‘JM FINANCIAL

February 3, 2016

National Stock Exchange of India Limited
Exchange Plaza

Plot No.C-1, G Block

Bandra-Kurla Complex

Bandra (East)

Mumbai — 400 051

Dear Sirs,

Sub: Qutcome of the Board Meeting
Symbol: JMFINANCIL

We wish to inform you that the Board of Directors of the Company at its meeting held today has;

« approved the Standalone and Consolidated Unaudited Financial Results for the third quarter and
nine months ended December 31, 2015.

» declared an interim dividend of Re. 0.60 per share for the financial year 2015-16. The said
interim dividend, will be paid on and from February 16, 2016.

« Appointed Mr. Vishal Kampani as a Non-Executive Director of the Company. With the
appointment of Mr. Kampani as a Non-Executive Director, the total strength of the Board will be
eight (8) Directors of which six (6) are Independent Directors.

A copy each of the above Unaudited Financial Results, as approved by the Board is enclosed for your
information and record. Additionally, a copy of the Press Release being issued by the Company is
enclosed together with the corporate presentation which is being uploaded on the website of the
Company.

Further, pursuant to regulation 33(3)(c)(i) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are also forwarding herewith a copy of the 'Limited Review Report’, received from
our Statutory Auditors, M/s Khimji Kunverji & Co. on the standalone and consolidated unaudited
financial results.

You are requested to circulate the above financial results among the members of the exchange for their
information.

Thank you.

Yours faithfully,
for JM Financial Limited
[_ > )7 .l

P K Choksi
#Group Head — Compliance, Legal
& Company Secretary

Encl: a/a

JM Financial Limited
Corporate Identity Number : 1L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T: +91 22 6630 3030 F: +91 22 6630 3223 www . mfl.com



Khimji Kunverji & Co

(Registered)

Chartered Accountants

Limited Review Report of the Consolidated Financial Results of
JM Financial Limited, its Subsidiaries, Associates and Partnership Firm

The Board of Directors
JM Financial Limited
Mumbai

INTRODUCTION

1

We have reviewed the accompanying statement of unaudited Consolidated Financial Results (CFR) of 1M
Financial Limited (‘the Company’) and its Subsidiaries and Associates (‘the Group’) for quarter/nine months
ended December 31st, 2015, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the management and
have not been reviewed by us, which has been initialed by us for identification purpose. This statement is the
responsibility of the Company’s management and has been approved by the Board of Directors. The CFR have
been prepared on the basis of separate financial statements and other financial information regarding
components. Qur responsibility is to issue a report on these un-audited CFR based on our review

SCOPE OF REVIEW

2

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 — ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India (ICAI). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of Com pany personnel and an analytical procedure applied to financial data and
thus provides less assurance than an audit. We have not performed an audit; accordingly we do not express an
audit opinion.

The CFR of the Group have been prepared by the management in accordance with the requirements of
Accounting Standard (AS) 21, Consolidated Financial Statements and Accounting Standard (AS) 23, Accounting
for Investments in Associates in Consolidated Financial Statements notified by the Companies {Accounting
Standards) Rules, 2015

Inter unit/company transactions have been eliminated based on information provided by the management

Included in this CFR, are revenues of Rs. 1,16,701.90 lacs for the nine months ended December 31, 2015,
capital employed of Rs. 2,85,304.66 lacs and assets of Rs. 9,20,731.88 lacs as on the said date of 8
subsidiaries, which have not been reviewed by us. Other auditors have reviewed these, whose reports have
been furnished to us, and our opinion, in so far as it relates to the amounts included in respect of these
entities, is based solely on reports of those respective auditors

Included in this CFR are revenues of Rs. 2,585.87 lacs for the nine months ended December 31, 2015, capital
employed of Rs. 28,323.89 lacs and assets of Rs. 38,243.24 lacs as on the said date of 5 subsidiaries and 1
partnership firm and Rs. 576.97 lacs being profit of associate for the nine months ended December 31, 2015,
which are based on Management Certified Results and which are subject to consequential adjustments, if
any, arising out of reviews by respective auditors

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India
T 491 22 6143 7333 E: info@kkc.in W: www.kkc.in

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400 001, India



Khimji Kunverji & Co X

(Registered)
Chartered Accountants

CONCLUSION

7 Based on our review conducted as above, nothing has come to our notice that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with Accounting Standards
referred to in Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules
2014 and other recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Khimji Kunverji & Co
Chartered Accountants
Firm Registration Number : 105146W

i %’L\&_&M

Place: Mumbai Hasmukh B. Dedhia
Date: February 3, 2016 Partner (F -33494)

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India
T +91 22 6143 7333 E: info@kkc.in W: www.kkc.in
Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400 001, India
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(Registered)
Chartered Accountants

Limited Review Report

The Board of Directors
JM FINANCIAL LIMITED
Mumbai

INTRODUCTION

We have reviewed the accompanying statement of un-audited financial results of JM FINANCIAL
LIMITED (‘the Company’) for the quarter/nine months ended December 31, 2015 which has been
initialed by us for identification purpose. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Qur responsibility is to issue a report on
these un-audited financial results based on our review

SCOPE OF REVIEW

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement,
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion

CONCLUSION

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014 and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Khimji Kunverji & Co
Chartered Accountants
Firm Registration Number : 105146W

3 2 NN
(ﬂ Zhe 4 /,'Z
Place: Mumbai Hasmukh B Dedhia

Date: February 3, 2016 Partner (F-33494)

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India
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A IM FINANCIAL

JM FINANCIAL LIMITED
CONSOLIDATED FINANCIAL RESULTS

PART I - STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2015
Rupees n Lakh

Sr. § T Quarter Ended Nine Months ended Year Ended
| 31122014 © 31122015 31.12.2014 31.03.2015

ND' PﬂnicUlars R e e 3"12‘2['15 . ..............
Unaudited Unaudited Unaudited Unaudited Audited

1 Income from operations ; _—

: 2130988 2383706
1027777 1037501 _
7569400 SL16741 7495131

13,539%.00

ces & commission

rukcragc

2442222
467957

2784152

42,571.93 40,029.11 36,584.82 1,20,880.65 - 1,00,055.28 1,39,237.54

635015

1.983.78
281437 7 _
49930 37324 1.804.49

{c) Opg_@l__u_'_l_g and other expenses

{d) Depreciation and amortisation expense

11,410.34 46,592.97

_Total expenses

3 Profit from opcrauons before other income and f‘name costs (1-2) 25,174.48 :

4 Other income

2‘324‘546
11 51274

5 Profit from ordlnsry activities before finance costs (3+4)

6 Finance costs

7 Profit from ordinary activities before tax (5-6) 13,732.72 3584579 _ :
8 Taxexpense 96 390293 10,500,09 1563882
9 1L72378 1124572 982979 32 2330 3605240

11,24572 9,829.79 32,712.80 25,345.70 36,052.40
328342 300638 155853 907725 276770 487571
3,270.56 1.486.65 43130 503659 1,178.85 1,875.80
11,710.92 9,725.99 8,702.56 28,672.14 23,756.85 33,052.49

788733 788710 783324 788733 783324 1834

23593390

lised) 149 122 L4 364 310 4.32
Diluted EPS (in Rs.) (Not annualised) . 147 1.22 1.12 361 3.06 425

JM Financial Limited

Corporate |dentity Number : L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 1
T: +91 22 6630 3101 / 3102 F: +91 22 6630 3344 www.jmfl.com



‘ JM FINANCIAL

SEGMENTWISE DETAILS ON CONSOLIDATED BASIS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2015

Rupees in Lakh

Nine Mon "-“: ended ._ Year Ended
3 3L122005 311220014 31032015
. Unaudited Unaudited =~ Unaudited Audited

