Corporate Governance Repor?‘

(In compliance clause 49 of Listing Agreement)

I  MANDATORY REQUIREMENTS

1. Corporate Governance:

Your company is committed to good corporate governance in all its activities and processes. The board of directors
shall endeavour to create an environment of fairness, equity and transparency in transactions with the underlying

objective of securing long term shareholder value, while, at the same time, respecting the right of all stakeholders.
2. Board of Directors
A.  Composition of Board:

The Board of Directors of your Company comprises 6 members, with 4 non executive Directors including the
Chairman of the Board and three independent directors who have been appointed for their professional

expertise and experience.

Sh. Ashok Sarin#  Chairman-
Non-Executive Director 8 2 1 2,78,59,152

Sh. Anil Sarin# Managing Director-

Executive Director 6 3 1 2,83,90,055

Sh. Amit Sarin# Director & CEO 10 0 0 40,97,680
Sh. Ambarish

Chatterjee Independent Director 2 3 2 NIL

Sh. Maneesh

Gupta Independent Director 1 3 0 NIL

Sh. Brajindar

Mohan Singh Independent Director 0 2 0 NIL

*(Membership and Chairmanship of Remuneration Committee, Audit committee, Share transfer Committee and shareholders’ Grievance

committee only has been considered)

# Sh. Ashok Sarin, Sh. Anil Sarin are related to each other as brothers and Sh. Amit Sarin is son of Sh. Ashok Sarin.




B.

(i) (@) Information of Board Meetings held during the year

During the Financial year 2009-2010, the members of the Board met eleven times to review, discuss and decide

about the business of the Company. The dates on which the said meetings were held are as follows:

April 2009- June 2009

April 16, 2009

May 29, 2009

June 29, 2009

July 2009 - September 2009

July 10, 2009

July 31, 2009

September 26, 2009

October 2009- December 2009

October 28, 2009

December 21, 2009

January 2010- March 2010

January 29, 2010

March 11, 2010

March 19, 2010

(i) (b) Attendance of Director at the Board Meeting & Last AGM-

Sh. Ashok Sarin

Chairman- Non-Executive

Director 11 14 No
Sh. Anil Sarin Managing Director- Executive

Director 11 16 yes
Sh. Amit Sarin Director & CEO 06 0 No
Sh. Ambarish Chatterjee  Non-Executive &

Independent Director 10 9 Yes
Sh. Maneesh Gupta Non-Executive &

Independent Director 11 10 Yes
Sh. Brajindar Non-Executive &
Mohan Singh Independent Director 09 12 No

Particulars of Directors retiring by rotation and also seeking reappointment have been given notice convening the

Annual General Meeting.




3. Audit Committee

A. Composition & Qualification of Audit Committee

Ambarish Chatterjee  Non-Executive Chairman Fellow Member of the
& Independent Institute of Companies
Director Secretaries of India having
17 years post qualification
experience in areas of
economic and corporate
legislations.
Ashok Sarin Non-Executive Member He is having more than 41 years
Director of experience in real estate
and construction industry.
Maneesh Gupta Non-Executive Member Fellow Member of the Institute
& Independent of Companies Secretaries of
Director India having more than 12 years
experience in fields of corporate
laws and legal matters
connected with civil issues
Brajindar Mohan Non-Executive Member Retired IRS & Ex. Chairman of

Singh

& Independent
Director

CBDT having 38 years of
Experience in fields of Tax
& Finance

Mr. Manoj Pahwa, Company Secretary, acts as the Secretary to the Audit Committee.

B. Meeting of Audit Committee

The Audit Committee’s terms of reference conforms to Section 292A of the Companies Act, 1956 as well as clause
49 of the Listing Agreement. During the Financial year 2009-10, four meetings of Audit Committee were held:

April 2009-June 2009 June 29, 2009 4 3
July 2009-September 2009 July 31, 2009 4 3
October 2009- December 2009 October 28, 2009 4 3
January 2010- March 2010 January 29, 2010 4 2

4. Investor/Shareholders’ Grievance Committee:

Your Company has constituted a stakeholders’ Grievance committee to look into the stakeholders’ grievances. The

committee oversees the performance of the Registrar and Share Transfer Agent and recommends measures for overall

improvement in quality of investor service.




A. Composition of Investor/Shareholders’ Grievance Committee:

Ambarish Chatterjee Non-Executive & Independent Director Chairman
Anil Sarin Executive Director Member
Maneesh Gupta Non-Executive & Independent Director Member

B. Compliance Officer

Your company has appointed Mr. Manoj Pahwa, the Company Secretary of the Company as the Compliance Officer.

C. Complaint Status

During the year the Company received 59 investor complaints, all of which have been completely resolved to the
satisfaction of the stakeholders. As on date, there is no pending complaint of any stakeholder.

Share Transfer Committee:

Your Company has constituted a Share Transfer Committee to approve the transfer of shares in physical as well as

Demat form and to approve the issuance of Duplicate Share Certificates.

A. Composition of Share Transfer Committee:

Ashok Sarin Non-Executive Director Chairman
Anil Sarin Executive Director Member
Sh. Brajindar Mohan Singh Non-Executive & Independent Director Member
Manoj Pahwa Company Secretary Member

Remuneration Committee:

Your Company has formed a Remuneration Committee to lay down the norms for determination of remuneration to be
paid to directors and executives at all levels of the Company. The Remuneration Committee has been assigned to
approve & settle the remuneration packages with the optimum blending of monetary and non-monetary outlay and as

per the prevalent norms in the industry.

A. Composition of Remuneration Committee:

Anil Sarin Executive Director Chairman
Ambarish Chatterjee Non-Executive & Independent Director Member
Maneesh Gupta Non-Executive & Independent Director Member

B. Remuneration Policy

The remuneration of directors is determined keeping in view the overall limits of section 198 and 309 of the

Companies Act, 1956. No director of the Company is paid remuneration exceeding 5% of the net profits of the

Company.




