360
Z

July 30, 2024

The Manager, The Manager,

Listing Department, Listing Department,

BSE Limited, National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Tower, Exchange Plaza, 5 Floor, Plot C/1, G Block,
Dalal Street, Bandra - Kurla Complex, Bandra (E),
Mumbai 400 001. Mumbai 400 051.

BSE Scrip Code: 542772 NSE Symbol: 3600NE

Dear Sir / Madam,

Subject: Outcome of the meeting of the Board of Directors of 360 ONE WAM LIMITED held on
Tuesday, July 30, 2024

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing

Regulations, 2015”), we wish to inform you that the Board of Directors (“Board”) of 360 ONE WAM

LIMITED (“Company” and formerly known as IIFL Wealth Management Limited) at its meeting held

today through audio-visual electronic communication has, inter-alia approved:

a. unaudited financial results (consolidated and standalone) of the Company for the quarter
ended June 30, 2024;

b. second interim dividend for the financial year 2024-25 of Rs. 2.5/- (Rupees two and paise
fifty only) per equity share of face value of Re. 1/- (Rupee one only) each and has fixed the
record date as Wednesday, August 7, 2024, for this purpose. The said interim dividend will
be paid / dispatched on or before Wednesday, August 28, 2024, subject to applicable taxes;
and

C. appointment of Mr. Akhil Gupta, Independent Director of the Company, as Chairperson of
the Board of the Company with effect from August 25, 2024, in view of completion of tenure
of Mr. Nilesh Vikamsey as an Independent Director of the Company on August 24, 2024.

The Board expressed its deep appreciation and gratitude for the valuable contributions of
Mr. Nilesh Vikamsey made during his tenure as an Independent Director of the Company

and the Chairperson of the Board.

Further, we have enclosed the following:

1. Results Update containing update on the unaudited financial results for the quarter ended
June 30, 2024, as ‘Annexure I’;

2. Limited Review Report on unaudited consolidated financial results along with unaudited
consolidated financial results for the quarter ended June 30, 2024, as ‘Annexure II’;

3. Limited Review Report on unaudited standalone financial results along with unaudited

standalone financial results for the quarter ended June 30, 2024, as ‘Annexure lII’; and

4, Certificate pursuant to Regulation 54(3) of the Listing Regulations, 2015, from the statutory
auditor of the Company regarding maintenance of security cover for the listed non-
convertible debentures issued by the Company, as ‘Annexure IV’.

Kindly note that, the listed non-convertible debentures issued by the Company are secured by way
of first mortgage on the immovable property, trade receivables, investments in bonds / debentures
/ units of mutual funds / AlFs and other fixed assets such that a security cover of 100% or higher
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as per the terms of offer document is maintained. Accordingly, as per the requirement of
Regulation 54(2) of the Listing Regulations, 2015, we confirm that the Company is maintaining the
100% or higher security cover as required as per the terms of offer document.

Disclosure in accordance with Regulation 52(4) of the Listing Regulations, 2015, read with applicable
SEBI Circular(s) in respect of the listed commercial papers and non-convertible debentures of the
Company, forms part of aforesaid standalone financial results enclosed herewith as Annexure lll.

We further confirm that there was no new issue of non-convertible securities during the quarter
ended June 30, 2024, by the Company and there is no outstanding balance of proceeds of previous
issuance of non-convertible securities with the Company. Accordingly, statements under Regulation
52(7) and (7A) of the Listing Regulations, 2015, by the Company confirming the aforesaid, for the
quarter ended June 30, 2024, are enclosed herewith as ‘Annexure V.

The meeting of the Board commenced at 2:30 p.m. (IST) and concluded at 5:50 p.m. (IST).
The aforesaid financial results shall be uploaded on the websites of the Stock Exchange at

www.nseindia.com and www.bseindia.com and on the website of the Company at
https://ir.360.one/.

Please take the same on your records.