52,193.27

39,098 .88
56.079.36
1.952.38

2,743.78

i : 675.43

2,505.37 1.469.60 13.917.01

- 44,100.44 42,263.89 95 L12,563.86 1,54,150.65
we C(1,500.78) (2.15391) (1L621.90)  (13,797.14)  (11,545.76)  (13.846.23)

T 42,599.66 40,109.98 3665580 . 121,011,81 __ 1,01,018.10  1,40,304.42

Total Revenue o

Segment k __
A Tnvesiment banking and securities business

12,398.82

1,031.40

lternative asset management 14

ssct management

1,179.81 1272.86
3584579 5169122

177
13,732.72 4915077 _

o ST
A W

24543467

20258515 2,02,585.15

8,169.78 7,473.66 7,473.66
17.333.58 13,628.34 17,333.58 :
17,134.45 2651818 17,134.45

3,45,683.40  3,30,408.53 3,10,757.62 34568340  3,10,757.62

NC A. ¥
O r, \‘
~F Vi E‘;;
pa— '_j'
/ S




‘JM FINANCIAL

STAND-ALONE FINANCIAL RESULTS

PART - STATEMENT OF STAND-ALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMEBER, 2015
Rupves in Lakh

B Nine Months ended Year Ended
31.12.2014 31.12.2015 31,12.2014 31.03.2015
Unaudited Unaodited ~ Unaudited Audited

Sr R _Quarter Ended
31122015 30.092015
Unaudited Unaudited

‘No. Particulars

I Income from operations

(a) Dividend I _ 969 5524 3902 886699 7,389.06 7.439.73

(b) Other operating income 75420 1,035.66 561.60 274447 2,101.87 297936

“Total income from operations 763.89 1,588.14 600.62 11,611.46 2,490.93 10,419.09

20442 pocgn 3390(, 2 — 363_.()7

E(b] Operating and other expenses 176.61 . 394.52

(¢) Depreciation and amortisation expense LL36 20.02

l'otal expenses

39239 1,144.62 1,312.17 1,644.99

4 Other income

5 Profit from ordinary activities before finance costs (3+4)

‘Finance costs

2,045.54 151.75 |

8,421.79

- 4-33.

7,810.65 |

11 Net Profit after tax (9+10) o (47.99) 493.4% 72.98 8,416.,96 7,757.13

7,887.10 783324 788733 783324 783724

T 1on reserves

14 Earing Per Share (EPS) i
. Basic EPS (in Re.) (Not lised) 001 006 0.01 107
Diluted EPS (in Re.) (Not annualised) — 001 .. 006 001 1.06




A IM FINANCIAL

Notes:

1) The above unaudited consolidated financial results for the quarter and nine months ended December 31, 2015
have been reviewed by the Audit Committee and on its recommendation have been approved by the Board of
Directors at its meeting held on February 3, 2016. The Statutory Auditors have carried out the Limited Review
of the said results.

2) The Board of Directors, at its above meeting, has also declared an interim dividend of Re. 0.60 per share of the
face value of Re. 1 cach. This will result in cash outflow of Rs.47.32 crore. The Record date fixed by the Board
for the purpose of payment of the interim dividend is February 13, 2016. The amount of dividend shall be
paid/credited to the sharcholders holding shares on the said Record date on and after February 16, 2016.

3) The Consolidated Financial Results (CFR) are prepared in accordance with the principles and procedures for the
preparation and presentation of CFR as set out in the Accounting Standard (AS) 21 on “Consolidated Financial
Statements™ and AS 23 on “Accounting for Investments in Associates in Consolidated Financial Statements” as
specified under section 133 of the Companies Act, 2013 read with the Companies (Accounts) Rules, 2014 (as
amended).

4) During the quarter ended December 31, 2015, the Allotment Committee of the Board has allotted 23,012 equity
shares of the face value of Re. 1/- each to the eligible employees upon exercise of stock options by them.
Consequent upon this allotment, the total paid up equity share capital of the Company has increased to Rs.
78,87,32,863.

5) On a stand-alone basis, the Company is engaged in making investments in, and/or lending funds to its group
companies as a Core Investment Company registered with the Reserve Bank of India, which in the context of
AS 17 on “Segment Reporting” is considered as the only segment. On a consolidated basis, the Company has
identified four reportable segments, namely, (i) Investment banking & securities business, (ii) Fund based
activities, (iii) Alternative asset management and (iv)Asset management.

6) On a stand-alone basis, the dividend income, if any, from the investments made by the Company in its group
companies arising in different quarters, may not be comparable.

7) Consolidated as well as Standalone unaudited financial results for the quarter and nine months ended December
31, 2015 will be made available on the Company’s website viz., www.jmfl.com and websites of BSE Limited
and National Stock Exchange of India Limited viz., www.bseindia.com and www.nseindia.com respectively.

Key stand-alone financial information is given below:

Rupees in Lakh

Particulars Quarter Ended Nine Months Ended Year
Ended

31.12.2015 30.09.2015 31.12.2014 31.12.2015 31.12.2014 31.03.2015
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Total 763.90 1,588.62 600.64 11,611.95 9.491.42 | 10,453.78

Income

Profit (22.01) 498.82 88.60 8,421.80 8,027.50 8,050.25

before tax

Profit after (47.98) 493.49 72.98 8,416.97 7,757.13 7,810.65

tax

8) Previous period/year’s figures have been regrouped and rearranged wherever necessary to conform to current
period/year’s classification.

For and pn behalf ofithe Board
CHARTERED AV /
Place: Mumbai \ J Nimesh Kampani

et P .
Y,

Date: February 3, 2016 Chairman & Managing Director

(DIN: 00009071)




PRESS RELEASE 1JM FINANCIAL

For Immediate Release Corporate Identity Number L67120MH1986PLC038784

JM Financial’s consolidated revenue is up by 16% and consolidated profit up
by 35% for the quarter ended December 31, 2015.

The Board of Directors declares an interim dividend of Re.0.60 per share of the
face value of Re.1/- each.

Mumbai, February 3, 2014: The Board of Directors of JM Financial Limited, aft its
meeting held today, has approved the unaudited financial results for the quarter
and nine months ended December 31, 2015.

Summary of Consolidated quarterly results

(Rs. in crore)

Particulars Quarter ended Quarter ended %
December 31, 2015 | December 31, 2014 | increase

Total income 426.00 366.56 16%

Profit before tax 178.13 137.33 30%

Net profit after tax and 149.94 102.61 46%

before minority interest

Net profit after tax, minority 117.11 87.03 35%

interest and share of

associates

Summary of Consolidated nine months results

(Rs. in crore)

Particulars Nine months ended | Nine months ended %
December 31, 2015 | December 31, 2014 | increase

Totalincome 1,210.12 1,010.18 20%

Profit before tax 491.51 358.46 37%

Net profit after tax and 377 .49 265.25 42%

before minority interest

Net profit after tax, minority 286.72 237.57 21%

interest and share of

associates

The Earnings per share and Diluted Earnings per share, for the nine months ended
December 31, 2015 is Rs. 3.64 and Rs. 3.61 respectively (not annualised). The
consolidated net worth as at December 31, 2015 stands at Rs. 2,822 crore and the
debt equity ratio is 2:1

Registered Office: Cnergy, 7™ Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F:022-66303223 Website: www.jmfl.com




PRESS RELEASE IJM FINANCIAL

For Immediate Release Corporate Identity Number L67120MH1986PLC038784

Commenting on the results and financial performance, Mr. Nimesh Kampani,
Chairman, JM Financial Group, said,

“Concerns about growth in China emerged as the dominant factor contributing to
the volatfility in the global markets. It appears that global risk will continue to
pressurize the foreign inflows in medium term. The operating performance of Indian
Corporates has also been under pressure on account of global commodity
meltdown, currency fluctuations and high indebtedness of large corporates.
Moreover the slippages of standard advances to NPA by the banks are also a
worrying factor.

