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July 31,2014

National Stook Exchange of India Limited
Exchange Plaza

Plot No.C„l, G Block
Bandra-Kurla Complex
Bandra (East)
Mumbai - 400 051

Dear Sirs:

Sub:     Unaudited Financial Results for the first quarter ended June 30, 2014
Symbol: JMFINANCIL

We wish to inform you that the Board of Directors of the  Company at its meeting held today has

approved the Unaudited Finanoial Results for the first quarter ended June 30, 2014, both on a
standalone and consolidated basis. A copy each of the said Unaudited Financial Results is
enclosed  for your information and record. Additionally,  a  copy  of the Press Release being  issued

by the Company is also enclosed.

Further, pursuant to clause 41(1)(c)(i) of the Listing Agreement, we are forwarding herewith a

copy eaoh of the 'Limited Review Report' on standalone and oonsolidated financial results as
received from our Statutory Auditors, M/s Khimji Kunverji & Co.

You are requested to circulate the above financial results among the members of the exchange

for their information.

Thank you.

Yours faithfully,
for JM Finanoial Limited

Al,Ic«»%·

P K Choksi

0Group Head
- Complianoe, Legal

& Company Secretary

Encl:  a/a

.IM FInancial Limited
Corporate Identity Number : L67120MH 1986PLC038784
Regd. Office: 7th Floor, Cnergy, Apposoheb Marathe Marg. Prabhadevi. Mumbai 400 025.
T: +91 22 6630 3030 2 +91 22 6630 3223 www.jmfl.com
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Khimji Kunverji & Co
IRegistered)

Chartered Accountants DR
The Board of Directors
JM Financial Limited
Mumbai

Limited Review Report of the Consolidated Financial Results of
JM Financial Limited, its Subsidiaries, Associates and Partnership Firm

INTRODUCTION

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results (CFR) of JM Financial
Limited ('the Company') and its Subsidi@ries, Associates @nd Pertnership Firm ('the Group') for quarter ended June 30,
2014, except for the  diSclosures  regerding  'Public  Shareholding'  and  'Promoter and  Promoter Group  Shareholding'
which  have been traced from disclosures  made by the management and have not been reviewed by us, which has
been initialed by us for identification purpose. This CFR Is the responsibility of the Company's management and has been
approved by the Board of Directors. The CFR have been prepared on the basis of separate financial statements and other
financial information regarding components. Our responsibility Is to issue a report on these un-audited CFR based on our
review

SCOPE OF REVIEW

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 - 'Review of Interim
Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of Chartered
Accountants of India (ICAI). This Standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and an analytical procedure applied to financial data and thus provides less assurance than an audit.
We heve not performed an audit; accordinglywe do not express an audit opinion.

3. The CFR of the Group have been prepared by the management in accordance with the requirements of Accounting

Standard (AS) 21, Consolidated Financial Statements and Accounting Standard <AS) 23, Accounting for Investments in

Assocletes in Consolidated Financial Statements notified by the Companies (Accounting Standards) Rules, 2006.

4. Inter unit/company transactions have been eliminated based on information provided by the management.

5.  Included In this CFR, ere revenues of RE. 25,253.15 lac for the quarter ended June 30, 2014, capital employed of Rs
1,72,272.45 lac and assets of Rs. 6,42,561..38 lac as on the said date of 8 subsidiaries, which have not been reviewed by
us. Other auditors have reviewed these, whose reports have been furnished to us, and in our opinion, in so far as it
relates to the amounts included in respect of these entities, are based solely on reports of those respective auditors.

6.  Included in this CFR are revenues of R5 758.66 lac for the quarter ended June 30, 2014, capital employed of Rs 10,845.90
lac and assets of Rs 27,479.52 lacs as on the said date of 6 subsidiaries and 1 partnership firmand Rs 15.12 lac being profit
of an associate for the quarter ended June 30, 2014, which are based on Management Certified Results and which are
subject to consequential adjustments, if any, arising out of reviews by respective auditors.

