IJM FINANCIAL

September 11, 2018

National Stock Exchange of India Limited
Exchange Plaza

Plot No.C-1, G Block

Bandra-Kurla Complex

Bandra (East)

Mumbai — 400 051

Dear Sirs,

Sub: Further update on disclosures made by the Company earlier under Regulation 30
of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015
Symbol: JMFINANCIL

We refer to our various letters dated May 25, 2018, April 16, 2018, July 18, 2017 and March
30, 2017 (copies enclosed for your ready reference) on the captioned matter.

Please note that in accordance with our first communication dated March 30, 2017, our
subsidiary company, viz., JM Financial Products Limited, (JM Financial Products) has
transferred 9,70,099 equity shares in Spandana Sphoorty Financial Eimited (Spandana) to JM
Financial India Fund II (a scheme of JM Financial India Trust II, a SEBI registered Category
IT Alternate Investment Fund).

With the above transfer, JM Financial Products’ shareholding in Spandana has reduced to
1.60% of Spandana’s existing outstanding total equity shares and on a fully diluted basis it
has reduced to 1.55%.

We request you to disseminate the above information on your website.

Thank You.

Yours faithfully,
for JM Financial Limited

P -buag

P K Choksi
Group Head — Compliance, Legal
K & Company Secretary

Encl.: As above

JM Financial Limited

Corporate Identity Number : L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T: +91 22 6630 3030 F: +91 22 6630 3223 www.jmfl.com
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May 25, 2018

BSE Limited

Department of Corporate Services
1st Floor, New Trading Ring
Rotunda Building, P ] Towers
Dalat Street, Fort,

Mumbai 400001

Dear Sirs,

Sub: Further update on disclosures made by the Company 'earlier under
Regulation 30 of SEB1 (Listing Obligations and Disclosures Requirements)
Regulations, 2015

Security Code: 523405

We refer to our various letters dated April 16, 2018, July 18, 2017 and March 30,
2017 (copies enclosed for your ready reference) on the captioned matter. -

Please note that in line with our earlier communication dated March 30, 2017, our
subsidiary company, viz., JM Financial Products Limited, (JM Financial Products)
has transferred 18,37,312 equity shares in Spandana Sphoorty Financial Limited
(Spandana) to JM Financial India Fund II (a scheme of JM Financial India Trust I, a
SEBI registered Category 11 Alternate Investment Fund).

With the above transfer and conversion of preference shares by a few shareholders of
Spandana, JM Financial Products’ holding in Spandana has reduced to 3.75% of its
existing outstanding total equity shares and on a fully diluted basis it has feduced to
3.39%.

We request you to disseminate the above information on your website.

Yours faithfully,
For JM Financial Limited

P -b

P K Choksi
Group Head — Compliance, Legal
& Company Secretary

Encl.: As above

JM Financial Limited

Corporate Identity Number : L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi. Mumbai 400 025. -
T: +91 22 6430 3030 F: +91 22 6630 3223 www.jmfl.com .
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April 16, 2018, °

BSE Limited

Department of Corporate Services,
1* Floor, New Trading Ring,
Rotunda Building, P | Towers,
Dalal Street, Fort,

Mumbai — 400 001

Dear Sirs,

Re: Update on Disclesures made by us on July 18, 2017 and March 30, 2017 under
Regulation 30 of SEBI (Listing Obligations ard Disclosure Requirements) Regulations,
2015

Security Code: 523405

In continuation of our earlier letters dated July 18, 2017 and March 30, 2017 (copies enclosed
for your ready reference), we wish to inform you that today JM Financial Products Limited,
(‘*JM Financial Products’), a subsidiary of the Company, has completed the second leg of
acquisition of 8,78,028 equity shares of Spandana Sphoorty Financial Limited (Spandana).
With this acquisition, JM Financial Products’ holding is 12.95% of the current outstanding
total equity shares of Spandana and 6.47% on a fully diluted basis.