Despite the above, India continues to remain a bright spot among the emerging
markets driven by expected increase in private consumer demand and foreseeable
fraction in the investment climate as the government is committed fo revive the
same. We are confident that key economic reform proposals like the GST and the
much perceived upcoming ‘growth budget’ will set the tone for further
strengthening the economic growth and create a positive investment climate. The
Reserve Bank of India’s decision to keep the policy rates unchanged in its monetary
policy announced yesterday is in line under the prevailing uncertainties.

The group’s fund based and asset management businesses have continued tfo
demonstrate steady growth this quarter. We remain focused on the asset quality of
our lending portfolio which is reflected in the lower NPAs at 0.21%.

We are committed to our businesses, risk management systems and core values. We
are confident that our strategies will help us to offer a broad gamut of solutions tfo
our clients and stay competitive in tough fimes.”

Business Update

Investment banking and securities business:

The Investment Banking business continues to grow with a robust deal pipeline and
several mandated transactions under execution. Our approach is relationship driven
and to add value to our clients with right advice. Given our in-depth understanding
of the industry frends, our clients are better placed to leverage potential
opportunities to take their business goals at the next level. We have been ranked
number 1 in the Bloomberg's list of M & A in India during the last calendar year and
stood second by the size of deals advised in the rankings compiled by Dealogic, a
New York based researcher on the deal economy. Prime Database ranked us as
the top investment bank handling more than Rs.42,000 crore of equity issuances in
the Indian public market.

Registered Office: Cnergy, 7™ Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F:022-66303223 Website: www.jmfl.com



PRESS RELEASE IJM FINANCIAL

For Immediate Release Corporate Identity Number L67120MH1986PLC038784

During the quarter our Investment banking team executed the following deals:

» Global Coordinator and BRLM for Qualified Institutional Placement of NCDs
with Warrants by HDFC — Rs. 5,051 crore. Upon conversion, the warrants will
further raise Rs. 5,384 crore.

> Global Coordinator and BRLM to the Initial Public Offer by S. H. Kelkar — Rs. 508
crore.

> Lead Managers to the rights issue of IL&FS Transportation Networks — Rs.740
crore.

» Sole financial advisor to Videocon Telecommunication Limited on their sale of
spectrum to Idea Cellular Limited.

> Financial advisor and manager to the delisting offer made by Essar Ports
Limited

Our Institutional Equities business saw increased client interaction and steady growth
momentum during the quarter. New institutional clients continue to get added to
our universe of clients across geographies, in line with our strategy of increasing the
breadth and reach of our product.

During the quarter, the Institutional Equities business hosted its annual flagship
investor conference in November 2015 in Mumbai. The conference was extremely
well received with over 75 leading corporates and keynote speakers and about 300
institutional investors both foreign & domestic participating in the same.

Our Institutional Equities business also continued to strengthen its international
presence with the opening of our office in United States (US). The US office, along
with the already established Singapore and Mauritius offices will enable the business
to further deepen our relationships with marquee global funds and establish new
client relationships.

Our Institutional Equities business also contfinues to expand on its research product
with wide coverage and technology enhancements across functions.

Investment Advisory and Distribution business offers wealth management, equity
brokerage and Independent Financial Distribution services.

Wealth management business offers advisory services to High Net-worth Individuals,
Ultra High Net-worth Individuals & Corporates. Our Wealth Management plans are
tailored on the foundation of deep understanding of asset allocations, financial
products and succession planning. Open product architecture through combination
of in-house offerings and third party products have enabled JM Financial to emerge
as an unbiased “Trusted Advisor” to its clients. We follow a hub and spoke model
where the smaller cities are covered by the team sitting out of the maijor cities.

Registered Office: Cnergy, 7™ Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F:022-66303223 Website: www.jmfl.com
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For Immediate Release Corporate Identity Number L67120MH1986PLC038784

The AUM of our wealth management business stood at over Rs. 23,386 crore as on
December 31, 2015. We have presence in 7 major cities in India (Mumbai, New
Delhi, Bangalore, Hyderabad, Kolkata, Ahmedabad and Pune) with team of more
than 50 experienced wealth advisors catering to Ultra High Net worth families, High
Net Worth families and corporate treasuries. Our focus is on growing discretionary
assets. We have plans to increase the employee strength by recruiting additional 50
wealth advisors in near future.

Our Equity brokerage business offers equity sales and trading services to HNIs,
Corporates and Retail clients. This group is supported by technical and fundamental
research teams who generate Investment and Trading ldeas and derivative
strategists.

We have presence in 261 locations spread across 112 cities through a network of
branches and franchisees.

In the distribution business, we have a large network of 8,140 active Independent
Financial Distributors (IFDs) who distribute various financial products across the
country. During the quarter, we helped corporates mobilise more than Rs. 800 Crore
in fixed deposit schemes and fixed income products.

Fund based business:

The overall lending book stood at Rs. 6,550 crore as on December 31, 2015 as
against Rs.6,118 crore as on September 30, 2015. Out of the said lending book, the
real estate lending book stood at Rs.4,314 crore with the non-real estate lending
book at Rs.2,236 crore as on December 31, 2015.The treasury book as on December
31, 2015 for the fixed income securities stood at Rs. 249 crore. We continued our
efforts of diversifying our sources and maturities for our borrowing profile. Our long
term borrowing as a proportion of total borrowing stood at approximately 30 % on
December 31, 2015. Our commercial real estate funding focus is on Tier - 1 cifies, viz.,
Mumbai, Pune, Bangalore and Chennai. We plan to selectively enter intfo new
geographies to expand our business.

In light of the prevailing stress in the economy, we have been exitremely selective
and remained focus on the asset quality.

During the quarter, the asset reconstruction business actively participated in several
auction processes and also pursued single credit accounts with banks. We
managed to close four deals - two as part of debt aggregation and two fresh
acquisitions. With high level of NPAs and restructured assets in the banking system
and a greater thrust by the Reserve Bank of India for controling the NPAs, the
market will continue to present plenty of opportunities and we are well positioned to
capitalize on the same.

Our focus continues to be on restructuring and resolution of our acquired portfolios.
As part of this strategy, we successfully closed the sale of one large property of Hotel

Registered Office: Cnergy, 7™ Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F:022-66303223 Website: www.jmfl.com
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For Immediate Release Corporate Identity Number L67120MH1986PLC038784

Leelaventure Ltd. and are in the process of restructuring this account. The sale got
concluded at Rs.725 crore. Consequently, investments made by us in the security
receipts have been liquidated upon redemption of SR’s resulting in a healthy yield
and incentive fees. On conclusion of this transaction, adequate liquidity has been
created thereby paving the way for fresh acquisition in stressed assets.

We are the second largest capitalized Distressed Asset Management Companies in
India having consistent performance and leadership position in the industry, with a
market share of approximately 18%. Given the March 2017 deadline by the Reserve
Bank of India to the banks to clean up their balance sheets, we are very well
positioned to have larger pie in acquiring the stressed assets and can commit
capital fo meet the requirements.

Alternative Asset Management:

At the end of the quarter, the combined AUM/AUA of our private equity and real
estate funds stood at around Rs.875 crore.

JM Financial India Fund (the Fund), our private equity fund continues to work closely
with its portfolio companies to seek exit opportunities.

As on December 31, 2015, the Fund returned an aggregate 71.70 % of the capital
conftribution received from its Investors in Indian Rupee terms.

Our Real Estate Fund too confinues to work closely with the portfolio companies to
seek suitable exit opportunities.

