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360 ONE WAM LIMITED (Formerly known as IIFL Wealth Management Limited)   
 
Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai – 400 013 
 
Tel (91-22) 4876 5600       Fax  (91-22) 4646 4706      Email  secretarial@360.one          www.360.one      CIN:L74140MH2008PLC177884 

 

November 2, 2023 
 
The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai 400 001. 
BSE Scrip Code: 542772 

The Manager, 
Listing Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5 Floor, Plot C/1, G Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai 400 051. 
NSE Symbol: 360ONE 

Dear Sir / Madam, 
 
Subject: Outcome of the meeting of the Board of Directors of 360 ONE WAM LIMITED held on 
Thursday, November 2, 2023 
 
Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations, 2015”), we wish to inform you that the Board of Directors (“Board”) of 360 ONE WAM 
LIMITED (formerly known as IIFL Wealth Management Limited) (“Company”) at its meeting held 
today has, inter-alia approved:  
 
a. Unaudited financial results (consolidated and standalone) of the Company for the quarter 

and half year ended September 30, 2023; 
b. Third interim dividend for the financial year 2023-24 of Rs. 4/- (Rupees four only) per equity 

share of face value of Re. 1/- (Rupee one only) each and has fixed the record date as Friday, 
November 10, 2023, for this purpose. The said interim dividend will be paid / dispatched on 
or before Friday, December 1, 2023, subject to applicable taxes. 

 
Further, we have enclosed the following:  
1. Results Update containing update on unaudited financial results for the quarter and half year 

ended September 30, 2023, as ‘Annexure I’;  
2. Limited Review Report on unaudited consolidated financial results along with unaudited 

consolidated financial results, for the quarter and half year ended September 30, 2023, as 
‘Annexure II’; 

3. Limited Review Report on unaudited standalone financial results along with unaudited 
standalone financial results, for the quarter and half year ended September 30, 2023, as 
‘Annexure III’;  

4. Certificate pursuant to Regulation 54 of the Listing Regulations, 2015, from the statutory 
auditor of the Company regarding maintenance of security cover for the listed non-
convertible debentures issued by the Company on private placement basis, as ‘Annexure IV’. 

 
Kindly note that, the listed non-convertible debentures issued by the Company are secured by way 
of first mortgage on the immovable property, trade receivables, investments in bonds / debentures 
/ units of mutual funds / AIFs and other fixed assets such that a security cover of 100% or higher 
as per the terms of offer document is maintained. Accordingly, as per the requirement of 
Regulation 54 of Listing Regulations, 2015, we confirm that the Company is maintaining the 100% 
or higher security cover as required as per the terms of offer document. 
 

http://www.360.one/


360z
m

360 ONE WAM LIMITED (Formerly known as IIFL Wealth Management Limited)   

Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai – 400 013 

Tel (91-22) 4876 5600       Fax  (91-22) 4646 4706      Email  secretarial@360.one          www.360.one      CIN:L74140MH2008PLC177884

Disclosure in accordance with Regulation 52(4) of Listing Regulations, 2015, read with applicable 
SEBI Circular(s) in respect of the listed commercial papers and non-convertible debentures of the 
Company, forms part of aforesaid unaudited standalone financial results which are enclosed 
herewith as Annexure III. 

We further confirm that there was no new issue of non-convertible securities during the quarter 
ended September 30, 2023, by the Company and there is no outstanding balance of proceeds of 
previous issuance of non-convertible securities with the Company. Accordingly, statements under 
Regulation 52(7) and (7A) of the Listing Regulations, 2015, by the Company confirming the aforesaid, 
for the quarter ended September 30, 2023, are enclosed herewith as ‘Annexure V’. 

The meeting of Board commenced at 2:00 p.m. (IST) and concluded at 5:15 p.m. (IST). 

The aforesaid financial results shall be uploaded on the websites of the Stock Exchange at 
www.nseindia.com and www.bseindia.com and on the website of the Company at 
https://ir.360.one/. 

Please take the same on your records. 

Thanking you. 
Yours truly,  

For 360 ONE WAM LIMITED 
(Formerly known as IIFL Wealth Management Limited) 

Rohit Bhase 
Company Secretary 
ACS: 21409 
Encl.: As above 

http://www.360.one/
http://www.nseindia.com/
http://www.bseindia.com/
https://ir.360.one/
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360 ONE WAM Ltd. Results Update - Q2 FY24 

Key Highlights 

• Q2 Total Revenues at Rs 441 Crs - up 9% YoY and 1.6% QoQ 

• Q2 FY24 PAT at Rs 185 Crs (up 7.3% YoY and 2.2% QoQ)  

• H1 FY24 Profit After Tax (PAT) at Rs 367 Crs (up 10.2% YoY) 

• ARR AUM at Rs 2,02,536 - up 30.7% YoY and 6.4% QoQ 

• Board approved interim dividend of Rs 4 per share 

Quarterly Update 

Rs in Crs. Q1 FY 24 Q2 FY 24 Q-o-Q % Q2 FY 23 Y-o-Y % H1 FY 23 H1 FY 24 Y-o-Y % 

Revenue from Operations 406 427 5.4% 382 11.8% 757 833 10.0% 

Annual Recurring Revenue 
(excl. Carry Income) 

