CORPORATE GOVERNANCE

(In compliance clause 49 of Listing Agreement)

| - MANDATORY REQUIREMENTS

1. Corporate Governance:
Your company is committed to good corporate governance in all its activities and processes. The board of
directors shall endeavour to create an environment of fairness, equity and fransparency in fransactions with the

underlying objective of securing long ferm shareholder value, while, at the same time, respecting the right of all
stakeholders.

2. Board of Directors
A. Composition of Board:

The Board of Directors of your Company comprises 6 members, with 4 non executive Directors including the
Chairman of the Board and three independent directors who have been appointed for their professional
expertise and experience.

Name of Director Designation No. of Number of Committee* Committee
shares held other Membership Chairmanship
directorships
in Indian
public
companies
Sh. Ashok Sarin# Chairman-
Non-Executive
Director 27,859,152 12 2 1
Sh. Anil Sarin# Managing Director-
Executive Director 28,390,055 11 3 1
Sh. Amit Sarin# Director & CEO 40,97,680 14 0 0
Sh. Ambarish Chatterjee Independent Nil
Director 2 8 2
Sh. Maneesh Gupta Independent Nil
Director 2 3 0
Sh. Brajinder Mohan Singh  Independent Nil
Director 0 0 0

*(Membership and Chairmanship of Remuneration Committee, Audit committee, Share fransfer Committee
and shareholders' Grievance committee only has been considered)

# Sh. Ashok Sarin and Sh. Anil Sarin are related to each other as brothers.
# Sh. Amit Sarin is son of Shri Ashok Sarin.
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B. (i) (a) Information of Board Meetings held during the year

During the Financial year 2008-2009, the members of the Board met sixteen times to review, discuss and
decide about the business of the Company. The datfes on which the said meetings were held are as

follows:
Quarter Date of Board Meeting
April 2008- June 2008 April 04, 2008
May 08, 2008
May 29, 2008
June 24, 2008
July 2008 - September 2008 July 28, 2008

August 06, 2008
September 09, 2008
September 23, 2008
October 2008- December 2008 October 27, 2008
November 01, 2008
November 27, 2008
December 05, 2008
January 2009- March 2009 January 19, 2009
January 31, 2009
February 16, 2009
March 12, 2009

B. (i) (b) Aftendance of Director at the Board Meeting & Last AGM-

Name of the Director Category of Directorship No. of Board No. of Committee = Aiftendance
Meetings Attended Meetings
Attended at last AGM

Sh. Ashok Sarin Chairman- Non-Executive

Director 16 15 No
Sh. Anil Sarin Managing Director-

Executive Director 16 17 yes
Sh. Ambarish Chatterjee Non-Executive &

Independent Director 16 10 Yes
Sh. Maneesh Gupta Non-Executive &

Independent Director 15 10 Yes

* Shri. Brajinder Mohan Singh and Shri Amit Sarin were appointed as additional director of the Company after
close of the financial year.
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Particulars of Directors seeking appointments and retiring by rotation and also seeking reappointment have been given
notice convening the Annual General Meeting.

3. Audit Committee
A. Composition & Qualification of Audit Committee

Name Category of Designation in Qualification & Experience No. of Meetings
Directorship Audit Committee Attended
Ambarish Non-Executive & Chairman Fellow Member of the
Chatterjee Independent Institute of Company
Director Secretaries of India

having 16 years post
qudalification experience
in areas of economic and

corporate legislations. 4
Ashok Sarin Non-Executive Member He is having more than
Director 40 years of experience in
real estate and construction
industry. 4
Maneesh Gupta Non-Executive Member Fellow Member of the Institute
& Independent of Company Secretaries of India
Director having more than 11 years

experience in the fields of corporate
laws and legal matters connected

with civil issues 4

Mr. Manoj Pahwa, Company Secretary, acts as the Secretary to the Audit Committee.