CONCLUSION

7.   Based on our review conducted as above, nothing has come to our notice that causes us to believe that the accompanying

statement of unaudited financial resl.Ilts prepared in accordance with Accounting Standards referred to in Section 133 of
the Companies Act 2013 and other recognized accounting practices and policies, has not disclosed the informetion
required to be disclosed in terms of clause 41 of the Listing Agreement Including the manner in which it isto be disclosed,
or that It contains any material misstatement

Forandon behalf of

./ Khimji Kunverji & Co

8. Chartered Accountants
(Registrationl Number: 105146W)

C.-»««*
Place: Mumbai Hasmukh B Dedhia

Date:July 31, 2014 Par·tner<F 33494)

Sunshine Tower, Level  19, Senapati Bapat Marg, Elphinstone Road,  Mumbal 400 013, India
T: +91 22 2439 1111 E: info@kkc.in W: www.kke.in

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbal 400 001, India
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JM FINANCIAL LIMITED
CONSOLIDATED frNANCIAL RFSULTS

PAR'r 1   SIArEMEN r OF CONSOLIDA'WED IJNALIDITED FiNANCLAL RESICLTS FOR 1·HE QICARTER ENDED 30TH JUNE, 2014

I S.r

B°FT+FLO_
- - ...    ... ....  --    -  --     ...

-___  __-_ _=,62,5, __%»=»=» I-- -------- Unaudited Unliudited UnNudind Audited
 

i-_1-neu e_fGm-  p-craf,083

  ®-Fee6 & commj63128.- - ---=-- _  6,7-86 54      « i,iSI --7, 66IKI,I  f, -9
(b) 876kABc 3,398 91 2,68207 2,072 76 9,415 76

fc) Interest and othar income on fund based activities 12,884 03 11,86888 13,729 35 48,84717
------- --- --- --

(d) Other operating income 3,089 10 3,683 57 4,606 34 17,32775

Total Income from o  erat]ons 26,158 56 25,423 08 28,0085 1,00,222 241

2 Expenses
(a) Employee benefits expense 5 033 19 549724 568129 20.31555
(12)3yb_ okerage fees#_commission 2 525 65 2 252 13 2,02101 8,033 32

---

W Operettentother. enses 2 055 99 363117 241873 1199509

(d)_I prectahon and amortitaton expense 414 52 409 06 333 44 152402
L-

Total expenses 10,02935 11,789 60 10,454 47 41,867 98

3    Tmilt from 01;Zations before other income and finance 99*J(3l-_  __16,129 23 13.633.48 _
11·61-S jf-'-_58,351 6 

4  Otbor income 480 92 9276 12141 44467
-

5_ P/L#21[1.0334312&#ste,1!EL' ifTE, fi",-ng# p,t  t3+49 16,61015         13,726 24 17,736 79 58,798 93

1 -Emelf esR-- ------ 8,230 71 6,610 16 9282832 30,782 86
7  Prollt from ordin,iry activities before tax (5 6) 8,37944 7,11608 7,90847 28,016 07
8   Tax expense 2,63433 1,91941 21333 17 799835
9   Net ProBLfrom ordinary activities aftell (LE 5,745 11 5,196 67 5,575 30      -  70,01772
10 Exqdlpaiy items
1 1   Net Profit 'fter tax 12111).. 5.74511 5,19667 5,57530 20,01772

-„'==.=-=                                    .i

12   Less      Sharc ot Minority intcret 420 52 493 50 400 93 1,515 45

13  Add - Sharc m Profit ot Associates 51021 1239 56 37915 2,450 23

14 Net consolidated ProlitiB_12113) 5,83480 5,942 73 S,553 52 20,952 50

75  Pai up egfig share capital (race value Re l A per share) 758375 7,55343 7,54382  5343

 6  Rlserve9 ex <- f  rcyaluation reserves 2,00£918---- ----- -

-- --

17  EarnIng Per Share (EPS)
Ba ,£ EPS (in Rb ) (Not annualised) 077  - ---   079 074 2 78

--

Diluted EPS (in Rs 3 fNot Qual1291__._ 074 077 072 272-- ---

PART H - SELECT 1NFORMATION FOR THE OUARTER ENDED 30TH TUNF, 2014

_A  PARTICULARS OF SHAREHOLDING 1

1-  P--bht_fbfehol. ilnE,--
No offharcs 74,03,85 645    23,75,34232    235226787      2375 54272