284 296 4.4% 261 13.6% 508 580 14.1% 

Annual Recurring Revenue 
- Carry Income 

40 15 -60.8% 24 -34.8% 78 55 -29.5% 

Transactional / Brokerage 
Income 

82 116 40.8% 98 18.1% 171 198 15.9% 

Other Income 29 14 -52.0% 22 -38.8% 17 42 150.7% 

Total Revenues 434 441 1.6% 405 9.0% 774 875 13.1% 

Total Expenses 210 214 2.0% 179 19.5% 347 425 22.4% 

Operating Profit Before 
Tax (OPBT) 

195 213 9.1% 203 4.9% 410 408 -0.4% 

Profit before Tax (PBT) 224 227 1.3% 226 0.6% 427 451 5.5% 

Profit After Tax incl. OCI 181 185 2.2% 173 7.3% 333 367 10.2% 
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Mr. Karan Bhagat, MD & CEO, 360 ONE WAM: “Moving from Consolidation to Growth” 

Favourable Global and Domestic Sentiment to Benefit India:  

• India continues to attract substantial global capital flows, with most large institutions increasing their India 
allocations directly or through new Emerging Market funds with a higher weightage to India 

• Simultaneously, domestic participation specially through SIP’s in the financial markets remains strong. These 
combined factors have propelled our benchmark equity indices to touch record highs in the first six months of this 
fiscal 

Strong Tailwinds for Financial Assets and Domestic Savings:  

• The changing tax regime, particularly the taxation of debt funds at marginal tax rates, is driving a shift in savings 
behaviour. We anticipate a movement of savings from debt funds to fixed income plus instruments and, in the longer 
term, increased allocation to equity-based products 

• There is a sustained increase in the deployment of patient capital toward alternates. Currently, the wallet share of 
alternates in the HNIs & UHNIs segments stands at less than 3-5% of financial assets. We expect this share to grow 
steadily to 8%-10% of financial assets over the next 4-5 years 

Areas of focus for incremental Growth: 

• Launch of the Digital-First HNI Platform (Rs 5-25 Crs): We remain on course to launch our digital-first platform fully 
in April ’24. We have launched the platform internally in a Closed User Group and the core team has started to come 
in place to ensure we are ready to Go-to-Market 

• Geographical Expansion: We believe that India's economic growth potential will extend the addressable market for 
the wealth management industry beyond traditional Tier I cities and expand to Tier 2 and Tier 3 cities. We expect 
the number of addressable cities for us to increase from 20 to 50 in the next 5 years 

• Global Business: The global Indian and NRI segments - especially in markets like Singapore, Dubai, and London, 
where we are building our presence - are expected to expand, both in relation to our wealth and asset management 
products and will be a strong lever for growth 

Market Share Growth Potential:  

• Our market share estimation, which includes both the UHNI and HNI segments, stands at approximately 4%-5%. 
With the introduction of new client segments to cater to the <Rs 25 Crs market, and an expanded geographical 
footprint in India and abroad, we see a huge opportunity to double our market share over the next 5 years. All our 
growth initiatives are designed to achieve this objective 

Talented Team & Robust Platform: 

• We continue to be the platform of choice for the best talent in the country for both our business verticals. We have 
now expanded our team to have over 235 Partners - comprising 150 Client Relationship Partners, 44 Investment 
Partners and 41 Operating Partners. Our overall attrition rate continues to remain low at <4% annualised for FY24   

• Over the past six months, we have successfully augmented our team by onboarding senior professionals for our 
growth verticals. Our new senior hires will primarily steer our new business initiatives, while our seasoned team 
members will continue to drive the growth of our existing business lines. More than 2/3rd of our middle and senior 
leadership has a vintage exceeding 5 years, reflecting their dedication and commitment to our organization 

For further information, please contact: 
Mr. Akshay Gavankar 
Investor Relations | 360 ONE WAM Ltd. 
Email: ir@360.one 
Phone: +91 86558 09111 

Click here to register for conference call     Click here for investor presentation 

 

360 ONE WAM Q2 FY 24 Analyst Conference call is scheduled for Friday, 3rd November, 2:00 PM IST 

 

mailto:ir@360.one
https://us02web.zoom.us/webinar/register/WN_RlM1DUTmQV2--PTdYSdXvA#/registration
https://ir.360.one/
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Sr. No Purtlculars
As at September 30, 2023 As at March 31, 2023

Unaudited Audited
ASSETS

1 Financial Assets
I,) Cash and cash equivalents 759.95 509.49
Ib) Bank balance other than (a) acove 259.11 216.07
Ie) Derivative financial instruments 3.18 0.82
[d] Receivables

(I) Trade receivables 321.51 319.60
(II) Other receivables 95.19 135.76

[e] Loans 4,833.26 4,910.08
If) Investments 4.499.92 3,609.17

Is) Other financial assets 485.10 285.51

11,257.22 9,986.50

]. NOll-Financial Assets
I,) Current tax assets 166.68 155.75

Ib) Deferred tax assets 25.67 1.35

Ie) Property, plant and equipment 288.03 285.01
Id) Capital work-in-progress 0.04
[e] Intangible assets under development 65.68 39.12