Thanking you.
Yours truly,

For 360 ONE WAM LIMITED

(formerly known as IIFL Wealth Management Limited)
ROHIT
SHRINIWAS
BHASE
Rohit Bhase
Company Secretary
ACS: 21409

Encl.: As above
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Annexure |

360 ONE WAM Ltd. Results Update - Q1 FY25

Key Highlights

Q1 FY25 PAT AT RS 243 CRORE - UP 34.2% YoY
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Q1 FY25 TOTAL REVENUES AT RS 697 CRORE - UP 60.6% YoY AND 11.9% QoQ

OVERALL ASSETS UNDER MANAGEMENT (AUM) AT RS 5,21,208 CRORE AS ON JUNE 2024

ANNUAL RECURRING REVENUE (ARR) AUM AT RS 2,21,287 CRORE - UP 33.5% YoY AND 10.4% QoQ

BOARD APPROVED INTERIM DIVIDEND OF RS 2.50 PER SHARE

360 ONE TO ACQUIRE ET MONEY, INDIA’S LEADING INVESTMENT ADVISOR

Rs in Crs. Q1 FY25 Q4 FY24 Q-0-Q % Q1 FY24 Y-0-Y %
Revenue from Operations 600 573 4.7% 406 48.0%
Annual Recurring Revenue 376 357 5.3% 322 16.8%
Transactional / Brokerage Income 225 216 3.9% 84 167.9%
Other Income 97 50 93.7% 29 238.2%
Total Revenues 697 623 11.9% 434 60.6%
Total Expenses 265 300 -11.8% 210 25.9%
Operating Profit Before Tax (OPBT) 335 273 22.9% 195 71.8%
Profit before Tax (before exceptional item) 432 323 33.9% 224 93.1%
Exceptional Item (net of taxes) 88 - - - -

Profit After Tax incl. OCI 243 241 0.9% 181 34.2%




Mumbai, July 30, 2024: 360 ONE WAM Limited, one of India’s largest wealth and alternates asset managers, announced

its financial results for the quarter ended June 30, 2024.

Business Performance

e Assets under Management for 360 ONE stood at Rs 5,21,208 Crs, consisting of ARR AUM of Rs 2,21,287 Crs and
Transactional / Brokerage AUM of Rs 2,99,921 Crs

o Wealth Management: ARR AUM rose to Rs 1,41,635 Crs (+39% YoY) supported by robust growth across

segments. Our 360 ONE Plus proposition saw growth of 71% YoY, while Distribution and Lending businesses grew
by 26% YoY and 35% YoY respectively

o Asset Management: ARR AUM increased to Rs 79,652 Crs (+24% YoY) mainly driven by growth in Listed Equity

(+42% YoY), Credit (+23% YoY) and Private Equity (+11% YoY) segments

e In Q1 FY25, 360 ONE Wealth successfully onboarded 150+ clients (with more than Rs 10 Crs ARR AUM). During this
period, clients having ARR AUM above Rs 50 Crs, increased by 50+. Overall, the segment manages assets for 7,400+
relevant clients

e InJune 2024, the Company entered into a definitive agreement to acquire wealth-focused ET MONEY, subject to
regulatory approvals. The acquisition allows 360 ONE and ET Money to leverage their product suite, domain
understanding of the business, portfolio advisory solutions, brokerage services and credit solutions to a large user
base

e In Q1, 360 ONE was recognized as “Great Place to Work 2024” in addition to Best Domestic Private Bank - India by

FinanceAsia Awards and Best Fund of the Year - Equity at the Global Private Banking Innovation Awards 2024

Financial Performance for the quarter ended June 30, 2024

e Total Revenue increased by 60.6% YoY to Rs 697 Crs driven by strong growth in ARR AUM and higher
transactional/brokerage income

¢ Revenue from Operations was Rs 600 Crs - an increase of 48.0% YoY

¢ ARR revenue was Rs 376 Crs - an increase of 16.8% YoY

¢ Combined ARR retention remained stable at 72 basis points (bps). Within that, Wealth Management retention was
at 71 bps, while Asset Management retention was at 74 bps

¢ Consolidated Profit After Tax was Rs 243 Crs - an increase of 34.2 % YoY as against Rs 181 Crs for Q1 FY24

e Tangible net worth of Rs 3,031 Crs was primarily deployed as investments in the wealth (Rs 882 Crs), asset
management (Rs 290 Crs) and lending (Rs 1,502 Crs) businesses. Tangible Return on Equity rose to 33.5% in Q1 FY25
as against 28.6% for Q1 FY24

e Board approved Rs 2.50 per share as the 2" interim dividend for the year ended March 31, 2025




Mr. Karan Bhagat (Founder, MD & CEO) said “the Union Budget's emphasis on economic growth and fiscal stability
reflects a solid foundation of growth for India, which will provide increased opportunities for our clients. With regulatory
changes for various asset classes and potential for further value creation, wealth managers will play an important role

in guiding clients towards a more balanced and prudent asset allocation strategy, ensuring long-term success.