C. Particulars of Directors’ Remuneration during the financial year 2009-2010:

The details of remuneration paid to the Directors (including sitting fees paid for attending Board Meetings and
Committee Meetings) during the year ended March 31, 2010, are given below:

Sh. Ashok Sarin — — .

Sh. Anil Sarin 84,00,000 43,68,000 — 1,27,68,000
Sh. Ambarish Chatterjee — - 25,000 25,000
Sh. Maneesh Gupta - 27,500 27,500
Sh. Brajindar Mohan Singh 22,500 22,500
Total 1,28,43,000

# Perquisites include House Rent Allowance, Company’s contribution to Provident and Superannuation Funds and
other allowances.

Subsidiary Companies

The Company has 57 Subsidiaries. None of the subsidiaries are listed on any Stock Exchange, one of the Subsidiary
Companies falls within the meaning of “Material Non-listed Indian Subsidiary” as defined in Explanation | of clause

49(1l) of the Listing Agreement. However, the following compliances are duly made by the Company:
¢ The Audit Committee reviews the financial statements made by the Subsidiary Companies.

¢ The minutes of the Board Meetings of the Subsidiary Companies are placed at the Board Meeting of the Company.

¢  Astatement of all significant transactions and arrangements made by the Subsidiary Companies are informed to
the Board at periodical intervals.

General Body Meetings:
The concise details of Annual General Meetings held during the previous three years are as under:
A. Annual General Meetings:

2008-2009 20th August, 2009 at 9.30 A.M.
at 85.2 Km Stone Delhi-Jaipur Highway.
Village Bhudhla P.O. Sangwari

Distt. Rewari. 123401 (Haryana) No Special Resolution was passed
2007-2008 24th July, 2008 at 9.30 A.M. at 85.2 Km

Stone Delhi-Jaipur Highway. Village Bhudhla

P.0. Sangwari Distt. Rewari. 123401 (Haryana) No Special Resolution was passed
2006-2007 29th December, 2007 at 9.30 A.M. at 85.2 Km

Stone Delhi-Jaipur Highway. Village Bhudhla
P.0. Sangwari Distt. Rewari. 123401 (Haryana) No Special Resolution was passed




The concise details of last three Extra-ordinary General Meetings held are as under:

B. Extra-ordinary General Meetings:

Thursday, the 25th June, 85.2 Km Stone 1. To seek shareholders Unanimously
2009 at 9.30 A.M. Delhi-Jaipur Highway. approval for issue of Passed
Village Bhudhla P.O. 2,00,00,000 Convertible
Sangwari Distt. Warrants to Promoters

Rewari. 123401 (Haryana) 2. Raising of funds up to
Rs. 2000 Crores by issue
of Securities by way of QIP.

Tuesday, the 22nd May, 85.2 Km Stone Delhi-Jaipur Issue of 55,60,222 equity Unanimously
2007 at 9.30 A.M. Highway. Village Bhudhla shares of Rs. 10/- each on Passed
P.O. Sangwari Distt. preferential basis to the Flls.

Rewari. 123401 (Haryana)

Monday, the 10th 85.2 Km Stone Delhi-Jaipur To subdivide 1 equity share Unanimously
September, 2007 Highway. Village Bhudhla of Rs. 10/-each of the Company Passed
at 9.30 A.M. P.O. Sangwari Distt. into 5 Equity Shares of

Rewari. 123401 (Haryana) Rs. 2/- each.

C. Postal Ballot:
During the preceding financial year, no resolution was passed through postal ballot.

9. Disclosures
A. Disclosures of Related Party Transaction

The transactions with related parties have been discussed in detail in Note 18 to the Balance Sheet as at March

31, 2010, and the Profit and Loss Account for the year ended on that date which forms a part of this Annual

Report. The related party transactions are placed before the Board of Directors for their consideration and

approval. The Company did not have any material significant policy which may have potential conflict with the
| interest of the Company.

B. Utilization of funds raised: details

Your company had raised a sum of Rs.60,806.34 lacs in 2008, through issue of 20,144,000 Global Depository
Receipts(GDR’s) each representing one equity shares of nominal value of Rs. 2 each at the offer price of
US $ 7.494. The funds so raised have been/would be utilized for development and construction of special
economic zones, information and technology parks, hospitality sector, augmenting long term resources and
working capital requirements and unutilized funds have been placed as fixed deposits with Bank. The details of
utilization are given in note 18(xi) to accounts of the Company.

C. Management & Discussion Analysis Report:
The comprehensive Management & Discussion Analysis Report has been enclosed with this report.
D. Compliances with the Regulations

The Board of Directors periodically reviews compliance reports of the laws applicable to the Company, and the

Company initiates requisite action for strengthening of its statutory compliance procedures, as may be suggested

by the Board from time to time.




10.

11.

The Company has complied with various rules and regulations prescribed by the Stock Exchanges, Securities and
Exchange Board of India (SEBI) and other statutory authorities on all matters relating to capital markets, and no
penalties or strictures have been imposed on the Company by any of them in this regard during the last three
years.

E. Risk Management
The Company has adopted a Risk Management Policy. It has laid down procedures to inform the Board members
about potential risks, their assessment and control. These procedures are periodically reviewed to ensure that
executive management controls risks by means of properly defined framework of policies and strategies.

F.  Accounting Standard

The Company has followed the Accounting Standards laid down by the Institute of Chartered Accountants of India.

Means of Communication

The financial results of the Company are published in widely circulating national dailies such as Financial Express and
Jansatta. Information at the time of declaration of results is sent to all stock exchanges where the shares of the

Company are listed for trading.
All the above results and documents are also displayed on Company’s official website www.anantraj.com

General Shareholder Information:

Annual General Meeting  Thursday, July 22, 2010 at 9.30 A.M at the Registered office of the Company at 85.2 Km.

(Date, Time & Venue) Stone, Delhi-Jaipur Highway. Village Bhudla, P.O. Sangwari. Distt. Rewari 123401.

