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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of IndiaMART InterMESH Limited

Opinion

We have audited the condensed standalone interim financial statements of IndiaMART InterMESH Limited
(“the Company”), which comprise the condensed standalone interim balance sheet as at 31 December 2021, 
and the condensed standalone interim statement of profit and loss (including other comprehensive income
(loss)) for the quarter and year-to-date period then ended, condensed standalone interim statement of changes 
in equity and condensed standalone interim statement of cash flows for the year-to-date period then ended, and 
notes to the condensed standalone interim financial statements, including a summary of the significant
accounting policies and other explanatory information, as required by Indian Accounting Standard (Ind AS) 
34 “Interim Financial Reporting” and other accounting principles generally accepted in India.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
condensed standalone interim financial statements give a true and fair view in conformity with Ind AS 34 and 
other accounting principles generally accepted in India, of the state of affairs of the Company as at 31 
December 2021, and profit and other comprehensive income for the quarter and year-to-date period then ended, 
changes in equity and its cash flows for the year-to-date period ended on that date.  

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Condensed Standalone Interim Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
condensed standalone interim financial statements under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion.

Management's and Board of Directors’ Responsibility for the Condensed Standalone Interim 
Financial Statements 

The Company’s management and Board of Directors are responsible for the preparation of these condensed 
standalone interim financial statements that give a true and fair view of the state of affairs, profit/loss and 
other comprehensive income (loss), changes in equity and cash flows of the Company in accordance with 
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Ind AS 34 prescribed under section 133 of the Act and other accounting principles generally accepted in 
India. This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate  internal  
financial  controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the condensed standalone interim financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 
 
 
In preparing the condensed standalone interim financial statements, the Management and Board of Directors 
are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
 
Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Condensed Standalone Interim Financial Statements 

Our objectives are to obtain reasonable assurance about whether the condensed standalone interim financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these condensed standalone interim financial statements.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the condensed standalone interim financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Company’s internal control. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management. 
 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the condensed standalone interim financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
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auditor’s report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

 
 Evaluate the overall presentation, structure and content of the condensed standalone interim financial 

statements, including the disclosures, and whether the condensed standalone interim financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
 
 

For B S R & Co. LLP 
Chartered Accountants 

 ICAI Firm registration No: 101248W/W-100022 
 
 
 
 

                           Kanika Kohli
 Partner 

Place: Gurugram 
Date:  24 January 2022 

                           Membership No: 511565
                           ICAI UDIN: 22511565AAAAAB8395
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lndiaMART lntC'rl\1ESII Limited 
Condensed Stand:tlonC' Inte rim lfahmce Sheet as ,H 31 Denmbrr 2021 

(Amo u111 in INR million. unlesss othc1wiSl' stated) 

Assets 

Non-currrnl ilSS'-' IS 
Proper!). pl ,1111 and equ ip111t'111 

Capirn l work in prng rcss 
RighH)f:.. usc asseb 

l11rn11gibll' assc1s 
lnvcs lllK'IH in subsidinrics and nssocia tcs 
Financia l assets 
(i) lnvcsuncnts 
(ii) Lmms 
(iii! Others flnanciri l nssc1s 
Non-cmn!nt rn x assc: ts (net) 
Other non-current assets 
Totnl Non-currcnc assets 

Currrnl ~1ssets 
Financia l assets 
( i) Investments 

(ii) Trade receivables 

(iii ) Cash and cash equivalents 
(iv) Bm1k balnnces other Limn (iii) above 

(v) Loans 

(v i) Others financ ial assets 
Current tax assets (net) 

O1hcr CluTc n t assets 

Total C urrent asse ts 

Total Asse ts 

Equ ity and Liabilities 

Equ ity 

Share capi tal 

Od1er equi1y 

Total Equity 

Liabilities 
Non-current liabil ities 

Financia l liabilities 
(i) Lease liabilities 

Contract liabilities 
Provisions 
De l'en ed tax liab ilities (net) 

Total Non-current liabilities 

Current liabilities 
Financ ia l liabili ties 

(i) Lease liabilities 

(ii) Trnde payables 
(a) tota l outstanding dues of micro enterpri ses and sma ll enterprises 

SA 
5A 
58 
6 

7 

8 
8 

8 
18 
II 

9 
10 
10 
8 
8 
18 
I I 

12 
13 

15 
17 
16 
26 

15 
14 

As at 

31 Decemher 2021 

13. 17 
1. 77 

554.03 
1.91 

1.0.lJ.95 

714.55 
3.85 

4S.73 
216.43 

0.58 
2,588.97 

24,049.60 
10.53 

146.5 1 
262. 14 
629.83 

54.82 

49.60 
25,203.03 
27,792.00 

305.53 
17,953.52 
18,259.05 

480.39 
2,940.61 

252 .99 
187.32 

3,861.31 

102.69 

(b) total outs tanding dues of creditors other than micro enterpri ses and small 

enterpri ses 168.28 
(i ii) Other financial liabili ti es 

Conu.tct liabil ities 
Other current linbilities 

Provisions 
Current tax liabi li1jes (net) 

Total Current liabilities 

T otal Liabilities 
Total Equity und Liabilities 

Summmy of significant accounting policies 

15 
17 
17 
16 

151.93 
4.955.4 1 

176.88 
46.62 
69.83 

5,671.64 

9,532.95 
27,792.00 

The accompanying notes are an intebrral part of t.he condensed srnndalonc intclim financial statements. 

As per our report of even dale 

For B S R & Co. LLP 
Chartered Accountams 
ICA I Fim1 Registrarion No.: 101 248W/ W-100022 

KANIKA 
KOHLI 

Kanik11 Kohli 
Partner 

Member.;hip No.: 51 1565 
Place: Guntb'Til l1l 
Date: 24 January 2022 

Dines h n a Agarwnl 
(Managing ,rector & CEO) 

,f Directors of 
·1cd 

00191800 (\ ~ 

oXwJ--~ ' ,· 
ateek Chandra 

(Chief Financia l Officer) 

Place: Noida 
Date: 24 January 2022 

As nt 

31 ,\larch 2021 

21.53 

1.77 
C,15.65 

1.74 

J 13 .95 

190.49 
2.37 

38.51 
186.54 

0.74 
1,384.30 

22. 16 1.38 
12.46 

350.07 
376.02 
708.52 

70. 12 
54.85 
37.72 

23,77 1.1 4 
25,155.44 

303.16 
15,863.28 
16,166.44 

525.67 
2.584.22 

27.1.33 
207.20 

3,590.42 

108.57 

153.84 
193.36 

4,672. 19 
223 .27 
47.35 

5,398.58 

8,989.00 
25,155.44 



lmliai\1.-\RT lntl'ri\lESII Umitl'd 
Condl'nsl'd S1:111daloue lnlerirn Slall'ml'nt of Profit :i.nd Loss for the period end l'd .1 I Ot>cl'mbl'r 2021 
(Amount in !Nil million, unless.-, 01hcrwisl! s1a11cd \ 

Nul t'S 

Fur the c1unrtC'r ('lldl'd 

.1 I Drcl'mlJl'r 2021 

lnconll': 

Ile\ enue from orer.i1 i('ln~ 
Other im:oml" 
To1al il1COIH{' 

F. ,prnses: 

fi11ancc- ..:os1s 
Depredation and amor1is,1tion cxpL'n.'iC 

0 1he1 c.-..1>eHSl.~ 
Tolal e:1.peuses 

Profl ln•forl' t:n. 
ln co mr uts r:1.prnse 

Cum::ntta.11 
Deferred t::i..,; 

Total rn:1. (';l.jt('USe 

Net profit for 1he pl'.'riod 

01l1cr co11111rehensi, l' iuco111t>/(loss) 
It ems tlrnl n ill 1101 be rerlassiried lo proril or loss and ils rcl:i.led income 
lax effecls 
Re-measurcmeni gain (losses) on defined benefil plans 
Income lax eOect 

Other comprehensin• income/(loss) for lhe pl'rioc.l, net of rnx 

Taint comrn•hcnsiw income for lhl' pMioc.l 

Ea rnings per equit~• shnre: 
Basic earnings per equity share ( INR) ~ face value of INR 10 each 

Diluted earnings per equity share (INR) - face \•aluc of INR 10 each 

Summary of significant accounting policies 

l'J 

20 

21 

22 
2.l. 
24 

26 

25 

The accompanying notes arc an integral pai1 of lhc condensed Slandalone interim fi.nanciaJ statements. 

As per our repon of even date 

ForB SR & Co. LLP 
Clwncrcd Aummwm.<: 

ICAI Firm Registration No.: 10124XW/ W-100022 

Kanika Kohli 

ranner 
Membership No.: 511565 
Place: Gurugram 

Date: 24 January 2022 

I.SH.71 
211-:.xu 

2.092.51 

1,118.08 

974.4.l 

221.t(! 
').l'J 

2.1 1.01 
7.JJ.-11 

R.46 

12.1 ]) 
6.)3 
6.33 

7-19.75 

24.]9 

24. IX 

for th e c1uarler endl'd 

J I DL'reml.wr :WZII 

1.72S.4S 
24:');(, 

)0(i.X7 

16.1:X 
37. '17 

J}-l.X..J 
895.66 

l,078.6S 

815.5 1 

(8.911) 
2.24 

(6.66) 

808.85 

28.09 

27.66 

For thr 11i11l' monlhs ended 

.11 Drn•m hl'rl0?I 

:'-.5111.07 
s2s.sl. 

6 •. UtJ,90 

1.7Mdl 
..JltN 
X4.62 

l.1%65 
J,09].67 

75X.•B 
t~J.07) 

2,500.87 

12.6)( 

(l. 191 

9.41) 

9.49 

2,5111.J6 

82.J I 

~I.J7 

&~.~~· 
(Chief Financial Officer) 

Place: Noida 
Date: 24 January 2022 

For lhc ninl' months ended 

J I December 2010 

Manoj Bh rga,,:1 
(Company S relary 

4.S59. 70 
7XIJA2 

S,6-19.12 

1.4:!7,0I 

51.S.5 
123.97 
96llJ9 

2,566.82 

J,082.J{J 

757.08 
2 .. 12s.22 

(25.13) 

6. 32 
( l<.81) 
(18.81) 

2,306.41 

X0.36 

79.00 



l11di,1J\l.·\RT lntn,\IES II Umil rd 

CuncknsNI St :md:,lonr l11tcrim ~l a tr mrnt or ch;lll!!l'S in cc111i1, ror 1hr 11 r riocl r mlrd J I Dcrt'mhrr 202 1 

til) E11uil1 Sha rr r :111i1a l fltrfrr Notr 12! 

E,1uil~ stmrcs orlNR Ht r ;ich lssur1I. suhsrrlhr ll :m e! rull) pai1l up 

As al I A11 r il 20W 

E'-JUIIY ,houl.-. h \ Ulll l•II CXl'Tl:I\L'l•f ESOI' iltu Hll4 thl• !'llt 1ud 
F.,11111y ~h:trl." i, , 11UI 1l11n11J! th l ' lllTiiM I 111 lmhm11.1t1 Empl11yL'\.' Brndil ·1 ru~I (rdu· lkllL' 121,111 

&Jmly ~h;nc, 1,~uLd ,lrnmg lhl' pl1"10cl aud hdd h) lmh.1111;1n Empl11yL1..' BLmf,1 Tni-1 ;i.- :u YL·,1r 1..11.I {rl'IL,- null' 
IZ!:IIJ 

, \!, :II J I Dl'Cl' lllhN' :rn:!.11 
A~ ;11 I A 11ril 2112 1 

L:quih· .,h,1H-. h ,uul 1111 l?,lRl\l 11fESO I' 1hmn)!. lhl' pL1"1, scl 

E..irnty , him .. , " 'lll\l h• lmlrnm,1n Ernpl!•\','\.' DLm:lit Tn hl 1ltn1t1)!. IIIL' Jllt'ttkl 

b1111!y :, lm1L,-. 1,,md 1h11mg ihl' l~1tl1 L'J p,..,-h1d 1,1 hkhm1rnn Employn.· B .. ,1di1 Tru-1 .md 1r;m,r11Tl\l 1111,111p\1,,yl'-" 

p11r..1mu1 hi SAR t:\U"l'l>C<ltumj! llll" lllth•d 

Equuy sli.1ri.., hSUL\I 1lunn)! 1hql1.rn11l ,111d hd1\ hy lntham;m Empl1•) t'\.' Bl11di1 Tm,1 a~ ;u [llTiot l t1H.I 

(rdi., oull· 12) 
As 31 3 1 Drcrml1r1· 2111 I 

(h i Oth~r N1uil, (Rdcr r;ul r JJ) 

r :1r1i cul:lr"s 

8 :11.mrr as ;1t I ,\ iril 20211 
P111fi1 fi, , llll'P',.'flt lll 

0 1h1,.,- a.m1prd1Ln'-iv1.• lo,~ fo r lhL' p1.ri11d 

Toi al com11rl' lm1sin Incom e> 
l,;s11 t'11r o.111i1y ~h:m>s on CJ.1,.,-ci~L'1,r~hard11md award~ tlun n!! 1.hc Period 
E111 1h,vu.: :.lmn.- h:t~ul n:,vmu1l l-xnu1,; l·( Rcrl1' Nt11L' 2 11 

Dahmer as :u .~ I Urcl'mhrr 2011) 

8 :11:m cr :1~ :11 I A Hil 20! 1 
Pmfi1 ro, Litt· Jllnotl 
O1hu- u1111rrd1m.,i,·c i11L"t>mc for the pU"itxJ 
Tolal com11rchrnsi\•r lnroml' 
lssuL·t•f t\jmty slum:s uu cxcrLi~l' 11f share b:m:d awards during 1hc puiod 

Emplu}'t 'Csh:irl' bas(d pa}'lllt11I CllPUl~c(Rcfu-- NC1 ll' 2 1) 
Fin:11 divi1lun1 n11iil nNR 15 • ncr s lmrc for fiua.11ciil1 Vl~lr uKkd J 1 March 202 1\ 

R;ihmcr as at 3 I Drcrmhrr 2021 

Amuunl 

21Ht77 
11(,7 
I 1'; 

JOJ .1 6 

] 115.53 

Src uri lirs prrm i11111 

.J.75].'}fl 

4.HI 1.211 

15.3 111.77 

15.3X3.2.l 

Rcsrnrs a nll surf)lus 
Grnernl r r sr n ·r Emplo~·rr sh:m· 

h ast·il 11n} lll l'lll 

95.91 

(.5 L-1UI 
4Z 59 
H7.26 

97.37 

(69.95) 
]2.5] 

S9.95 

(2AO! . IS) 

2.:ns.22 
11 8.8 0 

2.30(,A I 

95.741 

446.69 
2.500,87 

1).4 1_} 

251U.36 

(455.16 
2.501 .1'19 

1.4 56.17 

2.325.22 
(IIUII) 

2.306..tl 
6,(KI 

42.59 
4Jlll.17 

15.H63.211 
2,500.87 

9..49 
2.5IO.J6 

2.5 1 
32,53 

(455. 16 
17.953.521 

Pmfil ilr lf\.TR 9 49 Mus nm\ 1cm of INR l !U!l M us 1m rulll'3.~11rt:1uun ilr dcfi11{d a.nployL'C 001cfi1 plmt~(ucl or 1:u) is ru,.,gnistl l a., a p:m llf maiuul l.'1min g..~ for nine rnondt~ period rmkd 31 Di.'Cu nba 202 1 mid 31 Dln.mhtr 2020, 
r<.:S pL-..1 ivd y. 

The acc(l]np;u1yi11e, 1iro1cs ar<: an imq:;:ral pan {lf1hc a•mlmso:l stw11.la!ouc imcri.m fmandal stmmm us 

As pl.l" our rt'J)On of t.'\IL1I 11:itc 

ForDSR&Co.l,LP 
C hi1rtcn.•,l 1k(.·a1111Jrmf,I' 

!CA I Flnu RL-g1Str.ll11>Ji No.: HIJ241\ \\' W-I00022 

KANIKA KOHLI ~~~.-::.= 

K..1 11ika 1..:ohli 
l'annLT 
M,.:utbu-slllp Nu 5 11 565 
Pl:ii:c. G11n1gram 
D.llC': 2.J fa11uary 2022 

ha dra Ac.anv3J 
·u • iru,1or & CEO) 