IfI Goodwill on acquisition 417.55 417.55

rs) Other Intangible assets 145.75 144.17

Ih) Right to uSP. 34.72 33.02

Ii) Other non-financial assets 142.32 129.55

1,286.40 1,205.56

Total Assets 12,543.62 11,192.06

LIABILITIESANO EQUITY

LIABILITIES

1 Hnanclal liabilities
la) Derivative financial instruments 173.96 95.57

Ib) Pavables
[ll'Trade pavables

(i) total outstanding dues of micro enterprises
and small enterprises

{ii} total outstanding dues of creditors o~her than

micro enterprises and small enterprises 59.10 135.57

III) Other pavables

0) total outstanding dues of micro enterprises
and small enterprises

Iii)total outstanding dues of creditors other than
micro enterprises and small enterprises 430.32 389.29

Ie) FInance lease Obligation 37.96 36.38

Id) Debt securities 5,843.82 6,543.46

Ie) Borrowings (other than debt securities) 1,978.63 201.40

If) Subordinated liabilities 40.76 2.43

Ig) Other financial Itabtlltles 589.40 549.00

9,153.95 7,953.20

2 Ncn.rtnencral liabilities

[a] Current tax Habilities 13.61 51.38

[b] Provisions 14.55 10.25

(c) Deferred tax liabilities 44.11 24.60

[d] Other non-ffnanclal Habllitles 47.96 26.19

120.23 112.42

3 EQUITY

[a] Equity share capital 35.80 35.61

Ib) Other equity 3,229.40 3,086.34

Ie) Non-controlling Interest 4.24 4.49

3,269.44 3,126.44

Total liabilities and Equity 12,543.62 11,192.06

1~111Crcre]
1. Statement of Consolidated Assets and liabilities as at September 30,2023

360 ONE WAM lIMITEO

(Formerly known as IIFlWealth Management limited)
CIN : L74140MH2008PLCl77884

Regd. Office :- 360 ONECentre, Kamala Cit'll,Senapatl Bapat Marg, Lower Parel, Mumbal-400013, Maharashtra, India



(~in Crare)

Half year ended Half year ended

September 30, 2023 September 30, 2022

Particulars (Unaudited) (Unaudited)

A. Cash flows from operating activities
Profit before tax 450.62 426.96
Adjustments for:

Depreciation and amortisation expenses 26.22 22.12
Provisions for Employee benefits 2.12 (55.11)
Non-cash employee share based payments 16.72 11.45
Net changes in Fair value through Profit and loss of Investments - realised (160.44) (219.01)
Net changes in Fair value through Profit and loss of Investments - unrealised (21.79) 120.37
Net change in fair value of Derivative Financial Instruments- unrealised 26.45 (2.41)
Net change in fair value of Borrowings 11.95 16.69
Impairment on financial instruments - Trade Receivable 0.30 0.02
Impairment on financial instruments - Loans (2.04)
Interest Income (349.00) (250.85)
Interest expenses 259.26 171.04
Divlclend Income from Investments (5.26) (1.07)
Distribution Income from investments (54.90)
Interest expenses paid (121.17) (405.84)
Interest Income received 302.61 228.07
Net (Gain) on Sale of Property, plant and equipment (0.03)

Operating profit before working capital changes 381.62 62.43
Changes in working Capital:

(Increase)/Decrease in Financial/Non-financial Assets (97.69) 118.47
Incrcase/(Decrease) in FinanCial/Non-financial Liabilities 80.02 (920.17)

Cash generated from/(used in) operations 363.95 (739.27)

Decrease/ (Increase) in Loans (net disbursed) 109.05 (77.49)

Cash generated from/(used In) operating activities 473.00 (816.76)

Net income tax paid (134.00) (84.62)

Net cash generated from/(used in) operating activities (A) 339.00 (901.38)

B. Cash flows from investing activities
Payments for purchase of investments (8,674.03) (12,102.73)
Proceeds from sale of investments 7,637.98 12,410.39
Net proceeds from Short term investments 335.07 595.87
Fixed Deposit (placed)/matured (73.05) 55.04
Purchase of Property, plant and equipment (includes intangible assets) (50.06) (20.11)
Sale proceeds from Property, plant and equipment (includes intangible assets) 0.03
Interest income received 4.80 5.61
Dividend Income received 5.26 1.07

Net cash (used in)/generated from investing activities (B) (814.00) 945.14

C. Cash flows from financing activities
Proceeds from issue of shares (including securities premium) 44.98 7.28
Dividends paid (285.38) (310.72)
Net proceeds from Short term borrowings 531.49 40.40
Proceeds from Long term borrowings 873.63 1,898.51
Repayments of Long term borrowings (417.79) (1,886.86)
Interest expenses paid (21.47) (18.77)

Net cash generated from/(used in) financing activities (C) 725.46 (270.16)

Net increase/(decrease)In cash and cash equivalents (A+B+C) 250.46 (226.40)