(Haryana)

Financial Year 1st April 2009-31st March 2010

Date of Book Closure July 10,2010 to July 22,2010

(Both days inclusive)

Dividend Record

Financial Year 2006-07
Financial Year 2007-08
Financial Year 2008-09

(Last three years) 60% (Rs.6.00 per share of the Face Value of Rs.10/- each)
75% (Rs. 1.5 per share of the Face Value of Rs.2/- each)

30% ( Rs. 0.60 per share of the Face Value of Rs.2/- each)

Dividend for Financial
Year 2009-2010

The Company has recommended dividend Rs.0.60/-(30% on Rs. 2/- fully paid up share)
per share for the financial year 2009-10.

Listing on Stock

Shares of the Company are listed on The Stock Exchange, Mumbai, National Stock

Exchanges Exchange and Luxembourg. Annual listing fees have been duly paid to the Stock
Exchanges.
Stock Code ANANTRAJ at NSE and 515055 at BSE




Financial Calender
2010-11

Tentative & Subject
to Change

1. First Quarter results -last week of July, 2010
2. Second Quarter results -24th October, 2010
3. Third Quarter results-15th Jan 2011 4. Fourth Quarter results-15th April, 2011
5. Audited yearly results for the year ended March 31, 2011- End of the May, 2011

Registrar & Transfer
Agents

(both for Electronic &
Physical Segment)

Alankit Assignments Ltd. RTA Division 2E/21,
First Floor Jhandewalan Extn. New Delhi 110055.

Share Transfer Systems

The share transfers that are received in physical form are processed and the share
certificates returned within 30 days of lodgment, subject to the documents being valid
and complete in all respects.

Depository of GDRs Deutsche Bank Trust Company Americas
60 Wall Street, New York-10005
Custodians of GDRs ICICI Bank Limited

Ist Floor, Empire Complex, 414 Senapati Bapat Marg, Lower Parel, Mumbai.

Split of shares

The Shareholders of the Company at the Extra-Ordinary General Meeting held on
Sept. 10, 2007 had accorded their consent to the Sub-division of the Equity Shares of
Rs. 10/- each into Equity Shares of Rs. 2/- each.

Secretarial Audit

Secretarial Audit is conducted on quarterly basis by the Qualified Practicing Company
Secretary to reconcile the total admitted capital with National Securties Depository Ltd.
(NSDL) and Central Depository Service Ltd. (CDSL) and the total Issued and listed
Capital. The Secretarial report is submitted to the Board of Directors and Stock
Exchanges.

Dematerialization of
Shares

The Company’s shares are available for dematerialisation on both the depositories viz
National Securties Depository Ltd. (NSDL) and Central Depository Service Ltd. (CDSL).
The ISIN no. allotted to equity shares of the Company is INE242C01024. As on 31st
March, 2010, 97.73% of total equity share capital is held in dematerialized form

with NSDL and CDSL.

Outstanding GDRs

Outstanding GDRs as on March 31, 2010 represent 963000 equity shares constituting
0.33% of the paid up equity share capital of the Company. Each GDR represents one
underlying equity share in the Company. GDR is not a specific time-bound instrument and
can be surrendered any time and converted into underlying equity shares of the
Company.

Outstanding Warrants

The Company, during the year ended March 31, 2010 issued, 2,00,00,000 (2 crore
warrant at Rs. 87/- per warrant (inclusive of Rs. 85/- per warrant as premium) the said
warrant were outstanding on March 31, 2010. The warrants are convertible into equivalent
number of shares on or before January 09, 2011.

Regd. Office &
Plant Location :

85.2 Km. Stone, Delhi-Jaipur Highway, Village Bhudla, P.O. Sangwari,
Distt. Rewari-123401 (Haryana).

Address for
Correspondence

E-2 ARA Centre, Jhandewalan Extn., New Delhi-55. Or
Alankit Assignments Ltd., RTA Division, 2E/21, First Floor Jhandewalan Extn.
New Delhi 110055.

Compliance Officer

MANOJ PAHWA (Company Secretary)

Tel : 23541940, Fax :23633326, E.Mail : manojpahwa@anantraj.com

The company has designated an e-mail id viz. manojpahwa@anantraj.com to enable the
investors to register their Complaints, if any.




Distribution of Shareholdings as on March 31, 2010:

0 - 5000 22350 98.02 8406128 2.85
5001 - 10000 183 0.80 1399826 0.48
10001 - 20000 87 0.38 1256818 0.42
20001 - 30000 38 0.17 911837 0.31
30001 - 40000 16 0.07 560917 0.19
40001 - 50000 10 0.05 483442 0.16
50001 - 100000 23 0.10 1848721 0.63
100001 and above 95 0.41 280228646 94.96
22802 100.00 295096335 100.00

Shareholding Pattern of the Company as on March 31, 2010

Promoters * 181035142 61.35
Bank & Financial Institutions 86132986 29.19
Private Bodies Corporate 14826024 5.02
Non Resident Indians 1025347 0.35
GDR 963000 0.33
Public 11113836 3.76
Total 295096335 100.00

* No pledge has been created on the shares held by promoters/or promoter group as on March 31, 2010.




