
September 11, 2018 

National Stock Exchange oflndia Limited 
Exchange Plaza 
Plot No.C-l, G Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai - 400 05 l 

Dear Sirs, 

j JM FINANCIAL 

Sub: Further update on disclosures made by the Company earlier under Regulation 30 
of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 
Symbol: JMFINANCIL 

We refer to our various letters dated May 25, 2018, April 16, 2018, July 18, 2017 and March 
30, 2017 (copies enclosed for your ready reference) on the captioned matter. 

Please note that in accordance with our first communication dated March 30, 2017, our 
subsidiary company, viz., JM Financial Products Limited, (JM Financial Products) has 
transferred 9, 70,099 equity shares in Spandana Sphoorty Financial Limited (Spandana) to JM 
Financial India Fund II (a scheme of JM Financial India Trust II, a SEBI registered Category 
II Alternate Investment Fund). 

With the above transfer, JM Financial Products' shareholding in Spandana has reduced to 
1.60% of Spandana's existing outstanding total equity shares and on a fully diluted basis it 
has reduced to 1.55%. 

We request you to disseminate the above information on your website. 

Thank You. 

Yours faithfully, 
for JM Financial Limited 

P-1(_,~~~-. . 

PKChoksi 
(\_ Group Head - Compliance, Legal 
vl(r & Company Secretary 

Encl.: As above 

JM Financial Limited 
Corporate Identity Number : L67 l 20MH l 986PLC038784 
Regd. Office: 7th Floor. e nergy, Appasoheb Marathe Marg. Probhodevi, Mumbai 400 025. 
T: +91 22 6630 3030 F: +91 22 6630 3223 www.jmfl.com 



. j JM FINANCIAL 

May 25, 2018 

BSE Limited 
Department of Corporate Services 
1st Floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort, 
Mumbai 400001 

Dear Sirs, 

Sub: Further update on disclosures made by the Company · earlier under 
Regulation 30 of SEBI (Listing Obligations and Disclosures _Requirements) 
Regulations, 2015 
Secmity Code: 523405 

We refer to our various letters dated April 16, 2018, July 18, 2017 and March 30, 
2017 (copies enclosed for your ready reference) on the captioned matter. -· . . 

Please note that in line with our earlier communication dated ·March 30, 2017, our 
subsidiary company, viz., JM Financial Products Limited, (JM Financial Products) 
has transferred 18,37,312 equity shares in Spandana Sphoorty Fi'nancial Limited 
(Spandana) to JM Financial India Fund II (a scheme of JM Financial India Trust II, a 
SEBI registered Category Il Alternate Investment Fund). 

' . 
With the above transfer and conversion of preference shares by a few ·shareholders of 
Spandana, JM Financial Products' holding in Spandana has reduced to 3.75% of its 
existing outstanding total equity' shares and on a fully diluted basis it has reduced to 
3.39%. 

We request you to disseminate the above information on your web~ite. 

Yours faithfully, 
For JM Financial Limited 

P. /C_-~ · 
....:.-: 

PKChoksi 
Q-Group Head- Compliance, Legal 

& Company Secretary 

Encl.: As above 

JM Financial Limited 
Corporate Identity Number : L67120MH 1986PLC0387S,4 
Regd. Office: 7th Floor. energy, Appasaheb Morathe Marg. Probhadevi. Mumbo, 400 025. 
T: +9 l 22 6630 3030 F: +91 22 6630 3223 www.jmfl.com · 
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Apri,l 16, _20 I~'- : 

BS£ Limited .· ·· 
Department of Corporate Services, 
1st Floor, New Trading Ring, 
Rotunda Building, P J Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 

Dear Sirs, 

' JM FINANCIAL 

Re: Update on Disclosures made by us on July 18, 2017 and March 30, 2017 under 
Regulation 30 of SEBI (Listing Obligations an.d Disclosure Requirements) Regulations, 
2015 
Security Code: .. 523405 · 

In continuation of our earlier letters dated July 18, 2017 and March 30, 2017 ( copies enclosed 
for your ready· reference), we wish to inform you that today JM Financial Products Limited, 
(' JM Financial" Products'), a subsidiary of the Company, has completed the second leg of 
acquisition of 8,78,028 equity shares of Spandana Sphoorty Financial Limited (Spandana). 
With this acquisition, JM Financial Products' holding is 12.95% of the current outstanding 
total equity shares of Spandana and 6.47% on a fully diluted basis. 

We request you to disseminate the above information on your website. 