Opening Cash and cash equivalents 509.49 488.57

Closing Cash and cash equivalents 759.95 262.17

2. Consolidated Cash Flow Statement for the half year ended September 30, 2023

360 ONE WAM LIMITED
(Formerly known as IIFL Wealth Management Limited)

CIN : L74140MH2008PLCl77884
Regd. Office :- 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai-400013, Maharashtra, India



(~In Crores)
Quarter ended Half year ended Year ended

September 30, 2023 June 30, 2023 September 30, 2022 September 30, 2023 September 30, 2022 March 31,2023
Particulars

Unaudited Unaudited Unaudited Unaudited Unaudited
(Refer Note 10) (Refer Note 10) (Audited)

Segment Revenue

1. Wealth Management 481.99 436.86 381.45 918.85 683.19 1,500.64
2. Asset Management 135.08 143.92 142.27 279.00 319.80 563.14
Total Segment Revenue 617.07 580.78 523.71 1,197.85 1,002.99 2,063.78
unellocated 0.11 0.11

Total Segment Revenue 617.07 580.89 523.71 1,197.96 1,002.99 l,063.78

Segment Result (Profit before Tax)

1.Wealth Management 156.43 144.35 139.55 300.78 212.75 508.14

2.Asset Management 70.32 79.52 85.97 149.8' 214.21 342.15

Total Segment Results - 226.75 223.87 225.52 450.62 426.96 850,29

Unallocated

Total Segment Results 226.75 223.87 225.52 450.62 426.96 850.29

Segment Assets

1. Wealth Management 11,963.11 10.796.15 9,114.52 11,963.11 9,114.51 10,650.11
2. Asset Management 388.16 415.02 382.05 388.16 382.05 384.85

Total 12,351.27 1l,lI1.17 9,496.57 12,351.27 9,496.57 11,034.96

Unallocated 192.35 191.95 149.97 192.35 149.97 157.10

Total Segment Assets 12,543.62 11,403.12 9,646.54 12,543.62 9,646.54 11,192.06

Segment liabilities

1.Wealth Management 9,175.80 8,020.94 6,404.91 9,175.80 6,404.91 7,938.79

2. Asset Management 40.66 54.00 55.07 40.66 55.07 50.B4

Total 9,216.46 8,074.94 6,459.98 9,216.46 6,459.98 7,989.63

Unallocated 57.72 134.54 122.43 57.72 122.43 75.99

Total Segment LIabilities 9,274.18 8,209.48 6,582.41 9,274.18 6,582.41 8,065.62

Capital Employed

(Segment Assets less Segment liabilities)

1.Wealth Management 2,787.31 1,775.21 2,709.61 2,787.31 2.709.61 2,711.32

2. Asset Management 347.50 361.02 326.97 347.50 326.98 334.01

Total capital employed In Segments 3,134.81 3,136.13 3,036.58 3,134.81 3,036.59 3,045.33

Unallocated 134.63 57.41 27.54 134.63 27.54 81.11

Total Capital Employed 3,269.44 3,193.64 3,064.13 3,269.44 3,064.13 3,126.44

3. The Company and Its subsldiarfes are engaged in finance and financial services activltles. On a consolidated basis, the Company has identified two reportable segments namely (i)
Wealth Management and (H) Asset Management. The disclosures In terms of Indian Accounting Standard 108 Hnd AS) on "Operating Segment" as specified under section 133 of
Companies Act, 2013 for the Group is as under:

360 ONEWAM limited (formerly known as IIFL Wealth Management Umited)

CIN : L74140MH2008PlCl77884
Regd. Office :- 360 ONE Centre, Kamala City, Senapati 8apat Marg, Lower Parel, Mumbai-400013, Maharashtra, India



10. The figures for the quarter ended September 30, 2023 and September 30, 2022 are the balancing
figures between unaudited figures in respect of the half year ended September 30, 2023 and September
30,2022 and the unaudited figures of the quarter ended June 30, 2023 andJune 30, 2022 respectively.

9. Earningsper share and weighted average number of shares outstanding for basic and diluted EPSfor
the quarter and half year ended September 30, 2022 have been adjusted retrospectively for the sub
division of sharesand bonus issue. Quarter and half year ended numbers are not annualised.

8. During the quarter ended September 30, 2023 an interim dividend of ~142.83 Crores (~4/- per share)
was approved in the Board Meeting held on July 20, 2023 and has been appropriated and paid during
the quarter. Total dividend including above, declared and paid during the half year ended September
30, 2023 amounted to ~285.38 Crores.

7. The Company, during the quarter and half year ended September 30, 2023 has allotted 1,037,556 and
1,952,350 equity sharesof 'U/- each, fully paid up, respectively, on exercise of options by employees,
in accordance with the Company's Employee Stock Option Scheme(s).

6. During the quarter and half year ended September 30, 2023, the Nomination and Remuneration
Committee of the Board of Directors granted 1,974,422 and 2,598,422 stock options respectively,
representing equal number of equity shares of face value of 'U/- each in the Company to the eligible
employees under the IIFLWealth Employee Stock Option Scheme- 2019, IIFLWealth Employee Stock
Option Scheme - 2021 and IIFLWealth Employee Stock Option Scheme - 2022. None of the stock
options were vested or exercised during the said period.