Share Price Performance:

The monthly high and low quotations of equity shares of the Company traded on Bombay Stock Exchange (BSE)
and National Stock Exchange (NSE) and comparision vis-a-vis the Sensex and Nifty Indices are given below:
(In Rs. per share)

April 2009 11403 99.90 40.75 3474 100.15 40.50
May 2009 14625 127.45 72.00 4449 126.30 71.00
June 2009 14494 147.45 86.70 4291 146.30 85.90
July 2009 15670 134.40 82.00 4636 134.40 83.00
August 2009 15667 161.30 106.50 4662 161.95 106.80
September 2009 17127 158.40 131.00 5084 158.40 131.60
October 2009 15896 163.90 128.05 4712 163.80 129.00
November 2009 16926 147.75 115.35 5033 147.85 115.00
December 2009 17465 141.45 128.00 5201 141.80 128.35
January 2010 16358 158.25 128.50 4882 158.25 128.40
February 2010 16430 138.40 121.35 4922 138.40 121.30
March 2010 17528 142.80 123.00 5249 142.80 123.00

List of Top 10 Shareholders (other than Promoters) as on March 31, 2010

1 Government of Singapore Investment Corporation Pte Limited 16281689
2 Deutsche Securities Mauritius Limited 11820990
3 ABN Amro Bank NV London Branch 10381250
4 Citigroup Global Markets Mauritius Private Limited 6396025
5 Lehman Brothers Asia Limited A/C GRA Finance Corporation Ltd 5362500
6 The Master Trust Bank of Japan Ltd A/C HSBC Indian

Equity Mother Fund 4000000
7 Carlson Fund-Asian Small Cap 3700000
8 Sonata Investment Limited 3160000
9 Bessemer India Capital Partner Il SA 3111148
10 AIG Global Investment Corp. (Asia) Ltd. A/C AIG GF (Mauritius) Ltd. 2699894

TOTAL 66913496




12,

13.

14.

Auditors’ certificate on corporate governance

As required by Clause 49 of the Listing Agreement, the auditors’ certificate is annexed and forms part of this annual
report.

CEO and CFO certification

As required by Clause 49 of the Listing Agreement, the CEO / CFO certification is annexed and forms part of this annual
report.

Code of Conduct

The Company has laid down a code of conduct for all Board Members and designated senior manangement personnel
of the Company. All Board Members and senior management personnel have affirmed compliances with the code of
conduct. A declaration signed by the Director & Chief Executive Officer and Vice President (Finance) to this effect is

enclosed with this report.

Il - NON-MANDATORY REQUIREMENTS

Besides the mandatory requirements, the Company has complied with the following non-mandatory requirements
stipulated under Clause 49 of the Listing Agreement:

(@) The Company has set up a Remuneration Committee.

(b) The Company has adopted a Whistle Blower Policy to provide a mechanism for its Employees, Directors, Vendors
or customers to disclose any unethical and/or improper practice(s) taking place in the Company for appropriate
action and reporting. This policy provides the necessary safeguards to all the whistle blowers for making
disclosures in good faith.