We are happy to report that the Company recorded its highest ever quarterly profit in Q1. At 360 ONE, our focus on
consolidation has laid a strong base for future growth and strengthened our position as one of the leading players in
India. We continue to be an employer of choice, attracting senior private bankers and seasoned investment
professionals. As we embrace new challenges and opportunities, we remain committed to accelerated growth and

continuous improvement across all segments in the coming quarters.”

For further information, please contact:
Mr. Akshay Gavankar

Email: ir@360.one
Phone: +91 86558 09111

Click here to register for conference call Click here for investor presentation

360 ONE WAM Q1 FY25 Analyst Conference call is scheduled for Wednesday, July 31, 2024, at 2:00 PM IST



mailto:ir@360.one
https://us02web.zoom.us/webinar/register/WN_hm5p_bXCRiG1bbvuGirJEg
https://ir.360.one/

Annexure I1

- Chartered Accountants
Delo‘tte Lotus Corporate Park
1%t floor, Wing A-G
- CTS No. 185/A, Jay Coach,
HaSklns & sells LLP Off Western Express highway
Goregaon (East)

Mumbai — 400 063
Maharashtra, India

Tel: +91 22 6245 1000
Fax: +91 22 6245 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
360 ONE WAM LIMITED (Formerly known as IIFL Wealth Management
Limited)

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of 360 ONE WAM LIMITED (Formerly known as IIFL
Wealth Management Limited) (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”) for the quarter ended
June 30, 2024 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33, Regulation 52 and Regulation 54 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33, Regulation 52 and Regulation 54 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent’s personnel responsible for
financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Regd. Office: One International Center, Tower 3, 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai — 400013, Maharashtra,
India. (LLP Identification No. AAB-8737)
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4. The Statement includes the results of the following entities:

Sr no | Name of the Entities Relationship
1 360 ONE WAM Limited (Formerly IIFL Wealth | Parent
Management Limited)
2 360 ONE Prime Limited (Formerly IIFL Wealth | Subsidiary
Prime Limited)
3 360 ONE Asset Management Limited (Formerly | Subsidiary
IIFL Asset Management Limited)
4 360 ONE Portfolio Managers Limited (Formerly | Subsidiary
IIFL Wealth Portfolio Managers Limited)
5 360 ONE Distribution Services Limited (Formerly | Subsidiary
IIFL Wealth Distribution Services Limited)
6 360 ONE Investment Advisers & Trustee Services | Subsidiary
Limited (Formerly IIFL Investment Advisers &
Trustee Services Limited)
7 360 ONE Asset Trustee Limited (Formerly IIFL | Subsidiary
Trustee Limited)
8 360 ONE IFSC Limited (Formerly IIFL Wealth | Subsidiary
Securities IFSC Limited)
9 360 ONE Alternates Asset Management Limited Subsidiary,
incorporated on
October 31,
2023
10 360 ONE Asset Management (Mauritius) Limited | Subsidiary
(Formerly IIFL Asset Management (Mauritius)
Limited)
11 360 ONE Capital Pte Limited (Formerly IIFL | Subsidiary
Capital Pte Limited)
12 360 ONE INC. (Formerly IIFL Inc.) Subsidiary
13 360 ONE Private Wealth (Dubai) Limited | Subsidiary
(Formerly IIFL Private Wealth Management
(Dubai) Limited)
14 360 ONE Capital (Canada) Limited (Formerly IIFL | Subsidiary
Capital (Canada) Limited)
15 MAVM Angels Network Private Limited Subsidiary