DIN tJ 11!00 

~~~~ 
(□lief Financial Offa:cr) 

Pl;)(;t.•: Noida 
Date: 24 Ja11uary 2022 



lndiai\1 ART lnterMESII Limited 
Condensed St.111d.1lone l11t erim Statement uf Cash Flows for the periocl end N1 3 1 Dl'cemher 2021 

(Amount in INR million. unlesss otherwise slated ) 

rarlitulars Notes 

For the nine mo111hs endrll 

31 December 2CJ2 1 

rrofii lll'fore tai 
..l tlj11.H111r111s to reconcile profi1 l1efore tar to 11 ct cnsh .flm ,-s: 

Deprecia tion and atnNtisa linn c:\.pcnst· 

ln1eres1. di,·idend and other income 
Gain on de- recognit ion of Right-of-us~ asse1s 
Gain o n im cstmen1s c;.miecl il l fa ir rnlue thrciugh prl, lit and loss 
-f .iir , ·;i\uc gain on measurement and income fro1n sa le pf mutual fu mls and OOmls 

-Fair rnluc gai n on measurement of ln\'es1men1 in <Hher emi1ics 

Gain l, n disposa l o f propcrt). plant and equipment 
Shar!!-bascd p.-i)inent c., pense 

Finance costs 
Loss o n change o r control o f a subsid i,uy con, c11cd inlo rm associate 

Pro , isions and linbihtics no longer required \\Tillen back 

C lrnnges in: 

Trade- rccei,·ables 
Other financial assets 

Other assets 

O1hcr financial liabi lit ies 

Trade payables 
Contracl li abilities 

Prm·isions and other liabilities 

Cash generated from operat ions 

Income tax paid (ncl) 
Net cash generated fro m opc-raling activit ies 

Cash flow from investi ng activities 

Proceeds from sale o f property, plant and equipment 

Purchase of property, plant and equipment and other intangible assets 

Purchase of current invesunen1 s 

Inter-corporate deposits placed with financials insti tutions 
Redemption of inter•corporate deposit s placed with financia ls insti tulio ns 

hn·cstment in subsidiaries, associates and other entities 

Proceeds from sa le of lnves11nents in subsidiaries 

Loans given to subsidiari es 

Loans given 10 subsidiaries, repa id 

Proceeds from sale of current investment s 

lntcresl and dh·idend received 
Refund of refundable security deposi1s for lisling on stock exchange. 
In vestmc111 in bank deposits (includes eam1arked balances with bank) (having original maturity 

of more than three months) 
Redemption of bank deposits 

Net cash used in im·cstiug acti\'ities 

Cash flow from fin anci ng activit ies 
Repayment of lease liabil ities 

Interest paid o n lease liabili1ics 

Payment of dividends 
Proceeds from issue o f equi1y shares on exercise o f share based awards 

Net cash used in financin g activities 

Net decrease in cash and cash equiva lents 

Cash and cash equi valents at the beginning of the period 

Cash and rash equivalents a l the end of the period 

Summmy of significant account int policies 

10 
10 

The accompanying notes are an integral part of the condensed standalone interim financial stat ements. 

As per our repor1 of even daic 

For BS R & Co. LLP 
Chanered Acco11111ants 
ICAI Finn Registrat ion No. : IOl:!48W/ IV-100022 

KANIKA ~f:~~~by 
KOHLI ~=~°'!~~ 

Kauika Ko hl i 

Partner 

Membership No.: 5 11 565 
Place: Gurngram 

Date: 14 January 1011 

Dmcs ll C J n ra Ag11n,·al 
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IndiaMART Intermesh Limited 
Notes to condensed standalone interim financial statements for the period ended 31 December 2021 
(Amounts in INR million, unless otherwise stated) 
 

1. Corporate Information 
 
IndiaMART Intermesh Limited ( is a public company domiciled in India and was incorporated on 
13 September 1999 under the provisions of the Companies Act applicable in India. The equity shares of the 
Company are listed on BSE Limited and National Stock Exchange of India. The Company is engaged in e-
marketplace for business needs, which acts as an interactive hub for domestic and international buyers and 
suppliers. The registered office of the Company is located at 1st Floor, 29-Daryagang, Netaji Subash Marg, New 
Delhi-110002, India.  
 
The condensed standalone interim financial statements were authorised for issue in accordance with a resolution 
passed by Board of Directors on 24 January 2022. 
 

2. Summary of Significant Accounting Policies  
 
(a) Statement of compliance 
 
The condensed standalone interim financial statements for the period ended 31 December 2021 have been prepared 
in accordance with Indian Accounting Standard Ind , Interim Financial Reporting and 
other Ind ASs notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time 
to time) and other relevant provisions of the Companies Act, 2013  
These condensed standalone interim financial statements must be read in conjunction with the standalone financial 
statements for the year ended 31 March 2021. They do not include all the information required for a complete set 
of Ind AS financial statements. However, selected explanatory notes are included to explain events and 
transactions that management believes are significant to an understanding 
financial position and performance since the last annual standalone financial statements. 
 
All amounts disclosed in the condensed standalone interim financial statements have been rounded off to the 
nearest INR million as per the requirement of Schedule III to the Companies Act, 2013, unless otherwise stated. 
 
(b) Basis of Preparation  

 
The condensed standalone interim financial statements have been prepared on the historical cost basis, except for 
certain financial assets and liabilities measured at fair value or amortised cost at the end of each reporting period. 
 
All assets and liabilities have been classified as current and non-
cycle. Based on the nature of services rendered to customers and time elapsed between deployment of resources 
and the realisation in cash and cash equivalents of the consideration for such services rendered, the Company has 
considered an operating cycle of 12 months. 
 
The statement of cash flows has been prepared under the indirect method. The preparation of these condensed 
standalone interim financial statements requires the use of certain critical accounting estimates and judgements. It 
also requires the management to exercise judgement in the process of applying the  accounting policies. 
The areas where estimates are significant to the condensed standalone interim financial statements, or areas 
involving a higher degree of judgement or complexity, are disclosed in Note 3.  
 

3. Significant accounting estimates and assumptions 
 
The preparation of condensed standalone interim financial statements in conformity with Ind AS requires the 
management to make judgments, estimates and assumptions that affect the reported amounts of revenues, 
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The 

estimation and uncertainty were the same as those described in the last standalone annual financial statements for 
the year ended 31 March 2021. 
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IndiaMART Intermesh Limited 
Notes to condensed standalone interim financial statements for the period ended 31 December 2021 
(Amounts in INR million, unless otherwise stated) 
 
Measurement of fair values  
 
The Company records certain financial assets and liabilities at fair value on a recurring basis. The Company 
determines fair values based on the price it would receive to sell an asset or pay to transfer a liability in an orderly 
transaction between market participants at the measurement date in the principal or most advantageous market for 
that asset or liability. 
 

olicies and procedures for recurring fair value measurement, such 
as investment in debt instruments, equity instruments and preference instruments of other entities, investment in 
mutual funds, bonds, debentures, units of investment trust and units of alternative investment funds measured at 
fair value. 
 
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data 
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of 
unobservable inputs. 
 
All assets and liabilities for which fair value is measured or disclosed in the condensed standalone interim financial 
statements are categorised within the fair value hierarchy, described as follows, based on the degree to which the 
inputs to the fair value measurements are observable and the significance of the inputs to the fair value 
measurement in its entirety: 

(i) Level 1  Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
(ii) Level 2  inputs, other than quoted prices included within Level 1, that are observable for the asset 

or liability, either directly or indirectly; and  
(iii) Level 3  

pricing by market participants 
 
For assets and liabilities that are recognised in the condensed standalone interim financial statements on fair value 
on a recurring basis, the Company determines whether transfers have occurred between Levels in the hierarchy by 
re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a 
whole) at the end of each reporting period. 
 
When applicable, further information about the assumptions made in determining fair values is disclosed in the 
notes specific to that asset or liability. 
 

4. Impact of COVID-19 

The Company has taken into account all the possible impacts of COVID-19 in preparation of these condensed 
standalone interim financial statements, including but not limited to its assessment of, liquidity and going concern 
assumption, recoverable values of its financial and non-financial assets, impact on revenue and cost, impact on 
leases, impact on investment in subsidiaries and associates and investment in other entities. The Company has 
carried out this assessment based on available internal and external sources of information upto the date of 
approval of these condensed standalone interim financial statements and believes that the impact of COVID-19 is 
not material to these condensed standalone interim financial statements and expects to recover the carrying amount 
of its assets. The impact of COVID-19 on the condensed standalone interim financial statements may differ from 
that estimated as at the date of approval of these condensed standalone interim financial statements owing to the 
nature and duration of COVID-19. 
 
 

 

The Company's management determines the p 

- Unobservable inputs for the asset or liability reflecting Company's assumptions about 
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IndiaMART InterMESH Limited
Notes to Condensed Standalone Interim Financial Statements for the period ended 31 December 2021
(Amount in INR million, unlesss otherwise stated)

5B Right-of-use assets

 Leasehold land
 (Refer Note 1 below) 

 Buildings  Total 

Gross carrying amount

As at 1 April 2020 37.12 929.83 966.95
Additions for the year - 26.82 26.82
Disposals for the year - (122.10) (122.10)
As at 31 March 2021 37.12 834.55 871.67

Additions for the period - 18.03 18.03
Disposals for the period - (15.68) (15.68)
As at 31 December 2021 37.12 836.90 874.02

Accumulated amortisation

As at 1 April 2020 1.84 165.40 167.24

Depreciation for the year 0.46 131.50 131.96
Disposals for the year - (53.18) (53.18)
As at 31 March 2021 2.30 243.72 246.02

Depreciation for the period 0.35 80.23 80.58
Disposals for the period - (6.61) (6.61)
As at 31 December 2021 2.65 317.34 319.99

Net book value
As at 1 April 2020 35.28 764.43 799.71
As at 31 March 2021 34.82 590.83 625.65
As at 31 December 2021 34.47 519.56 554.03

Notes:
1. As per the terms of the lease arrangement, the Company was required to complete the construction of building within a defined time from the 
date of handing over the possession. The Company had obtained extension for construction of building on the leasehold land till 5 July 2021
and is in the process of obtaining further extension.



IndiaMART InterMESH Limited
Notes to Condensed Standalone Interim Financial Statements for the period ended 31 December 2021
(Amount in INR million, unlesss otherwise stated)

6 Intangible assets

Gross carrying amount

As at 1 April 2020 13.73 4.70 18.43

As at 31 March 2021 13.73 4.70 18.43

As at 31 December 2021 13.73 4.70 18.43

Accumulated amortisation
As at 1 April 2020 9.75 4.10 13.85

Amortisation for the year 1.60 0.24 1.84
As at 31 March 2021 11.35 4.34 15.69

Amortisation for the period 0.72 0.11 0.83
As at 31 December 2021 12.07 4.45 16.52

Net book value
As at 1 April 2020 3.98 0.60 4.58
As at 31 March 2021 2.38 0.36 2.74
As at 31 December 2021 1.66 0.25 1.91

 Total  Software 
 Unique 

telephone 
numbers 



IndiaMART InterMESH Limited
Notes to Condensed Standalone Interim Financial Statements for the period ended 31 December 2021
(Amount in INR million, unlesss otherwise stated)

7 Investment in subsidiaries and associates

No. of shares Amount No. of shares Amount
Investment in subsidiaries - Unquoted
Fully paid up - at cost
Equity shares of INR 10 each in Tradezeal Online Private Limited 110,000             1.10 110,000                      1.10
Equity shares of INR 10 each in Tolexo Online Private Limited 7,001,800          70.02 7,001,800                   70.02

Non-current investmentsEquity shares of INR 10 each in Pay With Indiamart Private Limited 100,000             1.00 100,000                      1.00
Equity shares of INR 10 each in Hello Trade Online Private Limited 30,000               0.30 30,000                        0.30
Compulsorily Convertible Debentures of INR 100 each in Tradezeal Online Private
Limited

7,200,000          720.00 -                              -

792.42 72.42
Less: Impairment allowance in value of investments (71.42) (71.42)

Investment in equity instruments of subsidiaries 721.00 1.00

Investment in associates - Unquoted
Fully paid up - at cost
Compulsory convertible preference shares of INR 100 each (at premium of INR 52,217.90
each) in Simply Vyapar Apps Private Limited

5,954                 311.50 5,954                          311.50

Equity shares of INR 10 each (at premium of INR 52,307.90 each) in Simply Vyapar Apps
Private Limited

10                      0.52 10                               0.52

Equity shares of INR 10 each in Ten Times Online Private Limited 18,701               0.93 18,701                        0.93

312.95 312.95

Total Investment in subsidiaries and associates 1,033.95 313.95

Aggregate carrying value of unquoted investments 1,033.95 313.95
Aggregate impairment in value of investments 71.42 71.42

 As at 
31 December 2021 

 As at 
31 March 2021 



IndiaMART InterMESH Limited
Notes to Condensed Standalone Interim Financial Statements for the period ended 31 December 2021
(Amount in INR million, unlesss otherwise stated)

8 Financial assets
 As at 

31 December 2021 
 As at 

31 March 2021 

i) Investments
Non-current
a) Investment in subsidiaries at FVTPL 182.50 90.50
b) Investment in other entities at FVTPL 532.05 99.99

714.55 190.49
Current
Investment in mutual funds at FVTPL 22,610.49 21,690.82
Investment in bonds and debentures at FVTPL 1,127.74 470.56
Invesments in Investment Trust- Quoted (measured at FVTPL) 210.09 -
Invesments in Alternative investment funds at FVTPL 101.28 -

Investments in mutual funds 24,049.60 22,161.38

Non-current investments
a) Investment in debt instruments of subsidiaries (fully paid-up)

Unquoted (measured at FVTPL)  No. of shares  Amount  No. of shares  Amount 
18,989,275        15,789,275                 

Opening balance 13.71 33.04
Add: Investment made during the period 32.00 20.00
Less: Fair value loss recognised through profit and loss during the period - 45.71 (39.33) 13.71

1,298,050          1,298,050                   
Opening balance 1.13 3.11
Less: Fair value loss recognised through profit and loss during the period - 1.13 (1.98) 1.13

189,000             189,000                      
Opening balance 0.16 0.45
Less: Fair value loss recognised through profit and loss during the period - 0.16 (0.29) 0.16

2,000,000          20.00 20.00

7,870,000          3,870,000                   -
Opening balance 20.00 -
Add: Investment made during the period 40.00 60.00 20.00 20.00

2,775,000          
2,775,000                   

Opening balance 55.50 53.00
Add: Investment made during the period - 55.50 2.50 55.50

Investment in preference instruments of subsidiaries 182.50 90.50

b) Investment in other entities (fully paid up ) 
Unquoted (measured at FVTPL)
Compulsory convertible preference shares of INR 1 each (at premium of INR 776 each) in
Mobisy Technologies Private Limited 

128,593             99.92 128,593                      99.92

Compulsory convertible preference shares of INR 837/- each in Mobisy Technologies
Private Limited

119,474             100.00 -                              -

Equity shares of INR 1 each (at premium of INR 776 each) in Mobisy Technologies
Private Limited 

100                    0.07 100                             0.07

Fair value gain recognised through profit and loss during the period -                     7.72 207.71 -                              -

Equity shares of INR 10 each (at premium of INR 87.21 each) of Mynd Solutions Private
Limited (Refer Note 2 below)

3,336,489          324.34 -                              -                      

Investments in bonds and debentures 532.05 99.99

Total non-current investments (a+b) 714.55 190.49
Notes:

 As at 
31 March 2021 

 As at 
31 December 2021 

Optionally Convertible Cumulative Redeemable Preference Shares of INR 10 each
 in Tolexo Online Private Limited

1. The company has invested in optionally convertible cumulative redeemable preference shares ('OCCRPS') of its subsidiaries. Based on the terms of OCCRPS, these have been classified as
financial instruments in the nature of financial assets to be measured at fair value. Fair value of these instruments has been determined based on market multiple / replacement cost method /
discounted cash flow valuation technique using cash flow projections and discount rate. Gain/loss on subsequent re-measurement is recognised through Statement of Profit and Loss.

Optionally Convertible Cumulative Redeemable Preference Shares of INR 10 each
 (at premium of INR 90 each) in Tolexo Online Private Limited

2. During the quarter ended 31 December 2021, the Company has acquired 7.70% equity ownership on fully converted and diluted basis in Mynd Solutions Private Limited at the aggregate

Optionally Convertible Cumulative Redeemable Preference Shares of INR 10 each
 (at premium of INR 40 each) in Tolexo Online Private Limited

Optionally Convertible Cumulative Redeemable Preference Shares of INR 10 each
 (at premium of INR 10 each) in Pay With Indiamart Private Limited

Optionally Convertible Cumulative Redeemable Preference Shares of INR 10 each
 in Tradezeal Online Private Limited

Application money paid towards optionally Convertible Cumulative Redeemable
Preference Shares of INR 10 each in Tolexo Online Private Limited (subsequently alloted
on 23 January 2022)

consideration of INR 324.34 Million. This investment has been classified as "Investment at FVTPL" as per Ind-AS 109. 



IndiaMART InterMESH Limited
Notes to Condensed Standalone Interim Financial Statements for the period ended 31 December 2021
(Amount in INR million, unlesss otherwise stated)

 No. of units Amount  No. of units Amount
Current investments
Investment in mutual funds - Quoted (measured at FVTPL)
Aditya Birla Sun Life Short Term Fund-Growth-Regular Plan -                     - 2,599,874                   95.06
Aditya Birla Sunlife short term fund-Growth-Direct Plan 5,765,040          230.87 21,181,794                 814.54
Aditya Birla Sunlife Corporate Bond Fund -Growth- Regular Plan 6,508,526          580.17 6,508,526                   559.11
Aditya Birla Sun Life Corporate Bond Fund-Growth-Direct plan 10,264,505        924.92 4,570,414                   396.40
Aditya Birla Sun Life Money Manager Fund - Direct -                     - 3,498,589                   1,004.69
Aditya Birla Sun Life Savings Fund - Direct Growth 2,591,584          1,140.88 2,764,954                   1,180.18
Aditya Birla sun life Banking PSU & Debt Fund-Direct 5,985,168          1,802.30 -                              -
Aditya Birla sun Life Overnight fund-DG 157,974             180.11 -                              -
Axis Ultra Short Term Fund - Direct Growth -                     - 41,966,039                 502.05
Axis Banking & PSU Debt Fund-Direct-Growth 461,302             998.72 -                              -
Bharat Bond ETF April-2023 400,000             462.96 400,000                      446.50
Bharat Bond ETF April-2025 149,992             160.86 149,992                      153.71
Edelweiss Arbitrage Fund Direct- Growth 43,664,568        711.75 -                              -
Edelweiss NIFTY PSU Bond Plus SDL Index F 2026 DG 47,476,047        505.41
HDFC Short Term Debt Fund-Direct Growth Plan 5,205,920          135.28 17,712,429                 441.87
HDFC Short Term Debt Fund - Regular Plan 693,662             17.68 8,380,984                   205.90
HDFC Low Duration Fund - Regular Plan-Growth -                     - 3,797,410                   170.92