sey Auedwiog ayL xxx

A1eipisgns auo sey Auedwog ay[

SaLIRIPISANS XIS Sey Aurdwog ay] «

%108 %007 %007 %SL %007 %007 %007 %007 %007 %007 %007 %007 %007 %007 %TSG %007 %007 %08 BuIpIoH J0 uaN3 (0
- - - - - - - - - - - - - - - - - - - QleyS Jad anjep d9e4 (g
- - - - - - - - - - - - - - - - - - - saIeyS Jo ON (e
80URIJRld
o1 or 0T 0T 00T (U3 T ot ot ot or 0T ot ot 0T o1 o1 ot (U3 leyS Jad anfeA 084 (g
¥20'vSt 00008 00008 0000007 000'G 000'0§ 00005 00008 00008 00005 00008 00008 00008 00008 000'0§ 00008 00008 00005 082’9 SaIeys Jo oN (e
alep aroge ay) uo
Auedwoa ayy Aq pjay
Aiepisans ay} Jo saleys
YEG'S99'T | T99CT (r19'917) 90’7 - - et - (re1'2) - - T02'90C 6EE'GESTT | 6V9'VT8 - (vs8's) - 0252t 01T uopexe] Jayy (ss07) / 1oid
208'9LL 819'G - 299 98T - - - 559'6 788'676'9 Tre' T - 009's Or6'TT uonexe; Joj UOISINOI]
9EETYY'T 6LT'8T (y79'97) €ITT (576'8) (688'29) £0T'S (TT2'791) (yz1'e) (9€0'99) (ovt's) 958'T0€ TCT'S9L'6T | T66'796 (062'8) (y58'8) (9te‘or) 0CT'sT 059'9C uoiexey 2i0jaq (ss07)/ Woid
686'CS 7.8'8 ¥19'9T VEV'ET ST6'8 688'29 705'6 TILT9T YE9'0T 9€0'99 ovv's 899'L 6LL'vE T69'ST 06.'8 798'8 91€'0T 7€6'8 85"/ aunypuady3 [ejoL
T62'36Y'C £50'LC - LYS'ST - - 109'%T - 018’8 - - ¥25'60€ 000'008'6T | €85'LL6 - - - ¥50'LC 80T'YS Janouln] [eyoL
ANVAINOD FHL
40 FONVWEOud
0102 ‘7€ 070z ‘78 0102 'TE 0102 'T€ 0T0zZ ‘7€ 0T0Z 'I€ 0102 ‘Te 0T0Z ‘T€ | 0TOZ ‘T€ 0102 'TE 0T0z ‘7€ 0T0zZ ‘7€ 0102 ‘7€ 0102 'T€ 0T0z ‘7€ 0102 ‘7€ 0102 ‘TE 0102 ‘7€ 0102 'T€
YOIel p3pUS | YOJB POUS | YOUR POPUS | LOIBW PSPUB | YOIE POPUS | YoIey PApUS | OIE PSpUB | YIIBW Papus| YOIe POPUS | YIEW PapUS | YISl PapUS | YOIBW PapUS | UDIBI PapUS | YOUBl POpUS | WAIEl POpUS | YOIB POPUS | YOIBW PApU3 | YOIBIN PIpUS | Ldiel papus
Jeokop o] | Jeskourlof | JeoKowploj | Jeskayilod | Jeakourod [JeoKowplo4 |Jeskoupiod | Jeskoupo |Jeekourlod | Jeakaupiod | Jeskayriod | Jeskauplod | Jeskewplod | Jeakoupdod Jeak aup o4 Jeakoyriod | Jeskoypiod | Jeakeulog | Jeakaulod
8S0'78S'6SE | 000°00S'00S | 6LL'80E'0ST | LLV'T8T'OT OLE'VTIT'6Y | T69'TZEEY | 000°009 920'70S'6% | 000°008 0S0'8ZL'€T | 000°0T0°'GT | CT'0LTTT TIL'T80'Y | 209'00Z'60T 000592007 000'699 006'6T'S 006'667'00S | €20'SS6'ECS
- SSt'9 STr'r9 - - T06'C 768’8 - 0ET'G9 968'S 611'9/0'C 060'€66 - - YLL'OL 919'785 - 019'8 UN02JY SSOT pue 30id
EYT'7SS TS5°0T 20L'7LT 650'8.T 169 8E6'VE 990'8.T TT9'sE 9T9'vLT €TTTL - - 919'7LT 076'6 92677 076'6 796'€ 016'6 8CTVLS 2unIpuadx3 SNoaue|jaIsIy
7.6'GY8'ST 66287 799'690'0ST | STY'E0TOT 8LT'6T 095'9¢ T8E'eTE 6€L'E9 ¥52'092 £95TS S90'TT Tee'L8LT sve'esL'ee | (Lve'Tvo's) (eve'er0's) vLY'TL VSE'E8T 08E'T8Y £98'€€T'TST 19SSy JuaunY 19N
- - - - - - - - - - - - 0SL'STT'0T | 6E0'CET'LTT 000°00T'S - - 000'000'00S Juswisany|
611292 - - - 629'cy 915'62C - sy |- 8T6'T0C 902°0v - - - £v9'70T - 266'CS - 990'vEY uopesyjeyded Joj Buipuad
aunyipuadxe-aAnesadoald
2eT'sv0'sT | 000°000°00S | - - - - - - - - - - - - - - - 058'609 SaoueApe [e)ideo foul
ss21301d Ul stiom [eyde)
00ETL8'LTE | - - - CI8'750'6Y | 9TL'820'EY | - 099°26'8Y | - 00S'96€'€C | 096'788'2C | 000'02S'S - - 000'ST0'00T - 065'608'77 - 920'€0T'TLT SjosSe paxi} 1IN
spuny o uopeoyddy
850'V8S'6GE | 000'00S'00S | 61L'80€'0ST | LLY'TST'OT 0LEVTT'6Y | T69'TZEEY | 000005 920'70S'6% | 000°00S 0S0'8ZL'€Z | 000°0T0'GC | ZZV'OLZ'TT | TTL'Z80'YY | 209'00Z'60T | 000'G9Z'00T 000'699 006'6YT'Sy 006'665'005 | €20'SG6'€ZS
850'090'€ - 11v'18C 96T - - - - - - - TIT'Y86'SE | 209'00L - - - £20'Sre UN0JJY SSO7 PUE Yj0id
- - - - - - - - - - - - - - - - (18u) xe pauiajeq
- - - - - - - - - - - - - - - fauop uoneaiiddy aieys
0000057 000000°00S | 61L'808'6%T yI8'TIS'SY | 169'CC8TY | - 920'700'6% | - 050'822'€T | 000°0TS'PC | 000'0SL'T 005'865'L 000000'80T | 000'G9L'66 000'69T 006'679'77 | 006'666'667 | 000'0TT'EC Sue0T paInvssun
- - - - - - - - - - - - - - - - - SUE0T PaINdes
09L'e87°0S€ | - - - - - - - - - N TTh'020'8 - - - - - 000'G.8'661 sniding 7 saniasay
Ovg'ovs'y 000'00S 000°00S 00000007 | 000°00S 000'00S 000°00S 000'00S 000'00S 000'00S 000'00S 000'00S 000°00S 000'00S 000'00S 000°00S 000'00S 000'00S 000'629 [ende dn pled
SPUNY JO SUN0S
850'785'6GE | 000005005 | 622°808'0ST | LLK'T8TOT | OLE'WTT'6Y | T69'CZE'Ey | 000005 920'70S'6Y | 000005 050'82L'€C | 000'0T0'SZ | 2Tv'0LC'TT | TTL'T80'vy | 209'002'60T | 000°G9Z'00T | 000°599 006'6VT'SY | 006'66v'00G | £20'SG6'E2S sjassy [ejoL
850'78S'6SE | 000'005'00S | 6LL'80E'0ST | LLY'T8T'OT 0LE'VTT'6Y | T69'TZEEY | 000'00S 920'705'6Y | 000'00S 0S0'8ZL'€T | 000°0T0'GZ | ZZT'0LCTT | TTLT80'PY | 09'00T'60T | 000'G9Z'00T 000'699 006'67T'GY 006'66%'00S | £20'SS6'€ZS sanliiqer [eloL
SANN4 40 INJWAOTd3A
ANV NOLLYSIIS0W 40 NOILISOd