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of
other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any

material misstatement.
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6. We did not review the financial results of one subsidiary included in the
consolidated unaudited financial results, whose financial results reflect total
revenues of Rs. 267.46 crore for the quarter ended June 30, 2024, total net
profit after tax of Rs. 78.50 crore for the quarter ended June 30, 2024 and total
comprehensive income of Rs. 78.50 crore for the quarter ended June 30, 2024,
as considered in the Statement. These financial results have been reviewed by
other auditors whose reports have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiary is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Anjum Digitally signed by

Anjum Altaf Qazi
Altaf Qazi 7% 050
Anjum A. Qazi
Partner
(Membership No. 104968)
(UDIN: 24104968BKCMHK6328)
Place: July 30, 2024
Date: Mumbai
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- Chartered Accountants
Delo‘tte Lotus Corporate Park
1%t floor, Wing A-G
- CTS No. 185/A, Jay Coach,
HaSklns & sells LLP Off Western Express highway
Goregaon (East)

Mumbai — 400 063
Maharashtra, India

Tel: +91 22 6245 1000
Fax: +91 22 6245 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
360 ONE WAM LIMITED (Formerly known as IIFL Wealth Management
Limited)

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of 360 ONE WAM LIMITED (Formerly known as IIFL
Wealth Management Limited) (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”) for the quarter ended
June 30, 2024 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33, Regulation 52 and Regulation 54 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33, Regulation 52 and Regulation 54 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent’s personnel responsible for
financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Regd. Office: One International Center, Tower 3, 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai — 400013, Maharashtra,
India. (LLP Identification No. AAB-8737)
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4. The Statement includes the results of the following entities:

Sr no | Name of the Entities Relationship
1 360 ONE WAM Limited (Formerly IIFL Wealth | Parent
Management Limited)
2 360 ONE Prime Limited (Formerly IIFL Wealth | Subsidiary
Prime Limited)
3 360 ONE Asset Management Limited (Formerly | Subsidiary
IIFL Asset Management Limited)
4 360 ONE Portfolio Managers Limited (Formerly | Subsidiary
IIFL Wealth Portfolio Managers Limited)
5 360 ONE Distribution Services Limited (Formerly | Subsidiary
IIFL Wealth Distribution Services Limited)
6 360 ONE Investment Advisers & Trustee Services | Subsidiary
Limited (Formerly IIFL Investment Advisers &
Trustee Services Limited)
7 360 ONE Asset Trustee Limited (Formerly IIFL | Subsidiary
Trustee Limited)
8 360 ONE IFSC Limited (Formerly IIFL Wealth | Subsidiary
Securities IFSC Limited)
9 360 ONE Alternates Asset Management Limited Subsidiary,
incorporated on
October 31,
2023
10 360 ONE Asset Management (Mauritius) Limited | Subsidiary
(Formerly IIFL Asset Management (Mauritius)
Limited)
11 360 ONE Capital Pte Limited (Formerly IIFL | Subsidiary
Capital Pte Limited)
12 360 ONE INC. (Formerly IIFL Inc.) Subsidiary
13 360 ONE Private Wealth (Dubai) Limited | Subsidiary
(Formerly IIFL Private Wealth Management
(Dubai) Limited)
14 360 ONE Capital (Canada) Limited (Formerly IIFL | Subsidiary
Capital (Canada) Limited)
15 MAVM Angels Network Private Limited Subsidiary

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of
other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any

material misstatement.
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6. We did not review the financial results of one subsidiary included in the
consolidated unaudited financial results, whose financial results reflect total
revenues of Rs. 267.46 crore for the quarter ended June 30, 2024, total net
profit after tax of Rs. 78.50 crore for the quarter ended June 30, 2024 and total
comprehensive income of Rs. 78.50 crore for the quarter ended June 30, 2024,
as considered in the Statement. These financial results have been reviewed by
other auditors whose reports have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiary is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Anjum Digitally signed by

Anjum Altaf Qazi
Altaf Qazi 7% 050
Anjum A. Qazi
Partner
(Membership No. 104968)
(UDIN: 24104968BKCMHK6328)
Place: July 30, 2024
Date: Mumbai
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Chartered Accountants

DRk o
Haskins & SellsLLP OFF Wesior Express Highviay
Goregaon (East)

