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August 14, 2020 
 

The Manager,  

Listing Department, 

BSE Limited, 

Phiroze Jeejeebhoy Tower, 

Dalal Street, 

Mumbai 400 001. 

BSE Scrip Code: 542772 

The Manager, 

Listing Department, 

The National Stock Exchange of India Ltd., 

Exchange Plaza, 5 Floor, Plot C/1, G Block, 

Bandra - Kurla Complex, Bandra (E),  

Mumbai 400 051.  

NSE Symbol: IIFLWAM 

 
Dear Sir/Madam, 
 
Sub: - Outcome of the Board Meeting dated August 14, 2020. 
 
This is to inform you that pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI-LODR"), the Board of Directors of the 
Company at their meeting held today have approved the Standalone and Consolidated 
Unaudited Financial Results of the Company for the quarter ended June 30, 2020;   

 
In this regard, we are enclosing the Unaudited financial results (Standalone and Consolidated) 
along with the Limited Review Reports from the Statutory Auditors of the Company for the 
quarter ended June 30, 2020 as required under Regulation 33 of the SEBI- LODR; 

 
The results have been uploaded on the Stock Exchange websites at http://www.nseindia.com 
and www.bseindia.com and on the website of the Company at http://www.iiflwealth.com  
 
The Meeting of the Board of Directors commenced at 4:30 P.M. and concluded at 6:45 P.M. 
Kindly take the same on record and acknowledge. 
 
Thanking You, 

Yours faithfully, 

For IIFL Wealth Management Limited 
 
 
Ashutosh Naik 
Company Secretary & Compliance Officer 
Email Id: secretarial@iiflw.com 
Encl: a\a 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 

STANDALONE FINANCIAL RESULTS 

      

TO THE BOARD OF DIRECTORS OF 

IIFL WEALTH MANAGEMENT LIMITED 

 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of IIFL WEALTH MANAGEMENT LIMITED (“the Company”), for the quarter 
ended June 30, 2020 (“the Statement”), being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended.   
 

2. This Statement, which is the responsibility of the Company’s Management and 
approved by the Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity’, issued by the Institute of Chartered 
Accountants of India (ICAI). A review of interim financial information consists of 
making inquiries, primarily of the Company’s personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.   
 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 
 

5. The interim standalone financial results include the financial information of erstwhile 
subsidiary IIFL Wealth Advisors (India) Limited consequent to its amalgamation into 
the Company. The NCLT order for the same was filed with the Registrar of Companies 
on December 27, 2019 with appointed date of November 22, 2018 (Refer Note 4 to 
the interim standalone financial results). We did not review the financial information 

of erstwhile subsidiary IIFL Wealth Advisors (India) Limited, included in the 
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consolidated financial results of the Parent, whose financial information reflect total 
revenues of Rs. 586.57 lakhs for the quarter ended June 30, 2019, total net profit 
after tax of Rs. 128.77 lakhs for the quarter ended June 30, 2019 and total 
comprehensive income of Rs. 111.99 lakhs for the quarter ended June 30, 2019 as 
considered in the consolidated financial results. This interim financial information of 
erstwhile subsidiary IIFL Wealth Advisors (India) Limited has been reviewed by other 
auditors (component auditor) whose report has been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this erstwhile subsidiary IIFL Wealth 
Advisors (India) Limited, is based solely on the report of such other auditors 

(component auditors). 
 

Our conclusion on the Statement is not modified in respect of this matter. 

 

 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

 

 

 

 

Pallavi A. Gorakshakar 

(Partner) 

(Membership No. 105035) 

(UDIN: 20105035AAAAHF5510) 

Place: MUMBAI 

Date: 14 August 2020 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF 

IIFL WEALTH MANAGEMENT LIMITED  

 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of IIFL WEALTH MANAGEMENT LIMITED (“the Parent”) and its 
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for 
the quarter ended June 30, 2020 (“the Statement”), being submitted by the Parent 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended.  
 

2. This Statement, which is the responsibility of the Parent’s Management and approved 
by the Parent’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity”, issued by the Institute of Chartered 
Accountants of India (ICAI).  A review of interim financial information consists of 
making inquiries, primarily of Parent’s personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures.  A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 
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4. The Statement includes the results of the following entities:  
 

Sr 

no 

Name of the Entities Relationship 

1 IIFL Wealth Management Limited Parent 

2 IIFL Wealth Finance Limited Subsidiary 

3 IIFL Asset Management Limited Subsidiary 

4 IIFL Wealth Portfolio Managers Limited 

(Formerly known as IIFL Alternate 

Asset Advisors Limited) 

Subsidiary 

5 IIFL Wealth Distribution Services 

Limited 

(Formerly known as IIFL Distribution 

Services Limited) 

