promote KYC updates and facilitate
claims of unpaid / unclaimed dividends.

This Campaign runs for a period of 100 days from
July 28, 2025 to November 6, 2025.

Shareholders who have not updated their KYC details (PAN, Bankmandate,
mobile number and email ID) or have unclaimed dividends are requested
to do so during this period to avoid transfer of such dividends to the IEPF.
For any queries or to lodge claims for unclaimed dividends, shareholders
may contact the Company at its registered office or reach out to KFin
Technologies Limited, our Registrar and Share Transfer Agent. Forms and
instructions are also available on our website at https://www.jmfl.com/
shareholder-corner/Mandatory-KYC-requirements.

For JM Financial Limited
Date: August 21, 2025 Hemant Pandya
Place: Mumbai Company Secretary & Compliance Officer
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Big opportunity to
grow inUSmarket:
IKSHealthCFO
Sohini DAS
Mumbai, 21 August

Rakesh Jhunjhunwala-backed IKS Health, which
provides tech-enabled operational services to US
healthcareorganisations,seessignificantopportun-
ity in the US market as the government tries to
cutdownonhealthcarecosts.
IKS Health provides services to US healthcare

organisationswhichincludeclinicaldocumentation
andmedical coding to revenue cyclemanagement
andpatientengagement.Theplatformoffersaone-
stop-solutioncovering16distinct“chores”thatphys-
iciansandhospitalscurrentlyhandle.
Speaking toBusinessStandard, NithyaBalasub-

ramanian, Group CFO at IKS Health elaborated:
“PhysicianorganisationsintheUStypicallygenerate
revenues to the tune of $1.5 trillion and they spend
around 15 per cent of their revenues for adminis-
trativetasks.Therefore,thetotaladdressablemarket
(TAM) isaround$220billion,andsincewehavealso
enteredintotheacutecarespace,wecanaddanother
$40billiontakingtheTAMto$260billion.”
Of this only $40 billion has been outsourced to

digital solution providers like IKS Health, thereby
indicatingahugeuntappedmarket, andsignificant
scopeforgrowthintheUS.
The totalhealthcare spending in theUS is $5 tril-

lionwhichisgrowingataround20percent,or faster
than the GDP growth. Thismakes it clearly unsus-
tainable and the US is trying to reduce healthcare
costs startingwithpharmaprices, trying to bring in
morecompetition.vvvv
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Tyre companies bet big on
festival season for growth
AnJAli SinGh
Mumbai, 21 August

Tyre makers expect demand to
pick up in the second half of the
financial year 2026 (H2FY26),
aided by festival season buying
andapossibleruralrecovery,even
asweaknesscontinuestoweighon
sales inthenear term.
Companies remain cautiously

optimistic, banking on replace-
ment demand, urban consump-
tionandeasingrawmaterialcosts
tosupportgrowth.
Apollo Tyres anticipates “a

stronger top line growth” in India
and Europe. “The replacement
segment is likely to lead the
growth domestically,” Managing
DirectorNeerajKanwarsaidinthe
post Q1 earnings call. Apollo
believes demand momentum
shouldimproveinthelatterhalfof
FY26, supportedby infrastructure
and mining activity post-mon-
soon.
However, the company cau-

tioned that the top line improve-
ment inthesecondquarterwould
be largely seasonal, though it is
expectedtoaidoperatingleverage
andsupportmargins.
Ceat is cautiously optimistic

going forward as they expect the
festival seasonand rural recovery
to support demand in the second
half. Urbandemand continues to
be resilient while rural demand
remains subdued,withhopesofa
revival post-monsoon. Two-
wheelerdemandforthecompany

hasbeenvolatile and tractor sales
muted due to uneven rainfall,
though both segments could
recover later intheyear.
“Replacement demand con-

tinues to be steady and remains
the main driver for us in the
domestic market,” Arnab Baner-
jee, managing director and chief
executiveofficerofCeatsaid.
JKTyrealsoexpectsapickupin

demandinH2,withfestivalseason
tailwindsplayingacrucial role.
“With the upcoming festival

seasoncoupledwiththebenefitof
the recent repo rate cuts and
favourable monsoon conditions,
we expect the consumer senti-
ments to improve further,” said
AnshumanSinghania,managing
directorofJKTyre.
The tyre maker highlighted

weakness in ruralmarkets due to
uneven rainfall, even as urban
demand continued to show resil-
ience. It noted that tractor and
OEMdemandhadbeenhitby the
monsoon deficit, while replace-
mentdemandremainedsteady.
Ontheexportfront,companies

acknowledged that globalmacro-
economic and geopolitical head-
winds continue to pose
challenges.

Companies remain optimistic,n
bank on replacement demand,
urban consumption
Apollo Tyres anticipatesn
demandmomentum
supported by infra andmining
Ceat expects the festivaln
season and rural recovery
to support demand
JK Tyre notes tractor and OEMn
demand had been hit by the
monsoon deficit

Smooth
roads
ahead

Lava in talkswith
PE funds to raise
~500-600 crore
To sell 10-15% stake; planned IPO pushed to FY27
GUlvEEn AUlAkh
NewDelhi, 21 August

Lava International, India’s
only home grown smart-
phone brand, is close to
raising ~500-600 crore from
private equity investors via
stake sale of 10-15 per cent, two
peopleawareofthedevelopment
said. The Noida-headquartered
company’s initial public
offering(IPO), which was planned
for FY 26 earlier, has now been
pushed to financial year 2027, one of
thepeoplesaid.
“Talks are on with two Indian and

one US-based private equity investor.
Duediligenceisgoingon,anditislikelyto
be concluded within next three to four
months,”thefirstpersonawareofthedetails
said, asking not to be named as the dis-
cussionswerenot inpublicdomain.
“Anequitydilutionof 10-15 per cent should

takeplace. This canbe considered as apre-IPO
fund raise,” the second person said. As per
equity dilution, at the lower end the company
maywell be valued in the rangeof ~3,300 crore
and ~5,000 crore, while on the higher end the
valuationcouldrangebetween~4,000croreand
~6,000crore.
Queries toLava International sent lastweek

didnotelicitaresponseasofThursdayevening.
Lava Internationalhasmanaged tocarve its

own space in the Indian smartphone segment
amid a slewof international brands, including
Samsung,Oppo,Vivo andApple, having taken
upthemajoritymarketshare.
Market watchers say the company has, in

fact,managed to increase its
market share, especially in
the under ~10,000 seg-
ment, which most global
brandshavepeeledaway
from.
“Lava is regaining

share in the Indian
smartphonemarketandwasthefastestgrowing
brand year-on-year in sub ~10,000 segment,
and the second fastest growing brand in the
overall smartphonemarket inApril-June 2025
period,”saidTarunPathak, researchdirectorat
CounterpointResearch.
Year-on-year, it grew 156per cent in the sub

~10,000segmentandby96percentintheover-
allmarket.
“One of the key reasons for the growthwas

aggressive portfolio in sub ~20,000 segment,
including theBlaze, StormandAgni series, by
bringing features like fast charging, AMOLED
displayatcompetitivepricepoints,”hesaid.