HDFC Low Duration Fund-Direct Plan-Growth 24,968,530        1,229.98 12,035,204                 572.57
HDFC Money Market Fund - Direct Growth 257,730             1,186.97 226,818                      1,014.77
HDFC Ultra Short Term Fund - Direct Growth 100,961,709     1,240.38 100,961,709               1,205.42
ICICI Prudential Equity Arbitrage Fund-Direct Growth 37,337,769        1,083.31 -                              -
ICICI Prudential Savings Fund- Direct Plan-Growth 3,829,683          1,662.69 2,552,260                   1,071.15
ICICI Prudential Short Term Fund - Direct 14,101,249        713.79 20,802,151                 1,011.38
ICICI Prudential Short  Term Fund - Regular 393,503             18.68 3,606,276                   165.40
ICICI Prudential Money Market Fund - Direct Growth 198,903             60.41 3,129,563                   924.09
IDFC Low Duration Fund-Growth- Direct Plan 15,216,251        479.94 36,439,105                 1,117.14
IDFC Bond Fund - Short Term Plan- DGP 7,006,559          340.00 8,167,105                   382.73
IDFC Banking & PSU Debt Fund - Direct - Growth 53,430,871        1,078.82 34,010,628                 664.58
IDFC Corporate Bond Fund - Direct - Growth Plan 7,922,353          125.74 7,922,353                   120.96
IDFC Ultra Short Term Fund - Direct-Growth Plan -                     - 36,591,465                 438.04
Kotak Corporate Bond Fund - DGP 198,665             615.91 328,929                      981.73
Kotak Equity Arbitrage Fund-Direct Growth 42,749,473        1,339.17 -                              -
Kotak Money Market Fund - Direct Growth -                     - 384,544                      1,339.67
Kotak Savings Fund - Direct Growth -                     - 28,948,565                 1,004.02
Kotak Floating Rate Fund Direct Plan Growth 1,036,736          1,259.72
L&T Short Term Bond Fund-DGP 13,112,070        293.57 37,122,589                 803.71
L&T Short Term Bond Fund - Regular Growth 20,066,239        430.90 20,066,239                 418.18
Nippon India Floating Rate Fund Direct Growth 26,960,879        1,007.14
SBI Corporate Bond Fund - Direct - Growth Plan 7,021,759          88.76 7,021,759                   85.77
SBI Magnum Ultra Short Duration Fund - Direct Growth -                     - 212,720                      1,003.82
SBI Savings Fund - Direct Growth -                     - 34,943,576                 1,194.92
SBI Liquid Fund- Direct - Growth Plan -                     - 62,030                        199.84
SBI Banking & PSU Fund - Direct Growth 190,377             502.70 -                              -
Total 22,610.49 21,690.82

Investment in bonds and debentures- Quoted (measured at FVTPL)
Axis Bank Perpetual Bond 150                    159.94 -                              -                      
Bank of Baroda Perpetual Bond 150                    162.37
HDFC Bank Perpetual Bond 400                    427.22 350                             381.87
ICICI Bank Perpetual Bond 80                      86.54 80                               88.69
Piramal Enterprise Debentures (Market linked) 180                    185.52 -                              -                      
Shriram Transport Debentures (Market linked) 100                    106.15 -                              -                      

Total 1,127.74 470.56

Invesments in Investment Trust- Quoted (measured at FVTPL)
Powergrid Infrastructure InviT 1,736,858          210.09 -                              -

210.09 -

Invesments in Alternative investment funds- Quoted (measured at FVTPL)
999,950             101.28 -                              -

Total 101.28 -

Aggregate book value of quoted investments 24,049.60 22,161.38
Aggregate market value of quoted investments 24,049.60 22,161.38
Aggregate carrying value of unquoted investments 714.55 190.49

 As at 
31 March 2021 

 As at 
31 December 2021 

ICICI Prudential Long Short Fund - Series I 
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ii) Loans (measured at amortised cost) As at 
31 December 2021

As at 
31 March 2021

Non current
Loan to employees_non currentConsidered good- Unsecured

Loans to employees** 3.85 2.37
3.85 2.37

Current
Considered good- Unsecured
Inter-corporate deposits*
-HDFC Limited - 501.28

Intercorporate deposits given-LIC Housing Finance Limited 623.24 623.24 200.63 701.91

Loans to employees** 6.59 6.61

629.83 708.52
Notes:

Other non-current financial assetsiii) Others (measured at amortised cost) As at 
31 December 2021

As at 
31 March 2021

Non-current (unsecured, considered good unless stated otherwise)
Security deposits (non-current)Security deposits 38.73 38.52
Bank deposits with remaining maturity for more than twelve months (refer note 10)Deposits with remaining maturity for more than twelve months (refer note 10) 10.00 -

48.73 38.52

Other current financial assetsCurrent (unsecured, considered good unless stated otherwise)
Security deposits (current)Security deposits 5.03 3.18
Amount recoverable from payment gateway banksAmount recoverable from payment gateway banks 49.53 66.94

Other receivables * 0.26 -
54.82 70.12

Notes:
Security deposits are non-interest bearing and are generally on term of 3 to 9 years.
* Refer Note 30 for outstanding balances pertaining to related parties.

9 Trade receivables 
As at 

31 December 2021
As at 

31 March 2021

Unsecured, considered good unless stated otherwise
Trade receivables 10.53 12.46
Total 10.53 12.46

Notes:
a) No trade  receivables are due from directors or other officers of the Company either severally or jointly with any other person.

b) Trade receivables are non-interest bearing and are generally on terms of 30 to 180 days.

10 Cash and bank balances
As at 

31 December 2021
As at 

31 March 2021

a) Cash and cash equivalents
Cheques on hand 37.30 142.52
Balance with bank

Balances with banks on current accounts- On current accounts 109.21 207.55
Total Cash and cash equivalents 146.51 350.07

Note:

Bank Balances other than Cash & Cash equivalent- Currentb) Bank balances other than cash and cash equivalents
Bank Balances other than Cash & Cash equivalent- Non Current(i) Deposits with banks
Deposits with maturity for less than 12 months- remaining maturity upto twelve months 257.17 374.62

Deposits with maturity for more than 12 months- remaining maturity for more than twelve months 10.00 -
267.17 374.62

Less: Amount disclosed under Others financial assets- non current (10.00) -
257.17 374.62

ii) Earmarked balances with banks* 4.97 1.40
Amount disclosed under current bank deposits 262.14 376.02

11 Other assets
As at 

31 December 2021
As at 

31 March 2021

Other non-current assetsNon-current (unsecured, considered good unless stated otherwise)
Prepaid expenses (non-current)Prepaid expenses 0.58 0.74

Total 0.58 0.74

As at 
31 December 2021

As at 
31 March 2021

Other current assets Current (unsecured, considered good unless stated otherwise)
Advances recoverable Advances recoverable 27.35 14.71
Balances with Government authoritiesIndirect taxes recoverable 4.15 5.25

Prepaid expenses 18.10 16.25
Others - 1.51
Total 49.60 37.72

*Inter-corporate deposits placed with financial institutions yield fixed interest rate.
**Represent interest free loans to employees, which are recoverable in maximum 24 monthly instalments.

* Earmarked balances include unclaimed/unpaid dividends of INR 0.12 (31 March 2021: INR 0.06) and bank balance with Indiamart Employee Benefit Trust of INR 4.85 (31 March 2021: INR
1.34).

Cash and cash equivalents for the purpose of cash flow statement comprise cash and cash equivalents as shown above.
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12 Share capital

Authorised equity share capital (INR 10 per share) Number of shares Amount

As at 1 April 2020                     30,000,000 300.00
Increase during the year                     69,442,460 694.42
As at 31 March 2021                     99,442,460 994.42
As at 31 December 2021                     99,442,460 994.42

Authorised 0.01% cumulative preference share capital (INR 328 per share) Number of shares Amount

As at 1 April 2020                       1,493,903 490.00
Decrease during the year                      (1,493,900) (490.00)
As at 31 March 2021                                     3 0.00
As at 31 December 2021                                     3 0.00

Authorised 0.01% compulsorily convertible cumulative preference share capital (INR 100 per share) Number of shares Amount

As at 1 April 2020                       1,894,254 189.43
Decrease during the year                      (1,894,254) (189.43)
As at 31 March 2021                                    -                                   -   
As at 31 December 2021                                    -   -

Issued equity share capital (subscribed and fully paid up) (INR 10 per share) Number of shares Amount
As at 1 April 2020 28,877,247                    288.77
Equity shares issued on exercise of ESOP during the year 66,696                           0.67
Equity shares issued on qualified institutions placement during the year 1,242,212                      12.42
Equity shares issued to Indiamart Employee Benefit Trust during the year (refer note (a) below) 135,000                         1.35

                           42,573 0.43

                          (47,434) (0.48)
As at 31 March 2021                     30,316,294 303.16
Equity shares issued on exercise of ESOP during the period                            27,846 0.28
Equity shares issued to Indiamart Employee Benefit Trust during the period (refer note (a) below)                          173,000 1.73

                           47,434 0.48

                          (11,584) (0.12)
As at 31 December 2021                     30,552,990 305.53

a) Shares held by Indiamart employee benefit trust against employees share based payment plans (face value: INR 10 each)

Number Amount Number Amount
Opening balance 47,434                        0.48 42,573                           0.43
Purchased during the year/period 173,000                      1.73 135,000                         1.35
Transfer to employees pursuant to SAR exercised (208,850)                     (2.09) (130,139)                       (1.30)
Closing Balance 11,584                        0.12 47,434                           0.48

13 Other equity

 As at 
31 December 2021 

 As at 
31 March 2021 

Securities premium 15,383.23 15,310.77
General reserve 8.45 8.45
Employee share based payment reserve 59.95 97.37
Retained earnings 2,501.89 446.69

Total other equity 17,953.52 15,863.28

Nature and purpose of reserves and surplus:
a)

b)

c)

d)

Equity shares issued during the earlier period to Indiamart Employee Benefit Trust and transferred to employees pursuant to 
SAR exercise during the period (refer note (a) below)

Equity shares issued during the earlier period to Indiamart Employee Benefit Trust and transferred to employees pursuant to 
SAR exercise during the period (refer note (a) below)

Equity shares issued during the period and held by Indiamart Employee Benefit Trust as at period end
(refer note (a) below)

Equity shares issued during the period and held by Indiamart Employee Benefit Trust as at period end
(refer note (a) below)

Securities premium: The Securities premium account is used to record the premium on issue of shares and is utilised in accordance with the provisions of the Companies Act, 2013.

31 March 2021
As at

31 December 2021
As at

General reserve: The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes, as the same is created by transfer from one
component of equity to another.

Employee share based payment reserve: The Employee share based payment reserve is used to recognise the compensation related to share based awards issued to employees under
Company's Share based payment scheme.

Retained earnings: Retained earnings represent the amount of accumulated earnings of the Company, and re-measurement gains/losses on defined benefit plans.
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14 Trade payables
 As at 

31 December 2021 
 As at 

31 March 2021 
Trade payables
Sundry Creditors MSMEPayable to micro, small and medium enterprises - -
Due to othersOther trade payables
Due to related party - Outstanding dues to related parties (Refer Note 30) - 0.15

 - Outstanding dues to others 168.28 153.69
168.28 153.84

Total 168.28 153.84

15 Lease and other financial liabilities

Trade payables_Non-current
As at 

31 December 2021
As at 

31 March 2021
Lease liabilities

Lease liability- CurrentCurrent 102.69 108.57
Lease liability- Non CurrentNon current 480.39 525.67

Total 583.08 634.24

Other financial liabilities
Other current financial liabilitiesCurrent

Payable to employees 143.38 193.16
Security deposits - 0.14

Other payablesOther payable* 8.55 0.06
Total 151.93 193.36

16 Provisions

As at 
31 December 2021

As at 
31 March 2021

Long-term provisionsNon-current
Provision for employee benefits*

Provision for gratuity (long-term)Provision for gratuity 190.96 210.81

Provision for Leave encashment 62.03 62.52

Total 252.99 273.33

Current
Provision for employee benefits*

Short-term provisionsProvision for gratuity 20.63 19.73
Current tax liabilities (net)Provision for leave encashment 10.61 12.24

Provision-OthersProvision-others** 15.38 15.38
Total 46.62 47.35

*Refer Note 27.

** Contingency provision towards indirect taxes. There is no change in this provision during the period ended 31 December 2021.

17 Contract and other liabilities

Other non-current liabilities
As at 

31 December 2021
As at 

31 March 2021
Contract liabilities*

Deferred revenue (non-current)Non-current
Deferred revenue 2,940.61 2,584.22

2,940.61 2,584.22
Current

Deferred revenue (current)Deferred revenue 4,690.43 4,194.60
Advances from customersAdvances from customers 264.98 477.59

4,955.41 4,672.19
Total 7,896.02 7,256.41

Other current liabilitiesOther liabilities-Current
Statutory dues

Statutory dues-Tax deducted at source payableTax deducted at source payable 42.07 37.17
Statutory dues-Service tax payableGST payable 128.42 181.19

Others 6.39 4.91
Total 176.88 223.27

18 Income tax assets (net)

Current tax liabilities (net)
As at 

31 December 2021
As at 

31 March 2021
Non current tax assetIncome tax assets (net of provisions)
Advance income tax (net of income tax provisions)Non current

Income tax assets 851.68 821.79
MAT credit entitlementLess: Provision for income tax (635.25) (635.25)
Provision for income tax 216.43 186.54

Current
Current tax liabilities (net)Income tax assets -                          54.85
Provision for income tax -                          54.85

Total 216.43 241.39

*Includes unclaimed/Unpaid dividend of INR 0.12 (31 March 2021: INR 0.06) remaining to be paid to shareholders.

* Contract liabilities include consideration received in advance to render web services in future periods. Refer Note 30 for outstanding balances pertaining to
related parties.
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19 Revenue from operations

For the quarter ended 
31 December 2021

For the quarter ended 
31 December 2020

For the nine months ended 
31 December 2021

For the nine months ended 
31 December 2020

Revenue from operationsSale of services
Income from web servicesIncome from web services 1,845.58 1,695.75 5,426.92 4,789.44

Advertisement and marketing services 28.13 32.73 74.15 70.26
Total 1,873.71 1,728.48 5,501.07 4,859.70

Significant changes in the contract liability balances during the period are as follows:

For the quarter ended 
31 December 2021

For the quarter ended 
31 December 2020

For the nine months ended 
31 December 2021

For the nine months ended 
31 December 2020

Opening balance at the beginning of the period 7,557.43 6,274.15 7,256.41 6,835.20
Less: Revenue recognised from contract liability balance at the

begining of the period (1,487.16) (1,298.57) (3,446.74) (3,224.15)
Add: Amount received from customers during the period 2,212.30 1,784.97 6,140.68 4,355.14
Less: Revenue recognised from amounts received during the
period (386.55) (429.91) (2,054.33) (1,635.55)
Closing balance at the end of the period 7,896.02 6,330.64 7,896.02 6,330.64

Set out below is tire disaggregation of tire Company's revenue from contracts with customers: 
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20 Other income
For the quarter ended 

31 December 2021
For the quarter ended 

31 December 2020
For the nine months ended 

31 December 2021
For the nine months ended 

31 December 2020

Fair value gain on measurement and income from sale of financial assets
Fair value gain on mutual funds measured at fair value through profit and loss-Fair value gain on measurement and income from sale of mutual funds and bonds 203.76 228.94 751.89 697.90
Fair value gain on debt instruments measured at fair value through profit and loss-Fair value gain on measurement of Investment in other entities - - 7.72 -

Fair value gain on Equity instruments measured at fair value through profit and lossInterest income from financial assets measured at amortised cost
Interest income on bank deposits- on bank deposits 3.30 7.26 11.74 22.60
Interest income on corporate deposits- on corporate deposits and loans 8.14 - 35.35 -
Interest income from financial assets measured at amortised cost- on security deposits 0.90 1.45 2.13 3.92
Interest income on othersOther interest income - - 9.92 -
Dividend receivedDividend Income 0.80 - 0.80 32.48
Provisions written backGain on de-recognition of Right-of-use assets 0.19 4.20 1.30 8.30
Unclaimed liabilities written backLiabilities and provisions no longer required written back 1.04 3.67 4.69 22.65
Other expensesNet gain on disposal of property, plant and equipment 0.02 0.34 1.55 1.57
Miscellaneous incomesMiscellaneous income 0.65 - 1.74 -
Loss on sale of assetsTotal 218.80 245.86 828.83 789.42

21 Employee benefits expense
For the quarter ended 

31 December 2021
For the quarter ended 

31 December 2020
For the nine months ended 

31 December 2021
For the nine months ended 

31 December 2020

Salaries, allowance and bonus 598.33 472.80 1,658.06 1,332.85
Gratuity expenseGratuity expense 18.42 14.24 43.73 35.92
Leave encashment expenseLeave encashment expense 0.49 2.92 3.04 2.96

Contribution to provident and other funds 6.70 4.11 17.89 12.02
Employee share based payment expenseEmployee share based payment expense 9.10 12.59 32.53 42.59

Staff welfare expenses 1.88 0.21 11.06 0.67
Total 634.92 506.87 1,766.31 1,427.01

22 Finance costs
For the quarter ended 

31 December 2021
For the quarter ended 

31 December 2020
For the nine months ended 

31 December 2021
For the nine months ended 

31 December 2020

Finance lese expensesInterest cost of lease liabilities 13.37 16.28 41.09 51.85
Total 13.37 16.28 41.09 51.85

23 Depreciation and amortisation expense For the quarter ended 
31 December 2021

For the quarter ended 
31 December 2020

For the nine months ended 
31 December 2021

For the nine months ended 
31 December 2020

Depreciation on property,plant and equipmentsDepreciation of property, plant and equipment (Refer Note 5A) 2.75 6.18 8.21 18.81

Depreciation on Right of use assetsDepreciation of Right-of-use assets  (Refer Note 5B) 26.42 31.04 80.58 103.78
Amortization on intangible assetsAmortisation of intangible assets (Refer Note 6) 0.28 0.45 0.83 1.38

Total 29.45 37.67 89.62 123.97

24 Other expenses
For the quarter ended 

31 December 2021
For the quarter ended 

31 December 2020
For the nine months ended 

31 December 2021
For the nine months ended 

31 December 2020

Content development expenses 44.67 34.37 121.14 68.68
Buyer Engagement Expenses 35.94 43.42 111.99 131.55
Customer Support Expenses 42.42 41.31 128.37 113.82
Outsourced sales cost 175.38 122.94 444.31 372.54
Internet and other online expenses 77.87 50.55 220.04 137.29
Rates and taxes 0.57 0.42 2.58 3.91
Outsourced support cost 3.50 2.55 10.00 9.06
Advertisement expenses 2.07 1.57 6.12 4.32
Power and fuel 2.60 1.19 5.75 5.01
Repair and maintenance:

Repairs and maintenance : Plant and machinery- Plant and machinery 0.98 0.34 1.98 1.51
Repairs and maintenance : Others- Others 7.29 4.38 18.64 26.14

Travelling and conveyance 4.20 0.63 6.57 1.12
Recruitment and training expenses 3.51 1.23 6.87 4.73
Legal and professional fees 14.26 11.02 41.08 19.69
Directors' sitting fees 0.90 0.31 2.59 0.88
Auditor's remuneration 1.31 1.07 3.74 3.26
Insurance expenses 7.27 6.82 21.55 22.33

Other finance costCollection charges 6.73 5.98 18.70 17.32
Profit/loss on sales of shares of subsidiairesLoss on change of control of a subsidiary converted into an associate - - - 0.05
Corporate social responsibility activities expensesCorporate social responsibility activities expenses 6.90 2.08 21.71 8.26

Miscellaneous expenses 1.97 2.66 2.92 12.52
Total 440.34 334.84 1,196.65 963.99
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25 Earnings per share (EPS)

Basic