Mumbai - 400 063
Maharashtra, India

Tel: +91 22 6245 1000
Fax: +91 22 6245 1001

Independent Auditor’s Certificate on Book Value of Assets of the Company Contained in
Columns A to J of Statement of Security Cover and Statement of Compliance Status of
Financial Covenants in respect of Listed Non-Convertible Debentures of the Company for the
quarter ended 30 June, 2024

To

The Board of Directors

360 ONE WAM Limited

360 ONE Centre, Kamala Mills
Lower Parel (W),

Mumbai - 400013

REF: AQ/2024-25/027

1. This certificate is issued in accordance with the terms of our engagement letter dated 19 July, 2024.

2. We, Deloitte Haskins & Sells LLP, Chartered Accountants, the Statutory Auditors of 360 ONE WAM
Limited (formerly known as IIFL Wealth Management Limited) (“the Company”), have been
requested by the Management of the Company to certify Book Value of Assets of the Company
contained in Columns A to J of Statement of Security Cover and Statement of Compliance Status of
Financial Covenants in respect of Non-Convertible Debentures of the Company for the quarter ended
30 June, 2024 (hereinafter referred together as “the Statement”).

The Statement is prepared by the Company from the unaudited books of account and other relevant
records and documents maintained by the Company as at 30 June, 2024 pursuant to requirements
of Circular no. SEBI / HO / MIRSD / MIRSD _ CRADT / CIR / P / 2022 / 67 dated May 19, 2022
issued by Securities and Exchange Board of India in terms of regulation 54 read with regulation
56(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Regulation 15(1)(t) of Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993 (hereinafter referred together as “the SEBI Regulations”),
as amended, for the purpose of submission to Beacon Trusteeship Limited, Debenture Trustee of
the above mentioned Listed Debt Securities (hereinafter referred to as “the Debenture Trustee”).
The responsibility for compiling the information contained in the Statement is of the Management
of the Company and the same is initialed by us for identification purposes only.

Management’s Responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company, including
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances. The
management is solely and entirely responsible for determining the fair value of the assets included
in the Statement.

Regd. Office. One International Center, Tower 3, 27™ -32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra,
India. (LLP Identification No. AAB-8737). Deloitte Haskins & Sells LLP is a limited Liability Partnership registered under the Limited Liability Partnership
Act, 2008 having LLP Identification No. AAB-8737
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The management of the Company is also responsible for ensuring that the Company complies with
all the relevant requirements of the SEBI Regulations and for providing all relevant information to
the Debenture Trustee and for complying with all the covenants as prescribed in the terms of
Debenture Trust Deed.

Auditor’s Responsibility

5.

Pursuant to the requirements of Circular no. SEBI / HO / MIRSD / MIRSD _ CRADT / CIR / P / 2022
/ 67 dated May 19, 2022 issued by Securities and Exchange Board of India, our responsibility for
the purpose of this certificate is to provide a limited assurance on whether the Book Value of Assets
of the Company contained in Columns A to ] of Statement of Security Cover and Statement of
Compliance Status of Financial Covenants in respect of Non-Convertible Debentures of the Company
for the quarter ended 30 June, 2024 have been accurately extracted from the unaudited books of
account of the Company and other relevant records and documents maintained by the Company.
This did not include the evaluation of adherence by the Company with all the applicable guidelines
of the SEBI Regulations.

A limited assurance engagement involves performing procedures to obtain sufficient appropriate
evidence on the criteria and scope mentioned in paragraph 10 below. The procedures performed
vary in nature and timing from, and are less extent than for, a reasonable assurance engagement.
Consequently, the level of assurance obtained in a limited assurance engagement is substantially
lower than the assurance that would have been obtained had a reasonable assurance engagement
been performed.

The unaudited financial results for the quarter ended 30 June, 2024, have been reviewed by us, on
which we have issued unmodified conclusion vide our report dated 30 July, 2024. Our review of the
unaudited financial results was conducted in accordance with the Standard on Review Engagements
("SRE") 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial results
are free from material misstatement.

We conducted our examination and obtained the explanations in accordance with the Guidance Note
on Reports or Certificates for Special Purposes issued by the ICAI. This Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Review Historical Financial Information,
and Other Assurance and Related Services Engagements.