Capital calls
Talks with PE investors to concluden
within next few months

Second fastest growing brand inn
smartphone market in
April-June 2025 period

May be valued in the range ofn
~3,300 crore to ~6,000 crore

Firm is the fastest growing brandn
Y-o-Y in ~10,000 segment

Blaze, Storm and Agni seriesn
under ~10,000 segment drives
growth

Autofirms split overGST rejig impact
Many fear buyersmay defer purchases of vehicles until the GSTCouncil gives final nod
SURAJEET DAS GUPTA
NewDelhi, 21 August

With the Group of Ministers clearing
a new goods and services tax (GST)
regimeof 5 and 18per cent, scrapping
the 12 and 28 per cent slabs, automo-
tive companies are split on its
immediate impact.Many fear buyers
maydefer purchases of cars and two-
wheelers until the GST Council gives
final approval, which could hand
thema bonanza.
Maruti Suzuki India ChairmanRC

Bhargava (pictured) said that GST on
cars iscurrently28percent,withacess
onlargercarspushingthetotalburden
to 40–45per cent. “Nowwith only two
slabs, GST logically comes down to 18
percent.But it’sunclear if thecesswill

stayforbiggercars. If removed,GSTon
small and large cars would be the
same.Atpresent,discountsarestrong,
so people are still buying despite the
GST buzz. It’s too early to saywhether
sales will really be hit by purchase
deferments,” he said.
Bhargava said he hoped the GST

Councilwouldtakeafinaldecision

quickly to avoid prolonged uncer-
tainty. For Maruti, a cut from 28 per
cent to 18 per cent on small cars could
revive demand in a segment that has
been shrinking. But experts caution
that if thecessonbigger carsgoes, the
appeal of small cars over larger ones

would diminish. Still, many
believe the shift will lift
overall sector volumes.
The two-wheeler

industry remains
divided. A senior Bajaj

Auto executive
said they have
not noticed
any sign of
customers
delaying

purchases, despite the Prime Min-
ister’s August 15 announcement of
lower GST.
A rival executive disagreed: “We

are seeing queries about cancella-
tions. Unless a final decision is taken
soon, August and September sales
could be hit. It’s logical for buyers to
wait andwatch.”
Currently, internal combustion

engine (ICE) two-wheelers above 350
cc attract 28 per cent GST,while elec-
tric vehicles face 5 per cent. With an
18 per cent cap, the hope is ICE two-
wheelers toowill fall to that rate. Sev-
eral companies arepreparing topush
the industrybody tourge thegovern-
ment not to delay until Diwali but
clear the changes quickly, to avoid a
September slowdown.

MArUTi SUzUKi iNdiA
ChAirMAN r C BhArgAvA
SAid ThAT gST ON CArS iS
CUrrENTLy 28 pEr CENT,
wiTh A CESS ON LArgEr
CArS pUShiNg ThE
TOTAL BUrdEN TO
40–45 pEr CENT

CDSCOflags 8drugs as spurious
TheCentralDrugsStandardControlOrganisa-
tion (CDSCO) on Thursday flagged select
batchesofeightdrugsasspuriousandlisted134
otherdrugsandformulationsasnotofstandard
quality(NSQ)initsroutinesurveillanceforJuly
2025.
While thedrug regulatorhasnotposted the

list of drugs found spurious, theUnionHealth
Ministryaddedthatsevenof thespuriousdrug
samples were found from Bihar whereas one

sample was found in CDSCO North Zone in
Ghaziabad.
A drug is generally considered spurious

when it is manufactured by unauthorised
manufacturers using brand names owned by
othercompanies.
TheCDSCO said that at least six batches of

popular drugsmanufacturedbyDanishdrug-
maker Novo Nordisk were reported stolen
duringtransit. SANKET KOUL

Regd. Off: Unit No. 1609, 16th Floor, Orbit, Plot No. 30C, Sy. No. 83/1,
Hyderabad Knowledge City, TSIIC, Madhapur, Shaikpet, Hyderabad,
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Email: cs@raminfo.com, Website: www.raminfo.com

RAMINFO LIMITED
CIN: L72200TG1994PLC017598

NOTICE OF 31st ANNUAL GENERAL MEETING
ST

NOTICE is hereby given that the 31 Annual General Meeting ('AGM') of the Company is
th

scheduled to be held on Wednesday, 17 September, 2025 at 11.00 A.M. through Video
Conference ('VC') / Other Audio Visual Means ('OAVM') without physical presence of the
members at a common venue, in compliance with the provisions of the Companies Act,
2013 and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with MCA circulars dated April 08, 2020, April 13,
2020, May 05, 2020, January 13, 2021, May 05, 2022 and December 28, 2022,
September 25, 2023 and September 19, 2024, (collectively referred to as 'MCACirculars')
and SEBI circular dated May 12, 2020, January 15, 2021, May 13, 2022 and January 05,
2023, October 07, 2023 and October 03, 2024 ('SEBI Circulars'), to transact the business
as set out in the Notice convening the 31st AGM.

In compliance with the said MCA Circulars and SEBI Circulars, the Notice convening the
st

31 AGM along with Annual Report for the financial year 2024-25 has been sent only
through e-mails on August 21, 2025 to all those members whose email addresses are
registered with the Company or the Depository Participant. The Notice andAnnual Report
are also available on the website of the Company viz., www.raminfo.com and on the
website of the BSE Limited i.e., www.bseindia.com.

Pursuant to provisions of Section 108 of the Act and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended, Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and above-
mentioned circulars, the Company is providing the remote e-voting facility to all the
Members to cast their vote by electronic means on all the business items forming part of
the Notice of the AGM. The detailed procedure/ instructions for e-voting are contained in

st
the Notice of 31 AGM. The Company has engaged the services of Central Depository
Services (India) Limited ("CDSL") for providing remote e-voting facility and voting through

ST
electronic means during the 31 AGM.

A person, whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date i.e., Wednesday,
the September 10, 2025 only shall be entitled to avail the facility of remote e-voting,

ST
participation in theAGM through VC/OAVM, or voting through electronic means at the 31
AGM.

The members who will cast their vote by remote e-voting can attend the meeting but will
not be entitled to cast their vote again at the meeting. The remote e-voting period
commences on Sunday, September 14, 2025 at 9.00 A.M. and ends on Tuesday,
September 16, 2025 at 5.00 P.M. The voting module shall be disabled by CDSL for voting

ST
thereafter. The User ID and Password for e-voting and for attending the 31 AGM of the
Company along with the process, manner and instructions have been sent to all the
members of the Company through e-mail along with the Notice of AGM, who have
registered their email IDs with the Company and/or the Depository Participant.

Any grievance in respect of e-voting, may be addressed to Central Depository Services
th

(India) Limited,AWing, 25 Floor, Marathon Futurex, Mafatlal Mill Compounds, N.M. Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call toll free no. 1800 2109911.

By Order of the Board

For RAMINFO LIMITED
Sd/-

K. Kiran Kumar Reddy
Company Secretary & Compliance Officer

Date : 21.08.2025
Place : Hyderabad

JM FINANCIAL LIMITED
Corporate Identity Number: L67120MH1986PLC038784
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 • Fax: +91 22 6630 3223
Website: www.jmfl.com • Email: ecommunication@jmfl.com

NOTICE TO SHAREHOLDERS
As per the letter dated July 16, 2025 from the Investor Education and
Protection Fund Authority (IEPF), a 100-day campaign titled “Saksham
Niveshak” has been launched to promote KYC updates and facilitate
claims of unpaid / unclaimed dividends.