For the quarter ended 

31 December 2021
For the quarter ended 

31 December 2020
For the nine months ended 

31 December 2021
For the nine months ended 

31 December 2020

Net profit as per the statement of profit and loss for computation of EPS (A) 743.42 815.51 2,500.87 2,325.22
Weighted average number of equity shares used in calculating basic EPS (B) 30,484,887                    29,027,333                     30,382,050                          28,934,897                          

Basic earnings per equity share (A/B) 24.39                             28.09                              82.31                                   80.36                                   

Diluted
Weighted average number of equity shares used in calculating basic EPS 30,484,887                    29,027,333                     30,382,050                          28,934,897                          
Potential equity shares 257,986                         452,243                          351,090                               497,554                               
Total no. of shares outstanding (including dilution) (C) 30,742,873                    29,479,576                     30,733,140                          29,432,451                          

Diluted earnings per equity share (A/C) 24.18                             27.66                              81.37                                   79.00                                   

Basic EPS amounts are calculated by dividing the earnings for the period attributable to equity holders of the Company by the weighted average number of equity shares outstanding during the period.
Diluted EPS are calculated by dividing the earnings for the period attributable to the equity holders of the Company by weighted average number of equity shares outstanding during the period plus the
weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares. The following reflects the income and share data used in the basic
and diluted EPS computations:

There are potential equity shares for the period ended 31 December 2021 and 31 December 2020 in the form of share based awards granted to employees which have been considered in the calculation of
diluted earning per share.
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26 Income tax

a) Income tax expense/(income) recognised in Statement of profit and loss

Particulars For the quarter ended 
31 December 2021

For the quarter ended 
31 December 2020

For the nine months ended 
31 December 2021

For the nine months ended 
31 December 2020

Tax expenseCurrent tax expense
Current taxCurrent tax for the period 221.82 218.56 758.43 389.46

221.82 218.56 758.43 389.46
Deferred tax expense/(benefit)

Deferred taxRelating to origination and reversal of temporary differences 9.19 44.61 (23.07) 367.62

9.19 44.61 (23.07) 367.62

Total income tax expense 231.01 263.17 735.36 757.08

b) Income tax recognised in other comprehensive income (OCI)

Deferred tax related to items recognised in OCI during the period

Particulars For the quarter ended 
31 December 2021

For the quarter ended 
31 December 2020

For the nine months ended 
31 December 2021

For the nine months ended 
31 December 2020

Net loss/(gain) on remeasurements of defined benefit plans 2.13 (2.24) 3.19 (6.32)

c) Reconciliation of Deferred tax asset/(liabilities) (Net):
Particulars As at 

31 December 2021
As at 

31 March 2021

Opening balance as of 1 April (207.20) 243.97
Tax (expense)/ benefit during the period recognised in Statement of profit and loss 23.07 (348.10)
Tax impact related to change in tax law - (109.22)
Tax impact during the period recognised in OCI (3.19) 6.15
Closing balance at the end of the period (187.32) (207.20)

27 Defined benefit plan and other long-term employee benefit plan

The amount included in the balance sheet arising from the company's obligation in 

Gratuity - defined benefit plan
As at 

31 December 2021
As at 

31 March 2021
Present value of defined benefit obligation 313.06 287.84
Fair value of plan assets (101.47) (57.30)
Net liability arising from defined benefit obligation 211.59 230.54

Leave encashment - other long-term employee benefit plan
As at 

31 December 2021
As at 

31 March 2021
Net liability arising from other long-term employee benefit 72.64 74.76

The effective tax rate has been reduced from 24.56% for the period ended 31 December 2020 to 22.72% for the period ended 31 December 2021, substantially on account of long term capital gain realised on

sale of mutual funds units.

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities, and deferred tax assets and deferred tax liabilities relate to
income taxes levied by the same tax authority.

The Company has a defined benefit gratuity plan. Every employee who has completed statutory defined period of service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed

year of service. The scheme is funded with insurance company in form of qualifying insurance policy. This defined benefit plan exposes the Company to actuarial risks, such as longevity risk, interest rate risk

and salary risk.
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28 Fair value measurements

a)

 Level 
 As at 

31 December 2021 
 As at 

31 March 2021 
Financial assets

 a) Measured at fair value through profit or loss (FVTPL) 
- Investment in mutual funds (Refer Note b(iii) below) Level 1 22,610.49 21,690.82
- Investment in bonds (Refer Note b(v) below) Level 1 - 470.56
-Invesments in Investment Trust (Refer Note b(iii) below) Level 1 210.09 -
- Invesments in Alternative investment funds (Refer Note b(iii) below) Level 1 101.28 -
- Investment in bonds & debentures (Refer Note b(v) and b(vi) below) Level 2 1,127.74 -

 - Investment in debt instruments of subsidiaries and equity/preference 
instruments of other entities (Refer Note b(iv) below) Level 3 714.55 190.49

24,764.15 22,351.87
 b) Measured at amortised cost (Refer Note b(i) and (ii) below) 

- Trade receivables 10.53 12.46
- Cash and cash equivalents 146.51 350.07
- Loans to employees 10.44 8.98
- Inter-corporate deposits 623.24 701.91
- Security deposits 43.76 41.70
- Deposits with Banks 272.14 376.02
- Other financial assets 49.79 66.94

1,156.41 1,558.08
Total (a+b) 25,920.56 23,909.95

Financial liabilities
 a) Measured at amortised cost (Refer Note b(i) and (ii) below) 
- Trade payables 168.28 153.84
- Security deposits - 0.14
- Other financial liabilities 151.93 193.22
- Lease liabilities 583.08 634.24
Total 903.29 981.44

b) The following methods / assumptions were used to estimate the fair values: 

c)

Financial assets  Valuation technique(s)  Key input(s) Sensitivity

 Investment in debt instruments of subsidiaries 
and equity/preference instruments of other entities 

 -Pay With Indiamart Private Limited, Tradezeal Online Private Limited, 
Mobisy Technologies Private Limited and Mynd Solutions Private Limited 

Refer Note below*  Refer note below** 

-Tolexo Online Private Limited  Replacement cost 
method
/ Market multiple 

 NA 

d) Reconciliation of level 3 fair value measurements

 For the quarter ended 
31 December 2021 

 For the quarter ended 
31 December 2020 

 For the nine months ended 
31 December 2021 

 For the nine months ended 
31 December 2020 

Opening balance 162.50 92.10 90.50 89.60
Additions 20.00 10.00 92.00 12.50
Closing balance 182.50 102.10 182.50 102.10

 For the quarter ended 
31 December 2021 

 For the quarter ended 
31 December 2020 

 For the nine months ended 
31 December 2021 

 For the nine months ended 
31 December 2020 

Opening balance 207.71 99.99 99.99 -
Gain recognised in profit or loss - - 7.72 -
Additions 324.34 - 424.34 99.99
Closing balance 532.05 99.99 532.05 99.99

e)

 Category wise details as to carrying value, fair value and the level of fair value measurement hierarchy of the Company's financial instruments are as follows: 

i) The carrying value of Deposits with Banks, Inter-corporate deposits with Financial institutions, trade receivables, cash and cash equivalents, loans to employees, trade payables, security deposits,

lease liabilities and other financial assets and other financial liabilities measured at amortised cost approximate their fair value due to the short-term maturities of these instruments. These have been

assessed basis counterparty credit risk.

ii) The fair value of non-current financial assets and financial liabilities are determined by discounting future cash flows using current rates of instruments with similar terms and credit risk. The
current rates used do not reflect significant changes from the discount rates used initially. Therefore, the carrying value of these instruments measured at amortised cost approximate their fair value.

iv) Fair value of debt instruments of subsidiaries and equity/preference instruments of other entities is estimated based on market multiple / replacement cost method / discounted cash flows valuation
technique using cash flow projections, discount rate and credit risk.

iii) Fair value of quoted mutual funds, alternative investment funds and investment funds is based on quoted market prices at the reporting date. We do not expect material volatility in these financial

assets.

 During the period ended 31 December 2021 and 31 March 2021, there were no transfer due to re-classification into and out of Level 3 fair value measurements. 

v) With effect from 1 April 2021, the fair value of quoted bonds is determined using observable market's inputs and is classified as Level 2 as against earlier classification of Level 1.

* The fair values of financial assets included in level 3 have been determined in accordance with generally accepted valuation models based on a discounted cashflow analysis, with one of the most
significant inputs being the discount rate. 

** Sensitivity to changes in unobservable inputs: The fair value of the financial assets is directly proportional to the estimated future cash flow projections based on the budgets approved by the
management. Change in significant unobservable input of discount rate by 100 bps and growth rate by 100 bps in the valuation does not have a significant impact on the carrying value of the assets in
the financial statements. 

 i) Discount rate
ii) Growth rate for long term cash flow projections
iii) Future cash flow projections based on budgets. 

 Replacement cost / Market multiple 

 Following table describes the valuation techniques used and key inputs thereto for the level 3 financial assets as of 31 December 2021 and 31 March 2021: 

 Investment in equity/preference instruments of other entities 

 Investment in Optionally Convertible Cumulative Redeemable Preference instruments of subsidiaries  

vi) Fair value of the quoted bonds and debentures is determined using observable market's inputs and is classified as Level 2.
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29 Segment information

Information about geographical areas:

For the quarter ended 
31 December 2021

For the quarter ended 
31 December 2020

For the nine months ended 31 
December 2021

For the nine months ended 
31 December 2020

As at 
31 December 2021

As at 
31 March 2021

India 1,853.53 1,702.36 5,445.40 4,802.92 571.46 652.43
Others 20.18 26.12 55.67 56.78 - -                                         

1,873.71 1,728.48 5,501.07 4,859.70 571.46 652.43
* Non-current assets exclude financial assets, investment in subsidiaries and associates, deferred tax assets, tax assets and post-employement benefit assets.

30 Related party transactions
i) Names of related parties and related party relationship:

a) Entity's subsidiaries & associates Subsidiaries Hello Trade Online Private Limited
Tradezeal Online Private Limited
Tolexo Online Private Limited
Pay With Indiamart Private Limited
Ten Times Online Private Limited (ceased to be a subsidiary on 1 September 2020)

Associates Simply Vyapar Apps Private Limited
Ten Times Online Private Limited (with effect from 1 September 2020)

Name Designation
Dinesh Chandra Agarwal Managing Director & CEO
Brijesh Kumar Agrawal Whole time director
Prateek Chandra Chief financial officer
Manoj Bhargava Company Secretary
Dhruv Prakash Non-executive director
Rajesh Sawhney Independent director
Elizabeth Lucy Chapman Independent director
Vivek Narayan Gour Independent director

Mansa Enterprises Private Limited

d) Other related parties

ii) Key management personnel compensation
 For the quarter ended 

31 December 2021 
 For the quarter ended 

31 December 2020 
 For the nine months ended 

31 December 2021 
 For the nine months ended 

31 December 2020 

Short-term employee benefits 32.91 28.57 103.55 82.35
Post- employment benefits - - 0.38 0.28
Other long-term employee benefits - - 0.71 -
Employee share based payment 0.33 1.03 1.95 3.55

33.24 29.60 106.59 86.18

Indiamart Intermesh Employees Group Gratuity Assurance Scheme (seperately administered Trust to manage post employment defined benefits of employees of the company)

Indiamart Employee Benefit Trust (seperately administered Trust to manage employees share based payment plans of the company)

c) Entities where Individuals and Key Management Personnel (KMP) as defined above exercise significant influence

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The Company has only one business segment which is business-to-business e-marketplace, which acts as an interactive hub
for domestic and international buyers and suppliers and operates in a single business segment based on the nature of the products, the risks and returns, the organization structure and the internal financial reporting systems. Hence the company falls within
a single operating segment "Business to business e-marketplace".

b) Individuals owning directly or indirectly, an interest in the voting power of the Company that gives them Significant Influence over the Company and Key Management Personnel (KMP)

Non-current assets*

The company's revenue from continuing operations from external customers by location of operations and information of its non-current assets by location of assets are detailed below:

Revenue from external customers
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30 Related party transactions (Cont'd)

Particulars  For the quarter ended 
31 December 2021 

 For the quarter ended 
31 December 2020 

 For the nine months ended 
31 December 2021 

 For the nine months ended 
31 December 2020 

Entities where KMP and Individuals exercise 
Significant influence
Expenses for rent
Mansa Enterprises Private Limited 0.40 0.40 1.33 1.20

Key management personnel
Recruitment and training expenses
Dhruv Prakash -                                 - - 0.44

Director's sitting fees 0.90 0.31 2.59 0.88

Dividend paid
Dinesh Chandra Agarwal - - 129.46 -
Brijesh Kumar Agrawal - - 87.73 -
Prateek Chandra - - 1.46 -
Manoj Bhargava - - 0.01 -
Rajesh Sawhney - - 0.08 -
Dhruv Prakash - - 0.38 -
Vivek Narayan Gour - - 0.15 -

Subsidiaries and Associates

Dividend received
Ten Times Online Pvt. Ltd -                                 - - 32.48

Investment in subsidiaries
Tolexo Online Private Limited 20.00 10.00 52.00 10.00
Tradezeal Online Private Limited 210.00 - 760.00 -
Pay With Indiamart Pvt. Ltd - - - 2.50

Web & Advertisement services provided to 
Pay With Indiamart Private Limited 0.94 1.23 3.22 3.40
Simply Vyapar Apps Private Limited 2.28 0.01 4.74 0.03

Indemnification payments
Pay With Indiamart Private Limited 0.14 0.16 0.77 1.73

Customer support services availed from
Pay With Indiamart Private Limited 0.34 0.19 2.04 0.61

Miscellaneous services provided to
Simply Vyapar Apps Private Limited 0.65 - 1.73 -

Internet and online services availed from
Ten Times Online Pvt. Ltd 0.03 - 0.15 0.03

Interest received on loans given
Tradezeal Online Private Limited - - 2.77 -

Indiamart Employee Benefit Trust
Repayment of loan given - - - 1.20
Share capital issued - - 1.73 1.35
Interest free loan given - - 0.50 1.20
Dividend paid - - 3.31 -

Terms and conditions of transactions with related parties

The following table provides the total amount of transactions that have been entered into with the related parties for the relevant financial period:

The transactions with related parties are entered on terms equivalent to those that prevail in length transactions. Outstanding balances at the year/period end are

unsecured and interest free and settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or payables. This

assessment is undertaken each financial period through examining the financial position of the related party and the market in which the related party operates.

ann's 



IndiaMART InterMESH Limited
Notes to Condensed Standalone Interim Financial Statements for the period ended 31 December 2021
(Amount in INR million, unlesss otherwise stated)

30 Related party transactions (Cont'd)

 Balance Outstanding at the period end 
 As at 

31 December 2021 
 As at 

31 March 2021 

Subsidiary companies
Investment in debt instruments of subsidiaries
(Measured at FVTPL)

Tolexo Online Private Limited 67.00 15.00
Tradezeal Online Private Limited 60.00 20.00
Pay With Indiamart Private Limited 55.50 55.50

Investment in equity instruments and debentures  of 
subsidiaries (At cost)*

Tolexo Online Private Limited 70.02 70.02
Tradezeal Online Private Limited 721.10 1.10
Hello Trade Online Private Limited 0.30 0.30
Pay With Indiamart Private Limited 1.00 1.00

Trade payable
Pay With Indiamart Private Limited - 0.10

Key management personnel
Director's sitting fees - 0.05

Associates
Investment in associates
Simply Vyapar Apps Private Limited 312.02 312.02
Ten Times Online Private Limited 0.93 0.93

Other receivables
Simply Vyapar Apps Private Limited 0.26 -

Deferred Revenue
Simply Vyapar Apps Private Limited 0.23 0.47

Loan given
Indiamart Employee Benefit Trust 2.00 1.50

*Does not include provision for diminution of investment in equity shares.

The following table discloses amounts due to or due from related parties at the relevant period end:
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31 The Company has provided following function wise results of operations on a voluntary basis

 For the quarter ended  For the quarter ended  For the nine months ended  For the nine months ended 

 31 December 2021  31 December 2020  31 December 2021  31 December 2020 

A Revenue from operations 1,873.71 1,728.48 5,501.07 4,859.70
B Customer service cost (390.67) (321.18) (1,077.61) (857.61)
C Surplus over customer service cost (A-B) 1,483.04 1,407.30 4,423.46 4,002.09

Selling & Distribution Expenses 266.41 194.67 683.94 579.91
Technology & Content Expenses 275.40 215.12 783.81 627.91
Marketing Expenses 6.15 5.07 18.81 16.21
Depreciation and amortisation 29.45 37.67 89.62 123.97
Other Operating Expenses 136.63 105.67 398.79 309.36

D Total 714.04 558.20 1,974.97 1,657.36
E Operating profit (C-D) 769.00 849.10 2,448.49 2,344.73

Finance costs (13.37) (16.28) (41.09) (51.85)
Other income 218.80 245.86 828.83 789.42

F Total 205.43 229.58 787.74 737.57
G Profit before tax                                                                                                                       974.43 1,078.68 3,236.23 3,082.30

Tax expense 231.01 263.17 735.36 757.08
Profit for the period 743.42 815.51 2,500.87 2,325.22

Below is the basis of classification of various function wise expenses mentioned above:

Customer service cost

Selling & Distribution Expenses

Technology & Content Expenses

Marketing Expenses

Other Operating Expenses

The management has presented the below function wise results because it also monitors its performance in the manner explained below and it believes that this information is relevant to understanding the 

Company's financial performance. The basis of calculation is also mentioned for reference.

While most of our branding and marketing is done by our field sales representatives through face to face meetings with potential customers (included in Selling & Distribution Expenses), our branding is aided by 
our spending on marketing, such as targeted digital marketing, search engine advertisements and offline advertising, and we also engage in advertising campaigns from time to time through television and print 
media. Employee benefits expense for employees involved in marketing activities are also included in marketing expenses.

Other operating expenses primarily include employee benefits expense for our support function employees; expenses such as rent, power and fuel, repair & maintenance, travelling & conveyance allocated basis 

Note 24); recruitment and training expenses; legal and professional fees and other miscellaneous operating expenses.

clients.

Selling & Distribution Expenses primarily consists of employee benefits expense for employees involved in acquisition of new paying suppliers; Outsourced sales cost i.e. costs incurred in connection with our 