As on December 31, 2015, the domestic scheme of the Real Estate Fund returned an
aggregate 54% of the capital contribution received by it and the offshore scheme
returned 49% of its capital contribution both in Indian Rupee termes.

Asset Management:

We offer a bouquet of 17 mutual fund schemes across the risk-return spectrum that
caters to the specifics of both institutional and non-institutional investors. Our risk and
fund management framework allows us to effectively manage both risk and
investments while generating high quartile returns across the product categories that
we offer.

Although, we saw a lot of Fll selling due to uncertainty in emerging and global
markets, the domestic institutions confinued to buy Indian equities. Our equity
schemes have performed well despite the volatile market conditions.

The average AUM of our Mutual Fund schemes during the quarter ended December
31, 2015 stood at Rs. 15,868 crore. Out of this AUM, the AUM in the equity schemes
was at Rs. 5,106 crore, under the Arbitrage scheme at Rs 5,321 crore and the AUM of
the debt schemes stood at Rs. 5,441 crore.

Registered Office: Cnergy, 7™ Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F:022-66303223 Website: www.jmfl.com
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Awards and Recognitions:

JM Financial Institutional Securities Ltd was awarded ‘Best Corporate and Institutional
Bank —-Domestic’ and ‘Best Equity House by the Asset Triple A Country Awards 2015.

-ends-

The unaudited financial results are attached. Both, the press release and unaudited
financial results are available on our website www.jmfl.com

About JM Financial

JM Financial is an integrated financial services group offering a wide range of capital market
services to its corporate and individual clients. The Group'’s businesses include investment banking,
institutional equity sales, frading, research and broking, private and corporate wealth
management, equity broking, portfolio management, asset management, commodity broking,
fixed income broking, non-banking finance products, private equity and asset reconstruction. For
more information, log on to www.jmfl.com or contact:

Manali Pilankar Manish Sheth

Corporate Communications Group Chief Financial Officer
Tel.: +91 22 6630 3475 Tel.: +91 22 6630 3460

Email: manali.pilankar@jmfl.com Email: manish.sheth@jmfl.com

Forward - Looking statements

This press release (‘document’) containing JM Financial Group's activities, projections and
expectations for the future, may contain certain forward-looking statements based upon the
information currently available with the Company or any of ifs subsidiaries and associate
companies. The financial results in future may vary from the forward-looking statements contained
in this document due to uncertainties and unforeseen events that may impact the businesses of
the JM Financial Group. The Company assumes no responsibility to publicly amend, modify or
revise any forward-looking statements, on the basis of any subsequent developments, information
or events.

This document is for information purposes only and any action taken by any person on the basis of
the information contained herein is that person’s responsibility alone and neither JM Financial
Group nor any of their directors or employees will be liable in any manner for the consequences
of such actions.

Registered Office: Cnergy, 7™ Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F:022-66303223 Website: www.jmfl.com
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Safe Harbour

This presentation describing our activities, projections and expectations for the future, may contain
certain ‘forward looking statements’ within the meaning of applicable laws and regulations. The actual
results of business may differ materially from those expressed or implied due to various risk factors
and uncertainties. These risk factors and uncertainties include the effect of domestic as well as global
economic and political events, volatility in interest rates and in the securities market, new regulations
and government policies that may impact our businesses as well as ability to implement our
strategies. We are under no obligation to publicly amend, modify or revise any forward looking
statement on the basis of any subsequent developments, information or events and assume no

liability for any action taken by anyone on the basis of any information contained herein.
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Sustainable Growth — Oriented Portfolio

JM Financial is a four
decade old institution
founded by Mr. Nimesh
Kampani

Servicing clients across the
financial services spectrum

PAN India Presence

Firm four-decade footprints
- proven track record of
growth & sustainability

Pioneered innovative
products in the financial
services space

Trusted & preferred partner
— client centric business
model

IJM FINANCIAL

Revenue & PBT in Rs. Crs.

I ¢ ¢ » Corporate Finance Debt Capital Markets 46% 19% 41% 19% 41% 16% 37% 24% 29% 11%
nvestmen ; .
Bae:kine Advisory + Equity Research, Sales 600 404 429 208 522 551
Securitiesge,md " M&A Advisory — & Trading 300 124
Wealth domestic & cross border «  Wealth Management 35 47 45 %5
: . . . 0
Management * Private Equity Synd * Financial Products FY12  FY13  FY14  FY15 O9MFY16
* Equity Capital Markets - Distribution ORevenue  @PBT
. . . . 47% 73% 53% 72% 53% 71% 57% 67% 65% 79%
* Margin Financing + Commercial Real Estate 500 806 781
Financing } + Loan against property + Debt Restructuring 600 414 552 529 a7 290
Business + Loan against Shares  + ESOP Funding 300 133 ﬂg3 200
: 0
* Broker Funding FY12 FY13 FY14 FY15 9MFY16
ORevenue @PBT
3% (1%) 3% 1% 3% 1% 3% 3% 5% 9%
75 63
29 27 47 44
Asset 50 30 8
* Mutual Funds 25 2 4 lﬁ
Management o 1 Mz [m-
(25) (2)
FY12  FY13  FY14  FY15 9MFY16
ORevenue @PBT
5% 5% 3% 6% 3% 7% 2% 3% 1% 1%
Alternative s0 4
* Real Estate Fund 7 0.9 2
Asset . . % ° [y h ﬂ% 9 3
Management » Private Equity Fund 0 —>
FY12  FY13  FY14  FY15 OMFY16
ORevenue @PBT
400 312
214
Asset 200 89 120, 146
Reconstruction } » Acquisition of Bank NPA’s and resolution thereof 40 22 ,_Ii |—’_\ 60
Business 0

FY12 FY13 FY14 FY15 9MFY16
DRevenue @PBT

% contribution of consolidated revenue % contribution of consolidated PBT 3



Accelerated Pace of Growth

» Four decades of prominent
presence depicting —

— value driven growth and;
— long-term sustainability

* Q3 FY16 highlights —
- Revenue Rs. 426 Cr
- PBT Rs. 178 Cr

- Net profit before minority
interest Rs. 150 Cr

- EPSRs. 1.49
- ROE 17.8%
- ROA 5.1%

IJM FINANCIAL

Consistent performance amidst volatile markets

Expanding latitude year on year

1,600 1,40

w

350

331 \\1;10 300

1,200 1,042 1007 287 250

896 874
800 = 200
|- 210
175 | 121 183 150
400
100
0 50

FY11 FY12 FY13 FY14 FY15 9MFY16

C——Revenue (Rs. Cr) —m— PAT (Rs. Cr)

5 146% 145%  16.0%
! .
4 T~
9.9% o5y, 103% 432w 120%
3 > 3.64
n 8% a— 8.0%
2 933 .// 244 '
4.2% 4.0%
1 1.62 46%
3.3% 2.9% 3.3%
0 2% 0.0%

FY11 FY12 FY13 FY14 FY15 OMFY16

—®— EPS (Rs/share) —8— ROE (%) —a— ROA (%)

* NBFC (Real Estate Lending, Debt
Trading and Corporate Financing)

2008 — 2015 } » Asset Reconstruction

+ International Expansion in advisory
business

* NBFC (Securities Backed
Financing)

2003 - 2007 } » Alternative Asset Mgmt (Private
Equity & Real Estate)

» Broking (Debt & Commodity)

» Institutional Equities (Research &
Sales)

1991 — 2002 } * Asset Management (Mutual Fund)
» Cross Border (M&A, ADR & GDR)
» Broking (Equity)

*  Wealth Management (Investment
Advisory)

1973-1990 } » Financial Product Distribution —
creation of retail investing culture