This Campaign runs for a period of 100 days from
July 28, 2025 to November 6, 2025.

Shareholders who have not updated their KYC details (PAN, Bankmandate,
mobile number and email ID) or have unclaimed dividends are requested
to do so during this period to avoid transfer of such dividends to the IEPF.
For any queries or to lodge claims for unclaimed dividends, shareholders
may contact the Company at its registered office or reach out to KFin
Technologies Limited, our Registrar and Share Transfer Agent. Forms and
instructions are also available on our website at https://www.jmfl.com/
shareholder-corner/Mandatory-KYC-requirements.

For JM Financial Limited
Date: August 21, 2025 Hemant Pandya
Place: Mumbai Company Secretary & Compliance Officer

APPO INTMENTS
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Big opportunity to
grow inUSmarket:
IKSHealthCFO
Sohini DAS
Mumbai, 21 August

Rakesh Jhunjhunwala-backed IKS Health, which
provides tech-enabled operational services to US
healthcareorganisations,seessignificantopportun-
ity in the US market as the government tries to
cutdownonhealthcarecosts.
IKS Health provides services to US healthcare

organisationswhichincludeclinicaldocumentation
andmedical coding to revenue cyclemanagement
andpatientengagement.Theplatformoffersaone-
stop-solutioncovering16distinct“chores”thatphys-
iciansandhospitalscurrentlyhandle.
Speaking toBusinessStandard, NithyaBalasub-

ramanian, Group CFO at IKS Health elaborated:
“PhysicianorganisationsintheUStypicallygenerate
revenues to the tune of $1.5 trillion and they spend
around 15 per cent of their revenues for adminis-
trativetasks.Therefore,thetotaladdressablemarket
(TAM) isaround$220billion,andsincewehavealso
enteredintotheacutecarespace,wecanaddanother
$40billiontakingtheTAMto$260billion.”
Of this only $40 billion has been outsourced to

digital solution providers like IKS Health, thereby
indicatingahugeuntappedmarket, andsignificant
scopeforgrowthintheUS.
The totalhealthcare spending in theUS is $5 tril-

lionwhichisgrowingataround20percent,or faster
than the GDP growth. Thismakes it clearly unsus-
tainable and the US is trying to reduce healthcare
costs startingwithpharmaprices, trying to bring in
morecompetition.vvvv
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Tyre companies bet big on
festival season for growth
AnJAli SinGh
Mumbai, 21 August

Tyre makers expect demand to
pick up in the second half of the
financial year 2026 (H2FY26),
aided by festival season buying
andapossibleruralrecovery,even
asweaknesscontinuestoweighon
sales inthenear term.
Companies remain cautiously

optimistic, banking on replace-
ment demand, urban consump-
tionandeasingrawmaterialcosts
tosupportgrowth.
Apollo Tyres anticipates “a

stronger top line growth” in India
and Europe. “The replacement
segment is likely to lead the
growth domestically,” Managing
DirectorNeerajKanwarsaidinthe
post Q1 earnings call. Apollo
believes demand momentum
shouldimproveinthelatterhalfof
FY26, supportedby infrastructure
and mining activity post-mon-
soon.
However, the company cau-

tioned that the top line improve-
ment inthesecondquarterwould
be largely seasonal, though it is
expectedtoaidoperatingleverage
andsupportmargins.
Ceat is cautiously optimistic

going forward as they expect the
festival seasonand rural recovery
to support demand in the second
half. Urbandemand continues to
be resilient while rural demand
remains subdued,withhopesofa
revival post-monsoon. Two-
wheelerdemandforthecompany

hasbeenvolatile and tractor sales
muted due to uneven rainfall,
though both segments could
recover later intheyear.
“Replacement demand con-

tinues to be steady and remains
the main driver for us in the
domestic market,” Arnab Baner-
jee, managing director and chief
executiveofficerofCeatsaid.
JKTyrealsoexpectsapickupin

demandinH2,withfestivalseason
tailwindsplayingacrucial role.
“With the upcoming festival

seasoncoupledwiththebenefitof
the recent repo rate cuts and
favourable monsoon conditions,
we expect the consumer senti-
ments to improve further,” said
AnshumanSinghania,managing
directorofJKTyre.
The tyre maker highlighted

weakness in ruralmarkets due to
uneven rainfall, even as urban
demand continued to show resil-
ience. It noted that tractor and
OEMdemandhadbeenhitby the
monsoon deficit, while replace-
mentdemandremainedsteady.
Ontheexportfront,companies

acknowledged that globalmacro-
economic and geopolitical head-
winds continue to pose
challenges.

Companies remain optimistic,n
bank on replacement demand,
urban consumption
Apollo Tyres anticipatesn
demandmomentum
supported by infra andmining
Ceat expects the festivaln
season and rural recovery
to support demand
JK Tyre notes tractor and OEMn
demand had been hit by the
monsoon deficit

Smooth
roads
ahead

Lava in talkswith
PE funds to raise
~500-600 crore
To sell 10-15% stake; planned IPO pushed to FY27
GUlvEEn AUlAkh
NewDelhi, 21 August

Lava International, India’s
only home grown smart-
phone brand, is close to
raising ~500-600 crore from
private equity investors via
stake sale of 10-15 per cent, two
peopleawareofthedevelopment
said. The Noida-headquartered
company’s initial public
offering(IPO), which was planned
for FY 26 earlier, has now been
pushed to financial year 2027, one of
thepeoplesaid.
“Talks are on with two Indian and

one US-based private equity investor.
Duediligenceisgoingon,anditislikelyto
be concluded within next three to four
months,”thefirstpersonawareofthedetails
said, asking not to be named as the dis-
cussionswerenot inpublicdomain.
“Anequitydilutionof 10-15 per cent should

takeplace. This canbe considered as apre-IPO
fund raise,” the second person said. As per
equity dilution, at the lower end the company
maywell be valued in the rangeof ~3,300 crore
and ~5,000 crore, while on the higher end the
valuationcouldrangebetween~4,000croreand
~6,000crore.
Queries toLava International sent lastweek

didnotelicitaresponseasofThursdayevening.
Lava Internationalhasmanaged tocarve its

own space in the Indian smartphone segment
amid a slewof international brands, including
Samsung,Oppo,Vivo andApple, having taken
upthemajoritymarketshare.
Market watchers say the company has, in

fact,managed to increase its
market share, especially in
the under ~10,000 seg-
ment, which most global
brandshavepeeledaway
from.
“Lava is regaining

share in the Indian
smartphonemarketandwasthefastestgrowing
brand year-on-year in sub ~10,000 segment,
and the second fastest growing brand in the
overall smartphonemarket inApril-June 2025
period,”saidTarunPathak, researchdirectorat
CounterpointResearch.
Year-on-year, it grew 156per cent in the sub

~10,000segmentandby96percentintheover-
allmarket.
“One of the key reasons for the growthwas

aggressive portfolio in sub ~20,000 segment,
including theBlaze, StormandAgni series, by
bringing features like fast charging, AMOLED
displayatcompetitivepricepoints,”hesaid.