outsourced telephone sales team and field sales team, other expenses such as rent, power and fuel, repair & maintenance, travelling & conveyance allocated based on employee count.

Technology and content expenses include employee benefits expense for employees involved in the research and development of new and existing products and services, development, design, and maintenance of 

our website and mobile application, curation and display of products and services made available on our websites, and digital infrastructure costs; Data Verification & Enrichment i.e. amount paid to third parties 

in Note 24).

Customer service cost primarily consists of employee benefits ex:pense for employees involved in servicing of our clients; website content charges (included in .. Content development expenses" in Note 24); PNS 
charges i.e. rental for premiwn nmnber service provided to our paying suppliers (included in .. Buyer Engagement Expenses" in Note 24); SMS & Email charges i.e. cost of notifications sent to paying suppliers 
through SMS or email (included in "Buyer Engagement Expenses" in Note 24); Buy Lead Verification & Enrichment i.e. costs incWTed in connection with the verification of RFQs posted by registered buyers 
on Indiammt and provided to our paying suppliers as a part of our subscription packages (included in .. Customer Support Expenses" in Note 24); other expenses such as rent, power and fuel, repair & 
maintenance, travelling & conveyance allocated based on employee count; collection charges; domain registration & renewal charges (included in 'Totemet and other online expenses" in Note 24) for serving our 

to maintain and mhance our database (included in "Content development experuies" in Note 24); PNS charges i.e. rental for premium number service provided to our free suppliers (included in ''Buyer 

Engagement Expenses" in Note 24); SMS & Email charges i.e. cost of notifications sent to buyers and free suppliers through SMS or email (included in "Buyer Engagement Expenses" in Note 24); Buy Lead 

V eri:fication & Enrichment i.e. costs incurred in connection with the verification of RFQs posted by registered buyers on Indi.amart and provided to our free suppliers (included in ''Customer Support Expenses" 

in Note 24); other expenses such as rent, power and fuel, repair & maintenance, travelling & conveyance allocated based on employee count; Complaint Handling (1-800) Exp. (included in "Customer Support 

Expenses" in Note 24); Server Exp. (Web Space for Hosting), Software Expenses, Server Exp. (Google Emails-Employees) & Website Support & Maintenance (included in ''Internet and other online expenses" 

employee count; browsing & connectivity-branch & employees (included in ''Internet and other online expenses" in Note 24); telephone expenses-branch & employees (included in ''Communication Costs" in 
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32 Contingent liabilities and commitments 

a) Contingent liabilities 

I. On Febrnmy 28. 20 19. a judgment or the Supreme Cou,t or India intcqxct ing cc,tain statutory defined cont ri bution obligations of employees 
and employers al tered historical understandi ngs of such obligations. extending them to cover additional portions of the employee's income. 
However. the judgment isn ' t expli ci t if such interpretation may have retrospccti vc applicat ion resulting in increased contribution for past and 
ti,turc years for certain employees or the Company. The Company, based on an i111emal assesssment, eva luated that there are numerous 
i111erpretative challenges on the relrospL'Ctivc application or the judgment wh ich results in impracticabili ty in estimation or and timing or 
payment and amount involved. As a result of lack or impl ementation guidance and inteqiretalive challenges involved. the Company is unabl e lo 
reliably est imate the amount involved. Accordingly, the Company shall evaluate the amount of I rovision, if any. on there being funher clarity 
on the mauer. 

2. The Company is involved in various lawsuits. cla ims and proceedings that arise in the ordina,y course of business, the outcome of wh ich is 
inherently uncertain. Some of these matters include speculative and fr ivolous claims for substanti al or indctenninate amounts of damages. The 
Company records a liabi li ty when it is both probable that a loss has been incuJTed and the amount can be reasonably estimated. Signilicant 
judgment is req uired to detcnnine both probability and the estimated amount. The Company reviews these provisions and adjusts these 
provisions accordingly to reflect the impact of negotiations, settl ements, rulings, advice of legal counsel, and updated information. The 
Company beli eves that the amount or estimable range of reasonably possible loss, will not. either individually or in the aggregate, have a 
material adverse effec t on its business, financial position , results or cash fl ows of tl1c Company. with respect to loss contingencies for legal and 
other contingencies as al 3 1 December 202 1. 

3. The Indian Parliament has approved the Code on Soc ial Secw·ity, 2020 which would impact the contributions by tl1e Company towards 

Provident Fund and Gratui ty. The effective date from which the changes are applicable is yet to be notified and the final rules are yet to be 

framed. The Company will cany out an evaluation of the impact and record the same in the financial statements in the period in which the Code 

becomes effective and the related rul es are pLLblished. 

b) Capital and other commitments 
- As at 31 December 2021, the Company has Nil capital commitment (31 March 2021: Nil). 

- The Company will provide financia l suppo,t lo its wholly owned subsidiaries. so as to meet their liabilities as and when the same is required. 

33 Other disclosu res 
During the n ine months ended 3 1 December 202 1, tl1e Company has granted 8,600 SAR units to the employees to be vested over the period of 
fow· years. 

34 Events after the reporting period 
The Company has evaluated all the subsequent events through 24 Janua1y 2022, which is tl1e dale on which tl1ese condensed standalone inte1im 

financial statements were issued, and no events have occwTed from the balance sheet date through tl1al date except for matters that have already 

been considered in tl1e condensed standalone interim financial statements. 

As per our report of even date 

For BS R & Co. LLP 
Chartered Acco1111ta111s 
!CAI Fillll Registi-ation No.: 101248W/ W-100022 

Kanika Kohli 
Pmtner 
Membership No.: 51 1565 
Place: Gu,ugram 
Date: 24 Janumy 2022 

For and on beha/f of the Board o_(Directors o_f 
lndiaMART lnterM • Limited 

Dines! C andra Agarwal 
(Managing Director & CEO) 
DIN:00191 800 

t~.~~9j.~ 
(Chi ef Financial Officer) (Company S 

Place: Noida 
Date: 24 Januaiy 2022 
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Telephone: +91 124 719 1000

Fax: +91 124 235 8613

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of IndiaMART InterMESH Limited

Opinion

We have audited the condensed consolidated interim financial statements of IndiaMART InterMESH Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as “the Group”) and its associates, which comprise the condensed 
consolidated interim balance sheet as at 31 December 2021, and the condensed consolidated interim statement
of profit and loss (including other comprehensive income (loss)) for the quarter and year-to-date period then 
ended, condensed consolidated interim statement of changes in equity and condensed consolidated interim 
statement of cash flows for the year-to-date period then ended, and notes to the condensed consolidated 
interim financial statements, including a summary of significant accounting policies and other explanatory 
information (hereinafter referred to as “the condensed consolidated interim financial statements”) as required 
by Indian Accounting Standard (Ind AS) 34 “Interim Financial Reporting” and other accounting principles 
generally accepted in India.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
condensed consolidated interim financial statements give a true and fair view in conformity with  Ind AS 34 
and other accounting principles generally accepted in India, of the consolidated state of affairs of the Group 
as at 31 December 2021, of consolidated profit and other comprehensive income for the quarter and year-to-
date period then ended, consolidated changes in equity and its consolidated cash flows for the year-to-date 
period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements section 
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India, and we have fulfilled our other ethical responsibilities in accordance with 
the provisions of the Companies Act, 2013. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Condensed 
Consolidated Interim Financial Statements  

The Holding Company’s Management and Board of Directors are responsible for the preparation and 
presentation of these condensed consolidated  interim financial statements that give a true and fair view of the 
consolidated state of affairs, consolidated profit/ loss and other comprehensive income (loss), consolidated 
statement of changes in equity and consolidated cash flows of the Group including its associates in accordance 
with  Ind AS 34 prescribed under section 133 of the Act and other accounting principles generally accepted 
in India. The respective Management and Board of Directors of the companies included in the Group and of 
its associates are responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; the selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the condensed consolidated interim financial statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the condensed consolidated interim financial statements by the 
Management and Board of Directors of the Holding Company, as aforesaid. 
 
In preparing the condensed consolidated interim financial statements, the respective Management and Board 
of Directors of the companies included in the Group and of its associates are responsible for assessing the 
ability of the Group and of its associates to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the respective Management 
and Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative 
but to do so. 
 
The respective Board of Directors of the companies included in the Group and of its associates are responsible 
for overseeing the financial reporting process of the Group and of its associates.  
 
Auditor’s Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the condensed consolidated interim financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these condensed consolidated interim financial statements.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the condensed consolidated interim financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Group’s internal control.  

• 

• 



B S R & Co. LLP 

3 
 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by Management and Board of Directors. 
 

 Conclude on the appropriateness of Management’s and Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the ability of the Group and its associates to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the condensed consolidated interim financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Group and its associates to cease to continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the condensed consolidated interim financial 

statements, including the disclosures, and whether the condensed consolidated interim financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

 
 Obtain sufficient appropriate audit evidence regarding the financial information of such entities or business 

activities within the Group and its associates to express an opinion on the condensed consolidated interim 
financial statements, of which we are the independent auditors. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities. For the other entities 
included in the condensed consolidated interim financial statements, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in this 
regard are further described in para 1(a) of the section titled ‘Other Matters’ in this audit report.  

 
We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
Other Matters  

1. (a)   We did not audit the financial statements of four subsidiaries, whose condensed interim financial 
statements, net of consolidation adjustments, reflect total assets of INR 870.3 Million as at 31 
December 2021, total revenues of INR 7.94 Million for the quarter and INR 22.97 Million for the 
year-to-date period ended 31 December 2021 and net cash outflows amounting to INR 732.11 
Million for the year-to-date period ended on that date, as considered in the condensed consolidated 
interim financial statements. The condensed interim consolidated financial statements also include 
the Group’s share of net loss (and other comprehensive loss) of INR Nil for the quarter and INR Nil 
for the year-to-date period ended 31 December 2021, in respect of an associate, whose condensed 
interim financial statements have not been audited by us. These condensed interim financial 
statements have been audited by other auditors whose reports have been furnished to us by the 
Management and our opinion on the condensed consolidated interim financial statements, in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries and an associate 
is based solely on the audit reports of the other auditors. 

(b)  The condensed consolidated interim financial statements also include the Group’s share of net loss 
(and other comprehensive loss) of INR 30.22 Million for the quarter and INR 63.59 Million for the 
year-to-date period ended 31 December 2021, as considered in the condensed consolidated interim 

• 

• 

• 

• 
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financial statements, in respect of five associates, whose condensed interim financial information 
have not been audited by us or by other auditors. These unaudited condensed interim financial 
information have been furnished to us by the Management and our opinion on the condensed 
consolidated interim financial statements, in so far as it relates to the amounts and disclosures 
included in respect of these associates, is based solely on such unaudited condensed interim financial 
information. In our opinion and according to the information and explanations given to us by the 
Management, these condensed interim financial information are not material to the Group. 

 

Our opinion on the condensed consolidated interim financial statements is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of the other auditors and the 
condensed interim financial information certified by the Management. 

 
 
 
 

For B S R & Co. LLP
Chartered Accountants 

 ICAI Firm registration No: 101248W/W-100022 
 
 
 
 

                            Kanika Kohli
Partner 

Place: Gurugram 
Date:  24 January 2022 

                            Membership No: 511565
                            ICAI UDIN: 22511565AAAAAC9005
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Tol:11 C un-en t liabilities 

Totul L inbilit ies 

Totu l Equity and Linbilil ies 

Summ:1.ry of significanl account mg polic ies 

As at 

Nol es 31 Ut•ct>mlwr 202 1 

51\ 

SA 
,u 

18 

10 

11 

II 

18 

9 

12 

13 

15 (a) 

17 

16 

26 

15 (a) 

14 

I 5 (b) 

17 

17 

16 

IJ(.[ 

I 77 

55.t UJ 

I 87 

89 1 9/l 

544 115 

➔ 0 1 
.i:,; •H 

~I ll t•S 

lb 85 

2,294.60 

24.06.l 03 

l0.53 
197 J I 
33() 21 

630 26 

63 I) 

I 82 

52 18 

27,652.07 

)05.53 

17,796.02 

18, 101.55 

480.) 9 

2,9➔ 1.59 

257 69 

187.32 

J,866.99 

102 69 

168.99 

158.33 
4,958.71 

177.32 
47.66 

69.83 

5,683.53 

9,550.52 

27,652.07 

The accompany ing notes are an integral parl of the condensed consolidated interim financial slatemems 

As per our report of even dale attac hed 

For BS R & Co. LLP 
Chancn.0 Accmmtams 
lCAI Firm Registration No. IOl :!4 8\V/W- 1000:!2 

KAN I KA ~~~:~~d by 

KOH LI ~;;~~;~2:0~~.i; 
K:milrn h:oh li 

Part ner 

~lembership No .. 511 565 

Place: Gurugram 

For mu/ 011 bidm/f of the Hoard of /)m•clor:., of 

l udiuMART lnter!\'IESl-1 Limite 

\ s al 

31 ~l:u-d12021 

I 77 

c 7 1 

oqo<l 

~:n 
l R 72 

180 60 

17 ➔6 

1126752 

~~. 17--136 
12 ..t6 

. 0 1.1 ° 

.176 08 
70() 25 

76 75 

566c 

40 .1 5 

23,Sn.06 

)0) 16 

15.805.68 

16,108.84 

515.67 

2.584 75 

:!75 36 
207 :!0 

J.592.98 

IOS.5 7 

154 28 
20 1.40 

4,676 26 

223 8:! 

48 43 

5,+412.76 

9,005.7-t 

Date 24 January 20:!:! 

(Cluef Financial Officer) 
½.:::er 

tCompany Secremf)) 

Pince. Noida 

Date: 24 January 2022 



lndi :1J\IART lntrr[\11::SH Limitt·d 

Condt'nsrd Co nsolid:it rd lntc-rim S t:llN11 l'n l or Profit and Loss for thl' pt"dod rudl'd JI l>Ht•mbt'r 2021 

(.'\111011nts in INR nulhon. unkss cilhl'n\lSl· slated) 

lncomt': 

Rl' \\'.nlll' frOlllO(ll'f.lllOllS 

O1hcrmcomc 
Totnl inrome 

El.penses: 

Ocpr ... ·c 1:i.l1l,n and :tml~nli.:\111111 c,pl'ni: ... 
Other C\\h:nsc,; 

Tutnlexpcnses 

Net profit Uefon• sh:m: of profit in nssociatcs :rnd ta, 
Sh:i.r ... • m m:1 lass of a...:soc1:u.::::: 
Profit bt·fo1·t' l.1:i. 

In come t :11 l':lp t•ns<' 

Cum,: nlla-. 

llcf..:m:d Iii'> 
Tolnl t;u.e1pensr 

Nr1 prori l for thr period 

Ot her romprehensivt' inro111e/(lossJ 

Noll's 

" 22 

1tr111s lh:H nill not be rrrl:1ssifil'd 10 profit or loss :tn d its rel:11rd inrunu• tax e ffects 

Rc-mca.<;urcmenl !!_ain/()osscsl on dl'lincd benefit plans 

Income,.,_,. effect 

O the r com prehC'nsivc incom e/(loss} for the period , nc1 of tax 

Tot:il comp1·C'hC'nsin in co m e fo r the period 

E:irnings per equ it~• shl\re: 

Basic earnings pcrcqu1ty share (lNR) - face ,•aluc of INR Ill each 

Dilulcd earnings pcrcquit~ share (INR)-fucc value oflNR IU cach 

Summarvofsi •nificanl accountin° olic1 ... -s 

15 

The accompanying notes an: an inu.:gnil part o f the condensed consolidated in1crim financial statements 

As per our report o f even date a ti.ached 

For BS R & Co. LLP 

('h111 ·1t•rcd .-lco111111,1m.r 

ICAI Fim1 Rcgis1rauon No. I012-18\V/W-10fl012 

KANI KA ~~g~~rig~LI 
KOH LI ~;:~\~~2:0~~:0~ 

Kanika Kohli 
Panner 

/\fombcrslup No.: 'I 1565 
Piao:: Guni!Jr.m1 

Date: 2-1 Janual)• 2022 

For llu· qu :i.rtrr <'ndt"d 

J I Derem hl'r 2021 

I !011171 
:!IX t)I 

2,099.62 

1,136.22 

96).40 
Pt11~) 

933.18 

221!C 
() _11) 

231 Ill 

702.17 

71W 
(213) 

5 67 

5.67 

707.8-1 

23 03 

22 84 

for lht lfll:trlrrt•udrd 

31 U"crmbrr 2020 

1.7.J:"---UI 
1.--11• 17 

1,98 157 

1'12. 18 

1,069.3? 

(4 ,,11 

l ,06-1.72 

2 1X 5X 
4-1 h i 

:!63 !II 

80 /53 

(S X8) 

2.2-1 
(6 64) 

(6.64) 

79-1.89 

27.61 
27.19 

Fnr and oi1 bchulf oflht! Rotmf of Dircctor.f of 

lndia MA RT lott'rMESH Limitl'd 

(Chief Financial Officer) 

Place: Nolda 
Date: 24 Januar: 2012 

For !ht' ninr m onths endl'd 

31 Dcc<"mber 2021 

:'l.52UIG 

IS~h '17 
b,3-17,50 

Urn:! tu 
-1101, 

K•IU7 

11119N 

3. 1-lfi. 14 

3.201.36 
((, ~ ~I)) 

3,137.77 

75X,l3 

(13 07) 
7353(, 

2,402.41 

11 24 
(3 .19) 

X,05 

8.05 

2,-1 10.-16 

79 07 

78 .17 

for lh<' ninl' months t'nded 

31 Ot·cember 2020 

•U!.189<1 
7(1 I.QJ 

S,660.87 

1.-181 15 
51 K~ 

125 6-; 
1)1(1} l)K 

2/H8.61 

3,012.26 

(11181) 
],001.45 

3!.13 43 
3M.lo 
7(,(J 26 

2,241.19 

(25.34) 

6.38 
( I R 96) 

(18.96) 

2,222.23 

77.46 
76. 15 



l11tlit1~1ART luti:rl\1ESH Limitl·d 
C11111k11s1:d Cunsul itl :nrd lnlnim S1:all'lll l'nl ur chanµ.r~ in l' (ll1il_1 fur lht· lllTi11d t·mktl J I D1:1:emlwr !021 
IAinounls m INR m1 ll1011. unless othcrn 1sc stnlcdJ 

A~ at 1 A1ui l 211!11 
E1111 11~ slwrcs 1_.,_Jiucd nn C\.CTC1sc of ESOI' dunng th.: p1.-nNI 
Eqn!II SILI I.:"~ 1<s 11 .:d clrn111_g 11...- p,:und hi l11J1aman En111IOh'<' Bc1i.:r11 TruSI 1r.:l.:1 
n01 1. L!l:111 
Equ!I.\ 5h;.11 rs 1ssul.'d d11nng 11t,: p:nod aud h,Jd h:- l11J1:11m11 E11111lu1 cc Eh:11,: fi1 Tm, t 
;1~ .11 n.:nod rnd l!cf.: 1 11(111.· L:!1:ilJ 

Asal I A1 ril 21121 
E111111:- ~h;,1,;:s issued 1,11 c\.crcb.: 1)rEsor durmt lhc pcrn'fl 
E'lml_1 .... km•s issued m l11d1:111L1II E111J1lo~.:c B..:ncriL Tm~, d11rn1f II~ pcnoJ 

E'1u 11, .shJ1t·s 1ssm:d dun11~ th.:: c::uhct pclhld 10 lnrh:unarl E1111>ll,~ t't' l:knclit 
T111s1 ;,ml \rnnslcm.'ll ll' cmp/0~1.-.:s pursnm1l lo S.-\R c,cr1.•1s.: dum•~ th.: 11cr11kl 

F.c1m1_1 slL.11 1."5 ISSUt d dm111g. lh1.• (X'lhlll :111111 ..... 1u b1 lmh,111i;11t Em1>lt11 n Bc11 .. rn Tmsl 
a~ JI 1,cn od cuJ I refer 11,111. 11, 

A~ al JI Ocn·mli l•1· 2021 

8111:mn· :,~ ut I A 1ril 211!11 

P1ofi1 fo1 1hc pcnocl 
0 1hc, comprd1cns1\C loss for 1hr µ,;riOO 
T11tal cumpn:.hcu,•iw inrnmc/(l(l ~S I 

Issue or cqui t} shares on e'-cm sc or ESQ!' dunng the period 

Emplo~cc share bnscd p u~111CJ11 c.-.:pcnsc {Rcrcr Nole .!l J 
ESOP surrendered or suhsiJia} comp;,n~ 

Adjustmcm for loss or conlrol in SnlmdtJI) 

Buluncc ns :11 JI Dcrtmbcr 2020 

Profit for l11c period 

Other comprehcns1\'e income for the penod 

Tutu! comprcbcnsi,c income 