* Investment Banking




+ Delivering consistent . .
superior returns to Augmenting Value year-on-year Stock performance vs. Indices
shareholders -
4,000 3110 3578 40
+ Stock trading at a P/E of ﬂ m 35 Stock / Index 12-M 3-Y
around 6.9x vs. peer avg of 3000 2629 2769 Fa 30
15.5x and a P/B of 1.1x vs. 2020 207 g =% 8@ JMFL -24% 95%
peer avg of around 2.1x 5000 s C® L
P g |38 N 15 CNX 500 -13% 31%
. - 1,000 |22 = =% 10
Continued focuson N CNX Smallcap 9% 38%
maximizing shareholders -
return 0
FY11  FY12  FY13  FY14  FY15 OMFY16 CNX Bank -24% 23%
——3 Market Cap (Rs Cr) =3 Net Worth (Rs Cr)
—&— Book Value (Rs/share) CNX Finance -20% 28%
Gross and Net Gearing (x)
2.5
2.1
/ 19 2.0
2.0 1.8 17 s 9
o = 14 =
15 - - 16 1.7
10 13 ./ 1.4 Conservative D/E depicting business strength,
0.9 0.9 } adequate cash cushion and strong business
05 ' ' model
0.0
FY11 FY12 FY13 FY14 FY15  9MFY16
B Gross Gearing (x) B Net Gearing (x)
IJM F.' NANC"AL Note Stock/Index data per NSE as on 02/02/2016 5




Key features of Consolidated Financial performance

l / Net worth on December 2015 ¥ 2,822 Cr (December 2014 ¥ 2,466 Cr)
/ Loan book on December 2015 at ¥ 6,550 Cr ; (December 2014 at ¥ 4,856 Cr)
Treasury book for fixed income securities at ¥ 249 Cr (December 2014 at ¥ 643 Cr)
|
/ Average Daily Turnover in the secondary market at ¥ 1,906 Cr (Q3 FY15% 2,277 Cr)
||
J Wealth Management AUM on December 2015 at ¥ 23,386 Cr (December 2014 ¥ 20,188 Cr)
Features
|
/ Asset Reconstruction AUM on December 2015 at ¥ 8,382 Cr (December 2014 X 8,365 Cr)
N
/ Alternative Asset management AUM on December 2015 at ¥ 873 Cr (December 2014 X 975 Cr)
‘ / Asset management Average AUM at< 15,868 Cr (Q3 FY15 20153 14,240 Cr)

IJM FINANCIAL 6
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Key features of 9M FY16 Consolidated Financial

performance
. / Gross revenue ¥ 1,210 Cr (9M FY15 ¥ 1,010 Cr)
/ Profit before tax ¥ 492 Cr (9M FY15 ¥ 358 Cr)
|
/ Profit after tax ¥ 287 Cr (9M FY15 ¥ 238 Cr)
||
Key / PAT Margin at 23.7 % (9M FY15 23.5 %)
Features
|
/ Earning Per Share stood at ¥ 3.64 (9M FY15 3.10)
N
/ Consolidated group RoE at 14.5 % (9M FY15 13.9%)
‘ / Book value stood at ¥ 35.78 (9M FY15 X 31.49)

IJM FINANCIAL 8



Results for 9M FY16 (Consolidated )

XCr 9M FY16 9M FY15 YoY
Gross Revenue 1,210 1,010 20%
Sub-brokerage 59 72 -18%
Employee cost 192 184 5%
Operating cost 79 75 6%
Finance cost 373 308 21%
Depreciation 15 14 10%
Profit before tax 492 358 37%
Profit after tax 327 254 29%
Minority interest / Associate -40 -16 154%
Net Consolidated profit 287 238 21%

IJM FINANCIAL 9



Segment performance

Segment revenue 9M FY16 9M FY15 YoY
Investment banking and securities business 351 391 -10%
Fund based activities 782 561 39%
Alternative asset management 9 19 -54%
Asset management 63 34 88%
Others 143 121 19%
Total Segment Revenue 1,348 1,126 20%
Less: Inter - segmental revenue 138 116 19%
Total Revenue 1,210 1,010 20%
Segment PAT 9M FY16 9M FY15 YoY
Investment banking and securities business 36 69 -48%
Fund based activities 230 142 62%
Alternative asset management 2 10 -76%
Asset management 20 9 117%
Others -1 7 -115%
Total 287 238 21%

IJM FINANCIAL
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Key features of Q3 FY16 Consolidated
Financial performance

. / Gross revenue ¥ 426 Cr (Q2FY16 ¥ 401 Cr, Q3FY15 X 367 Cr)
>
/ Profit before tax ¥ 178 Cr (Q2FY16 ¥ 168 Cr, Q3FY15 ¥ 137 Cr)
|
/ Profit after tax and before minority interest¥ 150 Cr (Q2FY16 ¥ 127 Cr, Q3FY15 %103 Cr)
||
J Profit after tax ¥ 117 Cr (Q2FY16 ¥ 97 Cr, Q3FY15 ¥ 87 Cr)
Features
|
/ PAT Margin at 27.5 % (Q2FY16 24.2%, Q3FY15 23.7%)
N
/ Earning Per Share stood at¥ 1.49 (Q2 FY16 1.23, Q3 FY15 1.14) (not annualised)
»
‘ / Consolidated group annualised RoE at 17.8% (Q2FY16 15.1%, Q3FY15 15.3%)
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Consolidated Financial Performance — Quarter by Quarter

Snapshot
Gross Revenue Profit before tax
(X Crore) (X Crore)
! [
500 I 200
! 426 e ! 178
400 377 367 393 383 01 158 i I
| 150 187 137 :
300 266 I |
! 100 84 I
200 1 |
! |
100 I 50 :
| I
0 ! 0 l
QIFY1S  Q2FY15S  Q3FY1S  Q4FY1S  QIFY16  Q2FY16  Q3FY16 QIFY15  Q2FY15  Q3FY15  Q4FY15  QIFY16  Q2FY16  Q3FY16
Net Consolidated Profit (z Crore) EPS 3 ( not annualised)
! ! 1.49
125 | 117 15 : .
1.22 123
g7 | 114 1.21 I
100 2 57 93 I I
s 72 : 1.0 0.92 :
58 0.77
[ |
50 | 1
| 05 1
25 [ |
[ |
0 [ |
Q1FY15  Q2FY15  Q3FY15  Q4FY15  Q1IFY16  Q2FY16  Q3FY16 0.0 !

Q1FY15 Q2FY15 Q3FY15 Q4FY15 Q1FY16 Q2FY16 Q3FY16
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Consolidated Financial Performance — Quarter by Quarter

Snapshot
Net worth cn) Book Value Per Share (3)
I [
3,000 2702 | 2,822 40 s
2,466 2,438 2,536 I 35 51 - 34 :
' ' 31
2,500 2,151 2,246 I 28 30 I
: 30
|
2,000 : o5 !
1,500 ! 20 |
I |
1,000 I 15 !
I 10 |
500 1 1
I 5 I
0 1 0 1
Q1FY15  Q2FY15  Q3FY15 Q4FY15  QIFY16  Q2FY16  Q3FY16 Q1FY15  Q2FY15  Q3FY15  Q4FY15  Q1FY16  Q2FY16  Q3FY16
Borrowings (ZCr) Debt Equity
I 1
6,000 5,422 5,638 25
| 2.2 1
4,662 4,721 N [ 2.0 2.0 20 1 2.0
5,000 , 4,485 4,618 d ) 20 ’ 1.9 1.9 ‘ " ’
4,000 1 1
1 15 1
3,000 1 I
: 1.0 !
2,000 I |
I |
1,000 I 0.5 |
I |
0 ! 0.0 1
QIFY15  Q2FY15  Q3FY15 Q4FY15 QIFY16  Q2FY16  Q3FY16 Q1FY15  Q2FY15  Q3FY15  Q4FY15  Q1FY16  Q2FY16  Q3FY16
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Results for Q3 FY16 (Consolidated )