B. Meeting of Audit Committee

The Audit Committee's terms of reference conforms to Section 292A of the Companies Act, 1956 as well as clause
49 of the Listing Agreement. During the Financial year 2008-09, four meetings of Audit Committee were held:

Quarter Date of Meeting Number of Number of
Members Present Independent
Directors Present

April 2008-June 2008 May 29, 2008 3 2
July 2008-September 2008 July 28, 2008 3 2
October 2008- December 2008 October 27, 2008 3 2
January 2009- March 2009 January 31, 2009 3 2

4. Investor/Shareholders' Grievance Committee:
Your Company has constituted a stakeholders' Grievance committee fo look into the stakeholders' grievances. The
committee oversees the performance of the Registrar and Share Transfer Agent and recommends measures for

overall improvement in quality of investor service.
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A. Composition of Investor/Shareholders' Grievance Committee:

Name Category of Directorship Designation
Ambarish Chatterjee Non-Executive & Independent Director Chairman
Anil Sarin Executive Director Member
Maneesh Gupta Non-Executive & Independent Director Member

B. Compliance Officer

Your company has appointed Mr. Manoj Pahwa, the Company secretary of the Company as the Compliance
Officer.

C. Complaint Status

During the year the Company received 80 investor complaints, all of which have been completely resolved to
the satisfaction of the stakeholders. As on date, there is no pending complaint of any stakeholder.

5. Share Transfer Committee:
Your Company has constituted a Share Transfer committee to approve the transfer of shares in physical as well as
Demat form and to approve the issuance of Duplicate Share Certificates.

A. Composition of Share Transfer Committee:

Name Category Designation
Ashok Sarin Non-Executive Director Chairman
Anil Sarin Executive Director Member
Manoj Pahwa Company Secretary Member

6. Remuneration Committee:
Your Company has formed a Remuneration committee to lay down the norms for determination of remuneration to
be paid to directors and executives at all levels of the Company. The Remuneration committee has been assigned
to approve & settle the remuneration packages with the optimum blending of monetary and non-monetary outlay
and as per the prevalent norms in the industry.

A. Composition of Remuneration Committee:

Name of Director Category of Directorship Designation in Committee
Anil Sarin Executive Director Chairman
Ambarish Chatterjee Non-Executive & Independent Director Member
Maneesh Gupta Non-Executive & Independent Director Member

B. Remuneration Policy

The remuneration of directors is defermined keeping in view the overall limits of section 198 and 309 of the
Companies Act, 1956. No director of the Company is paid remuneration exceeding 5% of the net profits of the
Company.
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7.

C.

Particulars of Directors' Remuneration during the financial year 2008-2009:

The details of remuneration paid to the Directors (including sitting fees paid for attending Board Meetings and
Committee Meetings) during the year ended March 31, 2009, are given below:

Directors Salary Perquisites Sittings Fee Total
(Rs.) # (Rs.) (Rs.) (Rs.)

Sh. Ashok Sarin

Sh. Anil Sarin 84,00,000 43,68,000 1,27,68,000
Sh. Ambarish Chatterjee 40,000 40,000
Sh. Maneesh Gupta 37,500 37,500
Total 1,28,45,500

# Perquisites include House Rent Allowance, Company's contribution to Provident and Superannuation Funds
and other allowances.

Subsidiary Companies

The Company has 67 Subsidiaries. None of the subsidiaries is listed on any Stock Exchange. One of the subsidiary

companies falls within the meaning of "Material Non-listed Indian Subsidiary" as defined in Explanation | of clause

49(lll) of the Listing Agreement. However, the following compliances are duly made by the Company:

The Audit Committee reviews the financial statements made by the Subsidiary Companies.

The minutes of the Board Meetings of the Subsidiary Companies are placed at the Board Meeting of the
Company.

A statement of all significant fransactions and arrangements made by the Subsidiary Companies are informed to
the Board at periodical intervals.

General Body Meetings:

The concise details of Annual General Meetings held during the previous three years are as under:

A.