Capital calls
Talks with PE investors to concluden
within next few months

Second fastest growing brand inn
smartphone market in
April-June 2025 period

May be valued in the range ofn
~3,300 crore to ~6,000 crore

Firm is the fastest growing brandn
Y-o-Y in ~10,000 segment

Blaze, Storm and Agni seriesn
under ~10,000 segment drives
growth

Autofirms split overGST rejig impact
Many fear buyersmay defer purchases of vehicles until the GSTCouncil gives final nod
SURAJEET DAS GUPTA
NewDelhi, 21 August

With the Group of Ministers clearing
a new goods and services tax (GST)
regimeof 5 and 18per cent, scrapping
the 12 and 28 per cent slabs, automo-
tive companies are split on its
immediate impact.Many fear buyers
maydefer purchases of cars and two-
wheelers until the GST Council gives
final approval, which could hand
thema bonanza.
Maruti Suzuki India ChairmanRC

Bhargava (pictured) said that GST on
cars iscurrently28percent,withacess
onlargercarspushingthetotalburden
to 40–45per cent. “Nowwith only two
slabs, GST logically comes down to 18
percent.But it’sunclear if thecesswill

stayforbiggercars. If removed,GSTon
small and large cars would be the
same.Atpresent,discountsarestrong,
so people are still buying despite the
GST buzz. It’s too early to saywhether
sales will really be hit by purchase
deferments,” he said.
Bhargava said he hoped the GST

Councilwouldtakeafinaldecision

quickly to avoid prolonged uncer-
tainty. For Maruti, a cut from 28 per
cent to 18 per cent on small cars could
revive demand in a segment that has
been shrinking. But experts caution
that if thecessonbigger carsgoes, the
appeal of small cars over larger ones

would diminish. Still, many
believe the shift will lift
overall sector volumes.
The two-wheeler

industry remains
divided. A senior Bajaj

Auto executive
said they have
not noticed
any sign of
customers
delaying

purchases, despite the Prime Min-
ister’s August 15 announcement of
lower GST.
A rival executive disagreed: “We

are seeing queries about cancella-
tions. Unless a final decision is taken
soon, August and September sales
could be hit. It’s logical for buyers to
wait andwatch.”
Currently, internal combustion

engine (ICE) two-wheelers above 350
cc attract 28 per cent GST,while elec-
tric vehicles face 5 per cent. With an
18 per cent cap, the hope is ICE two-
wheelers toowill fall to that rate. Sev-
eral companies arepreparing topush
the industrybody tourge thegovern-
ment not to delay until Diwali but
clear the changes quickly, to avoid a
September slowdown.

MArUTi SUzUKi iNdiA
ChAirMAN r C BhArgAvA
SAid ThAT gST ON CArS iS
CUrrENTLy 28 pEr CENT,
wiTh A CESS ON LArgEr
CArS pUShiNg ThE
TOTAL BUrdEN TO
40–45 pEr CENT

CDSCOflags 8drugs as spurious
TheCentralDrugsStandardControlOrganisa-
tion (CDSCO) on Thursday flagged select
batchesofeightdrugsasspuriousandlisted134
otherdrugsandformulationsasnotofstandard
quality(NSQ)initsroutinesurveillanceforJuly
2025.
While thedrug regulatorhasnotposted the

list of drugs found spurious, theUnionHealth
Ministryaddedthatsevenof thespuriousdrug
samples were found from Bihar whereas one

sample was found in CDSCO North Zone in
Ghaziabad.
A drug is generally considered spurious

when it is manufactured by unauthorised
manufacturers using brand names owned by
othercompanies.
TheCDSCO said that at least six batches of

popular drugsmanufacturedbyDanishdrug-
maker Novo Nordisk were reported stolen
duringtransit. SANKET KOUL
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RAMINFO LIMITED
CIN: L72200TG1994PLC017598

NOTICE OF 31st ANNUAL GENERAL MEETING
ST

NOTICE is hereby given that the 31 Annual General Meeting ('AGM') of the Company is
th

scheduled to be held on Wednesday, 17 September, 2025 at 11.00 A.M. through Video
Conference ('VC') / Other Audio Visual Means ('OAVM') without physical presence of the
members at a common venue, in compliance with the provisions of the Companies Act,
2013 and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with MCA circulars dated April 08, 2020, April 13,
2020, May 05, 2020, January 13, 2021, May 05, 2022 and December 28, 2022,
September 25, 2023 and September 19, 2024, (collectively referred to as 'MCACirculars')
and SEBI circular dated May 12, 2020, January 15, 2021, May 13, 2022 and January 05,
2023, October 07, 2023 and October 03, 2024 ('SEBI Circulars'), to transact the business
as set out in the Notice convening the 31st AGM.

In compliance with the said MCA Circulars and SEBI Circulars, the Notice convening the
st

31 AGM along with Annual Report for the financial year 2024-25 has been sent only
through e-mails on August 21, 2025 to all those members whose email addresses are
registered with the Company or the Depository Participant. The Notice andAnnual Report
are also available on the website of the Company viz., www.raminfo.com and on the
website of the BSE Limited i.e., www.bseindia.com.

Pursuant to provisions of Section 108 of the Act and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended, Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and above-
mentioned circulars, the Company is providing the remote e-voting facility to all the
Members to cast their vote by electronic means on all the business items forming part of
the Notice of the AGM. The detailed procedure/ instructions for e-voting are contained in

st
the Notice of 31 AGM. The Company has engaged the services of Central Depository
Services (India) Limited ("CDSL") for providing remote e-voting facility and voting through

ST
electronic means during the 31 AGM.

A person, whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date i.e., Wednesday,
the September 10, 2025 only shall be entitled to avail the facility of remote e-voting,

ST
participation in theAGM through VC/OAVM, or voting through electronic means at the 31
AGM.

The members who will cast their vote by remote e-voting can attend the meeting but will
not be entitled to cast their vote again at the meeting. The remote e-voting period
commences on Sunday, September 14, 2025 at 9.00 A.M. and ends on Tuesday,
September 16, 2025 at 5.00 P.M. The voting module shall be disabled by CDSL for voting

ST
thereafter. The User ID and Password for e-voting and for attending the 31 AGM of the
Company along with the process, manner and instructions have been sent to all the
members of the Company through e-mail along with the Notice of AGM, who have
registered their email IDs with the Company and/or the Depository Participant.

Any grievance in respect of e-voting, may be addressed to Central Depository Services
th

(India) Limited,AWing, 25 Floor, Marathon Futurex, Mafatlal Mill Compounds, N.M. Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call toll free no. 1800 2109911.

By Order of the Board

For RAMINFO LIMITED
Sd/-

K. Kiran Kumar Reddy
Company Secretary & Compliance Officer

Date : 21.08.2025
Place : Hyderabad

JM FINANCIAL LIMITED
Corporate Identity Number: L67120MH1986PLC038784
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 • Fax: +91 22 6630 3223
Website: www.jmfl.com • Email: ecommunication@jmfl.com

NOTICE TO SHAREHOLDERS
As per the letter dated July 16, 2025 from the Investor Education and
Protection Fund Authority (IEPF), a 100-day campaign titled “Saksham
Niveshak” has been launched to promote KYC updates and facilitate
claims of unpaid / unclaimed dividends.