"9G6T ‘LOV SAINVAINOD FHL 40 (8)2TZ NOILOIS ¥IANN TVAOUddY OL INVNSHNd NOILVINYOANI




SOUBIPISQNS BUIU SeY AULdWIO) YL xx

Kielpisqns auo sey Auedwo) ayy xx

SaLBIPISGNS XIs sey Auedwiod syl «

%007 %08 %007 %007 %007 %007 %007 %007 %007 %007 %007 %007 %00T %007 %00T %007 %007 %007 BuIpIoH J0 uaN3 (0
- - - - - - - - - - - - - - - - - - leys Jad anjep d9e4 (g
- - - - - - - - - - - - - - - - - - saleys Jo oN (e
20UlajRld
ot 00T 00T 00T 00T 00T 00T o1 o1 o1 o1 or o1 o1 0T o1 o1 ot o1 (qaleys Jad anjen aoed (q
000'0S 000'S 052’9 000'S 000'S 000'G 000'S 000°0S 000°0§ 000°0S 000'0S 000'0S 000°0§ 000°0§ 000°0§ 000°0§ 000'0S 000'0S 000'0S S312yS JO ON (2
lep anoge ay) uo
Auedwoa ay) Aq pjay
Kiepisans ay} Jo saeys
21£'989 - 98CYY9YT 0L9'9 (918'S) 9aTr's 798'C (€55'vS) 165'CT 9E6'CT 065°CT - TL9'0T 6€L'TT (v82'8) 06.'8 1297 - - uoiiexey Jayy (sso) / woid
- - LY9'6ET 786'C - 62r'T 8T €€9'G €€9'G ¥8L'S 0€9'G LY 0S2'S - 0€6'c €TL - - uonexey Joj UISInOlg
T/€'989 (65€'29) £€6'€88'YT 259'6 (918's) §98'L 9Ty (0z6'8t) 0£T'8T 0zL'8T 02e'st (09g'8) £YY'ST 686'9T (¥82'8) 0zLTT re'T (y7€'8) (299'T9) uonexe] 21048 (ss07)/ Woid
860'L 65€'29 82C'8 8rE'9 918'G 819'L vEL'L V6L 28’8 vEE'S 7£8'8 095'8 TI97T 7980T ¥82'8 v82'8 w16 ¥1€'8 199'79 aunypuady3 [ejoL
0L'€69 - TOT'T68'YT 000'9T - £LY'ST 088'TT ¥50'LC ¥50'LC 750'L¢C ¥50'2 - ¥50'LC €5E'LT - 700'TC 81GTT - - Janouln] [eloL
ANVAINGD 3HL
40 JONYIWHOLH3d
0T0Z ‘7€ 0T0Z ‘7€ 0T0Z ‘7€ 0T0Z ‘7€ 0T0Z ‘7€ 070Z ‘7€ 0T0Z 7€ 0702 ‘7€ | 0T0T 7€ 0T0Z ‘7€ 0T0Z 7€ 0T0Z 7€ 0T0Z 7€ 0T0Z ‘7€ 0T0Z 7€ 0T0Z 7€ 0T0Z ‘7€ 0T0Z 7€ 0T0Z ‘7€
OIB papUs | Yoiew Papus | YoreW Papus | Yoiew papus | oIB PapUS | YoIe papus | Yoie papue | Uoiep papus| YoIBW PapUS | YIB papus | YOI papus | LOIB papus | Uolel Papus | YOIBW POpUS | Yole pspus | oIe papus | ol popus | yosew pepue | yoiep papus
Jeakopiod | Jeskeyplod | Jeokondod | JeeKowplod | Jeskouriod |JeeKowpdod | Jeekewpiod | Jeekeuplod |Jeskeyriod | Jeakawplod | Jeekeuplod | Jeaksurod | JesKawpiod | Jeskalpiod Jeak alp o4 Jeakauplod | Jeekodod | Jeskeupdod | Jeakauydod
191'98T'T €16'0EG'EST | BBL'EVS'STS | 000'00S 8E8TIT'SLT | 687'90S 889'6€L 000009 TGLLTL'6Y | 0VT'T0S ¥7L'708 006'66E'9T | TYS'0EY'0ES | EV6'0GE'0LE | 88L'ETL'09T 000'00S 000'€92°209 | 00076055 0LT'ZIEY
- - - YET'GE - - - 1€6'69 - - - 8ES'Y - 296'L€ £79'8G §.0'6 8ELY 100'S UN00JY S0 pue 30id
- - 000°0TS - - - - 016'6 016'6 0T6'6 016'6 016'6 888'/8C 016'6 016'6 016'6 016'6 016'6 26'7E 2unIpuadx3 Snoaue|jaasIy
(zov'zLy) 170'1C 205'776'6C 699'€6C 8€8TIT'SLT | (627'996) ory'eey £95'72S T65'T6Y 0EE'T6Y E8'T6Y VLETT Wo'9re'e 888'6Z€'00T 96L'07 Piaarad G9Z'0ST 6ET'965 Yiv'6C S19sSY ualIn 18N
0Lr'er9 - 029's9T'20T | - - - - - - - - - - - - 00000000§ | - - Jusuisanu|
- - - - - - 000'9 - - - - ceLioe - - - - 88'0¢8 696'02C uonesieyded Joj Buipuad
ainyipuadxe-eAnesadoald
- 000'000°SL | 000°0000SE | - - - - - - - - - 020'€50'6 SPT'T10°0L 0ZT'G€9'09T - - 000'SYS - saoueApe [eyded *joul
ssai301d ul yiom [eyde)
004'STO'T 956'60S'8LT | 899'€TT'EE L6T'TLT - 899TLY'T 8YCTTIE - osz'ote'ey | - - 9SE'CEE'IT | T66'TYB'BIS | - - - 0SL'€60°20T | TEE'S06'ES 9€8'T20'Y sjasse paxij 1aN
Spuny Jo uopeayddy
191'98T'T €L6'0€G'€ST | 68L'EYS'STS | 00000S 8E8'TIT'SLT | 68Y'90S 889'6EL 000009 TSL'LTL6Y | 0VC'T0S ¥yL'T0G 006'66E'9T | TVS'OEV'0ES | EV6'0SE0LE 88L'€TL'09T 000'00S 000'€92'209 | 000'C60'SS 0LTTIEY
191'989 Y0L'L 68L'EYE'ST - 8€8'CT 687'9 889'6€C - T8LT ore'e yrL'T - TrS'0eY £70T - - - - - 1UN02JY SS07 pue 140id
- - - - - - - - - - - - - - - - (10u) xe1 pasiajeq
- - - - - - - - - - - - - - - fauop uoneaiiddy aieys
69Z'€20'€ST | - - 000'009'%LT | - - 000°00T 00091267 | - - 006'668'ST | 000°00S'62S | 006'6Y8'69€ | 88L'€ZZ'09T - 000'€92'909 | 000'Z6S'¥S 0LT'ZI8'e Sue0T painvasun
- - - - - - - - - - - - - - - - - SUBOT PaINoas
- 0008667 | - - - - - - - - - - - - - - sniding  saniasey
000008 000'00S 000'529 000008 000008 000005 000008 000°00S 000°00S 000'00S 000008 000008 000008 000°00S 000'00§ 000008 000008 000008 000008 ende dn pied
Spunj Jo s8N0
191'98T'T €L6'0€G'€ST | 68L'EYS'STS | 000°00S 8E8'TIT'SLT | 68Y'90S 889'6€L 000009 TGL'LTL6Y | 0VC'T0S .70 006'66E'9T | TVS'OEV'0ES | EV6'0SE'0LE | 88L'€TL'09T 000°00§ 000'€92°209 | 000'260'SS 0LT'TIEY 19SSy [eloL
191'98T'T €16'0€5'€ST | 68L'EY8'STS | 000'00S 8E8'TIT'SLT | 68Y'909 889'6€L 000009 TGL'ITL'6Y | 0VT'T0S vvL'70G 006'66E'9T | TVS'OEV'0ES | EV6'0SE0LE 88L'€TL'09T 000'00S 000'€92'209 | 000'C60'SS 0LTTIEY Sanilqer [eyoL
SANN4 40 INJWAQTdIA
ANV NOLLYSITISOW 40 NOLLISOd