Annual General Meetings:

Financial Year Location and Time Special Resolutions passed

2007-2008 24th July, 2008 at .30 A.M. at 85.2 Km No Special Resolution was passed
Stone Delhi-Jaipur Highway. Village Bhudhla
P.O. Sangwairi Distt. Rewari. 123401 (Haryana)

2006-2007 29th December, 2007 at 9.30 A.M. at 85.2 Km No Special Resolution was passed
Stone Delhi-Jaipur Highway. Village Bhudhla
P.O. Sangwairi Distt. Rewari. 123401 (Haryana)

2005-2006 5th July, 2006 at 9.30 A.M. at 85.2 Km Stone No Special Resolution was passed
Delhi-Jaipur Highway. Village Bhudhla
P.O. Sangwairi Distt. Rewari. 123401 (Haryana)
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The concise details of last three Extra-ordinary General Meetings held are as under:
Exira-ordinary General Meetings:

Day, Date & Time Location Purpose Result
Thursday, the 25th 85.2 Km Stone Delhi-Jaipur 1. To seek shareholders Unanimously
June, 2009 af Highway. Village Bhudhla approval for issue of Passed
9.30 AM. P.O. Sangwari 2,00,00,000 Convertible
Distt. Rewari. 123401 (Haryanal) Warrants to Promoters.
2. Raising of funds up to Rs. 2000 Unanimously
Crores by issue of Securities Passed

by way of QIP.

Tuesday, the 22nd
May, 2007 at
9.30 A.M.

85.2 Km Stone Delhi-Jaipur
Highway. Village Bhudhla

P.O. Sangwari

Distt. Rewari. 123401 (Haryana)

Issue of 55,60,222 equity shares
of Rs. 10/- each on preferential
basis fo the Flis.

Unanimously
Passed

Monday, the 10th

85.2 Km Stone Delhi-Jaipur

To subdivide 1 equity share of

Unanimously

September, 2007 Highway. Village Bhudhla Rs. 10/-each of the Company info  Passed
at 9.30 AM. P.O. Sangwari 5 Equity Shares of Rs. 2/- each.
Distt. Rewari. 123401 (Haryana)
No Extra Ordinary General Meeting was held during the financial year 2008-09.
Details of Special Resolutions Passed by way of Postal Ballot during the previous year:
S.No Resolution under Total no. of Vote in favour Vote against Result
section vote caste of resolution the resolution
01 Under Section 17 to alter 14269534 14269534 NIL Passed
the "object clause" of the
Memorandum of Association
of the Company and insert
a new clause 74.
02 Under Section 149(2A) to 14269534 14269534 NIL Passed

commence and carry on

new businesses as mentioned

in newly inserted clauses of

Memorandum and

Association of the Company

9. Disclosures

Disclosures of Related Party Transaction

A.

The transactions with related parties have been discussed in detail in Note No. 18 to the Balance Sheet as at

March 31, 2009, and the Profit and Loss Account for the year ended on that date which forms a part of this

Annual Report. The related party transactions are placed before the Board of Directors for their consideration

and approval. The Company did not have any material significant policy which may have potential conflict

with the interest of the Company.
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B. Utilization of funds raised: details

During the financial year 2007-2008 your company had raised Rs.1291.69 Crores to fund its working capital
requirements and expansion of business out which Rs.608.06 Crores was raised by issue of Global Depository
Receipts(GDR's) and Rs.683.63 Crores was raised by issue of equity shares on preferential basis. The funds have
been utilized for the projects relafing fo Hospitality Sector and construction of IT Parks at Rai and Manesar. The
details of utilization are given in note 18(ix) to accounts of the Company.

C. Management & Discussion Analysis Report:

The comprehensive management & Discussion Analysis Report has been enclosed with this report.

D. Compliances with the Regulations

The Board of Directors periodically reviews compliance reports of the laws applicable to the Company, and the
Company initiates requisite action for strengthening of its statutory compliance procedures, as may be
suggested by the Board from time to time.

The Company has complied with various rules and regulations prescribed by the stock exchanges, Securities and
Exchange Board of India (SEBI) and other statutory authorities on all matters relating to capital markets, and no
penalfies or strictures have been imposed on the Company by any of them in this regard during the last three
years.

E. Risk Management

The Company has adopted a Risk Management Policy. It has laid down procedures to inform the Board members
about potential risks, their assessment and control. These procedures are periodically reviewed to ensure that
executive management controls risks by means of properly defined framework of policies and strategies.