Subsidiary 

6 IIFL Investment Advisers & Trustee 

Services Limited 

Subsidiary 

7 IIFL Trustee Limited Subsidiary 

8 IIFL Wealth Securities IFSC Limited Subsidiary 

9 IIFL Altiore Advisors Private Limited Subsidiary 

10 IIFL Wealth Employee Welfare Benefit 

Trust 

Subsidiary 

11 IIFL Wealth Capital Markets Limited 

(Formerly known as L&T Capital 

Markets Limited) 

Step Down Subsidiary 

12 IIFL Asset Management (Mauritius) 

Limited 

Subsidiary 

13 IIFL (Asia) Pte. Limited Subsidiary 

14 IIFL Capital Pte. Limited Step Down Subsidiary 

15 IIFL Securities Pte. Limited Step Down Subsidiary 

16 IIFL Inc. Subsidiary 

17 IIFL Private Wealth Management 

(Dubai) Limited 

Subsidiary 

18 IIFL Private Wealth Hong Kong Limited Subsidiary 

19 IIFL Capital (Canada) Limited Subsidiary 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the other auditors 
referred to in paragraph 6 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard  and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the  
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 

Type text here
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6. We did not review the interim financial statements/ financial information of a step-
down subsidiary included in the consolidated unaudited financial results, whose 

interim financial statements / financial information reflect total revenues of Rs.  
535.36 lakhs for the period from April 24, 2020 to June 30, 2020, total net loss after 
tax of Rs. 329.83 lakhs for the period from  April 24, 2020  to June 30, 2020 and 
total comprehensive loss of Rs. 332.81 lakhs for the period from  April 24, 2020  to 
June 30, 2020, as considered in the Statement. This interim financial statements/ 
financial information have been reviewed by other auditors whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of this subsidiary, is 
based solely on the reports of the other auditors and the procedures performed by us 
as stated in paragraph 3 above. 
 

Our conclusion on the Statement is not modified in respect of this matter. 

 

7. The consolidated financial results include the financial information of erstwhile 

subsidiary IIFL Wealth Advisors (India) Limited consequent to its amalgamation into 
the Parent. The NCLT order for the same was filed with the Registrar of Companies 
on December 27, 2019 with appointed date of November 22, 2018 (Refer Note 5 to 
the consolidated financial results). We did not review the financial information of 
erstwhile subsidiary IIFL Wealth Advisors (India) Limited, included in the 
consolidated financial results of the Parent, whose financial information reflect total 
revenues of Rs. 586.57 lakhs for the quarter ended June 30, 2019, total net profit 
after tax of Rs. 128.77 lakhs for the quarter ended June 30, 2019 and total 
comprehensive income of Rs. 111.99 lakhs for the quarter ended June 30, 2019 as 
considered in the consolidated financial results. This financial information of erstwhile 
subsidiary IIFL Wealth Advisors (India) Limited has been reviewed by other auditors 
whose report has been furnished to us by the Management and our opinion and 
conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of this erstwhile subsidiary IIFL Wealth Advisors (India) Limited, 
is based solely on the report of such other auditors.  
 

Our report on the Statement is not modified in respect of this matter. 

  

 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

          (Firm’s Registration No. 117366W/W-100018) 

 

 

 

Pallavi A. Gorakshakar 

Partner 

(Membership No.105035) 

(UDIN: 20105035AAAAHG9847) 

 

Place: Mumbai 

Date: 14 August 2020 

 

 