5. These consolidated unaudited financial results have been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 - Interim Financial Reporting
("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principal generally accepted in India and in accordance with the
requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended.

4. The above consolidated unaudited financial results for the quarter and half year ended September 30,
2023, have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors of 360 ONE WAM Limited (Formerly known as IIFL Wealth Management Limited) (the
"Company") at its meeting held on November 02,2023. The Statutory Auditors of the Company have
carried out the Limited Review of the aforesaid results.

360 ONE WAM Limited (Formerly known as IIFL Wealth Management Limited)

CIN : L74140MH2008PLCl77884
Regd. Office :-360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai-400013,

Maharashtra, India



Karan Bhagat
Managing Director
(DIN: 03247753)

Date: November 02, 2023
Place: Mumbai

For and on behalf of the Board of DirectorsIn terms of our report attached

11. Previous period/year figures have been regrouped/reclassified to make them comparable with those
of current period/year.

360 ONE WAM Limited (Formerly known as IIFL Wealth Management Limited)

CIN : L74140MH2008PLCl77884
Regd. Office :-350 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai-400013,

Maharashtra, India
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Karan Bhagat
Managing Director
(DIN:03247753)

Date: November 02, 2023
Place: Mumbai

or and on behalf of the Boardof Directors

(~In Crore)
Quarter ended Half year ended Year ended

flartlculars
September 30, 2023 June 30, 2023 September 30, 2022 September 30, 2023 September 30, 2022 March 31, 2023

Unaudited Unaudited & Restated Unaudited Unaudited & Restated Audited
(Refer Note 14) Unaudited (Refer Note 11 & 14) IRefer Note 11)

1. Income
Revenue from operations

(i) Fees and commission Income 63.44 7.43 47.78 70.87 62.60 111.97
Iii) Dividend & distribution income 4.15 15.73 19.88

II) Total Revenue from operations 67.59 23.16 47.78 90.75 62.60 111.97
III) Other Income [ReferNote 9) 217.19 135.50 258.06 352.69 307.24 551.67
(III) Total mcome (1+11) 284.78 158.66 305.84 443.44 369.84 663.64

7.. F.xpenses
(i) Finance Costs 17.70 17.68 14.64 35.38 26.37 59.65

~~I Fees and commission expense 0.03 0.02 0.07 0.05 0.13 0.73
(iii) Impairment on financial instruments 3.31 0.01 (0.02) 3.32 (0.05) 0.22
liv) EmployeeBenefits Expenses 8.92 11.93 12.39 20.85 25.34 45.56
(vi Depreciation and amortisation expenses 3.72 3.34 3.57 7.06 6.93 14.13
Ivi) Other expenses 11.68 9.69 5.03 21.37 9.18 27.68

IIV) Total Expenses 45.36 47..67 35.68 88.03 67.90 147.97
IV) Profit before tax 1111- IV) 239.42 115.99 270.16 355.41 301.94 515.67

(VI) TaxExpense:
r--\!l Curre~t Tax 10.84 4.96 13.56 15.80 35.88 40.94

Iii) Deferred Tax 9.22 14.74) (7.39) 4.48 129.46) 121.12)
Total Tax F.xpensr. 20.06 0.22 6.17 20.28 6.42 19.82

----_._
IVII) Prolit lor thseerlocl / year (V-VI) 219.36 115.77 263.99 335.13 295.52 495.85

-
IVIII) Other Comprehenslve Income
Items that willnot be reclassified to profit or 1055

-Rcmeasurements of d~fincdbenefits (assetsi/liabilities (0.10) 10.10) 0.10 10.20) 0.32 (0.08)
-lncorne tax relating to Items that will not be reclassified to am 0.03 10.03) 0.05 10.08) 0.02
profit or loss 1-----
Other Comprehensive Iloss)/lncome lor the period/year 10.08) 10.07) 0.07 10.15) 0.24 10.06)

(IX)Total Comprehensive Income for the period / year
(VII+VIII) IComprlslng Profit and other Comprehensive 219.28 115.70 264.06 334.98 295.76 495.79
lncome/Itossl for the period / year)

(X) Paidup Equity ShareCapltal lf'ace value of ~ 1/- each)
(Facevalue of ~ 2/- each ason September30, 2022) 35.80 35.70 17.77 35.80 17.77 35.61
(ReferNote 7)
IXI) Other Equity lexcluding Revaluation reserve) 2,318.02

(XII) Earningsper equity share IRefer Note 10)
~,,--I!n~) 6.14 3.25 7.43 9.39 8.32 13.95

Diluted Iln~) 5.99 3.18 7.28 9.17 8.16 13.66

360 ONE WAM LIMITED (Formerly known as IIFl Wealth Management limited)

CIN: 1.74140Mf12008PLC177884

Regd. Offlce:- 360 ON~ Centre, Kamala City, Senapatl Bapat Marg, Lower Parel West, Mumba1400013, Maharashtra, India

Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended September 30, 2023



Sr. No. Particulars As at September 30, 2023 As at March 31, 2023
Unaudited Audited

ASSETS

1 Financial Assets
(a) Cash and cash equivalents 151.21 145.00
(b) Rank balance other than (a) above 28.27 2.20
(c) Receivables