Criteria and Scope

10. The information contained in the Statement related to the Company is extracted from the unaudited

books of account of the Company for the quarter ended 30 June, 2024 and other relevant records
and documents maintained by the Company. Accordingly, we have performed the following
procedures in relation to verification of the Statement:

a) Read the Statement received from the management.
b) Traced the book value of assets from the unaudited books of account of the Company as at 30
June, 2024 and other relevant records and documents maintained by the Company, in the

normal course of its business.

c) Reviewed the Debenture Trust Deed to understand the nature of charge (viz. exclusive charge
or pari-passu charge) on assets of the Company.
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d) Obtained Register of Charges filed by the Company as per the requirements of the Companies
Act, 2013 to confirm the disclosure of the secured assets.

e) Tested the arithmetical accuracy of the information included in the Statement.

f) Obtained the working prepared by the Management for compliance with the relevant ratios
related to the Company and recomputed the ratios.

g) Performed necessary inquiries with the management and obtained necessary representations.

h) Performed necessary inquiries with the management and verified that there are no financial
covenants which needs to be complied with as per Debenture Trust Deed.

Conclusion

11. Based on the procedures performed as referred to in paragraph 10 above and according to the
information, explanations and representation provided to us by the Management of the Company,
nothing has come to our attention that causes us to believe that the Book Value of Assets of the
Company contained in Columns A to J of Statement of Security Cover related to the Company have
not been accurately extracted from unaudited books of account of the Company for the quarter
ended 30 June, 2024 and other relevant records and documents maintained by the Company.

Restriction on Use and Distribution

12. This certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of submission to the Debenture Trustee and should not be used by any other person or for
any other purposes without our prior consent in writing. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this certificate
is shown or into whose hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No.117366W / W-100018)

. Digitally signed
Anjum by Anjum Altaf

azl
Altaf Qazi gate: 2024.07.30
17:15:43 +05'30'
Anjum A. Qazi
Partner
(Membership No. 104968)
(UDIN: 24104968BKCMHL7919)
Place: Mumbai
Date: July 30, 2024
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Annexure V
A. Statement of utilization of issue proceeds:
Name | ISIN | Mode Type Date | Amount! Funds | Any | if 8isYes, | Rem-
of of of of Raised | utilized | devia-| then arks,
the Fund instrumentj raising tion | specify if any
Issuer Raising funds (Yes/ | the
{Public No) purpose
issues/ of for
Private which the
Placement) funds
were
utilized
1 2 3 4 5 6 7 8 9 10
We confirm that there was no new issuance of Non-Convertible Securities during the quarter
ended June 30, 2024, by the Company and there is no outstanding balance of proceeds of
previous issuance of Non-Convertible Securities with the Company.

B. Statement of deviation/ variation in use of Issue proceeds: We confirm that there was no new
issuance of Non-Convertible Securities during the quarter ended June 30, 2024, by the Company
and there is no outstanding balance of proceeds of previous issuance of Non-Convertible Securities
with the Company. Accordingly, the below statement of deviation/ variation in use of issue
proceeds of Non-Convertible Securities is not applicable to the Company.

Particulars

Remarks

Name of listed entity

360 ONE WAM LIMITED {formerly known as
HFL Wealth Management Limited)

Mode of fund-raising (Public issue/ Private
placement)

Not Applicable

Type of instrument - Non-convertible
Securities

Not Applicable

Date of raising funds

Not Applicable

Amount raised in Rs. crore

Not Applicable

Report filed for quarter ended

June 30, 2024

Is there a deviation/ variation in use of funds
raised?

Not Applicable

Whether any approval is required to vary the
ohjects of the issue stated in the prospectus/
offer document?

Not Applicable

If yes, details of the approval so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the deviation/ variation

Not Applicable

Comments of the audit committee after
review

Not Applicable

Comments of the auditors, if any

360 ONE WAM LIMITED (Formerly known as IFL Wealth Management Limited)

Corporate & Registered Office; 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013

Tel (91-221 4876 5600 Fax {91-22) 4646 4706  Email secretarial@360.one www.360.0ne  CIN:L74140MH2Z008PLC1 77884
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