Yours faithfully, 
for JM Financial Limited 

p,_/~~--
, . -P KChoksi 

r.... Group Head - Compliance, Legal 
~ & Company Secretary 

Encl: as above 

JM Financial Limited 
Corporate Identity Number : L67120MH 1986PLC038784 
Regd. Office: 7th Floor, energy. Apposoheb Morothe Marg. Probhodevi, Mumbai 400 025. 
T: +91 22 6630 3030 f: +91 22 6630 3223 www.jmfl.com 



.J:ul.y ts, 20 rt 

BSELimited 
Department of Corporate Services 
1'1 Ffoor; NewTradlhg Rfog 
Rotunda Builduig, :P JTowers 
Dalal Street, Fort,. 
Mumbai 400001 

D\ffil" Sirs, 

j JM FINANCIAi., 

Re: Up!late on I)isclos11re made by us on March 30, 201.7 under R~gulation 30 of$1IBI 
(Listing Obligations and Disclosures Requirements) Regulations,.tOi5 
SeCUJ1ty Co4¢: 5~ill!5 

In• continuation. of our.letter dated M11I"ch 3Q, .2017 ( copy enclq~e4 for your ready ,eference), 
we wish to Mottµ yo11 t!w,t togay ,JM Fin.~ntj,µ ·Pi:oilµ~ Li!llited, a subs~diilcy of the 
CQmpany., has .completeii.tliefu~Jeg Pi acqµis~tion 9f14,35,i86 equ,ilY,.§liares• of Spandai:ia 
s~noo¢' i,~cia.1 t.inih.ed ($p!i!lfl~ii}, .~res¢1,1tµig.8;59% 9f th~ c)irieiitq11tst)llldiµg. tol)tl 
eq11ity sh!!fes of Spandana. On a fully.diluted,. basis,;the said acquisition Would ~sull: in the 
ndlding 914:'1J% m Spandana. · 

We request you to disseminate the above infotlllation ·onyoirr website. 

P :l( Ch!>k$i 
~Group Head-Compliance, Legal 
~ Company S¢cretary 

JM fincmcial Umlled. 
Corpora le-· ldeJltity Nu_rnber !" l.:6712QMH1 98~PLC038784. 
'Regd. :9fflc.e:- 7th fl~( ... _!;_Oei"gy. P.-pposah~i:)'!'Aqrotne_MOf.9•- Prot;:;hod_evi. Ml,Jmboi ~oc:ro2s; 
l:+912266303030 F:+91'2266303223 www.jmR:com .. 



Marc;h 30, 2017 

BSE Liillitecj. 
Department ofCorpprate'Servfoes 
I" Floor, New .T:r*t!Jng IDiig 
Rotunda Boililing, I? J Towers 
Diµal Stteet,.Foi;t, 
Mumbai' 400001 

Dear Sirs, 

Re: Dii!closnre under Regulation 30 .of Slj:BI (Listing Obligations .and Disclosures 
Re9uir1>n:ients).llegul11tioJ1S, 2015 
security Code: 523405 

)>~t tp Regulation 30 . Qf SEBI {Lt.sting Oblig1i\ioI1S ~d Dfaclosures Req\Jfrep'ieill!i) 
Regtihitions, 2015, we WISh to inform YllJ.l·tl!~.J~IFinanciaUD:Y!lShneni M;anagel"S Limited 
("JIVI Fjtjaµt:jijl!in,estii:i¢I!tNfajia~ets")r !l•sµbsi/!!11):y of:tlie;C:(Dlp~liy',~as.executed'tli¢ sb#e 
putcli!!Se iiye¢ment :to acquire ·equity shares of Spandana SphMrty Financial Limited 
"'S andana.'":tbro11 h a:.sei:on.d ··, · ·• urcliase.ili.lwo'tranches- • ' : resentiii To'c26%of1ts.ctih'eht ' p •. J . g .. . .. .\U,'Y p . . ' ,... . .. @ .. . ',> ,g, . . .... '. . . ... 
OU\Slliiidmgiotal'equity.sliares, On a nilly <lilut~d~is, tl!e siiili·acqtiJsitj°i:)I),V{OUld ~Ul.t.fu the 
holdmg ol'6A'l% m $pandana P,OSt the:preferentfal issue and ,elj:e,cise./):r t!te waqanWESOPs 
by the promQters/en:ip!Qyees of Spandanaas per the other agreementst:x:ecutedbYSpanda'na. 

Th,e proposecl acqltjsitiqn by ·JN Financial Investment Mimagets,and/9r anyotlief compailii:is 
within the JM Financial <3roup ("JM Entities';) is witli ·.the intention to transfer their 
en1:ire/patti~eql!iti.sti!lceinSpandana(afterf?clocingtheearrjlµlg.cqstfqrtl!e pe~qd:itmnailu; 
with JM Entities) to a Fuml/Trustthat is sponsored/managed by .JM :Financial ~v4tment 
Managers Limited and/otto any entity in the JM Financial Group :including to'ho1d 'fodtselt 
This is subjectto receipt of all the required approvals. · · 

Spandima is. engaged in the bru,i,ness of microfinance prpviding S!llall ticket Q11sepw;e<! ),o;ws, 
largely to wi;>meri oflow-income households in ruraland UrbatMreas;with av¢rageloim teilme 
of oneto fy,/o years. · · 

The particulars Qf tlie proposed.acquisition are prQvided in the Annexure hereto. 