---    -   pcrcen-tap of holdinj (%1 - 32281 -_3145%          3.1 lel       31 616
(as a % of total share capit[l -ot  11&.(imp-My) 1

_2  fomot swd Promotcr  up-sharcholding
1(a) Pledged / Encumbercd

No of shaies Nil Nil Nil   Ni 1
-..,../'=m. .........'.....

perce  Beofsjares (%)___-_ -   .._ „-M

(b) Non-ancuntterad-- - 1

--

No ot shares si,77,89,263 _ 51, 7 9,265  1L2.1.24-902 5 7 89265
PErfor -ES Offharcs (%) 10000% 100 00% 100 00% 1 10000%

(as a % of total sharcholdinG ot promoter andpr mf ELF51„,    -           "

Perocntap of holdini (%) -                  68 28%             _68 35% _ _        68 82%|               68 55%
-- Cas a % of total share capital of the Companyl

1-1&
B  INVESTOR COMPLAINT 

1-1---    I  Id--           1-  LLLJT-121

Quarter Ended 30th Junc, 2014
Pending at the beginning of the quarter 0

Arget"bA 
,      emaimng unresolved at the end of the quarter   _ ptr...../J4B

/EUNG.  *A
JM Financial Limited
Corporate Identity Number L67120MH 1986PLC038784 'S".dia

*ti.-323Regd Omce 7th Floor, Cnergy, Appasaheb Marothe Marg Prabhadevi
Muslb*,2,1,41;9*.'18'

1

T  +91  22 6630 3030   F   +91  226630 3223   www jmfl com ,*\ 'i
.i .b#   .*A.
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SEGMENTWISE DETAILS ON CONSOLIDATED BASIS FOR THE QUARTER ENDED JOTH JUNE. 2014

-&fees in Lai-k
Quarter Ended Year Ended

Particulars 30.06.2014 31.03.2014 30.06.2013 3133.2014-
Unaudited Unaudited Unaudited Audited

Segment Revenue
A Investment banking and securities business 10,829.22 10,863.28 11,647.59 40,789.06

B Fund based activities 14,248.49 12,892.14 15,276.96 52,919.35
C Alternative asset management 453.66 1,006.82 513.72 3,040.93

D Asset management 702.69 717.60 635.26 2,655.49

E Others 1,54].58 1,568.49 868.26 11,687.89

'Total Segment Revenue 27,775.64 27,048.33 28,941.79 1,11,092.72

 9-is:-(jiter - se-epntal.rexenEe (1,136.14) (1,532.49) (750.53)     (10,425.81)

Total Revenue 26,639.SO 25,515.84 28,191.26 1,00,666.91

--7
Segment Results

--

A Investment banking and securities business 2,172.37 795.37 1,817.30 4,516.47

B Fund based activities 5,174.62 5,029.14 5,465.25 19,950.53

C Alternative asset managemem 233.32 650.09 287.57 1,876.34
D Asset management 134.07 189.56 52.09 382.65
E  Others 665.06 451.92 286.26 1,290.08

Total Results 8,379.44 7,116.08 7,908.47 28,016.07

Segment Capital Employed
A Inv¢$tment banking and securities business 57,407-29 56,101.63 70,804.24 56,101.63

B Fund based activities 1,10,304.98 1,06,297.86 99,174.48 1,06,297.86

C Alternative asset management 9,175.60 9,022.08 14,277.86 9,022.08

,_D Asset management 12,152.30 12,022.85 11,615.79 12,022.85

E Unallocated 42,962.38 42,241.50 24,168.32 42,241.50

T al Capital Employed 2,32,002.55 2,25,685.92 2,20,040.69 2,25,685.92

*Olive /S'
'ligiES)Elliffaill<34*  Lig#lil "fill...46#j

1»'=19 -Ma\\%1
ILL-'Maw     10 I'LA /«, 4\-/ 1\ 7----:*A'\t /

2
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Khimji Kunverji & Co
(Registered)