(I)Trade receivables 58.80 7.34
(II)Other receivables 0.13 0.17

(d) loans 615.02 602.62
(e) Investments 2,759.46 2,955.96
(f) Other ftnanclal assets 30.84 6.93

3,643.73 3,720.22

2 Non-Hnanclal Assets
(a) Current tax assets [ne t] 52.75 47.61
(b) Property, plant and equipment 259.63 264.37
(e) Capital work-in-progress 0.04
(d) Intangible assets under development 8.62 4.84
(el Goodwill on acquisition 3.21 3.21
Ifl Other intangible assets 9.86 3.35
(g) Right to use 0.17 0.22
(hi Other non-financial assets 6.96 6.76

341.20 330.40

Total Assets 3,984.93 4,050.62
II/1BILITIESAND EqUITY

LIABILITIES
1 Financial Llahllities

(al pevebles
(I)Trade payables

(i) total outstanding dues of micro enterprises and small
enterprises

(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises 5.19 10.94
(IIIOther payables

(i) total outstanding dues of micro enterprises and small
enterprises

(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises 0.62

[b] Finance Lease Obligation 0.19 0.23
(el Debt securities 954.42 1,230.52
(d) Other financial liabilities 513.83 428.37

1,474.25 1,670.06

Z Non-Financial Liabilities
(a) Current tax liabilities (net) 6.58
(b) Provisions 0.78 0.48
(cl Deferred tax liabilities (netl 16.Z2 11.79
(dl Other non-financial liabilities 28.73 8.08

45.73 26.93

3 EQUITY

(al Equity share ca pital 35.80 35.61
(b) Other equity 2,429.15 2,318.02

2,464.95 2,353.63

Total Liabilities and Equity 3,984.93 4,050.62

(~In Crore)

1. Statement of Standalone /lssets and liabilities as at September 30,2023

360 ONE WAM LIMITED (Formerly known as IIFL Wealth Management limited)

CIN : L74l40MH2008PLCl77884

Reed. Office :- 360 ONE Centre, Kamala City, Senapatl Bapat Marg, Lower Parel West, Mumba1400013, Maharashtra, India



(EI!: In Crore)
Half year ended Half year ended

Particulars
September 30, 2023 September 30, 2022

Unaudited Unaudited & Restated
(Refer Note 11)

A. Cashflows from operating activities
Profit before tax 355.41 301.94
Adjustments for:

Depreciation and amortisation expenses 7.06 6.93
Provisions for Employee benefits 0.11 (3.57)
Non-cash employee share based payments 16.72 11.44
Net changes in Fair value through Profit and loss of Investments - Realised (47.15) (132.35)
Net chances in fair value through Profit and Lossof investments - unrealised (12.70) 117.64
Impairment of financial instruments 3.32 (0.05)
Interest Income (19.55) (20.06)
Interest expenses 35.28 26.23
Profit on Saleof Property, plant and equipment (0.02)
Dividend Income from Investments (256.02) (263.03)
Distribution income from investments (19.88)

Operating profit before working capital changes 62.58 45.12
Changes in working Capital:

(Increase) in Financial/Non-financial Assets (55.92) (57.88)
Increase!(Decrease) in Financial/Nnn-financial Liabilities 100.92 (882.31)

Cashgenerated from/fused in) from operations 107.58 (895.07)

Net income tax paid (27.53) (18.86)

N~t cash generated from/fused in) from operating activities (A) 80.05 (913.93)r-'
B. Cash flows from investing activities

Payments for purchase of investments (1,083.92) (4,008.75)
Proceeds from sale of investments 1,330.82 4,428.81
Net Payments for purchase of Short term investments 6.47 142.80
Interest income received 16.75 13.07
Dividend Received 256.02 263.03
Purchase of Property, plant and equipment (includes intangible assets) (12.52) (6.77)
Sale of Property, plant and equipment (includes intangible assets) 0.03
Fixed Deposits placed (25.89)
Staff loan(net) 0.04
Inter Corporate Deposit (given)/repaid - (net) (9.85) 369.00

Net cashgenerated from investing activities (8) 477.95 1,201.19

C. Cash flows from financing activities
Proceeds from issuesof shares (including securities premium) 44.98 7.28
Net repayments of Short term borrowings (291.00) (6.50)
Interest expenses paid (20.39) (18.75)
Dividends paid to Company's shareholders (285.38) (310.72)

Net cash used In financing activities (C) (551.79) (328.69)

Net increase/(decrease) in cash and cash equivalents (A+B+C) 6.21 (41.43)

Opening Cash& cash equivalents 145.00 66.57

Closing Cash& cash equivalents 151.21 25.14

2. Statement of Cash Flow for the half year ended September 30,2023

360 ONE WAM LIMITED
(Formerly known as IIFLWealth Management Limited)

CIN : L74140MH2008PLCl77884
Regd. Office :- 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel West, Mumbai 400013, Maharashtra, India



11. The scheme of amalgamation of IIFl Wealth Altiore ltd, a wholly owned subsidiary of the Company with and into
the Company was approved by National Company law Tribunal (NClT) with an appointed date of April 01, 2021

10. Earningsper share and weighted average number of shares outstanding for basic and diluted EPSfor the quarter
and half year ended September 30, 2022 have been adjusted retrospectively for the sub-division of shares and
bonus issue. Quarter and half year ended numbers are not annualised.