Issue of equity shares on C.'-CtclSc of share based awards during the period 
Emplo:, cc share b;,scd payment c~pensc (Rcrcr No1c 2 1) 
Fin;,! diddcnd oaid (fl\'R. IS/- ocr sh.ire for financial YCil r ended ., 1 MJrch ! 021 i 
Balanct· ;t) 11I 31 Dcccmln•r .W2 I 

Amu11111 
2SX. 77 

0117 
1)5 

to 07J 

3113.16 
U.!ll 

I 73 

0-Hi 

3115.'.'J 

St·ru1·i1ic~ 11rcmi11m 

-U5J,IJII 

57.30 

4,811.20 

15,310.77 

72.46 

15,383.23 

l ot:11 othcrcquil~ 

Gcncr:il rc~crH' Emp lo}Cl' shnrc lrnst•tl Cu11i1ulrcSl'n1.• 

8,.t5 I Hi.Hi (l,4J-Ui71 l,-161.SU 

2.24 1.1 9 2.24 1.1 !.I 
( II! 96) ( IK.%) 

2,122.2.l 2,222.23 

(5 1 30) 6.00 

4R 72 4K 72 

(15 .113 ) 2.~.RJ 
(U.48) 2. IJ➔ (2.i l.& ) (U.48) 

8A5 87.27 {)(18.65 -1738.27 

97.38 389.08 )5,8115.(,8 

2,.to2A I 2,402.41 
l! .115 8 05 

2 -II0.-16 2,-'10.-16 

(69.95) 2.5 1 
32.53 3253 

(-1 55. IG) (455 . 16) 
59,% 2,J-U .38 17.7%.Ul 

Profit of INR K 05 r,.,tns and loss of INR I K \16 Mns on rcm.-asur.: 111t111 or 1.klincd cmploi cc bcnefu plans(nc1 of 1a:1:) 1s recognised as ri p;m of 1c1a11tcd camings for nine months p,!liod end1."'il 3 1 DeccnDer :w:? I ;ind J I December :w:zo. rcspcc1il Cl}. 

The nccomp.:mymg notes ;ire :in int~ rnl pa.rt of the condensed consolicl:i1 cd intcnm fmJncial s1a1cmc111s 

As per our rcpon of c1 en dntc 1111ttchcd 

Fur B S R & Co. LLP 
C 'lmrfC"rcd Acn1mm 1111.1· 

!CA I Finn Rc-g1strauon No. 1111 24SW/W-IOUIJ2:?. 

KANIKA 
KOHLI 
K.;in ilrn Kohli 

Dlgltally signed by 
KANIKAKOHU 
Date: 2022.01.24 
15:11:44 +05'30' 

Mcmhership No.: 5115(,5 
Pla..:e: Gurui;ram 

D:ilc 24 fant1111) 2022 

(Ch1cf Finn11ci11I Officer/ 

Place: Noida 
Dme: l -1 J.:i.r1u111) 2022 

V 



lm.liaMART IntcrMESII Limited 
Condensed Consolidated Interim Statem ent of C :,sh Flows for tin· pcriod end ed 31 December 2021 
(A111011111s in INR millir,11 , Lm less othemise srnted) 

For the nine months ended For the nine months ended 
Part iculars 

Prnfit ln•forc la :t 

At!J/1.\flllt!H/.', ((I 1·£'l-Wll dt• /JrO/Jf h1..•f11tl' f{I_\" '" ll('f (.'{/\" //11 11 ·' 

Dcprecmtirtn ancl amorll!.al1011 e1'..pruse 
lntere~I. dn 1de11d mid othe1 111comi: 
Gain on dc-recogni110n or R,ght-of'.-usc ass~ts 

Provisions and li;ihil itics nu longer n:quircd wrillcn had 
Grun cm ill\eslmcn1s carried a1 fai r \'U luc through p1 oii1 ~md los~ 
-Fair \'alue g:nn 0 11 lll('r!Stircmcnt and income fr('llll sale rtl m11111al hmds 
-Fan \·aluc gain on measurement of ln \'eslrnent 111 other entiliC!i 

Cram 011 disposal ofpropc11y. planl and eqmpment 
Fiunnce costs 

Alluwilnces for cloub1ful <lebls 
Sharc-basc-d p<1)111e1ll c.,pcnsc 
Sh;1rc of net loss or assoc1,ucs 
Loss on chnn~e of control of a subsidiary con\'cncd mto an assoc iall! 

Changcs in: 

Trade receivables 
Other financial assc1s 
Other asse ts 

Other fi nancial liabilit ies 

Trndc payoblcs 

Contract liahilit1es 
Provis ions and other liabilities 
C:ish genern.tecl fron(opera tions 

Income 1a.x paid (net) 
Net cash generated fr om opernt ing ac ti vi t ies 

Cash now fro m investing act ivities 
Proceeds from snle of property, plant and equi pment 
Purchase or property, plant and equipment and other intangible nssets 
Purchase of current investmenls 
Inter-corporate deposits placed wi th financials ins1it11tions 
Redemption or inler-corporate deposits placed wi th financials ins1itutions 

Proceeds from sale of cmTent investments 

Interest and dividend received 
Refund of refundable security deposits for li sting on stock exchange. 
Invesunenl in bank deposit s (includes earmarked balances wi tlt b:mk) (having original 

maturity of more than three months) 
Redemption of bank deposits 

Investment in assoc iates 1rnd other entities 
Proceeds from sale ordi lu1io11 ofS1ake. net of cash paid 

Net cnsh used in invcsti n~ nctiv ities 

Cash fl ow from fi nancinJ?. activities 
Repnyme111 of lease linbi li ries 
Interest paid on lease liabili lies 
Dividend paid 

Proceeds from issue of equity shares on exercise of share based awards 
Net c:tsh used in fin a ncing act ivities 

. 'el decreasr in cash and cash rquiva lr nls 

Cash and cash equivalents al the beginning of the period 

Cash nnd cash equivalents nt the end of th e period 

Summary of signi fi cant accouming policies 

Notes 

23 
20 

20 

20 

20 

22 

21 

II 

11 

31 Decem her 2021 JI l)cl'cm ber 2020 

3. D7 77 3.00 I 45 

89 07 l::!5 Ci} 

(47J9 1 (35 14/ 

( 1.30) 

(4 .691 (12 65 J 

(752341 (70255) 

17 72J 

( 1.55) ( 1.57/ 

41.09 5 1.85 

0.72 (l.5u) 

J:! .5} -18 Tl 
63.59 10.8 1 

2.04 

2,550.68 1,477.03 

J.:! I 0A7 
13.48 18.35 

( 11.23) 5.26 

(42.94) (44.92 1 

14 .7 1 (21.87) 

639.30 (510. 14 ) 

(53 .70) 46.36 

3, 1 I I.S I 1,970.54 

(663.88) (192.00) 

2,447.63 1,578.54 

1.79 3.2 1 

(0. 10) (0.34) 

(15,778.23) (2,490.42) 

(431.63) 

5 10.30 

14.549.99 974.72 

137. 19 22.93 
23.78 

(351.10) (6.27) 

377.97 54.59 

( 1, 122.78) (99.99) 

0.90 

(2, 106.60) ( 1,516.89) 

(53.54) (36.40) 

(4 1.09) (51.85) 

(455.16) ( 14.79) 

4.88 7.95 

(544.91) (95.09) 

(103.88) (33.44) 

401.1 9 169.38 

197.31 IJS.94 

The accompanying notes are an integrnl part of the condensed consolidated interim financial statements 

As per our report or even dale attached 

For BS R & Co. LLP 
Charfl•red Accowum11s 
!CAI Firm Rcg islrat ion No. 101248\V/ IV-1 00022 

KANIKA 
KOHLI 
Kn nika Kohli 
Partner 

Digltally slgnedby 
KANIKA KOHU 
Date: 2022.01.24 
15:12:12+05'30' 

Membership No.: 5 11565 

Place: Gurugram 

Dale. 24 fanua ry 2022 

For nnd 011 be.half nf 1/J e Boord <Jf /J1rec10rs of 
l nd iaMART l ntcrMESH L" itcd 

~~ci ..... 
(Chief Financial Officer) (Compnny Secret 

~ 
Place: Noida l • 
Date: 24 Janumy 2022 



IndiaMART Intermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 31 December 2021 
(Amounts in INR million, unless otherwise stated) 
 

1. Corporate Information 
 
The condensed consolidated interim financial statements comprise the condensed interim financial statements of 

 and its subsidiaries (collectively  and its 
associates. 
  
The Company is a public company domiciled in India and was incorporated on 13 September 1999 under the provisions 
of the Companies Act applicable in India. The equity shares of the Company are listed on BSE Limited and National Stock 
Exchange of India. The Company is engaged in e-marketplace for business needs, which acts as an interactive hub for 
domestic and international buyers and suppliers. The registered office of the Company is located at 1st Floor, 29-
Daryagang, Netaji Subash Marg New Delhi-110002, India.  
 
The condensed consolidated interim financial statements were authorised for issue in accordance with a resolution passed 
by Board of Directors on 24 January 2022. 
 

2. Summary of Significant Accounting Policies  
 
(a) Statement of compliance 

 
The condensed consolidated interim financial statements for the period ended 31 December 2021 have been prepared in 

s 
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and other 

. These condensed consolidated 
interim financial statements must be read in conjunction with the consolidated financial statements for the year ended 31 
March 2021. They do not include all the information required for a complete set of Ind AS financial statements. However, 
selected explanatory notes are included to explain events and transactions that management believes are significant to an 
understanding of the changes in the Group
statements. 
 
All amounts disclosed in the condensed consolidated interim financial statements have been rounded off to the nearest INR 
million as per the requirement of Schedule III to the Companies Act, 2013, unless otherwise stated. 
 
(b) Basis of Preparation  

 
The condensed consolidated interim financial statements have been prepared on the historical cost basis, except for certain 
financial assets and liabilities measured at fair value or amortised cost at the end of each reporting period. 
 
All assets and liabilities have been classified as current and non-current as per the Group
on the nature of services rendered to customers and time elapsed between deployment of resources and the realisation in 
cash and cash equivalents of the consideration for such services rendered, the Group has considered an operating cycle of 
12 months. 
 
The statement of cash flows has been prepared under the indirect method. The preparation of these condensed consolidated 
interim financial statements requires the use of certain critical accounting estimates and judgements. It also requires the 
management to exercise judgement in the process of applying the Group  accounting policies. The areas where estimates 
are significant to the condensed consolidated interim financial statements, or areas involving a higher degree of judgement 
or complexity, are disclosed in Note 3. 
 
(c) Basis of consolidation 

 
The Company consolidates all entities which are controlled by it. The Company establishes control when; it has power 
over the entity, is exposed, or has rights, to variable returns from its involvement with the entity and has the ability to affect 

tity. 
 
Entities controlled by the Company are consolidated from the date control commences until the date control ceases. 
All inter-company transactions, balances, income and expenses are eliminated in full on consolidation. 
 

ests in subsidiaries that do not result in a loss of control are accounted for as equity 
transactions. 

IndiaMART Intermesh Limited (''the Company") referred to as ''the Group") 

accordance with Indian Accounting Standard (referred to as "Ind AS") 34, Interim Financial Reporting and other Ind AS 

relevant provisions of the Companies Act, 2013 (''the Act") (as amended from time to time) 

's financial position and performance since the last annual consolidated financial 

's normal operating cycle. Based 

's 

the entity's returns by using its power over relevant activities of the en 

Changes in the Company's inter 



IndiaMART Intermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 31 December 2021 
(Amounts in INR million, unless otherwise stated) 
 
 

3. Significant accounting estimates and assumptions 
 
The preparation of condensed consolidated interim financial statements in conformity with Ind AS requires the 
management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets 
and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The significant judgements 
made by management in applying the Group
same as those described in the last annual consolidated financial statements for the year ended 31 March 2021. 
 
Measurement of fair values  
 
The Group records certain financial assets and liabilities at fair value on a recurring basis. The Group determines fair values 
based on the price it would receive to sell an asset or pay to transfer a liability in an orderly transaction between market 
participants at the measurement date in the principal or most advantageous market for that asset or liability. 
 

in equity instruments and preference instruments, investments in mutual funds, bonds, debentures, units of investment trust 
and units of alternative investment funds measured at fair value. 
 
The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available 
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 
 
All assets and liabilities for which fair value is measured or disclosed in the condensed consolidated interim financial 
statements are categorised within the fair value hierarchy, described as follows, based on the degree to which the inputs to 
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety: 

(i) Level 1  Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
(ii) Level 2  inputs, other than quoted prices included within Level 1, that are observable for the asset or 

liability, either directly or indirectly; and  
(iii) Level 3  Unobservable inputs for the asset or liability reflecting Group

market participants 
 
For assets and liabilities that are recognised in the condensed consolidated interim financial statements on fair value on a 
recurring basis, the Group determines whether transfers have occurred between Levels in the hierarchy by re-assessing 
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of 
each reporting period. 
 
When applicable, further information about the assumptions made in determining fair values is disclosed in the notes 
specific to that asset or liability. 
 

4. Impact of COVID-19 

The Group has taken into account all the possible impacts of COVID-19 in preparation of these condensed consolidated 
interim financial statements, including but not limited to its assessment of, liquidity and going concern assumption, 
recoverable values of its financial and non-financial assets, impact on revenue and cost, impact on leases, impact on 
investment in subsidiaries and associates and investment in other entities. The Group has carried out this assessment based 
on available internal and external sources of information upto the date of approval of these condensed consolidated interim 
financial statements and believes that the impact of COVID-19 is not material to these condensed consolidated interim 
financial statements and expects to recover the carrying amount of its assets. The impact of COVID-19 on the condensed 
consolidated interim financial statements may differ from that estimated as at the date of approval of these condensed 
consolidated interim financial statements owing to the nature and duration of COVID-19. 
  

's accounting policies and key sources of estimation and uncertainty were the 

The Group's management determines the policies and procedures for recurring fair value measurement, such as investment 

's assumptions about pricing by 



lndiaMART InterMESH Limited 
Notes to Condensed Consolidated Interim Financial Statements for the period ended 31 December 2021 
{Amounts in INR million, unless otherwise stated) 

SA Property, plant and equipment 
Computers Office equipment Furniture and 

fixtures 

Gross carrying amount 
As at 1 April 2020 127.87 52.63 5.75 

Additions for the year 0.11 0.23 

Adjustment for loss of control in Subsidiary (3.81) (0.24) (0.03) 

Disposals for the year (11.15) (3.53) (1.69) 

As at 31 March 2021 113.02 49.09 4.03 

Additions for the period 0.08 
Disposals for the period (17.63) (0.36) 

As at 31 December 2021 95.39 48.81 4.03 

Accumulated depredation 
As at 1 April 2020 101.07 31.74 3.45 

Charge for the year 16.25 9.30 0.52 

Adjustment for loss of control in Subsidiary (2.53) (0.16) (0.01) 

Disposals during the year (11.00) (2.59) (1.00) 

As at 31 March 2021 103.79 38.29 2.96 

Charge for the period 4.34 3.67 0.23 
Disposals during the period (17.49) (0.25) 

As at 30 December 2021 90.64 41.71 3.19 

Net book value 

As at 1 April 2020 26.80 20.89 2.30 

As at 31 March 2021 9.23 10.80 1.07 

As at 30 December 2021 4.75 7.10 0.84 

Note: 

Motor vehicles 

3.80 

3.80 

(0.02) 

3.78 

2.03 

0.56 

2.59 

0.29 

(0.02) 

2.86 

1.77 

1.21 
0.92 

Total Property, 
plant and 
equipment 

190.05 

0.34 
(4.08) 

(16.37) 

169.94 

0.08 

(18.01) 

152.01 

138.29 

26.63 
(2.70) 

(14.59) 

147.63 

8.53 

(17.76) 

138.40 

51.76 

22.31 
13.61 

1. Capital work in progress represents the amount incurred on construction of boundary wall for leasehold land (refer note 5B for details related to leasehold land). 

Capital work in 
progress 

(Refer Note 
below) 

1.77 

1.77 

1.77 

1.77 

1.77 

1.77 



IndiaMART lnterMESH Limited 
Notes to Condensed Consolidated Interim Financial Statements for the period ended 31 December 2021 
(Amounts in INR million, unless otherwise stated) 

5B Right-of-use asset 

Gross carrying amount 
As at 1 April 2020 

Additions for the year 
Disposals for the year 
As at 31 March 2021 

Additions for the period 
Disposals for the period 

As at 31 December 2021 

Accumulated depreciation 
As at 1 April 2020 

Depreciation for the year 
Disposals for the year 

As at 31 March 2021 

Depreciation for the period 
Disposals for the period 
As at 31 December 2021 

Net book value 

As at 1 April 2020 

As at 31 March 2021 

As at 31 December 2021 

Leasehold land 
(Refer Note 1 below) 

37.12 

37.12 

37.12 

1.84 

0.46 

2.30 

0.35 

2.65 

35.28 

34.82 

34.47 

Buildings Total 

929.83 966.95 

26.82 26.82 
(122.10) (122.10) 

834.55 871.67 

18.03 18.03 
(15.68) (15.68) 
836.90 874.02 

165.40 167.24 

131.50 131.96 
(53.18) (53.18) 
243.72 246.02 

80.23 80.58 
(6.61) (6.61) 

317.34 319.99 

764.43 799.71 

590.83 625.65 

519.56 554.03 

1. As per the terms of the lease arrangement, the Company was required to complete the construction of building within a defmed time from the date of handing 

over the possession. The Company had obtained extension for construction of building on the leasehold land till 5 July 2021 and is in the process of obtaining 

further extension. 



IndiaMART InterMESH Limited 
Notes to Condensed Consolidated Interim Financial Statements for the period ended 31 December 2021 
(Amounts in INR million, unless otherwise stated) 

6 Intangible assets 
Software 

Gross carrying amount 
As at 1 April 2020 15.14 
Adjustment for loss of control in Subsidiaiy (0.09) 
As at 31 March 2021 15.05 

Additions 0.02 
As at 31 December 2021 15.07 

Accumulated depreciation 
As at 1 April 2020 10.91 
Amortisation for the year 1.82 
Adjustment for loss of control in Subsidiaiy ~0.03} 
As at 31 March 2021 12.70 

Amortisation for the period 0.75 

As at 31 December 2021 13.45 

As at 1 April 2020 4.23 

As at 31 March 2021 2.35 

As at 31 December 2021 1.62 

Unique telephone 
Total 

numbers 

4.70 19.84 
(0.09) 

4.70 19.75 

0.02 
4.70 19.77 

4.10 15.01 
0.24 2.06 

~0.03} 
4.34 17.04 

0.11 0.86 

4.45 17.90 

0.60 4.83 

0.36 2.71 

0.25 1.87 



lndiaMART InterMESH Limited 
Notes to Condemed Comolidated Interim Financial Statementl for the period ended 31 December 2021 
(Amo1D11s in INR million, unless otherwise stated) 

7 Investment in associates- Unquoted 

A11at 
31 December 2021 

(Accounted under equity method) __ N~o~._of_um_·ts~ _____ A_m_o~un~t __ 

Fully paid up - at co,/ 

Compulsoiy convertible preference shares of!NR 100 each (at premium of!NR 52,217.90 each) in 
Simply Vyapar Apps Private Limited (Refer Note I below) 5,954 
Equity shares of!NR 10 each (atpremiumof!NR 52,307.90 each) in SimplyVyapar Apps Private 
Limited 10 

Less: Share of loss of associate 

Equity shares of!NR 10 each in Ten Times Online Private Limited 
Less: Share of loss of associate 

Compulsoiy convertible preference shares of!NR 10 each (at premium of INR 7,467 each) in 
Truckhall Private Limited (Refer Note 1 below) 
Equity shares of INR 1 O each (at premium of INR 7,467 each) in Truckhall Private Limited 

Less: Share of loss of associate 

Compulsoiy convertible preference shares of!NR 10 each (at premium of INR 43,446 each) in 
Shipway Technology Private Limited (Refer Note 1 below) 

Equity shares of INR 10 each (at premium of INR 43,446 each) in Shipway Technology Private 
Limited 

Less: Share of loss of associate 

Compulsoiy convertible preference shares of!NR 10 each (at premium of INR 60,311 each) in 
Agillos E-Commerce Private Limited (Refer Note 1 below) 

Equity shares of INR 10 each (at premium of INR 43,497 each) in Agillos E-Commerce Private 
Limited 

Less: Share of loss of associate 

Application mooey paid towards Compulsoiy Convertible Preference Shares of!NR 10 each (at 
premium of INR 27,314 each) in Edgewise Technologies Private Limited (subsequently alloted an 
03 January 2022) (Refer Note 2 below) 

Application mooey paid towards Equity Shares of INR IO each (at premium of!NR 27,314 each) 
in Edgewise Technologies Private Limited (subsequently alloted on 03 January 2022) (Refer Note 
2below) 

Notes: 

12,846 

1,879 

4,088 

100 

2,694 

2,241 

4,784 

100 

311.50 

0.52 

(97.32) 

0.93 

(0.93) 

96.05 

14.05 
(1.70) 

177.65 

4.35 

(3.08) 

162.50 

97.50 

(3.57) 

130.72 

2.73 

891.90 

Asat 
31 March 2021 

No. of units Amount 

5,954 311.50 

10 0.52 

(42.08) 

0.93 

(0.93) 

269.94 

I. Duriog the period ended 31 December 2021, the Group, through its wholly-owoed subsidiary, Tradezeal Online Private Limited has made investments in Truckhall Private Limited, Shipway Technology 
Private Limited, Agillos E-Cormnerce Private Limited thereby becoming associates of the Group. 

2. Duriog the quarter ended 31 December 2021, the Group paid application mooey towards 4,784 Compulsoiy convertible preference shares CC CPS') and 100 Equity Shares of Edgewise Technologies Private 
Limited at the aggregate consideration of INR 133.45 Million, which has been subsequeotly alloted oo 03 January 2022. 



lndiaMART InterMESH Limited 
Notes to Condemed Comolidated Interim Financial Statementl for the period ended 31 December 2021 
(Amo1D11s in INR million, unless otherwise stated) 

8 Financial .. ,ets 

i) Investments 
Non-current 
a) Investment in other entities at FVTPL 