This Campaign runs for a period of 100 days from
July 28, 2025 to November 6, 2025.

Shareholders who have not updated their KYC details (PAN, Bankmandate,
mobile number and email ID) or have unclaimed dividends are requested
to do so during this period to avoid transfer of such dividends to the IEPF.
For any queries or to lodge claims for unclaimed dividends, shareholders
may contact the Company at its registered office or reach out to KFin
Technologies Limited, our Registrar and Share Transfer Agent. Forms and
instructions are also available on our website at https://www.jmfl.com/
shareholder-corner/Mandatory-KYC-requirements.

For JM Financial Limited
Date: August 21, 2025 Hemant Pandya
Place: Mumbai Company Secretary & Compliance Officer

APPO INTMENTS
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Big opportunity to
grow inUSmarket:
IKSHealthCFO
Sohini DAS
Mumbai, 21 August

Rakesh Jhunjhunwala-backed IKS Health, which
provides tech-enabled operational services to US
healthcareorganisations,seessignificantopportun-
ity in the US market as the government tries to
cutdownonhealthcarecosts.
IKS Health provides services to US healthcare

organisationswhichincludeclinicaldocumentation
andmedical coding to revenue cyclemanagement
andpatientengagement.Theplatformoffersaone-
stop-solutioncovering16distinct“chores”thatphys-
iciansandhospitalscurrentlyhandle.
Speaking toBusinessStandard, NithyaBalasub-

ramanian, Group CFO at IKS Health elaborated:
“PhysicianorganisationsintheUStypicallygenerate
revenues to the tune of $1.5 trillion and they spend
around 15 per cent of their revenues for adminis-
trativetasks.Therefore,thetotaladdressablemarket
(TAM) isaround$220billion,andsincewehavealso
enteredintotheacutecarespace,wecanaddanother
$40billiontakingtheTAMto$260billion.”
Of this only $40 billion has been outsourced to

digital solution providers like IKS Health, thereby
indicatingahugeuntappedmarket, andsignificant
scopeforgrowthintheUS.
The totalhealthcare spending in theUS is $5 tril-

lionwhichisgrowingataround20percent,or faster
than the GDP growth. Thismakes it clearly unsus-
tainable and the US is trying to reduce healthcare
costs startingwithpharmaprices, trying to bring in
morecompetition.vvvv
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Tyre companies bet big on
festival season for growth
AnJAli SinGh
Mumbai, 21 August

Tyre makers expect demand to
pick up in the second half of the
financial year 2026 (H2FY26),
aided by festival season buying
andapossibleruralrecovery,even
asweaknesscontinuestoweighon
sales inthenear term.
Companies remain cautiously

optimistic, banking on replace-
ment demand, urban consump-
tionandeasingrawmaterialcosts
tosupportgrowth.
Apollo Tyres anticipates “a

stronger top line growth” in India
and Europe. “The replacement
segment is likely to lead the
growth domestically,” Managing
DirectorNeerajKanwarsaidinthe
post Q1 earnings call. Apollo
believes demand momentum
shouldimproveinthelatterhalfof
FY26, supportedby infrastructure
and mining activity post-mon-
soon.
However, the company cau-

tioned that the top line improve-
ment inthesecondquarterwould
be largely seasonal, though it is
expectedtoaidoperatingleverage
andsupportmargins.
Ceat is cautiously optimistic

going forward as they expect the
festival seasonand rural recovery
to support demand in the second
half. Urbandemand continues to
be resilient while rural demand
remains subdued,withhopesofa
revival post-monsoon. Two-
wheelerdemandforthecompany

hasbeenvolatile and tractor sales
muted due to uneven rainfall,
though both segments could
recover later intheyear.
“Replacement demand con-

tinues to be steady and remains
the main driver for us in the
domestic market,” Arnab Baner-
jee, managing director and chief
executiveofficerofCeatsaid.
JKTyrealsoexpectsapickupin

demandinH2,withfestivalseason
tailwindsplayingacrucial role.
“With the upcoming festival

seasoncoupledwiththebenefitof
the recent repo rate cuts and
favourable monsoon conditions,
we expect the consumer senti-
ments to improve further,” said
AnshumanSinghania,managing
directorofJKTyre.
The tyre maker highlighted

weakness in ruralmarkets due to
uneven rainfall, even as urban
demand continued to show resil-
ience. It noted that tractor and
OEMdemandhadbeenhitby the
monsoon deficit, while replace-
mentdemandremainedsteady.
Ontheexportfront,companies

acknowledged that globalmacro-
economic and geopolitical head-
winds continue to pose
challenges.

Companies remain optimistic,n
bank on replacement demand,
urban consumption
Apollo Tyres anticipatesn
demandmomentum
supported by infra andmining
Ceat expects the festivaln
season and rural recovery
to support demand
JK Tyre notes tractor and OEMn
demand had been hit by the
monsoon deficit

Smooth
roads
ahead

Lava in talkswith
PE funds to raise
~500-600 crore
To sell 10-15% stake; planned IPO pushed to FY27
GUlvEEn AUlAkh
NewDelhi, 21 August

Lava International, India’s
only home grown smart-
phone brand, is close to
raising ~500-600 crore from
private equity investors via
stake sale of 10-15 per cent, two
peopleawareofthedevelopment
said. The Noida-headquartered
company’s initial public
offering(IPO), which was planned
for FY 26 earlier, has now been
pushed to financial year 2027, one of
thepeoplesaid.
“Talks are on with two Indian and

one US-based private equity investor.
Duediligenceisgoingon,anditislikelyto
be concluded within next three to four
months,”thefirstpersonawareofthedetails
said, asking not to be named as the dis-
cussionswerenot inpublicdomain.
“Anequitydilutionof 10-15 per cent should

takeplace. This canbe considered as apre-IPO
fund raise,” the second person said. As per
equity dilution, at the lower end the company
maywell be valued in the rangeof ~3,300 crore
and ~5,000 crore, while on the higher end the
valuationcouldrangebetween~4,000croreand
~6,000crore.
Queries toLava International sent lastweek

didnotelicitaresponseasofThursdayevening.
Lava Internationalhasmanaged tocarve its

own space in the Indian smartphone segment
amid a slewof international brands, including
Samsung,Oppo,Vivo andApple, having taken
upthemajoritymarketshare.
Market watchers say the company has, in

fact,managed to increase its
market share, especially in
the under ~10,000 seg-
ment, which most global
brandshavepeeledaway
from.
“Lava is regaining

share in the Indian
smartphonemarketandwasthefastestgrowing
brand year-on-year in sub ~10,000 segment,
and the second fastest growing brand in the
overall smartphonemarket inApril-June 2025
period,”saidTarunPathak, researchdirectorat
CounterpointResearch.
Year-on-year, it grew 156per cent in the sub

~10,000segmentandby96percentintheover-
allmarket.
“One of the key reasons for the growthwas

aggressive portfolio in sub ~20,000 segment,
including theBlaze, StormandAgni series, by
bringing features like fast charging, AMOLED
displayatcompetitivepricepoints,”hesaid.