Chartered Accountants  
Limited Review Report

The Board of Directors
JM FINANCIAL LIMITED

Mumbai

INTRODUCTION

We have reviewed the accompanying statement of un-audited financial results ofJM FINANCIAL LIMITED

C'the Company') for the quarter ended  June 30, 2014 except for the disclosures regarding 'Public
Shareholding' and 'Promoter and Promoter Group Shareholding' which  have been traced  from
disclosures made  by the management and have not been reviewed by us, which has been initialed
by us for identification purpose. This statement 16 the responsibility of the Company'$ Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on these un-
audited financial results based on our review

SCOPE OF REVIEW

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued
by the Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and
Perform the review to obtain moderate assurance as to whether the financial results are free of
material mi$statement. A review is limited primarily to inquiries of Company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We have

not performed an audit and accordingly, we do not express an audit opinion

CONCLUSION

Based on our review conducted as above, nothing has come to our notice that causes uS to believe
the accompanying statement of un-audited financial results prepared in accordance with accounting
standards referred to in Section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement

Forand on behalf of
Khimji Kunverji & Co
Chartered Accountants

IRegistration Number : 105146W)

'-31-6-J/.LIEI I-
Place: Mumbai, 0 Hasmukh B Dedhia
Date: July 31, 2014 Partner (F 33494)

/
I.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstorte Road, Mumbai 400 013, India
T: +91 22 2439 1111 E: info@kkc,in W: www.kkc.in

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400 001, India
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STAND-ALONF FINANQ.ZL R[ ULTS

PART 1 -STATEMENT OF STAND-ALONE UNAUDITILD FINANCIAl  Rl·SKILTS FOR THE QUARTER ENDED 30TH JUNE, 2014
RAPS 0 »W,

Sr Quarter Ended Year Ended

No  Pamenliru_ _ 30062014 310321)14 30 062013 31 032014
UD.dited Unauditcd Unliudited Audited

--- ./--'ll----

1 Inciome from 9p-er tions «.»'„'

3Rl-Dividend 6 534 18
--

_ (b) 00183Rf2911519(9-m-e____
692 71 72552 296 83  - --Ti 8 14

Total tneome from OperlitioliS 692 71 725.52 29683 S,652 32

2 Expenses ---
(21 Employee benefits expense 149 10 14001 11249 731  05

--

(b) Operating and othir expenses 10653 21958 78 89 457 12

(c) Depreciation and amortisation expenfe 862 10 56 857 40 85

Iotal expees_ 264 29 370.15 199 95 132992
---

3    Profit from operations before other income and finance *esta (1 21 42846 355.37 9688 7,42240
-

-4--68iwrinoomi 002 32 88 25 39 63 32
------

S   Profit from ordlnury aL-tivitl- b,fore  nunce <0.6 (3+4) 42848 38825 1 2227 7,485 72

6   Finance costs 7 53 211 189 8 93

7   Profit from ordina    activities before tax 42095 386 14 120 38 7,47679
-- 9 -- .. (3-61 - - ------

-- -- -- -- -- ---

8  Tax expense 13400 159 25 5432 3=7-1 39

9     Net Prolit from  ordigar)-attivitics liftir tax (7-8) 26695 22689 6606 7,105 10

10 Extroordmury itemS
--

--

11  Net Profit after tax (»10) 26695 22689 66 06       .-_7194 10
--

12  Paid up equity share capital (Face value Re 1/  per share) 7 583 73 755343 7,34382 7,553 43
....."".M„ :

-- .------

15 IResorvas oxoluding revatuation racrves 1,54,31934
--

.-

Id +Farnins P/r Share (EPS)

1-
Basic EPS-fip Rilfiiotannpalisid)_

-- _0-64 0 03 001 094
Diluted EPS (m Fic ) (Not annualiscd) 003 003 001 092

 1«.-I............ ..., « .--.. -„.....- -,- -

PART It - SELECT INFORMATION FOR THE QUARTER ENDED 3OTH JUNE, 2014

11|ls'S*%92'3.33:ZL 1-  - - - - - -   -- -- - -  .. - -   -   - __-Il  2 _L-
1-

No   of shares 24 05,85 645         23 75 54 232 _ 23 52.26/87         23,73,54,232
T--Percentage of holdins (5) 3172% 314/ 31 18% 3145%

.----'

(as a % of total share capital of the Compan©- _ -- ----

--

16  Pre,noters andfromotir   oup 9hareholdin --   ---...    W--..-.---=...-

(a) Pledsed / Encunibercd 1

No   of ihares 311 Nil Nil Ni 1

r
_Parccpta  of_fhares (94)
--

(b) Non.enmmbarcd
..,,..,..  ...