You are requested to inform the.members' of the exchange accordingly. 

Yours faiilifully; 
For JM Financial Limited 
~!(__-~.· 

I> KChQJtsi 
'f. Gi;oup Head~ Compliatice, Legal 

&Company Secretary 

JM AnancialiUmlled 
Corporate ldimttly Numb!>r: ~71.l}MIJ 1986P~C03Si'.8~ 
Roget. otiice: 71.1\ Fio'cir. energy, Appoiaheb.MbmtheM'.qrg, Probhodevi:Mombcil-400 025, 
T:+9l226.63Q3030 F:+912266303223 wwwJiiin:corri . . . . . .. 



Annex.ure 

1. Name ofthe.ta!"jeb:ntity, deta,ilsin briefsuc)l.ai; i;ize,:tumover, etc.; 

Name ojtite tlii'#etentity: Spmzilizna Sphoorty Financial 'Limited 
T,µ-pover ofl~t :fyeqr.s-: FYI(i: ]ls. 473 Ci,ore; FYicS; Rs. 325 Crore; FYJ4: Rs. 280 
Crore · 
Marltetl::apitai#atio11:' NotApp/icable,sznce u11listed 

2. Whether the acquisition would fiilt within related party transactions and whether the 
pI\>riloterlpr<>¢<it~ group/gr9np co111paiµe~ hl!-v¢ anyfutere~l)l the ~titr bi,ing.!"<'1\lired? 
If yes, riitture ofmtllreStand' detmlsthereofarid whether the sameis done at"ari:ri'slengjli". 

T/1~ pfqPO:Sl!4 dt,qiJ~ii/011 fsftont J](FiiJa1iciillI11diff F1111tfII1,theFund num_ageillind 
advisetib)'MFmanctatli,,vestmentMana,:¢f$LJ'ttiited;.Theproposed:trans.iicuon'does 
not fali.im(er t/ie tefi#eilc p(IJ'g! tr,a,itsqcjf(!~ 111,i(hin the, m~aiiiiig: of the aj,plicable 
pri)vlsions'o/t1te'Con1Jianilts Act,.2013 •. i'liepru~ter/pfomotergrouJi/group,ioinpanies 
of .tM Financial d9 no~ have any interest iii $j,antfan/i.1Towever,.1M'Filiimcia1In4ia 
Fund 1JI in which JM Ji'in.ancial ln,vestment M.anagers Limuiid has invested as a 
spo~otc cur.rei~l)I fioli,ls32;f% ofequit)I mp#at ofSpandtina. . . . 

3. Industry towhich the entity bemg ac'l,uired belongs;. 

Tl1e company in· u,Jiicl, the equity .stake is proposed to be acquired viz,, Spandana 
$pli.qorf)! .Ff#qnc(alJ:,iniite,t;is uMicrofinanceCompan;y. · 

4. Objects arid effects of acquisition (mcluding but not limited to, disclosure ofr¢asons for. 
acqjrlsiti~ri o:ffui:get entity; ifits busiiies.s is outside. the main line ofbnsiness Of the listed 
entieyj. · · 

Tlie itivesf1iteittproposed io be maile byJM Financial Investment Managen Limited 
and(or·m1y1>ther conwanies wii!tin.the,iM Ffnnn¢iiil.Group ("JMEntities")' iswiti., tlte 
intention fo'trai/sfet their .e#iiitilpariiiil eqliify'stake)n 'Sptitztlan1{(ilfief ftictoiirig Jl1e 
carrying costfor Jne period ft . re,niiiir.s with .iM Entities) to a: Funtf/Tmst tlilil is 
sponsore.d/m.anagetJJ,y Jlv[f'illancfallnvl/$tm.entMtmage,:sL{iliitedalidlor 1iianye1,tity 
in:'t(ie JM Fiitalicilil Group iiui/udiitg to hold for itself. This is subject to niceipl of all 
the·required'apj,iovafs,:y,any; · 

5.. Brief details of'·any·g(}vernm.entai or regulatory approvals required for the acquisition. 