Capital calls
Talks with PE investors to concluden
within next few months

Second fastest growing brand inn
smartphone market in
April-June 2025 period

May be valued in the range ofn
~3,300 crore to ~6,000 crore

Firm is the fastest growing brandn
Y-o-Y in ~10,000 segment

Blaze, Storm and Agni seriesn
under ~10,000 segment drives
growth

Autofirms split overGST rejig impact
Many fear buyersmay defer purchases of vehicles until the GSTCouncil gives final nod
SURAJEET DAS GUPTA
NewDelhi, 21 August

With the Group of Ministers clearing
a new goods and services tax (GST)
regimeof 5 and 18per cent, scrapping
the 12 and 28 per cent slabs, automo-
tive companies are split on its
immediate impact.Many fear buyers
maydefer purchases of cars and two-
wheelers until the GST Council gives
final approval, which could hand
thema bonanza.
Maruti Suzuki India ChairmanRC

Bhargava (pictured) said that GST on
cars iscurrently28percent,withacess
onlargercarspushingthetotalburden
to 40–45per cent. “Nowwith only two
slabs, GST logically comes down to 18
percent.But it’sunclear if thecesswill

stayforbiggercars. If removed,GSTon
small and large cars would be the
same.Atpresent,discountsarestrong,
so people are still buying despite the
GST buzz. It’s too early to saywhether
sales will really be hit by purchase
deferments,” he said.
Bhargava said he hoped the GST

Councilwouldtakeafinaldecision

quickly to avoid prolonged uncer-
tainty. For Maruti, a cut from 28 per
cent to 18 per cent on small cars could
revive demand in a segment that has
been shrinking. But experts caution
that if thecessonbigger carsgoes, the
appeal of small cars over larger ones

would diminish. Still, many
believe the shift will lift
overall sector volumes.
The two-wheeler

industry remains
divided. A senior Bajaj

Auto executive
said they have
not noticed
any sign of
customers
delaying

purchases, despite the Prime Min-
ister’s August 15 announcement of
lower GST.
A rival executive disagreed: “We

are seeing queries about cancella-
tions. Unless a final decision is taken
soon, August and September sales
could be hit. It’s logical for buyers to
wait andwatch.”
Currently, internal combustion

engine (ICE) two-wheelers above 350
cc attract 28 per cent GST,while elec-
tric vehicles face 5 per cent. With an
18 per cent cap, the hope is ICE two-
wheelers toowill fall to that rate. Sev-
eral companies arepreparing topush
the industrybody tourge thegovern-
ment not to delay until Diwali but
clear the changes quickly, to avoid a
September slowdown.
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CDSCOflags 8drugs as spurious
TheCentralDrugsStandardControlOrganisa-
tion (CDSCO) on Thursday flagged select
batchesofeightdrugsasspuriousandlisted134
otherdrugsandformulationsasnotofstandard
quality(NSQ)initsroutinesurveillanceforJuly
2025.
While thedrug regulatorhasnotposted the

list of drugs found spurious, theUnionHealth
Ministryaddedthatsevenof thespuriousdrug
samples were found from Bihar whereas one

sample was found in CDSCO North Zone in
Ghaziabad.
A drug is generally considered spurious

when it is manufactured by unauthorised
manufacturers using brand names owned by
othercompanies.
TheCDSCO said that at least six batches of

popular drugsmanufacturedbyDanishdrug-
maker Novo Nordisk were reported stolen
duringtransit. SANKET KOUL
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RAMINFO LIMITED
CIN: L72200TG1994PLC017598

NOTICE OF 31st ANNUAL GENERAL MEETING
ST

NOTICE is hereby given that the 31 Annual General Meeting ('AGM') of the Company is
th

scheduled to be held on Wednesday, 17 September, 2025 at 11.00 A.M. through Video
Conference ('VC') / Other Audio Visual Means ('OAVM') without physical presence of the
members at a common venue, in compliance with the provisions of the Companies Act,
2013 and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with MCA circulars dated April 08, 2020, April 13,
2020, May 05, 2020, January 13, 2021, May 05, 2022 and December 28, 2022,
September 25, 2023 and September 19, 2024, (collectively referred to as 'MCACirculars')
and SEBI circular dated May 12, 2020, January 15, 2021, May 13, 2022 and January 05,
2023, October 07, 2023 and October 03, 2024 ('SEBI Circulars'), to transact the business
as set out in the Notice convening the 31st AGM.

In compliance with the said MCA Circulars and SEBI Circulars, the Notice convening the
st

31 AGM along with Annual Report for the financial year 2024-25 has been sent only
through e-mails on August 21, 2025 to all those members whose email addresses are
registered with the Company or the Depository Participant. The Notice andAnnual Report
are also available on the website of the Company viz., www.raminfo.com and on the
website of the BSE Limited i.e., www.bseindia.com.

Pursuant to provisions of Section 108 of the Act and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended, Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and above-
mentioned circulars, the Company is providing the remote e-voting facility to all the
Members to cast their vote by electronic means on all the business items forming part of
the Notice of the AGM. The detailed procedure/ instructions for e-voting are contained in

st
the Notice of 31 AGM. The Company has engaged the services of Central Depository
Services (India) Limited ("CDSL") for providing remote e-voting facility and voting through

ST
electronic means during the 31 AGM.

A person, whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date i.e., Wednesday,
the September 10, 2025 only shall be entitled to avail the facility of remote e-voting,

ST
participation in theAGM through VC/OAVM, or voting through electronic means at the 31
AGM.

The members who will cast their vote by remote e-voting can attend the meeting but will
not be entitled to cast their vote again at the meeting. The remote e-voting period
commences on Sunday, September 14, 2025 at 9.00 A.M. and ends on Tuesday,
September 16, 2025 at 5.00 P.M. The voting module shall be disabled by CDSL for voting

ST
thereafter. The User ID and Password for e-voting and for attending the 31 AGM of the
Company along with the process, manner and instructions have been sent to all the
members of the Company through e-mail along with the Notice of AGM, who have
registered their email IDs with the Company and/or the Depository Participant.

Any grievance in respect of e-voting, may be addressed to Central Depository Services
th

(India) Limited,AWing, 25 Floor, Marathon Futurex, Mafatlal Mill Compounds, N.M. Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call toll free no. 1800 2109911.

By Order of the Board

For RAMINFO LIMITED
Sd/-

K. Kiran Kumar Reddy
Company Secretary & Compliance Officer

Date : 21.08.2025
Place : Hyderabad

JM FINANCIAL LIMITED
Corporate Identity Number: L67120MH1986PLC038784
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 • Fax: +91 22 6630 3223
Website: www.jmfl.com • Email: ecommunication@jmfl.com

NOTICE TO SHAREHOLDERS
As per the letter dated July 16, 2025 from the Investor Education and
Protection Fund Authority (IEPF), a 100-day campaign titled “Saksham
Niveshak” has been launched to promote KYC updates and facilitate
claims of unpaid / unclaimed dividends.

This Campaign runs for a period of 100 days from
July 28, 2025 to November 6, 2025.

Shareholders who have not updated their KYC details (PAN, Bankmandate,
mobile number and email ID) or have unclaimed dividends are requested
to do so during this period to avoid transfer of such dividends to the IEPF.
For any queries or to lodge claims for unclaimed dividends, shareholders
may contact the Company at its registered office or reach out to KFin
Technologies Limited, our Registrar and Share Transfer Agent. Forms and
instructions are also available on our website at https://www.jmfl.com/
shareholder-corner/Mandatory-KYC-requirements.