No   of shares 51,77 89,265 51 77,89 265 5191 54902 51 77 89 265

fercEntage-9fshares (%) 100 00% 100 00% 100 00% 10000%
--

(as a % of total shareliolding of promoter and promotcr

H-- group)
.. '-„

Pcrccntasc Qt holding (%) 6828% 68 33% 68 82% 68535
(as a 96 of total qhar  ca. 31 ofthc Compan77- .-- -- „-„-

-'  ilifi,Ti«::1.„«:,.,e q.„:.. 0I F
--

 Raccivcd duri  tha quarter -    -1 'u # n-er Fnded,  th  un' 2-O 4 J
===st--,ulam'   fuf    -,1-  _-- -*09

iN»,M" 0/ »I 3

I*i '.,

64  0
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Notes:

1)    The above unaudited financial results of the Company have been reviewed by the Audit Committee and on its
recommendation have been approved by the Board of Directors at its meeting held on July 31,2014.

2)    The Consolidated Financial Results (CFR) are prepared in accordance with the principles and procedures for the
preparation and presentation of CFR as set out in the Accounting Standard (AS) 21  on "Consolidated Financial
Statements" and AS 23 on "Accounting for Investments in Associates in Consolidated Financial Statements"

prescribed by Companies (Accounting Standards) Rules, 2006 (4 amended).

3)    In accordance with the provisions of the Companies Act, 2013 (the Act), the Company has provided higher
depreciation in the manner prescribed in Schedule IT to the Act. The depreciation provided for the quarter ended

June 30,  2014  is  higher  by  Rs. 28.28  lakh  and in  line  with the requirement of the Act, att amount of Rs.  68.58

lakh (net of detened tax)has been charged  to the opening balance  of the retained earnings in respect of as$ets
whose remaining useful life is nil as at ist April, 2014.

4)    Dur'ing the quarter, the Allotment Committee ofthe Board has allotted 30,31,413 equity share$ of the face value

of Re.  1/- each to the eligible employees upon exercise of stock options by them.

5)     On  a stand-alone basis, the Company  is   a  Core  Investment   Company,  which   in the context  of  AS   17   on

 'Segment Reporting" is considered as the only segment. However, on a consolidated basis, the Company ha$
identified four reportable segments, namely, (i) Investment banking & securities business, (ii) Fund based

activities, (iii) Alternative asset management and (iv)Asset management.

6)     On a stand-alone basis, the dividend income, ifany, arising in different quarters, may not be comparable.

7)   Coiimolidated as well as Standalone audited financial results will be made available on the Company'$ website

vil, wwwjmfl.com and websites of BSE Limited and National Stock Exchange of India Limited viz.,
www.bseindia.com and www.nseindia.com respectively. Key stand-alone financial information is given below:

Rupees in Lakh
Particulars Quarter Ended Year Ended

30.06,2014 31.03.2014 30.06.2013 31.03.2014
Unaudited Unaudited Unaudited Audited

Total Income 692.73 758.40 322.22 8,715.64

Profit before tax 420.95 386.14 120.38 7,476.79
Profit after tax 266.95 226.89 66.06 7,105.10

8) Previous period/year's figures have been regrouped and rearranged wherever necessary to confonn to current

period/year's classification.

/*,iv# /GE;X For and odeha foff e Board1
1

4*'.6 \,A 0151 0. =u '0,    24,um,•15IP. 6RA. 1»,»
Place: Mumbai 1 i ACCCUNTANTb /

*\ /r- 9 Nimesh  mpani
Date:   July 31,2014 "*1&       ./ *, * Chairman & Managing Director

\6162£1:2,40' (DIN: 00009071)

4
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Corporate ldentily Number L67120MH1986PLC038784

PRESS RELEASE

For Immediate Release

JM Financial announces unaudited financial results for the quarter ended June 30,2014.