( R s . I n L a k h s )Y e a r e n d e dJ u n e 3 0 , 2 0 2 0 M a r c h 3 1 , 2 0 2 0 J u n e 3 0 , 2 0 1 9 M a r c h 3 1 , 2 0 2 0U n a u d i t e d U n a u d i t e d( R e f e r N o t e 8 ) U n a u d i t e d A u d i t e d1 . I n c o m eR e v e n u e f r o m o p e r a t i o n s( i ) I n t e r e s t I n c o m e< L o a n s 8 , 4 3 4 . 7 3 1 1 , 2 3 7 . 7 9 1 2 , 6 9 1 . 5 0 4 6 , 5 1 9 . 7 3< O t h e r s 8 , 2 9 5 . 3 5 9 , 3 3 9 . 6 6 5 , 7 5 1 . 2 8 3 1 , 4 7 2 . 7 8( i i ) D i v i d e n d & D i s t r i b u t i o n i n c o m e o n i n v e s t m e n t s 2 9 . 3 4 9 6 . 1 8 1 2 2 . 8 5 4 5 4 . 9 8( i i i ) F e e s a n d c o m m i s s i o n I n c o m e 1 3 , 7 3 3 . 7 3 2 1 , 8 3 7 . 2 7 1 2 , 4 0 0 . 5 6 6 7 , 7 5 6 . 3 0( i v ) N e t g a i n o n f a i r v a l u e c h a n g e s 4 , 4 5 3 . 1 5 < 3 , 1 6 6 . 2 2 <( v ) S a l e o f p r o d u c t s < 6 5 1 . 0 2 1 , 9 8 9 . 3 6 4 , 1 0 4 . 0 9( I ) T o t a l R e v e n u e f r o m o p e r a t i o n s 3 4 , 9 4 6 . 3 0 4 3 , 1 6 1 . 9 2 3 6 , 1 2 1 . 7 7 1 5 0 , 3 0 7 . 8 8( I I ) O t h e r I n c o m e 1 , 1 5 7 . 4 7 1 4 3 . 9 6 7 9 8 . 7 4 2 , 4 3 9 . 6 9( I I I) T o t a l I n c o m e ( I+ I I) 3 6 , 1 0 3 .7 7 4 3 , 3 0 5 .8 8 3 6 , 9 2 0 .5 1 1 5 2 , 7 4 7 .5 72 . E x p e n s e s( i ) F i n a n c e C o s t s 1 0 , 6 3 1 . 9 9 1 4 , 4 3 1 . 4 7 1 1 , 3 8 7 . 6 2 5 0 , 1 5 8 . 4 3( i i ) F e e s a n d c o m m i s s i o n e x p e n s e 1 , 7 7 6 . 0 2 2 , 4 5 8 . 8 1 1 , 9 9 1 . 7 5 9 , 0 0 7 . 4 1( i i i ) N e t l o s s o n f a i r v a l u e c h a n g e s < 7 , 5 8 9 . 1 6 < 3 , 3 0 9 . 2 9( i v ) I m p a i r m e n t o n f i n a n c i a l i n s t r u m e n t s ( 3 2 0 . 4 0 ) ( 1 4 5 . 4 4 ) ( 3 0 5 . 8 0 ) ( 5 3 0 . 0 9 )( v ) P u r c h a s e s o f S t o c k < i n < t r a d e 7 4 5 . 7 2 7 3 5 . 9 5 < 2 , 2 2 2 . 4 5( v i ) C h a n g e s i n I n v e n t o r i e s o f f i n i s h e d g o o d s , s t o c k < i n <t r a d e a n d w o r k < i n < p r o g r e s s ( 7 2 6 . 9 2 ) < 1 , 9 7 5 . 0 6 1 , 9 7 5 . 0 6( v i i ) E m p l o y e e B e n e f i t s E x p e n s e s 9 , 5 5 0 . 4 1 1 1 , 9 4 8 . 0 8 7 , 7 9 4 . 5 5 3 7 , 2 9 3 . 2 0( v i i i ) D e p r e c i a t i o n , a m o r t i z a t i o n a n d i m p a i r m e n t 1 , 0 4 1 . 1 9 1 , 0 0 6 . 5 7 1 , 0 1 5 . 2 7 4 , 1 0 2 . 2 2( i x ) O t h e r s e x p e n s e s 2 , 4 7 2 . 2 4 3 , 8 6 4 . 3 7 4 , 0 3 8 . 1 1 1 6 , 5 6 7 . 4 9( I V ) T o t a l E x p e n s e s 2 5 , 1 7 0 .2 5 4 1 , 8 8 8 .9 7 2 7 , 8 9 6 .5 6 1 2 4 , 1 0 5 .4 6( V ) P r o f i t b e f o r e t a x ( I I I n IV ) 1 0 , 9 3 3 .5 2 1 , 4 1 6 .9 1 9 , 0 2 3 .9 5 2 8 , 6 4 2 . 