We request you to disseminate the above information on your website,

Yours faithfully,
for JM Financial Limited

il
PK'E;:;

Greoup Head — Compliance, Legal
Q'— & Company Secretary

Encl: as above

JM Financial Limited

Corporate Identity Number ; L67120MH 1985PLC038784

Regd. Office: 7th Floor, Cnergy. Appasaheb mMarathe Marg. Probhadevi, Mumbai 400 025.
T: +91 22 4630 3030 F: +91 22 6630 3223 www.jmfl.com
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BSE Limited

Department of Corporate Services
1% Floor; New Trading Ring
Rotunda Building, P T Towers
Dalal Street, Fort,

Mumbai 400001

Dear Sirs,

Re: Update on Disclosure made by us én March 30, 2017 under Regulatwn 30 of SERI )
(Listing Obligations and Disclosures Requirements) Reégulations, 2015
Secugity Code: 523405

In: continuation. of ontleiter dated March 30, 2017 (copy enclosed for your ready reférence),
we wish to- infotm you that today JM: Fm' ¢ ,Prnducts Lmuted, a subsidiary of the
Company,, has. completed the-first leg of acquisition: of 24,35, 86" eqmty;shares of Spandana,
Sphoorty ‘Financial L1m1ted (Spandana} Tepresentiiig, 38: 56% of the gureént: outstanamg total
'eqmty shares of Spanda.na. On a fully diluted basis, the said acquisition would result in. the
holding of 4.71% in Spandana,

We request you to disseminate the above information-on your website.

Yours faithfully,
For JMFmanctaI Limited

PQL

,_,..--—*-"""""-_-“

P K Choksi
Group Head — Compliance, Legal
& Company Secretary

JM Fingnglal Limiled.

Corporole Identity Number » L671200MH 1 9845PLCO387B4

‘Regd. Offfce: 7ih F!oor Chergy, Apposaheb-Marathe Morg. Prabibiodevi, Mumbat 400 028,
To+9) 2266303030 B #91°2274630 3223 wwndrmilicom:
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March 30, 2017

BSE Limited

Department of Corporate'Services
1% Floar, New Trading Ring
Rotunida Bmldmg, P J Towers
Dalal Street, Foit,

Mumbai 400001

Dear Sirs,

Re: Digclosure under Regulation 30 of SEBI (Listing Obhgahons and Disclosires
Requirements) Regulations, 2015
- Secnrity Code: 523405

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosures: Reqmreménts)
Regulatlons 2015 we msh to mfcnn ycuthai JMFmanczal Investment Managers Lxrmted

(“Spandana”) through ) secondary purchase iy two tranches reprmenhﬁ 16.2
Gits? ; total équity shares. On 2 fully diluted basm, the said-acquisition:w .
holdmg of 641% in’ ‘Spandana post the: preferenhal issue aind exerciss of the warrants/ESOPs
by the promoters/employees of Spandsna as per the other agreements executed by Spanidana, -

The proposed -acquisition by JM Financial Investrient Managers’ andlor any-other compames
within the JM Financial Group (“IM Eutmes”) is with the intent;on to ‘iransfer their
ent:relpamaleqmty stake in‘Spandana (after factorfg the carrying: cost forthe period itremains
with IM Entifies) to & Fund/Trust that is sponsored/managed by JM Financial Tivestment
Managers ZLimited and/or to. any entity inthe JM Financial Group including to‘hald: Foriteelf,
This is subject to receipt ofall the required approvals.

Spandana is.engaged in the business of microfinance providing small ticket unsecured loans,
largely to wonien of Jow-income households in rurdl and iban: -ateas; with avérage ]oan tenuie
of oneto two years. !

The particulars of the proposed dcquisition are provided in the Annexure hereto,
You are requested to inform the members of the exchange accordingly.

Youis fa:thﬁilly,
For JM Finaneial Limited

B !C_:M

.—.--"'—'—‘"-'_"'
P K. Choksi
4. Group Head — Compliance, Legal
& Company Secretary

M Finencialiiimited =

Caorporgle Identify Number: L§7120MH1 984FLCO38784

Regd. Offfice: 7th Floor, Chergy, Apposaheb, Mardthe Marg: Frabhadavi, Muribal-400 025,
T:49} 224430 2030 F: 491 22 6430 3223 www;mﬂ com



1 JM FINANCIAL
Appexure
1. Name ofithe target entity, details.in brief such as size; ‘tumover, etc.;

Nameé of the' rargetentzty Spandiana Sphoorly. Fiuaheial Limited
. Turnover of last 3 years: FYI16: Rs. 473 Crore; FY15: Rs. 325 Crore; FYI4: Rs. 280
" Crore

Market Capitalisation: Not Applicable since unlisted

2. Whether the acquisition. would fall within related party transactions’ and whether the
promoter/promoter group/group companies havé any interest in the entity being. acquued'?
¥ yes, nature of intérestand' defmlsthereof and whether the same is done at™ari's leng

. advisetib M Fmarzctal Irzvestment Managers erzied. The proposed rransactwn does
. not faII ,umfer ‘the relate "parly trersactions within ihe. meaning. of the applmabla
' provzsions of the Companies Azt 2013 Tﬁe promater@ramotergmupfgroup -companies

of JM Financial do not have any interest in Spandang. However, JM' Financial India
Fund IIT in which JM Financial Investment Managers Limitéd has invested as a
’ spoysor currem{p holds 32.3% of equity capital of Spandana.