9. During the quarter and half year ended September 30, 2023, the Company received dividend amounting to
,138.51 Crores and ~251.54 Crores respectively (for the quarter ended June 30, 2023 - h13.03 Crores, for the
quarter and half year ended September 30, 2022 ..~231.96 Crores and ~261.96 Crores respectively, for the year
ended March 31, 2023 - ~416.22 Crores) from its subsidiary companies.

8. During the quarter ended September 30, 2023 an interim dividend of H42.83 Crores (,4/- per share) was
approved in the Board Meeting held on July 20, 2023 and has been appropriated and paid during the quarter.
Total dividend including above, declared and paid during the half year ended September 30, 2023 amounted to
,285.38 Crores.

7. The Company, during the quarter and half year ended September 30, 2023 hasallotted 1,037,556 and 1,952,350
equity shares of ,1/- each, fully paid up, respectively, on exercise of options by employees, in accordance with
the Company's Employee Stock Option Scheme(s).

6. During the quarter and half year ended September 30, 2023, the Nomination and Remuneration Committee of
the Board of Directors granted 1,974,422 and 2,598,422 stock options respectively, representing equal number
of equity shares of face value of ,1/- each in the Company to the eligible employees under the IIFl Wealth
Employee Stock Option Scheme - 2019, IIFl Wealth Employee Stock Option Scheme - 2021 and IIFl Wealth
Employee Stock Option Scheme - 2022. None of the stock options were vested or exercised during the said
period.

5. The Company's main business isWealth Management Servicescomprising of transaction structuring, syndication
and advisory services relating to financial products to its clients as a part of wealth management. All activities of
the Company are carried out in India. As such there are no separate reportable segments as per the Indian
Accounting Standard 108 ("Ind AS108") on Operating Segments.

4. These standalone unaudited financial results have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 - Interim Financial Reporting ("Ind AS34")
prescribed under Section 133 of the CompaniesAct, 2013 read with relevant Rulesissued there under and other
accounting principles generally accepted in India and in accordance with the requirements of Regulation 33 and
Regulation 52 of the SEBI(Listing Obligations and Disclosure ReqUirements) Regulations 2015, asamended.

3. The above standalone unaudited financial results of the Company for the quarter and half year ended September
30, 2023, have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors of 360 ONEWAM Limited (Formerly known as IIFl Wealth Management Limited) (the "Company") at
its meeting held on November 02, 2023. The Statutory Auditors of the Company have carried out the Limited
Review of the aforesaid results.

360 ONE WAM·LlMITED (Formerly known as IIFL Wealth Management Limited)

CIN: L74140MH2008PLC177884
Regd. Office :- 360 ONECentre, Kamala City, Senapati Bapat Marg, Lower Parel West, Mumbai 400013,

Maharashtra, India



Date: November 02, 2023
Place: Mumbai

For and on behalf of the Board of DirectorsIn terms of our report attached

15, Previous period/year figures have been regrouped/reclassified to make them comparable with those of current
period/yea r.

14. The figures for the quarter ended September 30,2023 and September 30, 2022 are the balancing figures between
unaudited figures in respect of the half year ended September 30, 2023 and September 30, 2022 and the
unaudited figures of the quarter ended June 30,2023 and June 30, 2022 respectively.

13. Disclosure in compliance with Regulation 52(4) of the SEBI(Listing Obligation and Disclosure Requirements)
Regulations, 2015 ls attached asAnnexure 1.

12. The secured non-convertible debentures are secured by way of a first mortgage on immovable property, Trade
Receivables, Investments in Bonds/Debentures, units of Mutual Funds/AIFs and Other Fixed Assets such that a
security cover of 100% or higher as per the terms of the offer document is maintained till the time of maturity.

and became effective on March 03, 2023 ("Effective Date") upon filing with the Registrar of Companies, Mumbai.
The results of previous periods have been restated to give effect to the scheme of amalgamation.

360 ONE WAM LIMITED (Formerly known as IIFL Wealth Management Limited)

CIN: L74140MH2008PLCl77884
Regd. Office :- 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel West, Mumbai 400013,

Maharashtra, India



Notes:
1 Debt-equity ratio = Total Borrowings/(Equity share capital+Other Equity).
2 Debt service coverage ratio = (Profit before tax and Finance cost excluding Ind AS116 impact)/(Total borrowings+Finance cost excluding

Ind AS116 impact).
3 Interest service coverage ratio = (Profit before tax and Finance cost excluding Ind AS116 impact)/Finance cost excluding Ind AS 116

impact.
4 The Company does not have any redeemable preference shares.
5 The Company does not have any Capital Redemption Reserve.
6 The Company does not have any Debenture Redemption Reserve.
7 Networth means Equity share capital and Other equity.
8 The Company prepares the financial statements as per Division III of Schedule III of Companies Act, 2013 which does not require the

assetsand liabilities to be bifurcated into Current / Non-current assetsand liabilities. Hence this ratio is not applicable.