1 1( V I) T a x E x p e n s e :( 1 ) C u r r e n t T a x 1 , 7 9 4 . 8 1 1 2 0 . 0 1 4 , 8 8 3 . 6 4 6 , 9 3 5 . 6 5( 2 ) D e f e r r e d T a x 9 1 1 . 5 7 1 , 5 9 3 . 0 3 ( 2 , 0 1 4 . 7 5 ) 1 , 5 9 0 . 0 7T o t a l T a x E x p e n s e 2 , 7 0 6 .3 8 1 , 7 1 3 .0 4 2 , 8 6 8 .8 9 8 , 5 2 5 .7 2( V I I) P r o f i t / ( L o s s ) f o r t h e p e r i o d / y e a r ( V n V I) 8 , 2 2 7 . 1 4 ( 2 9 6 . 1 3 ) 6 , 1 5 5 .0 6 2 0 , 1 1 6 .3 9( V I I I) O t h e r C o m p r e h e n s i v e I n c o m e( A ) ( i ) I t e m s t h a t w i l l n o t b e r e c l a s s i f i e d t o p r o f i t o r l o s s< R e m e a s u r e m e n t s o f d e f i n e d b e n e f i t sl i a b i l i t i e s / ( a s s e t s ) 3 6 . 8 9 ( 8 5 . 0 4 ) ( 5 6 . 0 7 ) ( 2 2 4 . 2 5 )( i i ) I n c o m e t a x r e l a t i n g t o i t e m s t h a t w i l l n o t b er e c l a s s i f i e d t o p r o f i t o r l o s s ( 9 . 2 6 ) 2 1 . 4 0 1 9 . 1 3 5 6 . 4 4S u b t o t a l ( A ) 2 7 . 6 3 ( 6 3 . 6 4 ) ( 3 6 . 9 4 ) ( 1 6 7 . 8 1 )( B ) ( i ) I t e m s t h a t w i l l b e r e c l a s s i f i e d t o p r o f i t o r l o s s< F o r e i g n c u r r e n c y t r a n s l a t i o n r e s e r v e 9 0 . 4 9 3 5 6 . 3 5 ( 2 9 . 0 4 ) 6 9 6 . 0 0( i i ) I n c o m e t a x r e l a t i n g t o i t e m s t h a t w i l l b e r e c l a s s i f i e d t op r o f i t o r l o s s < < < <S u b t o t a l ( B ) 9 0 . 4 9 3 5 6 . 3 5 ( 2 9 . 0 4 ) 6 9 6 . 0 0O t h e r C o m p r e h e n s i v e I n c o m e ( A + B ) 1 1 8 . 1 2 2 9 2 .7 1 ( 6 5 .9 8 ) 5 2 8 . 1 9( IX ) T o t a l C o m p r e h e n s i v e I n c o m e / ( L o s s ) f o r t h e p e r i o d / y e a r( V I I+ V I I I) ( C o m p r i s i n g P r o f i t / ( lo s s ) a n d o t h e r C o m p r e h e n s i v eI n c o m e f o r t h e p e r i o d / y e a r ) 8 , 3 4 5 .2 6 ( 3 .4 2 ) 6 , 0 8 9 .0 8 2 0 , 6 4 4 .5 8( X ) P a i d u p E q u i t y S h a r e C a p i t a l ( F a c e v a l u e o f R s . 2 e a c h )( R e f e r N o t e 6 ) 1 , 7 4 3 . 3 8 1 , 7 4 2 . 9 0 1 , 7 0 1 . 8 0 1 , 7 4 2 . 9 0( X I ) R e s e r v e s ( e x c l u d i n g R e v a l u a t i o n r e s e r v e ) 2 9 7 , 4 0 7 . 4 4( X I I) E a r n i n g s p e r e q u i t y s h a r eB a s i c ( I n R s . ) * 9 . 4 4 ( 0 . 3 4 ) 7 . 2 3 2 3 . 3 7D i l u t e d ( I n R s . ) * 9 . 3 4 ( 0 . 3 4 ) 7 . 0 3 2 2 . 8 3* Q u a r t e r e n d e d n u m b e r s a r e n o t a n n u a l i s e d . F o r a n d o n b e h a lf o f t h e B o a r d o f D i r e c t o r sD a t e : A u g u s t 1 4 , 2 0 2 0P l a c e : M u m b a i K a r a n B h a g a tM a n a g i n g D i r e c t o r( D I N : 0 3 2 4 7 7 5 3 )