F. Whistle Blower policy

The Company has adopted a Whistle Blower Policy to provide a mechanism for its Employees, Directors, Vendors
or customers to disclose any unethical and/or improper practice(s) taking place in the Company for appropriate
action and reporting. This policy provides the necessary safeguards to all the whistle blowers for making
disclosures in good faith.

G. Accounting Standard

The Company has followed the Accounting Standards laid down by the Institute of Chartered Accountants of
India.

10. Means of Communication
The financial results of the Company are published in widely circulating natfional dailies such as Economic Times,
Financial Express and Jansatta. Information released to the press at the time of declaration of results is also sent to
all stock exchanges where the shares of the Company are listed for frading.

The results of the Company are also displayed in EDIFAR section of SEBI website www.sebi.gov.in. All the above results
and documents are also displayed on Company's official website www.ananfraj.com
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11. General Shareholder Information:

Annual General Meeting

(Date, Time & Venue)

Thursday, August 20,2009 at 9.30 A.M at the Registered office of the
Company

at 85.2 Km. Stone, Delhi-Jaipur Highway. Village Bhudla, P.O. Sangwari.
Distt. Rewari 123401. (Haryana)

Financial Year

1st April 2008-31st March 2009

Date of Book Closure

August 11,2009 to August 20,2009
(Both days inclusive)

Dividend Record
(Last three years)

Financial Year 2005-06  25% (Rs. 2.5 per share of the Face Value of
Rs.10/- each)

Financial Year 2006-07  60% (Rs.6.00 per share of the Face Value of
Rs.10/- each)

Financial Year 2007-08  75% (Rs. 1.5 per share of the Face Value of
Rs.2/- each)

Dividend for Financial Year
2008-2009

The Company has recommended dividend Rs.0.60/-(30% on Rs. 2/- fully
paid up share) per share for the financial year 2008-09 and same should
be treated as Final.

Listing on Stock Exchanges

Shares of the Company are listed on The Stock Exchange, Mumbai,
National Stock Exchange and GDRs at Luxembourg. Annual listing fees
have been duly paid to the Stock Exchanges.

Stock Code

ANANTRAJ at NSE and 515055 at BSE

Financial Calender 2009-10
Tentative & Subject to Change

1. First Quarter results -Last week of July 2009

2. Second Quarter results -24th October, 2009

3. Third Quarter results-15th Jan 2010

4. Fourth Quarter results-15th April, 2010

5. Audited yearly results for the year ended March 31, 2010-
End of the July, 2010

Registrar & Transfer Agents
(both for Electronic & Physical
Segment)

Alankit Assignments Ltd. RTA Division 2E/21, First Floor Jnandewalan Extn.
New Delhi 110055.

Share Transfer Systems

The share fransfers that are received in physical form are processed
and the share certificates returned within 30 days of lodgment, subject to
the documents being valid and complete in all respects.

Depository of GDRs

Deutsche Bank Trust Company Americas
60 Wall Street, New York-10005

Custodians of GDRs

ICICI Bank Limited
Ist Floor, Empire Complex, 414 Senapati Bapat Marg, Lower Parel, Mumbai.

Split of shares

The Shareholders of the Company at the Extra-Ordinary General Meeting
held on Sept. 10, 2007 had accorded their consent to the Sub-division of
the Equity Shares of Rs. 10/- each into Equity Shares of Rs. 2/- each.

Secretarial Audit

Secretarial Audit is conducted on quarterly basis by the Qualified Practicing
Company Secretary fo reconcile the total admitted capital with National
Securties Depository Ltd. (NSDL) and Central Depository Service Ltd. (CDSL)
and the total Issued and listed Capital. The Secretarial report is submitted to
the Board of Directors and Stock Exchanges.

43



Dematerialization of Shares

The Company's shares are available for dematerialisation on both the
depositores viz National Securties Depository Ltd. (NSDL) and Central
Depository Service Ltd. (CDSL). The ISIN no. allotted to equity shares of the
Company is INE242C01024. As on 31st March, 2009, 97.69% of total equity
shares capitals is held in dematerialized form with NSDL and CDSL.