3. Industry to-which the-entity being acquired belongs;.

The company in which the equity stake is proposed to be acquired viz, Spandana
: Spfmorg’ Financial Limited:is a Microfinance Company.

4, Objects and effects-of acqtusmon (includmg but not-limited to, disclosure of réasons for
" acd non of target entlty, ifits busifiess is ontside; the main line of business of the listed

" entity),

- Tlie investmént proposed 10 be minde by JM Financial Investment Managers Linited.

. andfor any-other: companies withinthe JM Financial, Gronp {“IMF Enzmss'”) iswith the

- intention to'transfer theip ent:r&ﬁmrhal equity -stake in Spand’tma -(after factoring the
carrying cost for the: ‘period it reimains with JM Enfities) to a Fund/Trust that is

' .sponsorew‘managed by JM Financial Tnvestment Managers: Limited arid/or o any.entity

© inthie’JM Finaicial Grovip mcludmg to liold for #tself. THis is sub_fect fo receipt of ol
the required approvals, if any.

5,  ‘Brief details‘.df?-‘anjr gqvemmemal or regulatory approvals required for the acquisition..

- No governmenml or regulatory’ approva& are . required for the acquisition. of the equity
skares by JM Entities in Spandanu.

6. Indicative ﬁm&period' for comp!etion of the acquisition.

The first leg of the acquisition (24,35;286 equity shares) is proposed ta be completed
between 3 and. 6 monihs. and.remaining 8,78,028 .équily shares are proposed to be
2/ purchased within a period-of 12 1o 13 months from 29"' BMarch 2017,

JM Financidl Imited

C.‘orporate Identity Number : L6ZT20MH 1 985PLC0O30784

Regd. Office: 7ih Flcor, Chergy, Appcsoheb Mgaraihe Marg. Prabhadevi; Mumbal 400 025.
To+91.22 6430 3030 461 2263303223 www,milcom



1 JM FINANCIAL
7. Costof aé:quisiﬁbn-or the price at which the sharés are acquired.

O compleétion of the abave acquisitior: within the st;pu[ated tire period, the total
consideration for the proposed aciuisition to be paid. woufdbe up to-Rs 81 Grore.

8. Natire of considerafion — whether cash cofisideration -or-'s’;‘hame swap atid details of the
same.

The proposed acqiisition: 15 for éush amd no share swap:is involved,
9. Peicentage of shareholding/control acquired arid/or nuimbes of shitres acquired.

The entire proposed secondary purcfmse in two r:janciges represents. 16.20% of
Spi "dana s curreiit ot ts'randmg fotal eqmty skares _0' ful iy dliuted basf e scud
. g ihe. :

ather aereemenﬁ executed By Spandam.

10.. Brief background about-the éntity’ acquued interms of productslhne of busingss acquired,
date of incorporafion, history of last 3 years irfiover, cotutfy in which thie acquired eitity
has presence and any other significant. information (m brief).

JEntity in which the stake is proposed to be | Spandana Sphoorty Financial Limited
_acqmred
Producis/Line of business of the abmre

| emsity

Spandana is z RBI regm‘ered NBFC—
. the B,

Iaarzé Iargely o worter: of low-mcome'
houseliolds i rural and urban areas
 with averagefenure of one to; z‘wo years.

Dateafincorporation of Spandana .March 10,2003

Turnover of last.3 years: | F¥16: Rs. ore; F¥15: Rs. 325
e {.Crore; FY14:Rs. 280 Crote_
| Anyother sigrificant information  Additionatly; Kangchenjungn, Limited

and Kedpara Capital - Alternative |
Invasrmenrfand —Kedaara Capitol ATF
1 khave agreed fo dcguive shares, in
| Spandana t_f;roagfz ‘secondary. purchase.
and also- infuse finther capiial in
| Spandina through . preferentiol issue;

IM Financicl Limlied

Comorcie Identity Number: L67120MH1986PLC038784

Regdl, Office: 7th Floor, Chergly. Appasaksh Mardgihe Maig, Prabhadewi, NIGMBE] 400°G25,
T: +91 22 648301 3040 F: +91 22.4630.3323 wwiwsimil.com