9 Bad debts to Account receivable ratio = Provision for Expected credit loss/GrossTrade receivables.
10 Total debts to total assets= Total Borrowings/Total Assets.
11 Debtors turnover ratio = (Feesand commission income+Rent income)/Average Trade receivables for the quarter.
12 The Company does not hold any inventory.
13 The Company is not a manufacturing company and hence operating margin is not applicable.
14 Net profit margin = Total comprehensive income/Total Income.

Sr No Particulars
Quarter ended

September 30, 2023 June 30, 2023
1 Debt equity ratio (Refer Note 1) 0.39 0.28
2 Debt service coverge ratio (Refer Note 2) (annualised) 1.09 0.84
3 interest service coverage ratio (Refer Note 3) 14.53 7.56
4 Outstanding Redeemable Preference Shares (Quantity) {Refer Note 4} Not applicable Not applicable
5 Outstanding Redeemable Preference Shares (in Lakhs) (Refer Note 4) Not applicable Not applicable
6 Capital Redemption Reserve (Refer Note 5) Not applicable Not applicable
7 Debenture Redemption Reserve (Refer Note 6) Not applicable Not applicable
8 Net worth (Rs. in Crore) (Refer Note 7) 2,464.95 2,355.24
9 Net profit after tax (Rs. in Crore) 219.36 115.77
10 Earnings per share: (Not annualised)

Basic (in Rs.) 6.14 3.25
Diluted (in Rs.) 5.99 3.18

11 Current ratio (Refer Note 8) Not applicable Not applicable
12 Long term debt to working capital (Refer Note 8) Not applicable Not applicable
13 Baddebts to Accounts receivable ratio (Refer Note 9) 0.01 0.03
14 Current liability ratio (Refer Note 8) Not applicable Not applicable
15 Total debts to total assets ratio (Refer Note 10) 0.24 0.20
16 Debtors turnover ratio (Refer Note 11) 2.14 2.00
17 Inventory turnover ratio (Refer Note 12) Not applicable Not applicable
18 Operating margin (%) (Refer Note 13) Not applicable Not applicable
19 Net profit margin (%) (Refer Note 14) 77% 73%
20 Sector specific equivalent ratios, as applicable Not applicable Not applicable

Annexure 1

Disclosure in compliance with Regulation 52(4) of the SESI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, for
the quarter ended September 30, 2023

360 ONE WAM LIMITED (Formerly known as IIFL Wealth Management Limited)
CIN : L74140MH2008PLCl77884

Regd. Office :- 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel West, Mumbai 400013, Maharashtra, India
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Corporate& RegisteredOffice: 360 ONECentre, KamalaCity, SenapatiBapatMarg, LowerParellWestl, Mumbai - 400 013

360 ONEWAM LIMITED (Formerly known as IIFL Wealth Management Limited)

Particulars Remarks
Name of listed entity 360 ONEWAM LIMITED(Formerly known as

IIFL Wealth Management Limited)
Mode of fund-raising Public issue/ Private Not Applicable
placement
Type of instrument Non-convertible Securities Not Applicable
Date of raising funds Not Applicable
Amount raised in Rs.Crore Not Applicable
Report filed for quarter ended September 3D,2023
Is there a deviation/ variation in use of funds Not Applicable
raised?
Whether any approval is required to vary the Not Applicable
objects of the issue stated in the prospectus/
offer document?
If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after Not Applicable
review
Comments of the auditors, if any -

B. Statement of deviation! variation in use of Issue proceeds: We confirm that there was no new
issuance of Non-Convertible Securities during the quarter ended September 30, 2023, by the
Company and there is no outstanding balance of proceeds of previous issuance of Non-Convertible
Securities with the Company. Accordingly, the below statement of deviation/ variation in use of
Issue proceeds of Non-Convertible Securities is not applicable to the Company.

Name ISIN Mode Type Date Amount Funds Any If8 is Yes, Rem-
of of of of Raised utilized deviation then specify arks,
the Issuer Fund instrument rajsin~ (Yes/ No) the purpose ifany

Raising funds offorwhich
(Public the funds
issues/ were utilized
Private
Placement

We confirm that there was no new issuance of Non-Convertible Securities during the quarter ended
September 30, 2023, by the Company and there is no outstanding balance of proceeds of previous
issuance of Non-Convertible Securities with the Company.

A. Statement of utilization of issue proceeds:
Annexure V

360zm
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360 ONE WAM LIMITED (Formerly known as IIFL Wealth Management Limited)

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized asagainst what was originally disclosed.

»s-: ~,'OC·\·~\.~~'\~-~ ;;:::, ,~-..;.\\
Signature: "<--Y'\('"< \ '. ~ lr; ~
Name of signatory: Mr. Sanjay Wadh a ..,..,/.'s'I
Designation: Chief Financial Officer :~~

Origina Modifie Original Modified Funds Amount of Remarks
I d Allocatio Allocation, if Utilise deviation/variation , jf any
Subject Object, n any d for the quarter

if any according to
applicable object (in
Rs.crore and in %)

Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the
following table:
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