"9G6T ‘LOV SIINVAINOD IFHL 40 (8)2TZ NOILO3S

43ANN TVAOUddY OL1 INVNSUNd NOILYINHOLNI




SaUIeIpISqNS BuIU Sey AUBdWOY BUL s+

AKieipisgns auo sey Auedwog oy xx

SALBIPISQNS XIS sey Aueduwiod syl «

%007 %00T %L %007 %08 %007 %00T %007 %00T %00T %00T %007 %00T %007 %007 %00T %G8 %00T %007 SUIpIoH J0 Juep3 (0
- - ot - - - - - - - 007 - - - - - - - - JeyS Iad an|eA 20ed (q 90ed (q
£0L'20L'C - - - - - - 00T - - - - - - - - SBIRYS JO ON (e
dusIBRId
ot ot ot 0Z67STT | 0T ot ot or or ot or 00T 00T ot ot 00T or ot 00T aleys Jad anjep a0e4 (g
000'00T 00008 9/5'9L9 T 00008 620'917'9 | 00008 00008 000'000'G | 000°000°¢ | 00067 000 000 00008 00009 000 00005 00005 000 Sa1eyS 0 ON (2
2jep anoge ay} uo
Auedwod ay) Aq pjay
Kiepisqns ay} Jo saleys
(118'TTe) - (298'726'TT) | (600'S) (187'zve) T8v'TYs’L | (129'0T) 185 - LEE00ET | - (872'TT) - - - £6€'801 8TLTL 06G2TT £02'€ET uonexey Jayy (sso) / woid
- - - - (6e8) 88€'6L6'C | - 980T - £2€°086 - - - - §29'28T 66T°eE 2858 220t UONEXe] JOj UOISIAOI
(L18'TT0) - (298T26'TT) | (600'GS) (9ze'eve) 6€8'T2STT | (129'0T) 185'9 (y99'zey'y) | 099'082°C | (0€6'Z6T) (812'TT) (T08'8) (S9¢'7Y) (zreL) 8T0'T65 116'G0T TITOLT ferdsyolo) uonexey 2104aq (sso7)/ 1od
199'82C 9ze'89T9 | TIEGISTT | T68'G9€ eT'YST - 729'01 8886 v99'CTY'y | ¥v9'S0L'ULY | 0E6'TET 81CTT T08'8 998 457 862'92C 699'8 269'L OvL'ET aunypuad3 [ejoL
08L's - Yry'16G 788'0T€ 180T 6€8'TCSTT | - SLv'9T - Y0E'986'8L | - - - - - 9TE' /18 YYTT Y9L'LIT S9T'vSE Janouiny. ejop
ANVAINOD 3HL
40 JONVINHOLYEd
070z ‘1€ 0102 ‘7€ 070z ‘78 0702 ‘1€ 0T0Z ‘7€ | 0TOC‘I€ | 00T ‘7€ 0T0Z ‘7€ | 0T0Z ‘7€ 070z ‘7€ | OT0Z ‘7€ 070z ‘1€ 070z ‘7€ | 0T0Z ‘7€ 070z ‘1€ 070z ‘78 070z ‘7€ 070z ‘78 010z ‘18
YOJE papus | YoJB Papue | YoJBp PapuUS | YoJBW Papus | YOJB Papud | YOJB PapuUS | YAJB papul | UJely papus| YoJey papua | Yale pepus | YoJep pepue | YoJep pepus | YoIB papus | Youep papus Yol papus YoIR papus | Yosep papua | UOJEW pepus | Yolep papus
Jesk 8yl Jo4 Jesf 8y 104 Jesk o 104 Jeak syl Jo4 Jeaf 8yl Jo4 Jesfeuilod | Jeakauyod JeskaLp Jod | Jesk ey Jo4 Jeskaup Jo4 Jeaf 8y} Jo4 Jeak 8} Jo4 Jeskaup Jo4 Jesk 8 Jo4 Jeskaup Jo4 Jeek sy Jo4 Jesk o 104 Jeak 8yl Jo4 Jeak 8yl Jo4
0000007 [000°0S7'E8T'T |8E6'996'8SY'T | CEV'OET | 712’8668y | 8GT'600TO9| 000'00L'0F | 000,979 | TSE'ST6TS | TSO'TIETET | LIT'E0C’OL | 006'98T'T | 6GG'GLT'8Y | 006'69€E'T TILTETEY 969'76T'LGT | LSL'TL9 9TL'08L 19€'290'6
118T2C TL0TT 780'989'TC | TY6'Y86 €08'L00T |- 999'69 6916 - - - TUYTOT | - - - - - 1Un0o0Y $507 pue 1ol
62528 - 62LT15'6C 7I8'ET PLY'EYT 919'vLT 65081 | Lev'6Ey £06'2LT - - - - - - - 2Inpuadx3 Snoaue|adsIN
769'6TL (T17'570'829) | ¥90'LvE'L 0BY'6IET | 9SP'S8TT | vY6'VO8'LYT| EV8TCT TP9'L0S | 69T'0BY'T | 9T8'9ZS'9ST | G89'6E 8CY'STT (tor'oet) | 86T'Sy 89€'99 Z6TErY (€50'28) Leee 688'8T S1985Y UaLINY 10N
- - - 000'eS 003'6.5°€0Z | - - - - - - - - - - - - e
- 00v'v88'6y | - - GG6'968'9 | - - GYL'G86'Y Y05'Z8€ - wI'se 20L'81C - - - - - uonesjeydes ioj uipuad
ainypuadxe-annesadoald
- 000°000'0SZ | €90°CTZZ89 | - - 00000005 | G/8TYEOT | - 00000097 | - - - - - - 000000°0GT | - - 0000008 saoueApe [eyded “joul ssaifoid
uliom [eyded
- 000009°TTST | 00000ZSILT | - TI99TL'OY | S8CYEST6 | - TET'IL6'EY |- TE6TIC'SL | 8ZOT8LGL | - 611'852'89 | 000°90T'C PYE'GS0'Ey | PPE'B08'90T| 608'GYOT | 68Y'9TL 89v'8Y0'T sjasse paxij 10N
spuny jo uoneayddy
0000007 [000°0S7'€8T'T |8E6'996'8SY'T | CEV'WOET | 712’8668y | 8ST'GO0TO9| 000'00L'0F | 000,979 | TSE'ST6TS | TSO'TIETET | LIT'E0C'OL | 006'98T'T | 6GG'GLT'8Y | 006'69€E'T TILTETEY 9€9'76C'1GT | LSL'TL9 9TL'08L 19€'290'6
- - - 86€'9979T | - - TGE'S9T yYI'8Y8'TC | 2€0'T9 - 695°TYS - TTL'E90'L 7Z8'7T0'T 1SLTIT 9T2'05C 1G€'199'8 1UN000Y SSOT pue 1j0id
- - 8€0'T - - - - ¥16'02Y - - - - - - - - (19u) xe} pasiajeq
- - - - - - - - - - - - 000000097 | - - - fouow uoneayiddy areys
- 000'096'Z8T'T| ZZE'VOT'YES | CTSTSIT | 90L'96Y'8Y | 0L5'28S'02G| 000002°0T | 000TLI'YY | 0000SL°C | 0000SSTOT | S80'TYO'GL | 006'989 000°EET'L9 | 006'698'T 000'855'GE | CTL'9€L'S6 | - - - SUeo? painoasun
- - - - - - - - - €65'€60'8G | - - - - - - - - - SUBOT PRINDS
- - 978'890'TE8T - - - - - - - - - - - - - - - - mz_n::m R SaMIASAY
000000 000°00S 06L'€8L'€E | 0ZBTSTT | 000°00S 06Z°09T'%9 | 000°00S 00000 | 000'000'0S | 00000005 | 000°00S 00000S 000°00S 000°00S 00000S 000005 000008 000008 000005 eyde dn pied
SpUNy JO S80IN0S
0000007 [000°0S7'E8TT |8E6'9S6'8SY'T | CEV'FOET | ¥72'866'8y | 8ST'BO0TO9| 000'00L°0F | 000°TL9'%9 | TSE'ST6TS | TSOTIBTET | LIT'E0C'9L | 006'98T'T | 6SG'G/T'89 | 006'69ET TILTETEY 9€S'TST ST | LSLTL9 9TL'05L 15€'190'6 Sjassy [eloL
0000007 [000°0S7'E8TT |8E6'9G6'8SY'T | CEV'FOET | ¥72'866'8y | 8GT'BO0TO9| 000'00L°0T | 000°TL9'F9 | TSE'ST6CS | TSOTIBTET | LIT'E0C’9L | 006'98T'T | 6GG'S/T'89 | 006'69ET 47074557 9ESTST'LST | LSLTL9 9TL'05L 15€'190'6 sailiqer (oL
SANN4 40 INJWAOTAIA
QNY NOLLYSTISOW 40 NOLLISOd