For JM Financial Limited
Date: August 21, 2025 Hemant Pandya
Place: Mumbai Company Secretary & Compliance Officer
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Big opportunity to
grow inUSmarket:
IKSHealthCFO
Sohini DAS
Mumbai, 21 August

Rakesh Jhunjhunwala-backed IKS Health, which
provides tech-enabled operational services to US
healthcareorganisations,seessignificantopportun-
ity in the US market as the government tries to
cutdownonhealthcarecosts.
IKS Health provides services to US healthcare

organisationswhichincludeclinicaldocumentation
andmedical coding to revenue cyclemanagement
andpatientengagement.Theplatformoffersaone-
stop-solutioncovering16distinct“chores”thatphys-
iciansandhospitalscurrentlyhandle.
Speaking toBusinessStandard, NithyaBalasub-

ramanian, Group CFO at IKS Health elaborated:
“PhysicianorganisationsintheUStypicallygenerate
revenues to the tune of $1.5 trillion and they spend
around 15 per cent of their revenues for adminis-
trativetasks.Therefore,thetotaladdressablemarket
(TAM) isaround$220billion,andsincewehavealso
enteredintotheacutecarespace,wecanaddanother
$40billiontakingtheTAMto$260billion.”
Of this only $40 billion has been outsourced to

digital solution providers like IKS Health, thereby
indicatingahugeuntappedmarket, andsignificant
scopeforgrowthintheUS.
The totalhealthcare spending in theUS is $5 tril-

lionwhichisgrowingataround20percent,or faster
than the GDP growth. Thismakes it clearly unsus-
tainable and the US is trying to reduce healthcare
costs startingwithpharmaprices, trying to bring in
morecompetition.vvvv
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Tyre companies bet big on
festival season for growth
AnJAli SinGh
Mumbai, 21 August

Tyre makers expect demand to
pick up in the second half of the
financial year 2026 (H2FY26),
aided by festival season buying
andapossibleruralrecovery,even
asweaknesscontinuestoweighon
sales inthenear term.
Companies remain cautiously

optimistic, banking on replace-
ment demand, urban consump-
tionandeasingrawmaterialcosts
tosupportgrowth.
Apollo Tyres anticipates “a

stronger top line growth” in India
and Europe. “The replacement
segment is likely to lead the
growth domestically,” Managing
DirectorNeerajKanwarsaidinthe
post Q1 earnings call. Apollo
believes demand momentum
shouldimproveinthelatterhalfof
FY26, supportedby infrastructure
and mining activity post-mon-
soon.
However, the company cau-

tioned that the top line improve-
ment inthesecondquarterwould
be largely seasonal, though it is
expectedtoaidoperatingleverage
andsupportmargins.
Ceat is cautiously optimistic

going forward as they expect the
festival seasonand rural recovery
to support demand in the second
half. Urbandemand continues to
be resilient while rural demand
remains subdued,withhopesofa
revival post-monsoon. Two-
wheelerdemandforthecompany

hasbeenvolatile and tractor sales
muted due to uneven rainfall,
though both segments could
recover later intheyear.
“Replacement demand con-

tinues to be steady and remains
the main driver for us in the
domestic market,” Arnab Baner-
jee, managing director and chief
executiveofficerofCeatsaid.
JKTyrealsoexpectsapickupin

demandinH2,withfestivalseason
tailwindsplayingacrucial role.
“With the upcoming festival

seasoncoupledwiththebenefitof
the recent repo rate cuts and
favourable monsoon conditions,
we expect the consumer senti-
ments to improve further,” said
AnshumanSinghania,managing
directorofJKTyre.
The tyre maker highlighted

weakness in ruralmarkets due to
uneven rainfall, even as urban
demand continued to show resil-
ience. It noted that tractor and
OEMdemandhadbeenhitby the
monsoon deficit, while replace-
mentdemandremainedsteady.
Ontheexportfront,companies

acknowledged that globalmacro-
economic and geopolitical head-
winds continue to pose
challenges.

Companies remain optimistic,n
bank on replacement demand,
urban consumption
Apollo Tyres anticipatesn
demandmomentum
supported by infra andmining
Ceat expects the festivaln
season and rural recovery
to support demand
JK Tyre notes tractor and OEMn
demand had been hit by the
monsoon deficit

Smooth
roads
ahead

Lava in talkswith
PE funds to raise
~500-600 crore
To sell 10-15% stake; planned IPO pushed to FY27
GUlvEEn AUlAkh
NewDelhi, 21 August

Lava International, India’s
only home grown smart-
phone brand, is close to
raising ~500-600 crore from
private equity investors via
stake sale of 10-15 per cent, two
peopleawareofthedevelopment
said. The Noida-headquartered
company’s initial public
offering(IPO), which was planned
for FY 26 earlier, has now been
pushed to financial year 2027, one of
thepeoplesaid.
“Talks are on with two Indian and

one US-based private equity investor.
Duediligenceisgoingon,anditislikelyto
be concluded within next three to four
months,”thefirstpersonawareofthedetails
said, asking not to be named as the dis-
cussionswerenot inpublicdomain.
“Anequitydilutionof 10-15 per cent should

takeplace. This canbe considered as apre-IPO
fund raise,” the second person said. As per
equity dilution, at the lower end the company
maywell be valued in the rangeof ~3,300 crore
and ~5,000 crore, while on the higher end the
valuationcouldrangebetween~4,000croreand
~6,000crore.
Queries toLava International sent lastweek

didnotelicitaresponseasofThursdayevening.
Lava Internationalhasmanaged tocarve its

own space in the Indian smartphone segment
amid a slewof international brands, including
Samsung,Oppo,Vivo andApple, having taken
upthemajoritymarketshare.
Market watchers say the company has, in

fact,managed to increase its
market share, especially in
the under ~10,000 seg-
ment, which most global
brandshavepeeledaway
from.
“Lava is regaining

share in the Indian
smartphonemarketandwasthefastestgrowing
brand year-on-year in sub ~10,000 segment,
and the second fastest growing brand in the
overall smartphonemarket inApril-June 2025
period,”saidTarunPathak, researchdirectorat
CounterpointResearch.
Year-on-year, it grew 156per cent in the sub

~10,000segmentandby96percentintheover-
allmarket.
“One of the key reasons for the growthwas

aggressive portfolio in sub ~20,000 segment,
including theBlaze, StormandAgni series, by
bringing features like fast charging, AMOLED
displayatcompetitivepricepoints,”hesaid.