RCr Q3 FY16 Q2 FY16 QoQ Q3 FY15 YoY
Gross Revenue 426 401 6% 367 16%
Sub-brokerage 20 19 4% 23 -12%
Net Revenue 406 382 6% 344 18%
Employee cost 64 64 0% 58 9%
Operating cost 25 27 -8% 28 -11%
Finance cost 134 119 13% 115 17%
Depreciation 5 5 3% 5 5%
Profit before tax 178 168 6% 137 30%
Profit after tax 117 112 4% 98 19%
Minority interest / Associate 0 -15 -99% -1 -99%
Net Consolidated profit 117 97 20% 87 35%

IJM FINANCIAL 15



Segment performance

Segment revenue Q3 FY16 Q2 FY16 QoQ Q3 FY15 YoY
Investment banking and securities business 109 119 -8% 132 -18%
Fund based activities 288 252 14% 215 34%
Alternative asset management 4 3 42% 5 -34%
Asset management 24 24 1% 16 53%
Others 17 25 -34% 15 13%
Total Segment Revenue 441 423 4% 383 15%
Less: Inter - segmental revenue 15 22 -30% 16 -T%
Total Revenue 426 401 6% 367 16%
Segment PAT Q3 FY16 Q2 FY16 QoQ Q3 FY15 YoY
Investment banking and securities business 5 15 -67% 25 -81%
Fund based activities 102 74 38% 53 93%
Alternative asset management 1 0 429% 2 -38%
Asset management 8 8 7% 5 59%
Others 0 1 -40% 1 -69%
Total 117 97 20% 87 35%
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Balance Sheet Highlights

l / Net worth on December 2015 ¥ 2,822 Cr (March 2015% 2,438 Cr)

.

/ Borrowings on December 2015 ¥ 5,638 Cr (March 2015 X 4,721 Cr)

Cash and cash equivalent on December 2015 ¥ 742 Cr (March 2015 ¥ 833 Cr)

Balance

Sheet Debt Equity : Gross Gearing - 2.0x, Net Gearing — 1.7x
Highlights

Balance sheet size on December 2015 ¥ 9,849 Cr (March 2015 ¥ 8,400 Cr)

/ Loan book on December 20153 6,550 Cr (March 2015 ¥ 5,388 Cr)

‘ / CRISIL upgrades long term rating of JM Financial group companies to 'CRISIL AA/Stable'

IJM FINANCIAL
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Summary Balance Sheet

XCr As at As at
December 31, 2015 March 31, 2015
Equity and Liabilities
Shareholders’ Funds 2,822 2,438
Minority Interest 635 655
Borrowings 5,638 4,721
Other Liabilities and Provisions 754 586
TOTAL 9,849 8,400
Assets
Loan book 6,550 5,388
Investment and Treasury fund 1,623 1,472
Arbitrage and trading book 592 359
Other assets 1,084 1,181
TOTAL 9,849 8,400

IJM FINANCIAL 19
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* Over three decades of
leadership in M&A and
Capital Markets

» Strong track record of
landmark M&A transactions

* Pioneer in innovating
capital market products

* Wide & deep sectoral
coverage both from a
corporate finance &
research perspective

* BW Business World Magna
Awards 2015 — “M&A Deal
Maker of the Year”

* Prime Database ranked
the firm as the top
investment bank handling
more than Rs.42,000 crores
of equity issuances in the
Indian public market.

IJM FINANCIAL

Investment Banking Business

Key strength lies in innovative structuring and execution of complex, challenging deals
and restructuring of corporate groups & businesses.

Strong Long-term Indian Corporate relationships

Leadership positions in all product areas and unmatched market share for landmark
transactions

Best-in-Class Execution Team with focus on client satisfaction

Awarded a number of recognitions over the years from Euromoney and Finance Asia.
Awarded ‘Investment Bank of the Year’ & ‘India Deal of the Year (Large Markets)’ at
recently conducted M&A Atlas Awards

== = e e
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Investment banking

Snapshot for Q3FY16

Global Coordinator and BRLM for Qualified Institutional Placement of NCD with Warrants by HDFC — Rs. 5,051 Crs. Upon conversion,
the warrants will further raise Rs. 5,384 Crs.

Global Coordinator and BRLM to the Initial Public Offer by S. H. Kelkar — Rs. 508 crore.
Lead Managers r to the rights issue of IL&FS Transportation Networks — Rs.740 crore.
Sole financial advisor to Videocon Telecommunication Limited on the sale of spectrum to Idea Cellular Limited.

Financial advisor and manager to the delisting offer for delisting of Essar Ports Limited.

IJM FINANCIAL 22



Wealth Management and Broking Business

Wealth Management

Wealth AUM stands at Rs.23,386 Crs with a team size of
52 wealth advisors as on December 2015

Presence in 7 major cities in India i.e. Mumbai, Delhi,
Bangalore, Ahmedabad, Pune, Kolkata & Hyderabad

Intensely client-oriented approach, create customised
long-term Asset Allocation strategy and provide them
with unbiased investment solutions

Full service providers to clients across all products like
Investment Banking, Corporate Finance etc.

Focus on growing Discretionary Assets

Around 8140 active IFDs in 112 cities

1JM FINANCIAL

Broking Business

Worldwide institutional reach - dominant global & local
institutional franchise

Institutional distribution strength - We cover 150 funds
across regions

Institutional Equities offices at Singapore and New York

Extensive research coverage over 172 companies

Average daily turnover in Q3FY16 - Rs. 1,907 Cr, which
includes cash segment of Rs. 555 Crs

Market Share on NSE in Q3FY16 — 0.78%

23



Average Daily Turnover (Rs. Cr) Equity Market Share on NSE (%)
3,000 6.0
2,500 5.0
2,000 4.0 | B 0.78
— 1.22 0.84 .
— E | 094 078 976 —
— 0.93 =1 1
1 o7g 069 0.61
1.500 _ Hsay R 3.0 1.06 . 0.81 0.66 0.62 ||
’ ? 1,766 0.80 =
— 1,624 — L
1,352 | =
1,221
1,000 N 2.0
1,015 11,005
3.00
. 254 549 274 2.88 | ,e4 274 274
500 || ] 1.0
mEe 573 568 |555 555
481 o a7 | 414
0 0.0
FY11 FY12 FY13 FY14 FY15 Q1 Q2 Q3 FY11 FY12 FY13 FY14 FY15 Q1 Q2 Q3
FY16 FY16 FY16 FY16 FY16 FY16
OAvg Cash (Rs. Cr) BAvg FAO (Rs. Cr) O Cash Market Share @FAO Market Share @ Overall Market Share
Significant turnover in Cash translating in higher returns
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Securities Lending And Financing Business

JM Financial Products Ltd.
is the Non-Banking Finance
Company (NBFC) of the JM
Financial Group. The
company enjoys the highest
short-term credit rating of
P1+ from CRISIL

During the year CRISIL re-
affirmed the “CRISIL A1+”
(highest grading) rating for
the Commercial Paper
program as well its “CRISIL
AA/ Stable” rating for long
term NCD issuances and
bank loan rating

1JM FINANCIAL

Securities Lending &
Financing Business

v

v

Lending / Financing to clients of traditional

businesses

Investment / Lending to new age Financial
Technology related businesses

Investment
Banking Clients

» Corporate Loans

» Structured loans

* Promoter loans

« Bridge loans

» Acquisition finance loans

A 4

Investments

A 4

Wealth Clients

* Loan against Property

Partnering with new age Fin Tech
platforms with 3-5 year view

Take minority stake with an ability to
integrate with JM Financial lending
platform over a period of time

» Loan against Security

* ESOP Funding

* IPO Financing

» Broker Funding

* Margin Trade Funding

> Lending

A 4

RE Clients

» Overflow of loans from RE lending
arm

Partnering with new age Fin Tech
platforms for providing leverage to
SME & Retail business at an
insignificant customer acquisition
cost, coupled with robust credit
analysis & recovery mechanism.