Current 
Investment in mutual funds at FVTPL 
Investment in bonds and debentures at FVTPL 
lnvesrnen1s in lnveslmenl Trust• Quoted (measured at FVTPL) 
Invesments in Alternative investment funds at FVI'PL 

A11at 
31 December 2021 

a) Non-current investments 
Investment in others entitie■ 
Unquoted (measured aJ FVTPL) 

No. of units Amount 

Instant Procurement Services Private Limited 
Equity shares held ofINR 10 each in Instant Procmement Services Private Limited 
0.001 % Optionally convertible redeemable preference share of!NR IO each 
0.001 % Compulsorily coovertible preference share of INR IO each 

Mobisy Technolo&i,e■ Private Limited 
Compulso,y convertible preference shares of!NR I each (at premium of!NR 776 each) 
Equity shares of!NR I each (at premium of!NR 776 each) 

Compulso,y convertible preference shares of!NR 837/- each (Refer Nore 2 below) 
Fair value gain recognised through profit and loss during the period 

Lepstify Services Private Limited (Refer Note 2 below) 
Compulso,y convertible preference shares of INR 10 each (at premium of INR 5132.68 each) 
Compulso,yconvertible preference shares of!NR 10 eacb(atpremium of!NR4104.14 each) 

Equity shares of!NR 10 each (at premium of!NR 5132.68 each) 

Mynd Solutions Private Limited (Refer Note 3 below) 
Equity shares of!NR 10 each (at premium of!NR 87.21 each) 

Total non-current investments 

Notes: 

5,500 
12,446 
3,764 

128,593 99.92 
100 0.o7 

119,474 100.00 
7.72 

1,146 5.89 
1,580 6.50 

100 0.51 

3,336,489 324.34 
544.95 

544.95 

Asal 
31 December 2021 

544.95 
544.95 

22,623.92 
1,127.74 

210.09 
101.28 

24,063.03 

Asal 
31 March 2021 

No. of units 

5,500 
12,446 
3,764 

128,593 
100 

Asal 
31 March 2021 

99.99 
99.99 

21,703.80 
470.56 

22,174.36 

Amount 

99.92 
0.o7 

99.99 

99.99 

I. The Group has invested in convertible preference shares of companies. Based on the terms, these have been classified as financial instrument in the nature of financial assets to be measured at fair value 
through profit-and-loss. 

2. During the nine months ended 31 December 2021, the Group acquired 11.01 % equity ownership nn fully cooverted and diluted basis in Legistify Services Private Limited at the aggregate consideration of 
INR 12.90 Million This investment has been classified as "Investment at FVTPL" as per Ind-AS I 09. 

3. During the quamr ended 31 December 2021, the Company has acquired 7. 70% equity ownership on fully cooverted and diluted basis in Mynd Solutions Privste Limited at the aggregate consideration of INR 
324.34 Million This investment has been classified as "Investment at FVTPL" as per Ind-AS I 09. 



lndiaMART InterMESH Limited 
Notes to Condemed Comolidated Interim Financial Statementl for the period ended 31 December 2021 
(Amo1D11s in INR million, unless otherwise stated) 

b) Current investments 

Asat 
31 Deeember 2021 

Jnve,- in llllllllalfunds - Q,,oted (nwmured at FVTPL) 
Aditya Birla Sunlife Short-Term Fund-Growth Regular Plan 
Aditya Birla Sunlife Short-Term Fund-Growth-Direct Plan 
Aditya Birla Sunlife Corporate Band Fund - Growth-Regular Plan 
Aditya Birla SIDl Life Corporate Bond Fund-Growth-Direct Plan 
Aditya Birla SIDl Life Money Manager Fund - Direct 

No. of units Amount 

Aditya Birla SIDl Life Savings Fund - Direct Growth 
Aditya Birla sun lire Banking PSU & Debt Fund-Direct 
Aditya Birla sun Life Overnight fund-DG 
Axis Ultra Short Term Fund- Direct Growth 
Axis Banking & PSU Debt Fund-Direct-Orowth 
Bharat Bond ETF April-2023 

Bharat Bond ETF April-2025 
Edelweiss Arbitrage Fund Direct- Growth 

Edelweiss NIFTY PSU Bond Plus SDL Index F 2026 DG 
HDFC Short Term Debt Fund-Direct Growth Plan 
HDFC Short Term Debt Fund - Regular Plan 
HDFC Low Duration FIDld -Regular Plan-Growth 
HDFC Low Duration FIDld - Direct Plan-Growth 
HDFC Money Market FIDld - Direct Growth 
HDFC Ultra Short Term Fund - Direct Growth 
ICICI Prudential Savings FIUld- Direct Plan-Growth 

ICICI Prudential Short-Tenn Fund - Direct 
ICICI Prudential Short-TennFIUld-Regular 
ICICI Prudential Money Market Fund - Direct Growth 
ICICI Prudential Equity Arbitrage Fund-Direct Growth 
IDFC Low Duration FIDld-Growth- Direct Plan 
IDFC Bond FIDld - Short-Term Plan- DGP 
IDFC Banking & PSU Debt FIDld - Direct - Growth 
IDFC Corporate Bond Fund - Direct - Growth Plan 
IDFC Ultra Short Term Fund - Direct-Growth Plan 
Kotak Corporate Bond Fund - DGP 
Kotak Money Market FIDld - Direct Growth 
Kotak Savings Fund - Direct Growth 
KDtak Equity Arbitrage Fund-Direct Growth 

KDtak Floating Rate Fund Direct Plan Growth 
L&T Short term bond fund-DGP 
L&T Short-Term Bond Fund - Regular Growth 
Nippon India Floating Rate Fund Direct Growth 

SBI Corporate BIUld FIUld - Direct - Growth Plan 
SB! Magnum Ultra Short Duration Fund - Direct Growth 
SB! Saving., Fund - Direct Growth 

SB! Liquid FIDld- Direct - Growth Plan 
SB! Banking & PSU Fund - Direct Growth 

Total 

Jnve,- in bonda and debenJures- Q,,oted (11W03ured at FVTPL) 
ICICI Bank Perpetual Bond 
HDFC bank Perpetual Bond 
SB! Perpetual Bond 
Axis Bank Perpetual Bond 
Shriram Transport Debeotures (Maiket linked) 
Bank of Baroda Perpetual Bond 
Piramal Enterprise Debentures (Maiket linked) 

Total 

lnvesments in Investment Trust- Quoted (meaaured at FYTPL) 
Powergrid Infrastructure lnviT 

In11esments in Ahernative investment funtb- Quoted (meaured at FYTPL) 

ICICI Prudential Long Short Fund- Series I 
Total current investments 

Aggregate book value of quoted investments 
Ae;e;ree;ate market value of quoted investmentl 
Aggregate carrying value of unquoted investments 

c) Loan■ (measured at amortised cost) 

(i)Loans 
Non-current (un1ecured, conl!lidered e:ood unle111tated otherwi1e) 
Loans to employees•• 

Current (unseeured, considered good unless stated otherwise) 
Inter-corporate deposits• 
-HDFC Limited 

-LIC Housing Finance Limited 

Loans to employees •• 

Total loans 
Notes: 
*Inter-cmporate deposits placed with :financial institutions yield fixed interest rate. 
*"Represent interest free loans to employees, which are recoverable in maximum 24 mon1hly instalmeo1s. 

5,765,040 230.87 

6,508,526 580.17 
10,264,505 924.92 

2,591,584 1,140.88 

5,985,168 1,802.30 
157,974 180.11 

461,302 998.72 

400,000 462.96 
149,992 160.86 

43,664,568 711.75 
47,476,047 505.41 

5,205,920 135.28 
693,662 17.68 

24,968,530 1,229.98 

257,730 1,186.97 
100,961,709 1,240.38 

3,860,607 1,676.12 
14,101,249 713.79 

393,503 18.68 
198,903 60.41 

37,337,769 1,083.31 
15,216,251 479.94 

7,006,559 340.00 
53,430,871 1,078.82 

7,922,353 125.74 

198,665 615.91 

42,749,473 1,339.17 

1,036,736 1,259.72 
13,112,070 293.57 

20,066,239 430.90 
26,960,879 1,007.14 

7,021,759 88.76 

190,377 502.70 
22,623.92 

80 86.54 
400 427.22 

150 159.94 

100 106.15 
150 162.37 
180 185.52 

1,127.74 

1,736,858 210.09 

999,950 101.28 
24,063.03 

24,063.03 
24,063.03 

544.95 

623.24 

Asat 
31 Mareb 2021 

No. of units 
2,599,874 

21,181,794 

6,508,526 
4,570,414 

3,498,589 
2,764,954 

41,966,039 

400,000 
149,992 

17,712,429 
8,380,984 

3,797,410 
12,035,204 

226,818 
100,961,709 

2,583,184 
20,802,151 

3,606,276 
3,129,563 

36,439,105 
8,167,105 

34,010,628 
7,922,353 

36,591,465 

328,929 
384,544 

28,948,565 

37,122,589 

20,066,239 

7,021,759 
212,720 

34,943,576 
62,030 

Asat 

80 
350 

31 Deeember 2021 

4.01 

4.01 

623.24 

7.02 
630.26 
634.27 

501.28 

200.63 

Amount 
95.06 

814.54 

559.11 
396.40 

1,004.69 
1,180.18 

502.05 

446.50 
153.71 

441.87 
205.90 

170.92 
572.57 

1,014.77 
1,205.42 

1,084.13 
1,011.38 

165.40 
924.09 

1,117.14 

382.73 
664.58 

120.96 
438.04 

981.73 
1,339.67 

1,004.02 

803.71 

418.18 

85.77 
1,003.82 

1,194.92 
199.84 

21,703.80 

88.69 
381.87 

470.56 

22,174.36 

22,174.36 
22,174.36 

99.99 

Asat 
31 Mareb 2021 

2.37 

2.37 

701.91 

7.34 
709.25 

711.62 



lndiaMART InterMESH Limited 
Notes to Condemed Comolidated Interim Financial Statementl for the period ended 31 December 2021 

(AmolDlts in INR million, unless otherwise stated) 

d) Others (meBBured at amortued cost) 
Non-current (un1ecured, considered e:ood unless stated otherwi■e) 
Security deposits 
Deposits with remaining maturity for more than twelve months (Refer Note 11) 
Total 

Current (unsecured, considered good unless stated otherwise) 
Security deposits 
AmolDlt recoverable from payment gateway 
Other receivables • 
Total 

Total other financial assets 

Notes: 
Security deposits are non-interest bearing and are generally on term of 3 to 9 years. 
• Refer Note 30 for outstanding balances pertaining to related parties. 

9 Other assets 

Non-current (unsecured, considered good unless stated otherwise) 
Prepaid expenses 
Indirect taxes recoverable 
Total 

Current (Un■ecured, considered e;ood unless stated otherwi■e) 
Advances recoverable 
Indirect taxes recoverable 
Prepaid expenses 
Others 
Total 

10 Trade receivables 

Un■ecured, considered e;ood unless stated otherwi■e 
Considered good 
Trade receivables 
Considered doubtful 
Trade Receivables credit- impaired 
Less: Loss allowance 
Total 

Notes: 
a) No trade receivables are due from directors or other officers of the Company either severally or jointly with any other person. 
b) Trade receivables are non-interest bearing and are generally on terms of 30 to 180 days. 

11 CBBh and bank balaoces 

a) CBBh and cub equivalents 

Cheques on hand 
Balance with bank 
- On current acco\Dlts 
Total Cash aod cash equivalents 
Note: 

Cash and cash equivalents for the purpose of cash flow statement comprise cash and cash equivalents as shown above. 

b) Bank balance■ other daan cash and cub equivalentl 
(i) Deposits with banks 
- remaining maturity upto twelve months 
- remaining maturity for more than twelve months 

Less: AmolDlt disclosed under Others financial assets non-current 

(ii) Earmarked balances with banks* 
Amount disdo■ed under current bank depo■itB 

Asat 
31 December 2021 

38.93 
10.00 
48.93 

5.03 
57.56 
0.54 

63.13 

63.13 

Asat 
31 December 2021 

0.57 
16.28 
16.85 

27.49 
5.69 

19.00 

52.18 

Asat 
31 December 2021 

10.53 

10.53 

Asat 
31 December 2021 

37.30 

160.01 
197.31 

334.24 
10.00 

344.24 
10.00 

334.24 

4.97 
339.21 

Asat 
31 March 2021 

38.72 

38.72 

3.18 
73.57 

76.75 

115.47 

Asat 
31 March 2021 

0.74 
16.72 
17.46 

14.78 
7.38 

16.68 
1.51 

40.35 

Asat 
31 March 2021 

12.46 

0.03 
(0.03) 
12.46 

Asat 
31 March 2021 

142.52 

258.67 
401.19 

374.68 

374.68 

374.68 

1.40 
376.08 

• Earnuuked balances includeunclaimed/oopaiddividfflds ofINR 0.12 (31 March2021: INR 0.06) and bank balance with IndiamartEmployee Benefit TrostofINR4.85 (31 March2021: INR 1.34). 



lndiaMART lnterMESH Limited 
Notes to Condensed Consolidated Interim Financial Statements for the period ended 31 December 2021 
(Amounts in INR million, unless otherwise stated) 

12 Share capital 

Authorised equity share capital (INR 10 per share) 

As at 1 April 2020 
Increase during the year 

As at 31 March 2021 

As at 31 December 2021 

Authorised 0.01 % cumulative prefereoce share capital {INR 328 per share) 

As at 1 April 2020 
Decrease during the year 
As at 31 March 2021 

As at 31 December 2021 

Authorised 0.01 % compulsorily convertible cumulative preference share capital {INR 100 per share) 

As at 1 April 2020 
Decrease during the year 

As at 31 March 2021 

As at 31 December 2021 

Issued equity share capital (subscribed and fully paid up) (INR 10 per share) 

As at 1 April 2020 

Equity shares issued on exercise of ESOP during the year 
Equity shares issued on qualified institutions placemeot during the year 

Equity shares issued to Indiamart Employee Benefit Trust during the year (refer note (a) below) 
Equity shares issued during the earlier period to Indiamart Employee Benefit Trust and transferred to employees pursuant to SAR 
exercise during the period (refer note (a) below) 

Equity shares issued during the period and held by Indiamart Employee Benefit Trust as at period end 
(refer note (a) below) 

As at 31 March 2021 

Equity shares issued on exercise ofESOP during the period 
Equity shares issued to Iodiamart Employee Benefit Trust during the period (refer note (a) below) 

Equity shares issued during the earlier period to lndiamart Employee Beoefit Trust and transferred to employees pursuant to SAR 
exercise during the period (refer note (a) below) 

Equity shares issued during the year and held by Indiamart Employee Benefit Trust as at period end 
(refer note (a) below) 
As at 31 December 2021 

Notes: 

a) Shares held by lndiamart Employee Benefit Trust against employees share based payment plans (face value: INR 10 each) 
Asat 

Opening balance 

Purchased during the period 

Transfer to employees pursuant to SAR exercised 

Closing balance 

13 Other equity 

Securities premium 
General reserve 

Employee share based payment reserve 
Retained earnings 
Total other equity 

Nature and purpose of reserves and surplus: 

31 December 2021 

Number Amount 

47,434 0.48 

173,000 1.73 

(208,850) (2.09) 
11,584 0.13 

Number of shares Amount 

30,000,000 300.00 
69,442,460 694.42 

99,442,460 994.42 
99,442,460 994.42 

Number of shares Amount 

1,493,903 490.00 
(1,493,900) (490,00) 

3 o.oo 
3 

Number of shares Amount 

1,894,254 189.43 
(1,894,254) (189.43) 

Number of shares Amount 
28,877,247 288.77 

66,696 0.67 
1,242,212 12.42 

135,000 1.35 

42,573 0.43 

(47,434) (0.48) 

30,316,294 303.16 

27,846 0.28 
173,000 1.73 

47,434 0.48 

(11,584) (0.12) 

30,552,990 305.53 

Asat 

31 March 2021 

Number 

42,573 

135,000 

(130,139) 
47,434 

Asat 
31 December 2021 

15,383.23 
8.45 

59.96 
2,344.38 

17,796.02 

Amount 

Asat 

0.43 

1.35 

(1.30) 

0.48 

31 March 2021 

15,310.77 
8.45 

97.38 
389.08 

15,805.68 

a) Securities premium: The Securities premium account is used to record the premium on issue of shares and is utilised in accordance with the provisions of the Companies Act 2013. 

b) General reserve: The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes, as the same is created by transfer from one 
component of equity to another. 

c) Employee share based payment reserve: The Employee share based payment reserve is used to recognise the compensation related to share based awards issued to employees under 
Company's Share based payment scheme. 

d) Capital reserve: The Group recognises profit or loss on purchase, sale, issue or cancellation of the Group's own equity instruments to capital reserve. The capital reserve pertains to 

acquisition of non-controlling interest by the parent company. 

e) Retained earnings: Retained earnings represent the amount of accumulated earnings of the Group, and re-measurement gains/losses on defined benefit plans. 



IndiaMART lnterMESH Limited 
Notes to Condensed Consolidated Interim Financial Statements for the period ended 31 December 2021 
(Amounts in INR million, unless otherwise stated) 

14 Trade payables 

Payable to micro, small and mediwn enterprises 
Other trade payables 
- outstanding dues to related parties (Refer Note 30) 
- outstanding dues to others 
Total 

15 Lease and other financial liabilities 

(a) Lease liabilities 
Current 
Non-current 

(b) Other financial liabilities 
Current 
Payable to employees 
Security deposits 
Other payable• 
Total 

Asat Asat 
31 December 2021 31 March 2021 

0.05 
168.99 154.23 
168.99 154.28 

Asat Asat 
31 December 2021 31 March 2021 

102.69 108.57 
480.39 525.67 
583.08 634.24 

147.19 195.94 
0.14 

11.14 5.32 
158.33 201.40 

'Includes unclaimed/Unpaid dividend of!NR 0.04 Millions with regard to the interim dividend amount declared during the year ended 31 March 2020 and remaining to be paid 
to shareholders. 

16 Provisions 

Non-current 
Provision for employee benefits* 

Provision for gratuity 
Provision for leave encashment 

Total 

Current 
Provision for employee benefits* 

Provision for gratuity 
Provision for leave encashment 

Provision-others•• 
Total 

• Refer Note 27 

Aoat 
31 December 2021 

194.45 
63.24 

257.69 

20.90 
11.38 
15.38 
47.66 

•• Contingency provision towards indirect tax.es. There is no change in this provision during the period ended 31 December 2021. 

17 Contract and other liabilities 

Contract liabilities* 
Non-current 

Deferred revenue 

Current 
Deferred revenue 
Advances from customers 

Total 

Other liabilities- current 

Statutory dues 
Tax deducted at source payable 
Indirect tax payable 
Others 

Total 

Asat 
31 December 2021 

2,941.59 
2,941.59 

4,693.73 
264.98 

4,958.71 
7,900.30 

42.43 
128.42 

6.47 
177.32 

Aoat 
31 March 2021 

212.19 
63.17 

275.36 

20.14 
12.91 
15.38 
48.43 

Asat 
31 March 2021 

2,584.75 
2,584.75 

4,198.18 
478.08 

4,676.26 
7,261.01 

37.66 
181.19 

4.97 
223.82 

* Contract liabilities include consideration received in advance to render web services in future periods. Refer Note 30 for outstanding balances pertaining to related 
parties. 

18 Income tax assets and liabilities 

Asat Asat 
31 December 2021 31 March 2021 

Income tas assets (net of provisions) 
Non current 
Income tax assets 852.04 821.96 
Less: Provision for income tax (635.36) (635.36) 

216.68 186.60 

Current 

Income tax assets 1.82 56.62 
1.82 56.62 

Total 218.50 243.22 



IndiaMART lnterMESH Limited 

Notes to Conden1ed Comolidated Interim Financial Statement1 for the period ended 31 December 2021 
(Amounts in INR million, unless otherwise stated) 

19 Revenue from operatiom 

Set out below is the disaggregation of the Group's revenue from contracts with customers: 

Sale of services 
Income from web services 
Advertisement and :marketing services 
Total 

SfonHiwnt changes in the contract liability ba1aru:es during the period are as fnllows· 

Opening bahm£e at the beginning of the period 
Less: Revenue recognised from contract liability balance at the beginning of the period 
Add: Amount received :from customers during the period 
Less: Revenue recognised from amounts received during the period 
Adjustment fur dilution of stake in subsi.diacy 
Clo1ing balance at the end of the period 

20 Other income 

Gain on investmmts carried at fair value through profit and loss 
-Fair value gain on measuremmt and incmm: from sale of mutual :funds and bonds 
-Fair value gain on measuremmt of Investmmt in ot1rer entities 
Interest inrome from financial assets measured at amortised cost 

- on bank deposits 
- on COiporate deposits and loans 
- on security deposits 
Odrer interest incmm: 
Dividend Income 
Gain on de-l'eCOgnition of Right-of-use assets 
Provisions and liabilities no longer required written back 
Net gain on disposal of property, plant and equipmmt 
Miscellaneous income 

Total 

21 Employee bene:6.t1 expense 

Salaries, allowance and boous 
Gratuityexpense 
Leave encashment expense 
Contribution to provident and o1her funds 
Employee share based payment expense 
Staff welfare expenses 
Total 

22 Finance coats 

Interest cost of lease liabilities 
Total 

For the quarter ended 
31 December 2021 

1,852.58 
28.13 

1z880.71 

For the quarter ended 
31 December 2021 

7,561.55 
(1,487.79) 

2,219.46 
(392.92) 

7,900.30 

For the quarter ended 
31 December 2021 

203.82 

3.34 
8.14 
0.90 
0.01 
0.80 
0.19 
1.04 
0.02 
0.65 

218.91 

For the quarter ended 
31 December 2021 

610.13 
18.56 
0.89 
6.85 
9.10 
2.26 

647.79 

For the quarter ended 
31 December 2021 

13.37 

13.37 

For the quarter ended For the nine montlu ended For the nine montm ended 
31 December 2020 31 December 2021 31 December 2020 

1,702.67 5,446.68 4,828.70 
32.73 74.15 70.26 

1,135.40 Sz:520.83 4.898,96 

For the quarter ended For the nine monthl ended For the nine montm ended 
31 December 2020 31 December 2021 31 December 2020 

6,277.95 7,261.01 6,852.79 
(1,299.11) (3,449.29) (3,234.00) 

1,792.05 6,160.12 4,388.83 
(436.29) (2,071.54) (1,664.97) 

.05 
6,334.60 7,900.30 6,334.60 

For the quarter ended For the nine monthl ended For the nine montm ended 
31 December 2020 31 December 2021 31 December 2020 

229.20 752.34 702.55 

7.72 

7.31 11.88 22.83 
32.58 

1.45 2.13 3.92 
9.94 0.09 
0.80 

4.20 1.30 8.30 
3.67 4.69 22.65 
0.34 1.55 1.57 

1.74 
246.17 826.67 761.91 

For the quarter ended For the nine monthl ended For the nine montm ended 
31 December 2020 31 December 2021 31 December 2020 

482.21 1,691.72 1,379.07 
14.50 44.26 36.75 
3.08 3.80 3.43 
4.21 18.30 12.36 

12.59 32.53 48.72 
0.21 11.49 0.82 

S16.80 1z802.10 1.481.lS 

For the quarter ended For the nine monthl ended For the nine montm ended 
31 December 2020 31 December 2021 31 December 2020 

16.28 41.09 51.85 
16,28 41.09 Sl,8S 
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Notes to Conden1ed Comolidated Interim Financial Statement1 for the period ended 31 December 2021 
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23 Depreciation and amortization apeme 

Depreciation of properly, plant and equipment (Re&r Note 5A) 