Capital calls
Talks with PE investors to concluden
within next few months

Second fastest growing brand inn
smartphone market in
April-June 2025 period

May be valued in the range ofn
~3,300 crore to ~6,000 crore

Firm is the fastest growing brandn
Y-o-Y in ~10,000 segment

Blaze, Storm and Agni seriesn
under ~10,000 segment drives
growth

Autofirms split overGST rejig impact
Many fear buyersmay defer purchases of vehicles until the GSTCouncil gives final nod
SURAJEET DAS GUPTA
NewDelhi, 21 August

With the Group of Ministers clearing
a new goods and services tax (GST)
regimeof 5 and 18per cent, scrapping
the 12 and 28 per cent slabs, automo-
tive companies are split on its
immediate impact.Many fear buyers
maydefer purchases of cars and two-
wheelers until the GST Council gives
final approval, which could hand
thema bonanza.
Maruti Suzuki India ChairmanRC

Bhargava (pictured) said that GST on
cars iscurrently28percent,withacess
onlargercarspushingthetotalburden
to 40–45per cent. “Nowwith only two
slabs, GST logically comes down to 18
percent.But it’sunclear if thecesswill

stayforbiggercars. If removed,GSTon
small and large cars would be the
same.Atpresent,discountsarestrong,
so people are still buying despite the
GST buzz. It’s too early to saywhether
sales will really be hit by purchase
deferments,” he said.
Bhargava said he hoped the GST

Councilwouldtakeafinaldecision

quickly to avoid prolonged uncer-
tainty. For Maruti, a cut from 28 per
cent to 18 per cent on small cars could
revive demand in a segment that has
been shrinking. But experts caution
that if thecessonbigger carsgoes, the
appeal of small cars over larger ones

would diminish. Still, many
believe the shift will lift
overall sector volumes.
The two-wheeler

industry remains
divided. A senior Bajaj

Auto executive
said they have
not noticed
any sign of
customers
delaying

purchases, despite the Prime Min-
ister’s August 15 announcement of
lower GST.
A rival executive disagreed: “We

are seeing queries about cancella-
tions. Unless a final decision is taken
soon, August and September sales
could be hit. It’s logical for buyers to
wait andwatch.”
Currently, internal combustion

engine (ICE) two-wheelers above 350
cc attract 28 per cent GST,while elec-
tric vehicles face 5 per cent. With an
18 per cent cap, the hope is ICE two-
wheelers toowill fall to that rate. Sev-
eral companies arepreparing topush
the industrybody tourge thegovern-
ment not to delay until Diwali but
clear the changes quickly, to avoid a
September slowdown.

MArUTi SUzUKi iNdiA
ChAirMAN r C BhArgAvA
SAid ThAT gST ON CArS iS
CUrrENTLy 28 pEr CENT,
wiTh A CESS ON LArgEr
CArS pUShiNg ThE
TOTAL BUrdEN TO
40–45 pEr CENT

CDSCOflags 8drugs as spurious
TheCentralDrugsStandardControlOrganisa-
tion (CDSCO) on Thursday flagged select
batchesofeightdrugsasspuriousandlisted134
otherdrugsandformulationsasnotofstandard
quality(NSQ)initsroutinesurveillanceforJuly
2025.
While thedrug regulatorhasnotposted the

list of drugs found spurious, theUnionHealth
Ministryaddedthatsevenof thespuriousdrug
samples were found from Bihar whereas one

sample was found in CDSCO North Zone in
Ghaziabad.
A drug is generally considered spurious

when it is manufactured by unauthorised
manufacturers using brand names owned by
othercompanies.
TheCDSCO said that at least six batches of

popular drugsmanufacturedbyDanishdrug-
maker Novo Nordisk were reported stolen
duringtransit. SANKET KOUL
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RAMINFO LIMITED
CIN: L72200TG1994PLC017598

NOTICE OF 31st ANNUAL GENERAL MEETING
ST

NOTICE is hereby given that the 31 Annual General Meeting ('AGM') of the Company is
th

scheduled to be held on Wednesday, 17 September, 2025 at 11.00 A.M. through Video
Conference ('VC') / Other Audio Visual Means ('OAVM') without physical presence of the
members at a common venue, in compliance with the provisions of the Companies Act,
2013 and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with MCA circulars dated April 08, 2020, April 13,
2020, May 05, 2020, January 13, 2021, May 05, 2022 and December 28, 2022,
September 25, 2023 and September 19, 2024, (collectively referred to as 'MCACirculars')
and SEBI circular dated May 12, 2020, January 15, 2021, May 13, 2022 and January 05,
2023, October 07, 2023 and October 03, 2024 ('SEBI Circulars'), to transact the business
as set out in the Notice convening the 31st AGM.

In compliance with the said MCA Circulars and SEBI Circulars, the Notice convening the
st

31 AGM along with Annual Report for the financial year 2024-25 has been sent only
through e-mails on August 21, 2025 to all those members whose email addresses are
registered with the Company or the Depository Participant. The Notice andAnnual Report
are also available on the website of the Company viz., www.raminfo.com and on the
website of the BSE Limited i.e., www.bseindia.com.

Pursuant to provisions of Section 108 of the Act and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended, Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and above-
mentioned circulars, the Company is providing the remote e-voting facility to all the
Members to cast their vote by electronic means on all the business items forming part of
the Notice of the AGM. The detailed procedure/ instructions for e-voting are contained in

st
the Notice of 31 AGM. The Company has engaged the services of Central Depository
Services (India) Limited ("CDSL") for providing remote e-voting facility and voting through

ST
electronic means during the 31 AGM.

A person, whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date i.e., Wednesday,
the September 10, 2025 only shall be entitled to avail the facility of remote e-voting,

ST
participation in theAGM through VC/OAVM, or voting through electronic means at the 31
AGM.

The members who will cast their vote by remote e-voting can attend the meeting but will
not be entitled to cast their vote again at the meeting. The remote e-voting period
commences on Sunday, September 14, 2025 at 9.00 A.M. and ends on Tuesday,
September 16, 2025 at 5.00 P.M. The voting module shall be disabled by CDSL for voting

ST
thereafter. The User ID and Password for e-voting and for attending the 31 AGM of the
Company along with the process, manner and instructions have been sent to all the
members of the Company through e-mail along with the Notice of AGM, who have
registered their email IDs with the Company and/or the Depository Participant.

Any grievance in respect of e-voting, may be addressed to Central Depository Services
th

(India) Limited,AWing, 25 Floor, Marathon Futurex, Mafatlal Mill Compounds, N.M. Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call toll free no. 1800 2109911.

By Order of the Board

For RAMINFO LIMITED
Sd/-

K. Kiran Kumar Reddy
Company Secretary & Compliance Officer

Date : 21.08.2025
Place : Hyderabad

JM FINANCIAL LIMITED
Corporate Identity Number: L67120MH1986PLC038784
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 • Fax: +91 22 6630 3223
Website: www.jmfl.com • Email: ecommunication@jmfl.com

NOTICE TO SHAREHOLDERS
As per the letter dated July 16, 2025 from the Investor Education and
Protection Fund Authority (IEPF), a 100-day campaign titled “Saksham
Niveshak” has been launched to promote KYC updates and facilitate
claims of unpaid / unclaimed dividends.

This Campaign runs for a period of 100 days from
July 28, 2025 to November 6, 2025.

Shareholders who have not updated their KYC details (PAN, Bankmandate,
mobile number and email ID) or have unclaimed dividends are requested
to do so during this period to avoid transfer of such dividends to the IEPF.
For any queries or to lodge claims for unclaimed dividends, shareholders
may contact the Company at its registered office or reach out to KFin
Technologies Limited, our Registrar and Share Transfer Agent. Forms and
instructions are also available on our website at https://www.jmfl.com/
shareholder-corner/Mandatory-KYC-requirements.

For JM Financial Limited
Date: August 21, 2025 Hemant Pandya
Place: Mumbai Company Secretary & Compliance Officer
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