Mumbal, July 31,2014: The Board of Directors of JM Financial Limited, at its meeting held today,
considered bind approved the unaudited fingncial results for the quarter ended June 30,2014.

Consolideted Results - Kev Hinhllahts:
FY 15 - Ql compared to FY 14 - Ql (YoY)

> Total income at Rs. 266.40 crore compared to Rs. 281,91 crore
*    The profit bekre tgx at Rs. 83.79 crore compared to Rs. 79.08 crore

>    Net profit after tax, minority Interest and share of associates ot Rs. 58.35 crore compared to
Rs. 55.54 crore

>    Rating of ICRA AA with stable outlook assigned for long term borfewings

The Earnings per shore and Diluted Eornings per share, for the quarter ended June 30,2014 is Re.
0.77 and Re. 0.74 respectively  (not annualised).
Commenting on the quarte ly results, Mr. Nimesh Kompani, Chairman, JM Finonciril Group, stated,

"Backed by the strong mandate of clear majolity, the new Government presented its maiden
Union Budget setting the tone for revival in economic growth. fiscal consolidation and a positive
investment climate.

Our strategies remain the same. investing for the long run and managing our business prudently in
the short term. We expect the policies of the Government to have sustainable impact over long

term. The expected economic upswing and our mix of businesses coupled with our deep
understanding of industry and products will enable us to deliver long term value to our strong
franchise.

During the quarter. our profitobility depicts sustained financial performance. We continwe to

remain optimistic about the group's opportunities and potenticil profit avenues in the financial
services sector."

Business Update

Investment banking and securities businesS:

During the quarter under consideration our Investment banking division executed the following
deals:

Acted as adviso  to Qu lified Institutional Placement by Yes Bank Ltd - Rs. 2,942 crore.

Acted os ide financial odvisor to Trans union LLC in acquiring majority ownership in Credit
Information Bureau lindia) Limited

•             Worked as the financial cldvisor to Diggeo ond acted as the joint manoger to their tender
offer to the shareholders of United spirit limited (USL) for acquiring 26% stake in USL for a
total consideration of Rs 11.449 crores. The deal got concluded in the month of July, 2014.

Registered Offlce: 7  Floor, Cnergy, Appasaheb Marathc Marg, Mumbai 400 025.Tel: 6630 3030.Fax: 6630 3344
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The pipe line of our investment banking business continues to remain healthy with several
mandated transactions under execution.

Our Singapore subsidiary continued to generate traction and during the quarter we acted as an
advisor forsale of minolity stoke in a Thailand listed IT services Company.

The Institutional Equities Business gained further momentum buoyed by the positive economic
sentiment.

In the weoith management business, the assets under management stood at appro mately
Rs.15,000 Crore as on June 30,2014.

In the distribution business. we have a large network of approximately 8,500 active Independent

Financial Distributors CIFDs) who distribute various financiot products across fhe country. We have
presence in 259 locotions spread across 116 cities through o network of branches and fronchisees.
During the quarter. we mobilized more thon Rs.750 Crore in fixed deposit schemes and lixed
income products of various companies.

Fund based activities.

We continued funding activities in the areas of loan against securities and loan against
commercial real estate properties. The overall funding book stood at Rs. 3,816 Crore os on June
30. 2014, which includes episodic book of around Rs.530 crore. We witnessed a 28% growth in the

lending book duing the quarter ended June 30, 2014 as compared to the previous quarter. The
treasury book as on June 30, 2014 for the fixed income securities stood at Rs. 632 Crore. We

continued with our activities of debt-roising through various money market instruments. other

medium to long term instruments and secured credit facilities from Banks,

During the Quarter, our Asset ReconstrOction Business Saw continued momentum in acquisition
activity. Mony Banks came out with portfolio auctions ond several deals were closed. It was a

good quarter for us on the acquisition front. We acquired g lorge single credit account from a
consortium of Banks during the quarler. Recovery from already acquired assets remained steady
owing to restructuring of accounts and settlement with Borrowers.