I I F L W e a lt h M a n a g e m e n t L i m i t e dC I N : U 7 4 1 4 0 M H 2 0 0 8 P L C 1 7 7 8 8 4R e g d . O f f i c e :n I I F L C e n t r e , K a m a la C i t y , S e n a p a t i B a p a t M a r g , L o w e r P a r e l, M u m b a i n 4 0 0 0 1 3 , M a h a r a s h t r a , I n d i aS t a t e m e n t o f C o n s o li d a t e d U n a u d i t e d F i n a n c i a l R e s u lt s f o r t h e Q u a r t e r e n d e d J u n e 3 0 , 2 0 2 0P a r t i c u la r s Q u a r t e r e n d e d



( R s . I n L a k h s )Y e a r e n d e dJ u n e 3 0 , 2 0 2 0 M a r c h 3 1 , 2 0 2 0 J u n e 3 0 , 2 0 1 9 M a r c h 3 1 , 2 0 2 0( U n a u d i t e d ) U n a u d i t e d( R e f e r N o t e 8 ) ( U n a u d i t e d ) ( A u d i t e d )S e g m e n t R e v e n u e1 . W e a l t h M a n a g e m e n t 3 1 , 1 9 4 . 5 6 3 7 , 5 3 6 . 9 1 3 3 , 0 0 7 . 7 3 1 3 2 , 5 6 9 . 8 82 . A s s e t M a n a g e m e n t 4 , 9 0 9 . 2 1 5 , 7 6 8 . 9 7 3 , 9 1 2 . 7 8 2 0 , 1 7 7 . 6 9T o t a l S e g m e n t R e v e n u e 3 6 , 1 0 3 . 7 7 4 3 , 3 0 5 . 8 8 3 6 , 9 2 0 . 5 1 1 5 2 , 7 4 7 . 5 7S e g m e n t R e s u l t ( P r o f i t b e f o r e T a x )1 . W e a l t h M a n a g e m e n t 9 , 4 7 6 . 8 0 8 5 0 . 5 9 8 , 3 9 9 . 1 6 2 5 , 8 6 7 . 5 32 . A s s e t M a n a g e m e n t 1 , 4 5 6 . 7 2 5 6 6 . 3 2 6 2 4 . 7 9 2 , 7 7 4 . 5 8T o t a l S e g m e n t R e s u l t s 1 0 , 9 3 3 . 5 2 1 , 4 1 6 . 9 1 9 , 0 2 3 . 9 5 2 8 , 6 4 2 . 1 1U n a l l o c a t e d � � � �T o t a l S e g m e n t R e s u l t s 1 0 , 9 3 3 . 5 2 1 , 4 1 6 . 9 1 9 , 0 2 3 . 9 5 2 8 , 6 4 2 . 1 1S e g m e n t A s s e t s1 . W e a l t h M a n a g e m e n t 1 , 1 8 5 , 1 5 5 . 0 7 1 , 2 7 5 , 1 4 6 . 4 3 1 , 0 7 7 , 2 5 8 . 8 8 1 , 2 7 5 , 1 4 6 . 4 32 . A s s e t M a n a g e m e n t 2 3 , 3 5 0 . 2 9 1 9 , 0 9 8 . 1 2 1 1 , 7 9 6 . 1 3 1 9 , 0 9 8 . 1 2T o t a l 1 , 2 0 8 , 5 0 5 . 3 6 1 , 2 9 4 , 2 4 4 . 5 5 1 , 0 8 9 , 0 5 5 . 0 1 1 , 2 9 4 , 2 4 4 . 5 5U n a l l o c a t e d 8 , 3 9 0 . 8 5 7 , 8 3 3 . 6 1 6 , 8 7 6 . 1 9 7 , 8 3 3 . 6 1T o t a l S e g m e n t A s s e t s 1 , 2 1 6 , 8 9 6 . 2 1 1 , 3 0 2 , 0 7 8 . 1 6 1 , 0 9 5 , 9 3 1 . 2 0 1 , 3 0 2 , 0 7 8 . 1 6S e g m e n t L i a b i l i t i e s1 . W e a l t h M a n a g e m e n t 8 9 7 , 1 2 3 . 4 7 9 9 3 , 3 1 7 . 9 4 7 8 6 , 7 1 0 . 2 9 9 9 3 , 3 1 7 . 9 42 . A s s e t M a n a g e m e n t 2 , 9 6 1 . 0 4 4 , 6 7 6 . 6 4 3 , 1 0 1 . 0 4 4 , 6 7 6 . 6 4T o t a l 9 0 0 , 0 8 4 . 5 1 9 9 7 , 9 9 4 . 5 8 7 8 9 , 8 1 1 . 3 3 9 9 7 , 9 9 4 . 5 8U n a l l o c a t e d 7 , 8 4 2 . 4 6 4 , 9 3 3 . 2 4 8 , 9 3 5 . 9 1 4 , 9 3 3 . 2 4T o t a l S e g m e n t L i a b i l i t i e s 9 0 7 , 9 2 6 . 9 7 1 , 0 0 2 , 9 2 7 . 8 2 7 9 8 , 7 4 7 . 2 4 1 , 0 0 2 , 9 2 7 . 8 2C a p i t a l E m p l o y e d( S e g m e n t A s s e t s l e s s S e g m e n t l i a b i l i t i e s )1 . W e a l t h M a n a g e m e n t 2 8 8 , 0 3 1 . 6 0 2 8 1 , 8 2 8 . 4 9 2 9 0 , 5 4 8 . 5 9 2 8 1 , 8 2 8 . 4 92 . A s s e t M a n a g e m e n t 2 0 , 3 8 9 . 2 5 1 4 , 4 2 1 . 4 8 8 , 6 9 5 . 0 9 1 4 , 4 2 1 . 4 8T o t a l c a p i t a l e m p l o y e d i n S e g m e n t s 3 0 8 , 4 2 0 . 8 5 2 9 6 , 2 4 9 . 9 7 2 9 9 , 2 4 3 . 6 8 2 9 6 , 2 4 9 . 9 7U n a l l o c a t e d 5 4 8 . 3 9 2 , 9 0 0 . 3 7 ( 2 , 0 5 9 . 7 2 ) 2 , 9 0 0 . 3 7T o t a l C a p i t a l E m p l o y e d 3 0 8 , 9 6 9 . 2 4 2 9 9 , 1 5 0 . 3 4 2 9 7 , 1 8 3 . 9 6 2 9 9 , 1 5 0 . 3 4Y e a r e n d e dJ u n 3 0 , 2 0 2 0 M a r 3 1 , 2 0 2 0 J u n 3 0 , 2 0 1 9 M a r 3 1 , 2 0 2 0( U n a u d i t e d ) U n a u d i t e d( R e f e r N o t e 8 ) ( U n a u d i t e d ) ( A u d i t e d )S e g m e n t R e v e n u eI n d i a 3 5 , 8 3 2 . 5 7 4 2 , 8 7 8 . 8 4 3 6 , 0 8 6 . 6 9 1 5 0 , 3 1 9 . 6 1M a u r i t i u s 8 7 . 2 7 9 0 . 2 6 6 5 0 . 7 1 1 , 2 5 8 . 7 7S i n g a p o r e 1 7 3 . 9 3 3 3 6 . 7 2 1 8 2 . 1 1 1 , 1 6 6 . 3 2O t h e r s 1 0 . 0 0 0 . 0 6 1 . 0 0 2 . 8 7T o t a l : 3 6 , 1 0 3 . 7 7 4 3 , 3 0 5 . 8 8 3 6 , 9 2 0 . 5 1 1 5 2 , 7 4 7 . 5 7G e o g r a p h i c a l I n f o r m a t i o n Q u a r t e r e n d e d