"9G6T ‘LOV SIINVAINIOD FHL 40 (8)2TZ NOILO3S ¥IANN TVAOUddY OL INVNSHNd NOILVINYOANI




CERTIFICATION TO THE BOARD PURSUANT TO CLAUSE 49(v) OF THE LISTING AGREEMENT

This is to Certify that:

a) We have reviewed financial statements and the cash flow statement for the year ended March 31, 2010 and that to the
best of our knowledge and belief:

i) These statements do not contain any materially untrue statement or omit any material facts or contain statements
that might be misleading.

ii)  These statements together present a true and fair view of the company’s affairs and are in compliance with
existing accounting standards, applicable laws and regulations.

b)  There are, to the best of our knowledge and belief, no transactions entered into by the company during the year which
are fraudulent, illegal or violative of the company’s code of conduct.

c)  We accept responsibility for establishing and maintaining internal controls for financial reporting and we have evaluated
the effectiveness of the internal control systems of the company pertaining to financial reporting and we have disclosed
to the auditors and the audit committee, deficiencies in the design or operation of internal controls, if any, of which we
are aware and the steps we have taken or propose to take to rectify these deficiencies.

d) We have indicated to the auditors and Audit Committee:
i) Significant changes in internal control during the year over financial reporting during the year.

ii)  Significant changes in accounting policies during the year and that the same have been disclosed in the notes to
financial statement; and

iii) That no instances of significant fraud have came to our notice.

For Anant Raj Industries Limited
Place: New Delhi
Date: June 19, 2010 Sd/-

Anil Sarin

Managing Director

Yogesh Sharma
Senior Vice President (Finance)

The Board of Directors

Anant Raj Industries Limited

Dear Sirs,

It is hereby certified that the members of the Board of Directors of the Company and the Management Personnel have
affirmed the compliance with the code of conduct adopted by the Company for the Financial Year ended March 31, 2010 in
terms of clause 49 | (D) of the Listing Agreement.

June 19, 2010 Yogesh Sharma Amit Sarin
New Delhi Senior V.P. Finance Director & CEO