Alterno*ive Asset Management.

At the end of the quarter, the combined AUM/AUA of the private equity fund and reol estate
fund stood at around Rs. 1,040 crore.

JM Financial India Fund Ohe Fundj, a private equity fund has exited one of its investments.  The
Fund is working closely with its portfolio companies in helping them grow their businesses 05 Well as

to seek exit opportunities.

JM Financial Properly Fund distributed Rs. 24.5 crore to i6 investors realised from an investment
which was exited earlier at multiple of 3.3x on the invested amount. The Reol Estate Fund
continues to focus on working closely with the management of the portfolio companies to
develop high quality recil estate projects and seeking exit opportunities.

Asset Management:

The average AUM in our Mutual Fund for the quarter ended June 30,2014 stood ot Rs. 6,957 crore.
The average AUM under Equity schemes was at Rs. 603 crore and under the Debt Schemes was at
Rs. 6,354 crore.

Registered Oflice: 7'  Floor, Cnetgy, Appasaheb Marathe Marg, Mumbai 400 025.ki: 6630 3030.Fax: 6630 3344
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Credif Rallng:

The Rating Commi#ee of ICRA. after due consideration, has assigned the rating "[ICRA] AA" with

stable outlook In respect of our long term bond Programme. The grode of rciting indicates such
instruments carries very low credit risk. The Rating Committee of. ICRA, after due Consideration, hos

also  gssigned  the  cating  "[ICRA]  Al *" in respect  of  our short term debt instruments. The grade  of

rating is the highest Rating issued by ICRA for short term debt inslruments and indicates lowest

credit risk.

Awards and Recognition:

One of the subsidiaries of the group has been recognized as the "Best performing National

Financial Advisor- Institutional" at the  'UTI MF ond CNBC TV-18 Finoncial Advisor Award3 2013-14'.

Two subsidi9405 have also been recognized as one of the Best places to work in the 'Great Places

to Wod< 2014 Survey', featuring amongst "India's Top 100 Companies to work for 2014".

-ends-

The unawdited flnancigg resuth are ottoched Both. the press release d,nd unciudited flnancior *sulls am ovoilobie on

our website www. itnq,con,

About JM Financial
JM Fingntlal Is on integrated finonclal services group offering o wide range of  pital market services to Its

corporate ond Indlviduol clients. The Group's businesses Include investment booking, inslitutle,161 equity soles,

troding, research and brokIng. pdvale and corporote weolth Management, equity broung, portfolio management

asset monagement. commodity brokIng  xed income brokIng, non-banking fnance products, pdvote equity and

cisset reconguallon.  For more Informalion. log on to www.imfl.com

Fer further information, please contact.

Monati Pllankar Manish Sheth

Cerporate Communicolions Group Chief Finondal Omcer

Tel.- +91 22 6630 3475 Tel.: +91 22 6630 3460

Email: mand.Dilankor@Imfl.corn 8-noll' mgnifh lhAgbiJ101 8201

1

Forward - LookIng statements
This press releose I'document' I  containing  JM Financid Group's activities,  projeclions  and  expectations for the

fvtvre, may contain certain forward#ookIng stater,ents bosed upon #ie informalion currently gygilable with the

Compony or ony of its subsidiaries ond associate companies. The financial reivlts In future may vary frQm the

forward-looking statemenh contained in this document due to uncer'talrltles and unforeseen events that moy

impact the businesses of the JM Fintifield Group. The Compony assumes no responsibilily to publicly omend, modify

er revise any forward·looking statements. on the basis of tiny subseqvent developmenh, informotion or events.

This document is for Infolnlgli Qn purpo es only and any action taken by ainy person on the bas or the inforrnallon

containod herein is ihat person's resper  bllity olone and neither JM Financiol Group norony of their directors or

erriployees will be liable in ony manner for the consequences of such g lions.

kegistered Office: 7 ' Floor, Cncrgy, Appanhab Manthe Marg, Mumbai 400 025.Tel; 6630 3030.Fax; 6630 3344