I I F L W e a l t h M a n a g e m e n t L i m i t e dC I N : U 7 4 1 4 0 M H 2 0 0 8 P L C 1 7 7 8 8 4R e g d . O f f i c e : H I I F L C e n t r e , K a m a l a C i t y , S e n a p a t i B a p a t M a r g , L o w e r P a r e l , M u m b a i H 4 0 0 0 1 3 , M a h a r a s h t r a , I n d i a1 . T h e C o m p a n y a n d i t s s u b s i d i a r i e s a r e e n g a g e d i n f i n a n c e a n d f i n a n c i a l s e r v i c e s a c t i v i t i e s . O n a c o n s o l i d a t e d b a s i s , t h e C o m p a n y h a s i d e n t i f i e d t w o r e p o r t a b l es e g m e n t s n a m e l y ( i ) W e a l t h M a n a g e m e n t a n d ( i i ) A s s e t M a n a g e m e n t . T h e d i s c l o s u r e s i n t e r m s o f I n d i a n A c c o u n t i n g S t a n d a r d 1 0 8 ( I n d A S ) o n “ O p e r a t i n g S e g m e n t ”a s s p e c i f i e d u n d e r s e c t i o n 1 3 3 o f C o m p a n i e s A c t , 2 0 1 3 f o r t h e G r o u p i s a s u n d e r :P a r t i c u l a r s ( R s i n L a k h s ) Q u a r t e r e n d e d



I I F L W e a l t h M a n a g e m e n t L i m i t e dC I N : U 7 4 1 4 0 M H 2 0 0 8 P L C 1 7 7 8 8 4R e g d . O f f i c e : � I I F L C e n t r e , K a m a l a C i t y , S e n a p a t i B a p a t M a r g , L o w e r P a r e l , M u m b a i � 4 0 0 0 1 3 ,M a h a r a s h t r a , I n d i a2 . T h e a b o v e c o n s o l i d a t e d u n a u d i t e d f i n a n c i a l r e s u l t s f o r t h e q u a r t e r e n d e d J u n e 3 0 , 2 0 2 0 , h a v e b e e nr e v i e w e d a n d r e c o m m e n d e d b y t h e A u d i t C o m m i t t e e a n d a p p r o v e d b y t h e B o a r d o f D i r e c t o r s o f I I F LW e a l t h M a n a g e m e n t L i m i t e d ( t h e “ C o m p a n y ” ) a t i t s m e e t i n g h e l d o n A u g u s t 1 4 , 2 0 2 0 . T h e S t a t u t o r yA u d i t o r s o f t h e C o m p a n y h a v e c a r r i e d o u t t h e L i m i t e d R e v i e w o f t h e a f o r e s a i d r e s u l t s .3 . T h e s e c o n s o l i d a t e d u n a u d i t e d f i n a n c i a l r e s u l t s h a v e b e e n p r e p a r e d i n a c c o r d a n c e w i t h t h e r e c o g n i t i o na n d m e a s u r e m e n t p r i n c i p a l s l a i d d o w n i n I n d i a n A c c o u n t i n g S t a n d a r d s 3 4 — I n t e r i m F i n a n c i a l R e p o r t i n g( " I n d A S 3 4 " ) p r e s c r i b e d u n d e r s e c t i o n 1 3 3 o f t h e C o m p a n i e s A c t , 2 0 1 3 r e a d w i t h r e l e v a n t r u l e s i s s u e dt h e r e u n d e r a n d o t h e r a c c o u n t i n g p r i n c i p a l g e n e r a l l y a c c e p t e d i n I n d i a .4 . I I F L W e a l t h F i n a n c e L i m i t e d , s u b s i d i a r y o f t h e C o m p a n y , h a s c o m p l e t e d t h e a c q u i s i t i o n o f 1 0 0 % e q u i t ys h a r e s o f I I F L W e a l t h C a p i t a l M a r k e t s L i m i t e d ( f o r m e r l y k n o w n a s L & T C a p i t a l M a r k e t s L i m i t e d )( I W C M L ) , f o r a t o t a l c o n s i d e r a t i o n o f
`