A 4

ARC Clients

* Further need of capital post
restructuring

» Co-Investments in selective
acquisitions

25



Commercial Real Estate Lending Business

Fin‘;rcial The real estate financing arm of J M Financial Limited, looks at providing an integrated
Limited financial solution to real estate developers — Major focus on real estate project financing

50.01% l 49.99%

JM Financial Credit
| Solutions Limited

Lending book has grown from ~ INR 1,800 crs in the beginning of FY 2015-16 to
~ INR 3,070 crs till December 2015

= =

» Strong Balance sheet : Net
worth / Owned fund of 900

Crore » Book comprises of 32 clients — significant focus on repeat business

* No Start-Up Risk : The * Most of the clients with over 25 years of experience in the industry
investments by
shareholders provides
equity capital to a business
that has operated profitably
for five years as a division
of JM Financial Products
Limited

« JMFL and Vikram Pandit &
Associates have created a
true strategic partnership
not a vanilla PE deal

* Focus on Tier | markets — Mumbai, Bengaluru, Pune and Chennai

- With loan disbursements of 48% in Mumbai, 23% Bengaluru, 20% Pune, 7%
Chennai and 2% Others

* 90% of the book is cashflow backed lending
* 82% of the book is against Residential projects — Self liquidating & less risky

Prominent Relationships — Kalpataru, Wadhwa, RMZ, Embassy, Kanakia, Peninsula,
Adarsh, Lodha and Marvel amongst others

= s
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Highlights — Fund based activities

Loan book Net Interest Margin
(Cr) (%)
7,000 6,118 6,550 [
’ 10 9.1
5,388 5,492 I
6,000 4,856 0 236 8.0 8.3 8.1
5,000 4.067 2,151 ’ 8 |
3,816 ’ 0 542 1,980 6.2 I
4,000 2,325 9% 6 5.1 24 '
3,000 2421 2,227 :
2,000 4,314 4 !
2,531 2,84 8,512
1,000 |4 395 1,840 845 3,967 , |
0 I
Q1FY15 Q2FY15 Q3FY15 Q4FY15 Q1FY16 Q2FY16 Q3FY16 0 :
O Real Estate o Capital Market Q1FY15 Q2FY15 Q3FY15 Q4FY15 Q1FY16 Q2FY16 Q3FY16
Includes 116 Cr of IPO funding in Q3FY16
Capital Adequacy Ratio Gross NPA
(%) (%)
| |
40 37.3 1 3 I
35.0 33.9 34.0 | 26 25 :
32.3
| 3 |
30 I 2.1 I
I 2 I
21.3 21.5 I I
20 ! 2 !
| |
: 1 0.9 0.9 0.8 :
10 : :
I 1 L 03
| |
0 0
Q1FY15 Q2FY15 Q3FY15 Q4FY15 Q1FY16 Q2FY16 Q3FY16 Q1FY15 Q2FY15 Q3FY15 Q4FY15 Q1FY16 Q2FY16 Q3FY16
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Borrowing Profile

Capital Adequacy Ratio of
32%

Long term debt rating:
CRISIL AA STABLE
ICRA AA STABLE

Short term debt rating:
CRISIL A1+
ICRA A1+

Business strength coupled
with visible future growth &
long-term sustainability
facilitate minimal debt
servicing risk

Group Borrowing & ALM
committee meets regularly
to -

- review the ALM profile of
the Group

- advise on diversifying
borrowings based on
asset maturity profiles

IJM FINANCIAL

Business expertise translating into superior
returns on funds deployed

6,000 10.11% 5422 %638 12%
" m w4721 5082 = [

5,000 T A41% 49009 @l 10%
10.85% 025%, 0 | = (™

4000 5% 5% 929 9oy 8%

%3,122 2‘987

3,000 6%

2,000 4%

1,000 2%

0 0%

FY11 FY12 FY13 FY14 FY15 Q1FY1&2FY1&3FY16

C——3 Borrowing (Rs. Cr) —#&— Cost of funds

Borrowing vs. Loan book translating into a NIM
of 8.1%

Dec — 15 Borrowing Breakup (%) - Rs. 5,638 Cr

March 15- Borrowing Breakup (%) - Rs. 4,721 Cr

Term loan
from banks
647 Cr 11%

Long Term

Non
convertible
debentures

940 Cr 17% Short Term

Commercial
paper 3,489
Cr 62%

Short term
loan from
banks 185 Cr
3%

Others 377
7%

Long Term nNon Term loan
convertible from banks
debentures 170 Cr 4%
399 Cr 8%
Others 360
8%
Short Term
Short term
loan from

banks 128 Cr
3%
Commercial
Paper 3,666
Cr77%

Near term focus on diversifying sources of funds and lenders’ profiles




Asset Reconstruction

* RBI registered ARC
engaged in the business of
Distressed Assets
management in India

» Highest capitalized private
sector ARC in the Indian
industry

* Current AUM of ~ Rs. 8,382
Cr comprising Corporate,
SME and Retail portfolios

* In-house legal expertise
and synergies from group
wide professional expertise

IJM FINANCIAL

14x increase in AUM over last five years

Significant potential upside in the asset
reconstruction business

9,000 8,398 8444 8493 8382 1,600 + RBI's concern over Bank NPA's expected to
8,000 774%1{\ I e T increase the sell-down of distressed assets to
7,000 P ey 1,200 ARCs
6,000 1,265
5 000 1,000 » Recent amendments expected to pave way
’ 7 1,008 800 .
4,000 3,64 for better & quicker returns —
600
Zggg 1,983 58 400 ~ improve quality of sell-down by Banks at
1,000 59@ 7775&/ W 200 proper valuation
0 0 — better due diligence by ARCs
FY11 FY12 FY13 FY14 FY15 Q1 Q2 Q3
FY16 FY16 FY16 — i
= ARC's AUM (Rs. Cr) speedy recovery due to early involvement
B JM's share in ARC's AUM (Rs. Cr) of ARCs

Building robust asset base

6,000 1,200
5,028

5,000 r 1,000
4,000 E(:\g 800 Breakthrough hotel Leela deal
3,000 2639/ |1} 600 Hotel Leela Resolution — Phase |
2,000 400
’ \ Concluded sale of Hotel Leela Goa for Rs.725 Cr.
1,000 478 P 477 374 200 69 % of class A SRs along with yield and incentive

283 61 _ 109

o 1386 FAPTREE T fees.
FY11 FY12 FY13 FY14 FY15 Q1 Q2% Q356

FY16 FY16 FY16
—1 Assets Acquired by ARC (Rs. Cr)

B JM's share in acquisition (Rs. Cr)
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Asset Reconstruction

Snapshot for Q3FY16

AUM at X 8,382 Cr (September 2015 ¥ 8,493 Cr)

JM ARC share in total AUM at ¥ 1,008 Cr (September 2015 X 1,266 Cr)
Assets acquired during the quarter at ¥ 374 Cr (Q2FY16 ¥ 109 Cr)

JM ARC share in acquisition during the quarter at ¥ 56 Cr (Q2FY16 ¥ 32 Cr)
Assets Redeemed during the quarter at ¥ 485 Cr (Q2FY16 X 60 Cr)

JM ARC share in redemption during the quarter at ¥ 314 Cr (Q2FY16 ¥ 27 Cr)
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Asset Management