Depreciation of Right-of-use assets (Re&r Note 5B) 
Amortisation of intangible assets (Re&r Note 6) 
Total 

24 Other apenae1 

Content development expenses 
Buyer engagement expenses 
Customer support expenses 
Outsourced sales cost 
Internet and other on.line expenses 
Rates and taxes 
Outsourced support cost 
Advertisement expenses 
Power and.fuel 
Reparr and mamtenance: 

- Plant and machinery 
-Others 

Travelling and conveyance 
Recruitment and training expenses 
Legal and professional fi:es 
Directors' sitting fees 
Insurance expenses 
Loss on change of control of a subsidiary converted into an associate 
Colleetion charges 
Corporate social responsibility activities expenses 
Miscellaneous expenses 
Total 

:ZS Earnings per share (EPS) 

For the quarter ended 
31 December 2021 

2.87 
26.42 

0.29 
29.SS 

For the quarter ended 
31 December 2021 

44.67 
36.02 
41.94 

175.38 
78.36 

0.61 
3.50 
2.29 
2.60 

1.03 
7.29 
4.20 
3.51 

16.28 
0.90 
7.43 

10.58 
6.90 
1.99 

44M8 

For the quarter ended For the nine montlu ended 
31 December 2020 31 December 2021 

6.48 8.53 
31.04 80.58 

0.54 0.86 
38,06 89.97 

For the quarter ended For the nine montlu ended 
31 December 2020 31 December 2021 

34.37 121.14 
43.45 112.26 
40.96 125.61 

122.94 444.31 
51.04 221.49 

0.43 2.68 
2.55 10.00 
1.99 6.96 
1.19 5.75 

0.34 2.09 
4.38 18.64 
0.67 6.59 
1.23 6.87 

12.49 46.83 
0.31 2.59 
7.01 21.96 

10.84 31.76 
2.08 21.71 
2.77 3.74 

341.04 lz212.98 

Basic EPS amounts are calculated by dividing the earning, for the year attributable to equity holders of the pareot company by the weighted average number of equity shares -ding during the period. 

For the nine montm ended 
31 December 2020 

20.30 
103.78 

1.55 
1:ZS,63 

For the nine montlu ended 
31 December 2020 

69.96 
132.48 
111.66 
372.56 
139.92 

3.97 
9.06 
5.65 
5.01 

1.61 
26.14 

1.21 
4.77 

24.85 
0.88 

23.48 
2.04 

31.55 
8.26 

14.92 
989,98 

Diluted EPS are calculated by dividing the earning, for the period attributable to the equity holders of the pareot company by weighted average number of Equity shares outstanding during the period plus the weighted average number of equity shares that would be 

issued on conversion of all the dilutive potential equity shares into equity shares. The following reflects the inccnm: and share data used in tire basic and diluted EPS computations: 

Buie 
Net profit as per the staterooot of profit and loss for computation ofEPS (A) 
Weighted average number of equity shares oaed in calculating basic EPS (B) 

Basic earnings per equity share (A/B) 

Diluted 
Weighted average number of equity shares used in calculating basic EPS 
Potential equity shares 
Total no. of shares outstanding (including dilution) (C) 

Diluted earnings per equity share (A/C) 

For the quarter ended 
31 December 2021 

702.17 
30,484,887 

23.03 

30,484,887 
257986 

30,742,873 

22.84 

For the quarter ended For the nine montlu ended 
31 December 2020 31 December 2021 

801.53 2,402.41 
29,027,333 30,382,050 

27.61 79.07 

29,027,333 30,382,050 
452 243 351,090 

29,479,576 30,733,140 

27.19 78.17 

There are potential equity shares for tire period ended 31 December 2021 and 31 December 2020 in tire fmm of share based awards granted to employees which have been considered in the calculation of diluted earnings per share. 

For the nine montm ended 
31 December 2020 

2,241.19 
28,934,897 

77.46 

28,934,897 
497,554 

29,432,451 

76.15 
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26 Incometu 

The major components of income tax expense are: 
a) Income tax expense recognised in Statement of profit and loss 

Particulars 

Current tax expense 
Current tax fur the period 

Deferred tax expense/(benefit) 
Relating to origination and reversal of temporary diffi:reru:es 

Total income tax expense 

For the quarter ended 
31 December 2021 

221.82 
221.82 

9.19 
9.19 

231.01 

For the quarter ended For the nine months ended 
31 December 2020 31 December 2021 

218.58 758.43 

218.58 758.43 

44.61 (23.07) 

44.61 (23.07) 

263,19 735.36 
The effective tax rate has been reduced from 25.2% for the period ended 31 December 2020 to 23 .00% for the period ended 31 December 2021, substantially on account oflong term capital gain realised on sale of mutual fimds units. 

b) Income tax recognised in other comprehensive income (OCI) 
Deferred tax related to items recognised in OCI during the period 

Particulars 

Net loss on remeasurements of defined benefit plans 

Reconciliation of Deferred tax asset/(liabilities) (Net): 

Particulars 

Opeoing balance u of 1 April 
Tax ( expeose )/ beoefit during the period recogoised in Statement of profit and loss 
Tax (expeose)/benefit related to change in tax law 

Tax impact during the period recogoised in OCI 
Adjustment fur loss of control in Subsidiary 
Closing balance at the end of the period 

For the quarter ended For the quarter ended 
31 December 2021 31 December 2020 

2.13 2.24 

For the nine months ended 
31 December 2021 

3.19 

Asat 
31 December 2021 

(207.20) 

23.07 

(3.19) 

(187,32) 

For the nine months ended 
31 December 2020 

393.43 

393.43 

366.83 
366,83 
760,26 

For the nine months ended 
31 December 2020 

(6.38) 

Asat 
31 March 2021 

245.70 
(347.32) 
(109.22) 

6.21 
2.57 

(207.20) 
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27 Defined benefit plan and other long term employee benefit plan 
The Group has a defined benefit gratuity plan. Every employee who has completed statutory defined period of service gets a gratuity on departure at 15 days salary Qast drawn salary) for each 
completed year of service. The scheme is funded with insurance company in form of qualifying insurance policy. This defined benefit plans exposes the Group to actuarial risks, such as longevity risk, 
interest rate risk and salary risk. 

The amount included in the balance sheet arising from the Group's obligation in respect of its gratuity plan and leave encashment is as follows: 

Gratuity - Defined benefit 

Present value of defined benefit obligation 
Fair value of plan assets 

Net liability arising from defined benefit 

Leave encashment - other long term employee benefit plan 

Present value of other long term empoyee benefit 

Asat 
31 December 2021 

Asat 

316.82 
(101.47) 

215.35 

31 December 2021 

74.62 

Asat 
31 March 2021 

Asat 

289.63 
(57.30) 

232.33 

31 March 2021 

76.08 
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28 Fair value measurements 

a) Category wise details u to carrying value, fair value and the level of fair value measurement hierarchy of the Group's financial instruments are as follows: 

Financial assets 
a) Measured at fair value through profit or loss (FVTPL) 

- Investment in mutual funds (Refer Note b(iii) below) 

- Investment in bonds (Refer Note b(v) below) 
-lnvesments in Investment Trust (Refer Note b(iii) below) 

- lnvesments in Alteroative investment funds (Refer Note b(iii) below) 
- Investment in bonds & debentures (Refer Note b(v) and b(vi) below) 
- Investment in equity/preference instruments of other entities (Refer 

Note b(iv) below) 

b) Measured at amortised cost (refer note (b )(i) and (ii) below) 

- Trade receivables 
- Cash and cash equivalents 

- Loans to employees 
- Inter-corporate deposits 

- Security deposits 
- Deposits with Banks 

- Other financial assets 

Total fmancial assets (a+b) 

Financial liabilities 
a) Measured at amortised cost (refer note (b)(i) and (ii)) 
- Trade payables 
- Security deposits 

- Other financial liabilities 
- Lease liabilities 

Total rmancial liabilities 

Level 

Level I 
Level 1 

Level I 
Level 1 

Level2 

Level 3 

b) The following methods/ assumptions were used to estimate the fair values: 

Asat 
31 December 2021 

22,623.92 

210.09 
101.28 

1,127.74 

544.95 

24,607.98 

10.53 

197.31 
11.03 

623.24 
43.96 

349.21 
58.10 

1,293.38 

25,901.36 

168.99 

158.33 

583.08 
910.40 
910.40 

Asat 
31 March 2021 

21,703.80 
470.56 

99.99 

22,274.35 

12.46 

401.19 
9.71 

701.91 
41.90 

376.08 
73.57 

1,616.82 

23,891.17 

154.28 

0.14 
201.26 

634.24 
989.92 
989.92 

i) The carrying value of deposits with Banks, Inter-corporate deposits with Financial institutions, trade receivables, loans to employees, cash and cash equivalents, trade payables, security deposits, lease liabilities and 
other financial assets and other financial liabilities measured at amortised cost approximate their fair value due to the short-term maturities of these instruments. These have been assessed basis counterparty credit risk. 

ii) The fair value of non-current financial assets and financial liabilities measured are determined by discounting future cash flows using current rates of instruments with similar terms and credit risk. The current rates 
used does not reflect significant changes from the discount rates used initially. Therefore, the carrying value of these instruments measured at amortised cost approximate their fair value. 

iii) Fair value of quoted mutual funds, alternative investment funds and investment funds is based on quoted market prices at the reporting date. We do not expect material volatility in these financial assets. 

iv) Fair value of equity/preference instruments of other entities is estimated based on discounted cash flows valuation technique using the cash flow projections, discount rate and credit risk. 

v) With effect from I April 2021, the fair value of quoted bonds is determined using observable market's inputs and is classified as Level 2 as against earlier classification of Level I. 

vi) Fair value of the quoted bonds and debentures is determined using observable market's inputs and is classified as Level 2. 

c) Following table describes the valuation techniques used and key inputs thereto for the level 3 rmancial assets as of31 December 2021 and 31 March 2021: 
Financial assets Valuation Key input(s) 

Investment in equity/preference instruments of other entities 
Mobisy Technologies Private Limited, Legistify Services Private Limited and 
Myml Solutions Private Limited 

tecbnique(s) 

Refer Note below* i) Discount rate 
ii) Growth rate for long term cash flow projections. 
iii) Future cash flow projections based on budgets 

Sensitivity 

Refer Note below** 

• The fair values of financial assets included in level 3 have been determined in accordance with generally accepted valuation models based on a discounted casbtlow analysis, with one of the most significaot inputs being 
the discount rate. 

•• Sensitivity to changes in unobservable inputs: The fair value of the financial assets is directly proportional to the estimated future cash flow projections based on the budgets approved by the management. Change in 
significant unobservable input of discount rate by I 00 bps and growth rate by I 00 bps in the valuation does not have a significant impact on the carrying value of the assets in the consolidated financial statements. 

d) Reconciliation of level 3 fair value meuurements 

Opening balance 
Gain recognised in profit or loss 
Additions 
Closing balance 

For the quarter ended 
31 December 2021 

220.61 

324.34 
544.95 

Investment in equity/preference instruments of other entities 

For the quarter ended For the nine months ended 
31 December 2020 31 December 2021 

99.99 99.99 
7.72 

437.24 
99.99 544.95 

e) During the period ended 31 December 2021 and 31 March 2021, there were no transfer due to re-classification into and out of Level 3 fair value measurements. 

For the nine months ended 
31 December 2020 

99.99 
99.99 
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29 Segment information 
Operating segments are reported in a IIlllillWI" consistent with the internal reporting provided to the cllief operating decision maker. The Group has only one business segorent which is business-to-busmess e-marketplace, which acts as an interactive hub for donresti.c and 
international buyers and suppliers and operates in a single business segment based on the nature of the products, the risks and returns, the organization structure and the internal financial reporting systems. Hence the Group falls within a single operating segment "Business to 
busiiwss e-marketplace~. 

Information about geographical area,: 
The Group's revenue from continuing opemtioos from external customers by location of operations and information of its non-current assets by location of assets are detailed below: 

India 
0th ... 

For the quarter ended 
31 December 2021 

1,860.47 
20.24 

1,880.71 

Revenue from eitemaJ. eu1tomen 

For the quarter ended 
31 December 2020 

1,709.28 
26.12 

1,73S.40 

For the nine mondu ended 
31 December 2021 

5,464.88 
55.95 

S,!!20.83 
• Non-current assets eiwlude financial assets, investment in associates, deferred tax assets, tax assets and post-employment benefit assets. 

i) Name1 of related partin and related party relatimuhip: 

For the nine montlu ended 
31 December 2020 

4,824.47 
74.49 

4,898.% 

a) lndividuah owning directly or indirectly, an intere1t in the voting power of the Group that give, them Significant Influence over the Group and Key Management Penonnel (DIP) 

Name 
Dinesh Chandra Aga.twal 
Brijesh Kumar Agrawal 
Prateek Chandra 
Msnoj Bhargava 
Dhruv Prnka,h 

Rajesh Sawhney 
Elizabeth Lucy Chapman 
Vivek Narayan Gour 

b) Entitie1 where lndividuah and Key Management Penmmel (IOIP) u defined above uel'We 1ignificant influence. 
Mansa Enterprises Private Limited 

e) Other related partiel 
lndiamart Employee Bemmt TIUSt (separately administered TIUSt to manage employees share based payment plam of the company) 

De ......... 
Managing director and CEO 
Whole time Wl'ector 
Chief:financialofficer 
c_.,,,,Seo,ewy 
Non-executive director 
lndependent<lllwto, 

Independent -
Independent Wl'ector 

lndiamart Intermesh Employees Group Gratuity Assurance Scheme (separately administered Trust to manage post-employment defined benefits of employees of the company) 

Simply Vyaper Apps Private Limited (Associate) 
Ten Times Online Private Limited (Associate) (with effect from 1 September 2020) 

Truckhall Private Limited (Associate) 
Shipway Technology Private Limited (Associate) 
Agillos E-Commerce Private Limited (Associate) 
Edgewise Technologies Private Limited (Associate) 

ti) Key manapment penonnel eompemation 

Short-term employee benefits 
Post-employment benefits 
Other long-term employee benefits 
Employ,e share based payment 

For the quarter ended 
31 December 2021 

32.91 

0.33 

33.24 

For the quarter ended 
31 December 2020 

28.57 

1.03 

29.60 

Non-current u1et1• 
A .. t 

31 December 2021 31 Mardi 2021 

588.13 669.90 

SSS.13 669.90 

For the nine mondu ended For the nine montlu ended 
31 December 2021 31 December 2020 

103.55 82.35 

0.38 0.28 

0.71 

1.95 3.55 

106.S9 86.18 
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30 Related party transaction, (Cont'd) 
The following table provides the total amount of transactions that have been entered into with the related parties for the relevant financial period: 

Particulars For the quarter ended For the quarter ended 
31 December 2021 31 December 2020 

Entities where KMP and Individuals exercise 
Significant influence 
Expenses for rent 
Mansa Enterprises Private Limited 0.40 0.40 

Key management personnel 
Recruitment and training expenses 
Dbruv Prakash - -
Director's sitting fees 0.90 0.31 

Dividend paid 
Dinesh Chandra Agarwal - -
Brijesh Kumar Agrawal - -
Prateek Chandra - -
Manoj Bhargava - -
Rajesh Sawhney - -
Dbruv Prakash - -
Vivek Narayan Gour - -

Associates 
Investment in associates 
Truckhall Private Limited - -
Shipway Technology Private Limited - -
Agillos E-Commerce Private Limited - -
Edgewise Technologies Private Limited 133.45 -

Web & Advertisement smvices provided to 
Simply Vyapar Apps Private Limited 2.28 0.01 

Intern.et and online services availed 
Ten Times Online Private Limited 0.oJ -

Miscellaneous services provided to 
Simply Vyapar Apps Private Limited 0.65 -
lndiamart Employee Benefit Trust 
Repayment ofloan given - -
Share cspital issued - -
Interest free loan given - -
Dividend paid - -

Terms and conditions of transactions with related parties 

For the nine months ended For the nine months ended 
31 December 2021 31 December 2020 

1.33 1.20 

- 0.44 

2.59 0.88 

129.46 -
87.73 -

1.46 -
0.DI -
0.08 -
0.38 -
0.15 -

110.10 -
182.00 -
260.00 -
133.45 -

4.74 0.oJ 

0.15 0.03 

1.73 -

- 1.20 
1.73 1.35 
0.50 1.20 
3.31 -

The transactions with related parties are entered on terms equivalent to those that prevail in arm's length transactions. Outstanding balances at the year/period end are unsecured and interest free and settlement occurs in 
cssh. There have been no guarantees provided or received for any related party receivables or payables. This assessment is undertaken each financial year through examining the financial position of the related party and 
the market in which the related party operates. 

The following table discloses amounts due to or due from related parties at the relevant period end: 

Asat Asat 
Balance Outstanding at the period end 31 December 2021 31 March 2021 

Key management personnel 
Recruitment and training expenses payable 
Director's sitting fees - 0.05 

Investment in associates (At cost)• 
Simply Vyapar Apps Private Limited 312.02 312.02 
Ten Times Online Private Limited 0.93 0.93 
Truckhall Private Limited 110.10 -
Shipway Technology Private Limited 182.00 -
Agillos E-Commerce Private Limited 260.00 -
Edgewise Technologies Private Limited 133.45 -

Deferred Revenue 
Simply Vyapar Apps Private Limited 0.23 0.47 

Other receivables 
Simply Vyapar Apps Private Limited 0.26 -

~ 
lndiamart Emolovee Benefit Trust 2.00 1.50 
"'Does not mclude share of loss of assocmte as accowited under eqwty method 
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1he :i.moum involwd Ac..:01dingly, 1he G1oup sha ll c\·aluat.: 1hc amoun1 of pro,ision, if nny, on there l.,cmg funher cla1iry on thc mancr 

l111) The Group 1s invohed in ,anous lawsmts, claims and proceedings 1hn1 arise m the onlin:11) course ofl.,usi ncss. the omcomc ol' wh1ch 1s 111hcrenll) uncenam Some ol' these mailers mcludc speculative and 
frivolous claims fo1 substan tial or indc1c1111in:i.1c amou1m or dnmages The Group records a liabili1y whc11 it is both prob:i.blc 1ha1 a loss has becu incurred and the amount can be reasonably es1i ma1ed Significanl 
judgment is required to dete rmine both probabi li1y and the cstima1cd amrnmt The 1'. lanai;ement revit?ws 1hcsc prm'isions and adjusts these provisions accordmgly to reflect the impact of negotiations, se1tlemcn1s, 
nil111gs. udvice of legal cou11sel , and updntcd info1matio11 The Management helieves thal the amoum or estimahll' ra nge of rea sonab ly possib le loss. wil l 1101, ei th er individually or in 1hc aggregate, have a material 
adverse effect on its business, financial position. results or cash nows of the Group, with respect to loss contingencies for legal and other contingencies as at .J I December '.?O::! I 

(iv) The lndi;i n Parliament has approved the lode on Social Securi ty, 2020 which would impac1 the con1rib1111011s by the Company towards Provident Fund and Gr.11ui1y The cfTecuvc date from which the changes 
arc applicable is ye1 lo be no1ifted and 1he final rules are yet to be framed The Company will carry out an evalua1ion of the impact and record the some in 1he financia l s1a1cmcn1 s in the period in which 1he Code 
becomes effec1i vc and the related mies are publ ished 

b) Cnpirnl and other rommitmen ls 

- As at J I December 202 1, the Group has Nil capital commitment (31 March 2021 · 13 mi ll ions) 

32 lnn•s lment in associates 

The Group has no materinl associa1e as on 3 1 December 2021 , The aggregate summari sed financial infom,ation in respecl of the Group's immaterial associa1es accounted for using the equity method is as below: 
31 December 2021 31 M11rrh 202 1 

Canying value of1he Group's interest in associates 891.90 269.94 

The Group's share in loss for the period in associa1cs (63 59) (26.60) 

33 01hcr disclosures 

During the nine months ended 3 1 December 202 1. the Group has granted 8,600 SAR units to 1.he employees to be vested over the period of four years 

3-1 Evenl s after lhe reporting period 

The Company has evaluated all 1he subsequent evenlS through 24 January 2022, which is the date on which these condensed consolidated interim financial st:llemenls were issued, and no evcn1s have occurred from 
the balance sheet date through th at da te except for mauers that have already been considered 111 lhe condensed consolidated in1erim financial s1:11cmcnts. 

As per our rcpor1 of even dale atlarhcd 

For B S R & Co. LLP 
Clwn crcd .-lc,:011111a111s 

ICN Firm Registration No. 10 1248W/W.J00022 

KANIKA 
KOHLI 
Ka nik.'I Koh li 
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