2 9 , 5 7 7 . 6 2 l a k h s i n c l u d i n g f o r c a s h / c a s h e q u i v a l e n t s e t c . T h et r a n s a c t i o n w a s c o n s u m m a t e d o n A p r i l 2 4 , 2 0 2 0 , a f t e r r e c e i v i n g r e q u i s i t e r e g u l a t o r y a p p r o v a l s . T h ec o n s o l i d a t e d u n a u d i t e d f i n a n c i a l r e s u l t s i n c l u d e r e s u l t s o f I W M C L f r o m A p r i l 2 4 , 2 0 2 0 .5 . I I F L W e a l t h A d v i s o r s ( I n d i a ) L i m i t e d ( F o r m e r l y k n o w n a s W e a l t h A d v i s o r s ( I n d i a ) P r i v a t e L i m i t e d ) , w a sa m a l g a m a t e d w i t h t h e C o m p a n y w i t h e f f e c t f r o m t h e A p p o i n t e d D a t e o f N o v e m b e r 2 2 , 2 0 1 8 , p u r s u a n tt o a S c h e m e o f A m a l g a m a t i o n a p p r o v e d b y T h e N a t i o n a l C o m p a n y L a w T r i b u n a l ( T r i b u n a l ) B e n c h a tM u m b a i o n O c t o b e r 2 4 , 2 0 1 9 a n d t h e N a t i o n a l C o m p a n y L a w T r i b u n a l B e n c h a t C h e n n a i a p p r o v e d t h eS c h e m e o n D e c e m b e r 2 0 , 2 0 1 9 u n d e r t h e a p p l i c a b l e p r o v i s i o n s o f t h e C o m p a n i e s A c t , 2 0 1 3 . C e r t i f i e dc o p y o f t h e s a i d o r d e r o f t h e M u m b a i B e n c h a n d C h e n n a i B e n c h o f t h e T r i b u n a l w a s r e c e i v e d b y t h eC o m p a n y o n D e c e m b e r 2 , 2 0 1 9 a n d D e c e m b e r 2 7 , 2 0 1 9 r e s p e c t i v e l y a n d f i l e d w i t h t h e R e g i s t r a r o fC o m p a n i e s o n D e c e m b e r 2 7 , 2 0 1 9 .6 . T h e C o m p a n y , d u r i n g t h e q u a r t e r e n d e d J u n e 3 0 , 2 0 2 0 h a s a l l o t t e d 2 3 , 8 1 5 e q u i t y s h a r e s o f
`

