
Report on

1. Company’s philosophy on Code of Governance

2. Board of Directors
a) Composition:

b) Board Meetings

Polyplex
Corporation Ltd.



Name of Director and DIN Category of  
Directorship

No. of 
Board 
Meetings 
Attended

Attendance 
at the last 

AGM

No. of Other 
Directorships**

Other Committee 
Memberships***

Member Chairman

A. Non-Executive Directors
A.1 Promoters Category

  No 1 1

  No Nil Nil Nil

A.2 Independent Directors
 No Nil Nil Nil

 No Nil Nil Nil

 No 9

 No Nil Nil Nil

A.3 Others – Non-Independent
 Yes Nil Nil Nil

B. Executive Director
 No 1 Nil

* Mr. Rakesh Awasthi ceased to be director w.e.f. May 3, 2016 consequent upon withdrawal of nomination by IDBI Bank Ltd.

** Only Indian Public Limited Companies are considered. 

*** For determining the chairmanship/membership of Committees only Audit Committee and Stakeholders’ Relationship Committee have been 
considered. 

d) Details of shares held by the Directors in the Company 
are as follows:

S. 
No.

Name of Director No. of shares held as 
on March 31, 2016

Surana

e) Information placed before the Board includes :

f) Review of Compliance Report:
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g) Code of Conduct:

3. Audit Committee
a) Composition:

b) Meetings of the Audit Committee :

Name of Member Meetings attended

c) Powers and Role of the Audit Committee :
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d) Review of information by the Audit Committee:

4. Nomination and Remuneration Committee and 
Remuneration to Directors
a) Composition:

Name of Member Meetings attended

b) Terms of reference:
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c) Details of Remuneration and other terms of appointment of 
Directors:

 i. Executive Director

  Mr. Pranay Kothari :

C

C

Total C

C

C

C

C

 ii. Non-Executive Directors

C

C C

S. 
No.

Name of Non-Executive 
Directors

Sitting Fees 
(D)

  *Sitting fee paid to nominating institution i.e. IDBI 
Bank Limited. Further Mr. Rakesh Awasthi ceased to 
be Director w.e.f. May 3, 2016 consequent upon his 
withdrawal of nomination by IDBI Bank Ltd.

  ** Amount aggregating to C17.43 Lacs was paid 

partner towards professional fee, including service tax 
and reimbursement of expenses. 

C

5. Stakeholders’ Relationship Committee
a) Composition:
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inter alia

b) Meetings of Stakeholders’ Relationship Committee :

c) Investor Grievance Redressal:

d) Process of transfer of shares

6. Corporate Social Responsibility (CSR) Committee 
a) Composition:

7. Finance Committee
(a) Composition:

 

inter alia

(b) Meetings of the Finance Committee:

Name of Member Meetings attended

 

8. Risk Management Committee 

9. Independent Directors, their meetings and 
Familiarisation Programme
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10. Subsidiary Monitoring Framework 

11. Related Party Transactions

12. General Meetings:

AGM Financial Year Date of Meeting Location of the Meeting Time

* Chairman of the Audit Committee could not attend the Annual General Meeting.

Financial Year/ Date 
of Annual General 
Meeting

Subject

 
C
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Financial Year/ Date 
of Annual General 
Meeting

Subject

 
C

C

 

C

13. Disclosures :

appointment are given in the Notice convening the ensuing 
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14. Company’s Website and its Policies with Weblinks:

a) Corporate Social Responsibility (CSR) Policy:

b) Nomination & Remuneration Policy:

c) Whistle Blower Policy (Policy on vigil mechanism)

d) Policy on Related Party Transactions:

e) Policy for determining ‘Material Subsidiaries’:

f) Code of Conduct for Board Members and Senior 
Management:

g) Familiarisation programme for Independent Directors:

h) Code of Conduct for Insider Trading/Code of Practices 
& Procedures for fair Disclosure of Unpublished Price 
Sensitive Information:

i) Code of Internal Procedures and Conduct for Regulating, 
Monitoring and Reporting of Trading by Insiders:

j) Policy for preservation and archival of documents:

16. Means of Communication 

Declaration by the CEO pursuant to Para D to Schedule V of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 regarding adherence to the Code of Conduct.

Pranay Kothari
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General Shareholders Information

I. Annual General Meeting:

Date, Time and Venue:
 

 

II. Financial Year:

III. Book Closure Date:  

IV. Dividend Payment Date:

V. Listing on Stock Exchanges:

VI. Scrip Code:

524051

POLYPLEX 

PLYP.BO

INE633B01018

VII. Market Price Data:

Months
BSE NSE

High Price 
(D)

Low Price 
(D)

Volume 
(Nos.)

High Price 
(D)

Low Price 
(D)

Volume 
(Nos.)

Total 30,27,780 9,244,474

Source: www.bseindia.com and www.nseindia.com
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VIII. Stock Performance of the Company in comparison to NSE Nifty

 Polyplex’s share price movement vs. NSE Nifty Index (2015-16)

IX. Registrars and Share Transfer Agents (RTA):

 Karvy Computershare Private Limited 

X. Share Transfer System:

XI. Distribution of Shareholding: 

Shareholding in Number of Shares No. of 
Shareholders

% of total 
shareholders

Nominal Amount 
(in D)

% of Total 
Nominal Amount

Total 13,643 100.00 31,98,46,000 100.00
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Category Shares held (Nos.) Percentage of Shareholding
1 Promoters 

   Sub Total 16,001,534 50.03
2 Non- Promoters

   Sub-Total 1,59,83,066 49.97
   Grand Total 3,19,84,600 100.00

XII. Dematerialisation of shares and liquidity

Particulars No. of shares % of Total Capital No. of Accounts

Physical

Grand Total 3,19,84,600 100.00 13,643

XIII.

XIV.

Particulars Number of shareholders Number of shares

1
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XV. Commodity price risk or foreign exchange risk and hedging activities:

XVI. Plant Locations

XVII. Investor Correspondence:
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AUDITORS’ COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE 

To 
The Members of Polyplex Corporation Limited

For LODHA & CO.
Chartered Accountants

N.K. LODHA
Partner
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