No·gDVernllil!i1tal"Oi\reg11l11tory approvals are, required for the acquisition, of the equity 
.s-hares byJM Ellfi/ies.inSpan®nti. · · 

6. Indicative time period for completion of the acquisition. 

The jif$t leg of the acquisition aef,$5;1,86 equity shares) iS' propo.s-ed to be compl~ed 
between 3 011d. 6 months andremainilig 8,78,028 ,equity shares are proposed to be 

~ p11rcha;¥ed wit/1iit a peiiodof 12 to 1!1 lfllJnfhsftC?ni29'N Marclt 2017,. · 

JM ffngn~lal Llmll~d 
Corporpte Identity Null)ber: L67·120MH1986PLC038784 . . . . 
Reg</. Office: 7111.Flopr,.q,~gy, Apposoheb Morolhe Morg.Prob~adevJ; Mumbo) -400 025. 
T:+912266303030 F:+9l226li303223 www:jmli.com . 



'JM FINANCIAL 
7. Cost·of acqilisitionortheJ>rice at whicb the shares are acquired. 

Qit comJil¢tion ()f #1¢ !ib.<!i!e a_cqu~tio1J. wi'tfii11 · lf!e mpij(alei{ 'ijijie. penoef, the tiJtµI 
consideration for llutpro_posedacgftisitio11 ·to bepai/l WiJulit/,e. fl]} tq,Rs 81 Cro're. 

s. N'ilture · of coilsidetatlon - whether .cash consideration o~ shij]:e swap and cieµu!s of the 
same; 

'J'h.ep,rqposedu,:iJi1iS#ftm, is.for cash ·<Ind ,M share.swap,is.fnvolved; 

9. :PetcentAge ofsliarehold.ing(control acquired an:cilormliribet ofsh~es acquired. 

The f9(lr.e, _f,:opos'!ef Sf!.co11,!l,'!ry pai'.cl!~f!. .~ tw,o !i'"J!.fftc!!f 'r,¢)j_tey~ff- J.'6.,~(j% iJ/ 
Spafi,ildna's current 0111,stiinilillg /otaT equity sliares,. On,'11,Juf/y 1Pllited' 1Jasis, ih'i: said 
a~r,fif#tjq11,WiJ'f/dtf#SU/lfl!!lie.~~/ilingq.f6.fJUi,.i,/ Spf!Mili,qpo#Jhepief,:i;°?flffa{..{$$ue 
afftl'eyeicise, 9fthew_arr(lnts/E$OPs,bttheptomotetslehtjiioyees;o.fsj;i,11ditnaas per the 
otfier agreemenii µec11ted.l!y Spaniiana. . . . . .. 

io:. Bnef l>ackground al>.outthe entiiY ·ru:qwred.interms ofpi:Oc'tuctsllfue•of bUSlli¢ssacgwe~ 
date ofincorpor;,tion,.histoi:y i,(Jast3 yei!rs 'ttirnover, cofuitfy in whi¢1i'the a:cqui'M entity 
hasptesence and any othersignlficantinfonnation fin brie:I). 

1,/tIJ(ity inw/,[ch f!ie,stake is prop(}S/!4 tq b_e Spll!'il(llla$pl1<10,,;i:y :Fina.nqfaj /:,imite.<I 
_a,.,,.liiretl 
Products/Lille of b11Siness of the above Sptindana Is a 1UJ1 registeriui NBFC
IWl#)t (Y}J!. tjl/g{'ge,!!, ~i; tl1e, cp~i!J_~. of lt!,i(:'11 

:[.uia11,cij)i:i:iii(ili!:tgs/it'!ll}i¢lcet:uitsecUi:ed 
f0/111$ Jarge,lj -t(} 1,VCihlel(c oj/o~C(Jffle 
l1011Sehol* i!t· _tura.l afttl uf't,an 11r/!as 

. w.ilh. averaae#11,11r.e. ofone todwo 11ears • 
. »Me:o'Nncornoration o't:$uanda11a 

A11y'otliersigtii}ii:ant.'mfotlitation 

JM Financial Umlled 

J!J:{(i_; Jg-. efi!/! •. e.t9,~~. J.i:Yl's; .Rs • .$25 
,C,.o,:e; EYl#;,Rs;/J,80,Crote 
Atlditio1111(Iy;, J{a,,gcifm,j#nga, Limiii;/l 
<Ill¢ K,ed,911,ra tf:(!'pfja_l · 4fteri,a._ii.ve · 
Tnvestmentjf un,1,.-J(edaara <Japita/AIF 
1 have agi'.e,eil -fq t'IL;q11ir.e sl1ares. in 
Spamlalia .thtoug/t, secondary p11rchase 
and also infuse fwther capital in 
ST1iliufilna, tlif1Juehi1tefer.entialissue. 

COl)Jorclle tdenHty J,lur,,ger: L67120fy\Hl9?6PLC03871M 
Rega. Office: 7th Floor, Cnergy,Apposoh;ib MafaiheMoig, Probhad,wt Mumbai 400'!>25. 
T:+912266303030 F:+912266303223 www,jmH.corn · 