2 / û e a c h ,f u l l y p a i d u p , o n e x e r c i s e o f o p t i o n s b y e m p l o y e e s , i n a c c o r d a n c e w i t h t h e C o m p a n y ’ s E m p l o y e e S t o c kO p t i o n S c h e m e ( s ) .7 . T h e s p r e a d o f t h e C O V I D û 1 9 p a n d e m i c a c r o s s t h e g l o b e a n d I n d i a c o n t r i b u t e d t o s i g n i f i c a n t v o l a t i l i t y i ng l o b a l a n d I n d i a n f i n a n c i a l m a r k e t s a n d a s i g n i f i c a n t d e c r e a s e i n g l o b a l a n d l o c a l e c o n o m i c a c t i v i t i e s .T h e u l t i m a t e d u r a t i o n a n d e x t e n t o f t h e p a n d e m i c c a n n o t r e a s o n a b l y b e a s s e s s e d a n d c o n s e q u e n t l yt h e f u l l i m p a c t o n t h e b u s i n e s s d u e t o a C O V I D û 1 9 r e l a t e d e c o n o m i c s l o w d o w n , c h a n g e s i n c l i e n ts e n t i m e n t a n d i n v e s t m e n t b e h a v i o u r a r e c u r r e n t l y u n k n o w n . T h e G r o u p s o f a r h a s c o n t i n u e d t o e n g a g ew i t h c l i e n t s a n d e m p l o y e e s t h r o u g h t h e b u s i n e s s c o n t i n u i t y m e a s u r e s p u t i n p l a c e a n d i t s t e c h n o l o g yp l a t f o r m w i t h l i m i t e d d i s r u p t i o n . F u r t h e r , t h e G r o u p h a s a s s e s s e d t h a t i t e x p e c t s t o n a v i g a t e c u r r e n t l yp r e v a i l i n g u n c e r t a i n e c o n o m i c c o n d i t i o n s b a s e d o n i t s b u s i n e s s m o d e l , p r o f i l e o f a s s e t s a n d l i a b i l i t i e sa n d a v a i l a b i l i t y o f l i q u i d i t y a n d c a p i t a l a t i t s d i s p o s a l . H o w e v e r , t h e e x t e n t t o w h i c h t h e C O V I D û 1 9p a n d e m i c w i l l u l t i m a t e l y i m p a c t t h e G r o u p ’ s o p e r a t i o n s w i l l d e p e n d o n c u r r e n t l y u n c e r t a i n f u t u r ed e v e l o p m e n t s .I n t e r m s o f t h e p o l i c y a p p r o v e d b y t h e B o a r d o f D i r e c t o r s o f I I F L W e a l t h F i n a n c e L i m i t e d ( t h e S u b s i d i a r y )p u r s u a n t t o R e s e r v e B a n k o f I n d i a ( R B I ) C i r c u l a r d a t e d M a r c h 2 7 , 2 0 2 0 , t h e S u b s i d i a r y h a d g r a n t e dm o r a t o r i u m t o a l l e l i g i b l e c u s t o m e r s f o r a p e r i o d u p t o 3 m o n t h s w i t h r e g a r d s t o t h e p a y m e n t o f i n t e r e s ta n d p r i n c i p a l a m o u n t , f a l l i n g d u e b e t w e e n M a r c h 0 1 , 2 0 2 0 a n d M a y 3 1 , 2 0 2 0 . L i m i t e d n u m b e r o f c l i e n t sh a d a v a i l e d t h e m o r a t o r i u m b e n e f i t s w i t h a p r i m a r y r e a s o n t o p r e s e r v e l i q u i d i t y i n t h e p h a s e o fu n c e r t a i n t y . P o s t u n l o c k i n g a n d g r a d u a l o p e n i n g û u p , m o s t c l i e n t s v o l u n t a r i l y c a m e f o r w a r d t o p a y o f ft h e i r d u e s . T h u s , t h e S u b s i d i a r y d e c i d e d t o w i t h d r a w m o r a t o r i u m b e n e f i t s t o i t s c l i e n t . T h e S u b s i d i a r yh a s a s s e s s e d , b a s e d o n i t s s t e p s t a k e n , t h a t s u c h m o r a t o r i u m h a s n o t t r i g g e r e d a s i g n i f i c a n t i n c r e a s e i n



I I F L W e a l t h M a n a g e m e n t L i m i t e dC I N : U 7 4 1 4 0 M H 2 0 0 8 P L C 1 7 7 8 8 4R e g d . O f f i c e : , I I F L C e n t r e , K a m a l a C i t y , S e n a p a t i B a p a t M a r g , L o w e r P a r e l , M u m b a i , 4 0 0 0 1 3 ,M a h a r a s h t r a , I n d i ac r e d i t r i s k . F u r t h e r , t h e S u b s i d i a r y d o e s n o t e n v i s a g e t h e n e e d f o r a n y a d d i t i o n a l E x p e c t e d C r e d i t L o s s( E C L ) p r o v i s i o n o n t h e l o a n s o n a c c o u n t o f t h e p a n d e m i c . H o w e v e r , E C L p r o v i s i o n s r e q u i r e d m a y d i f f e rf r o m t h o s e e s t i m a t e d c u r r e n t l y i f s i t u a t i o n w o r s e n s . S u c h f u t u r e i m p a c t w i l l b e r e c o g n i s e dp r o s p e c t i v e l y .8 . T h e f i g u r e s f o r t h e q u a r t e r e n d e d M a r c h 3 1 , 2 0 2 0 a r e t h e b a l a n c i n g f i g u r e s b e t w e e n a u d i t e d f i g u r e s i nr e s p e c t o f t h e y e a r e n d e d M a r c h 3 1 , 2 0 2 0 a n d t h e u n a u d i t e d f i g u r e s o f n i n e m o n t h s e n d e d D e c e m b e r3 1 , 2 0 1 9 .9 . P r e v i o u s p e r i o d / y e a r f i g u r e s h a v e b e e n r e g r o u p e d / r e c l a s s i f i e d t o m a k e t h e m c o m p a r a b l e w i t h t h o s eo f c u r r e n t p e r i o d .I n t e r m s o f o u r r e p o r t a t t a c h e d B y t h e o r d e r o f t h e B o a r dF o r I I F L W e a l t h M a n a g e m e n t L i m i t e dD a t e : A u g u s t 1 4 , 2 0 2 0 K a r a n B h a g a tP l a c e : M u m b a i M a n a g i n g D i r e c t o r( D I N : 0 3 2 4 7 7 5 3 )