Real Estate
Significant increase in AUM — CAGR 23.08% As on December 31, 2015

* India focused fund with
investments in commercial, * Quarterly Average AUM (QAAUM): INR
residential, retail and 16,000 15,858 15,868 15,868 Cr
hospitality sectors

* Approx. 45% funds raised . .
from international investors Rank (QAAUM): 17 among 43 Mutual Funds

14,000

2015 Fezmer a1y 5441 - Market Share: 1.18%

« No. of investments: 13 12,000 11,353 11:676

* No. of Exits: 5 full and 2 part

* Fully drawn down & invested 10.000 o Reach

« Amount distributed till date ' T
Rs. 216 Cr 5,262 + Servicing and Investor base of around

8,000 5,975 146,000 through 17 branches and 81 Investor

Private Equity 6,654 .. 6585 6561 Service Centres

+ India focused long term PE 6,000 « 15 schemes categorized under — Long Term

fund - ‘providing growth capital o741 10427 Debt, Short Term Debt, Balance, Equity
to fast growing, primarily

unlisted companies 4,000 B,104 Arbitrage and Equity

5,555 6,031 5,103
* Approx. 85% of funds raised i 6,414

from International investors 2,000 4.378

* AUM as on December 31, I

2015- Rs. 640 Cr 1550 | |
+ No. of investments: 13 0 728 |554) [459
* No. of Exits: 5 full FY11 FY12 FY13 FY14 FY15 Q1 Q2 Q3
« Fully drawn down & invested OEquity (Rs. Cr) @Debt (Rs. E:\r()16 Fy16 FY16

* Amount distributed till date
Rs. 682 Cr

* One of the well capitalized and profitable AMC in the industry

Note:
IJM F.' NA N C .lAL 1. Equity AUM for FY15 and Q3 FY16 include arbitrage fund of Rs. 3,084 and Rs.5,321 Cr resp 31




Recently Added Focus Areas

* Indian economy firmly on
the recovery path -

— growth largely driven by
domestic consumption

— expected acceleration in
reforms and capital
inflows to spur
investment

* Driven by robust growth
prospects-

— we plan to consolidate
our position further both
in capital market and
financial services market

IJM FINANCIAL

v" JM Financial is the only oldest, trusted, domestic non-bank investment banking franchise in India.

v While we remain focused on further strengthening this business to maintain our leadership position, the pillars

for our next phase of growth are:

o

Commercial Real Estate Lending

Asset Reconstruction Business

Alternative Asset Management

* Investment of Rs. 540 Cr from
funds managed by Vikram
Pandit & Associates in total
capitalization of Rs. 900 Cr in
JM Financial Credit Solutions
Limited (NBFC)

» Poised to grow substantially as
capital raised will be put to
optimum use in the near-term

» Favorable economic &
regulatory environment

+ Better placed to ensure speedy
resolution on the back of
synergies between various
group businesses

* Our in-house legal expertise
which is quintessential to the
business will further drive the
business

» Successfully managed Real
Estate and Private Equity
funds over the last decade

» Learnings to facilitate superior
future performance

Added in the portfolio during the last decade, these businesses have gained

significant momentum & are poised to lead our next phase of growth




Effective Risk Management Framework

* Risk management given
paramount importance 1 Robust risk management architecture encompassing independent identification,

measurement and management of risk across various businesses of the Group

* Risk management
embedded in the business
processes

2 Effective systems, processes and adequate review mechanism to actively monitor,

» Effective and adequate manage and mitigate risks

internal controls

3 Monthly risk meetings of all businesses with Group Risk Committee

Report of top risks and risk event update periodically placed before the Board of
Directors

Independent Internal Audit firms appointed to review and report on the business
processes and policies in all operating companies of the Group
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Community Engagement

* At JM Financial, CSR

« JM Financial Foundation drives our community engagement initiatives that focus on —
extends beyond a statutory

obligation — Education — special focus on girl child education
— Healthcare
» Firm belief in strengthening _ Entrepreneurship promotion
and uplifting the lesser . L
privileged communities — Vocational Training

— Women empowerment
— Disaster Relief

* JM Financial Foundation Walkathon —
— annual event where our clients & employees pledge their support for the under-
privileged
— fund-raiser inviting contributions towards the various causes supported by JM
Financial Foundation

« Employee volunteering at JM Financial —

— Sparsh - Employees aid the lesser privileged aged members of society and mentor
children

— Project Drishti - contributing glossy magazines used for preparing reading and
learning material in Braille

— Joy of Giving week — Joy boxes, Blood donation camps & Paraplegic Foundation
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Key Takeaways

Strong presence for over four decades — proven track record of growth & sustainability

Client centric business model — Strong focus on long-term corporate relationships

Value driven growth — visible future growth roadmap, increased focus on Real Estate Lending,
Asset Reconstruction and Alternative Asset Management

Experienced & committed Management team - ensures future growth at minimal risk

Efficient & motivated talent pool — source of our competitive edge

Positive capital market outlook — strategically placed to benefit from every upswing

NN NN NN

|ZI Conservative gearing backed with adequate cash facilitates
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JM Financial Limited its Subsidiaries & Associates

JM Financial
Limited
Core
Investment
Holding Co.
v 100% v91% v 53.5% v 90% v 50.01% v 50% 100% 100% 100%
JM Financial ; ; . . ; ;
Institutional JM Financial | | JMFinancial | 1= o o | | JM Financial | | JM Financial | BTRSTELEEE ISTTITERLCTES (R ENEED
Securities Ltd. |qo,| Services Ltd. Dt Products Ltd Cref:ht Asset . Investment Investment Properties and
A Management . Solutions Reconstruction Managers Ltd Mgmt Ltd. Holdings Ltd.
(BMeII':har:gt‘ (Stock Broking Ltd. Limited Co. Pvt. Ltd.
anking & Investment (Private Equity (Real Estate (Property
ituti . (Mutual Fund NBFC (Asset .
|nset:z::;)"a| Advisory) ManSge et ( ) (NBFC) Reconstruction)| MRaacaba:aid) Asset Mgmt) Holding)
[4.2% [ 4.2% A 100% 5%
100% ¢
. . . JM Financial
Jhg\l:;::::s'al JM Financial CR Retail Malls § i Financial Trustee
Holdings Pvt. Commtrade (India) Ltd. Insurance Company Pvt.
Ltd. Ltd Astute p t Broking Pvt Ltd
(Mauritius investments (Hgfc?izg;, Ltd
Investment (C;m:(r!odlty (Trusteeship)
Advisor) roking)
100% 4 100% ¥ [ Holding Co
JM Financial
™ Financial Singapore Pte [ ] SEBIRegulated
Securities Inc. Ltd |:| RBI Regulated
(Singapore . . -
T el . CO,.IE,;,\:;“.e [[] Companies outside India
dealer inance Advisory
) & Financial . Others
Advisory) Note Includes Equity + CCPS
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JM Financial Limited — Shareholding Pattern

Share holding pattern — as on December 31, Public holding of more than 1% of total number
2015 of shares — as on December 31, 2015
Name of the Shareholder % Shareholding Name of the Shareholder % Shareholding
Promoter & Promoter 5 Morgan Stanley Asia o
Group AR (Singapore) Pte 6.39%
Foreign Institutional 0 IDFC Premier Equity Fund 2.99%
12.78%
Investors
Azim Hasham Premiji 2.77%
Mutual funds / UTI 3.13%
Valiant Mauritius Partners Ltd 3310
Financial Institutions / . & Associates 31%
0.02%
Banks
Non-Institutions 18.38% Vikram Shankar Pandit 1.48%
Public Shareholding 34.31% Total 16.94%
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