Outstanding GDRs

Outstanding GDRs as on March 31, 2009 represents 14809500 equity shares
constituting 5.02% of the paid up equity share capital of the Company.
Each GDR represents one underlying equity share in the Company. GDR is
not a specific time-bound instrument and can be surrendered any time and
converted into underlying equity shares of the Company.

Regd. Office & Plant Location :

85.2 Km. Stone, Delhi-Jaipur Highway, Village Bhudla, P.O. Sangwari,
Distt. Rewari-123401 (Haryana).

Address for Correspondence

E-2 ARA Centre, Jhandewalan Extn., New Delhi-55.

Or Alankit Assignments Ltd., RTA Division, 2E/21, Jhandewalan Extn.
New Delhi 110055.

Compliance Officer

MANOJ PAHWA (Company Secretary)

Tel : 23541940, Fax :23633326, E.Mail : manojpahwa@anantraj.com

The company has designated an e-mail id viz. manojpahwa@anantraj.com
fo enable the investors to register their Complaints, if any.

Distribution of Shareholdings as on March 31, 2009:

No. of Shares No.of % to Total No. of Shares at % to Total
Shareholders Value (Rs.)
0 - 5000 8938 97.72 9033838 1.53
5001 - 10000 67 0.73 998548 0.17
10001 - 20000 48 0.52 1395798 0.24
20001 - 30000 19 0.21 921724 0.16
30001 - 40000 6 0.07 430884 0.07
40001 - 50000 5 0.05 446470 0.07
50001 - 100000 7 0.08 1191026 0.20
100001 and above 57 0.62 575774382 97.56
9147 100.00 590192670 100.00
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Shareholding Pattern of the Company as on March 31, 2009

Category No. of Shares %
Promoters 181035142 61.35
Banks & Flls 71364553 24.18
Private Bodies Corporate 20304857 6.88
Non Resident Indians 637135 0.22
GDR 14809500 5.02
Public 6945148 2.35
Total 295096335 100.00

Share Price Performance:

The monthly high and low quotations of equity shares of the Company fraded on Bombay Stock Exchange (BSE)
and National Stock Exchange (NSE) are tabled below:
(In Rs. per share)

Period BSE NSE

High Low high Low
April 2008 309.00 183.70 300.90 210.00
May 2008 293.40 196.50 269.70 201.10
June 2008 211.95 126.05 211.85 126.50
July 2008 153.00 115.00 154.45 115.10
August 2008 169.90 132.00 168.00 135.00
September 2008 165.60 94.15 166.00 90.20
October 2008 112.80 41.95 112.90 42.90
November 2008 61.50 37.00 62.00 40.80
December 2008 90.20 42.80 90.00 43.00
January 2009 93.35 51.60 94.75 51.70
February 2009 57.25 42.65 58.70 42.00
March 2009 46.00 37.65 46.00 35.60
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List of Top 10 Shareholders (other than Promoters) as on March 31, 2009

Sr. No. Name of the shareholder Number of shares
1 Government of Singapore Investment Corporation Pte Limited 18995054
2 ABN Amro Bank NV London Branch 10381250
3 Deutsche Securities Mauritius Limited 9830527
4 Sonata Investment Limited 7505959
5 Lehman Brothers Asia Limited A/C GRA Finance Corporation Ltd 5362500
6 Citigroup Global Markets Mauritius Private Limited 5293651
7 Quantam (M) Limited 4420555
8 The Master Trust Bank of Japan Ltd A/C HSBC Indian Equity Mother Fund 4000000
9 Verma Overseas Pvt Ltd 3750000
10 Citigroup Global Markets Mauritius Private Limited 3354000

TOTAL 72893496

12. Auditors' certificate on corporate governance
As required by Clause 49 of the Listing Agreement, the auditors' certificate is annexure to the Directors’ Report.

13. CEO and CFO certification
As required by Clause 49 of the Listing Agreement, the CEO / CFO certification is annexed and forms part of this
Annual Report.

14. Code of Conduct
Anant Raj Industries Ltd. has laid down a code of conduct for all Board Memebrs and designated senior
management of the Company. All Board members and senior management personnel have affirmed compliances
with the code of conduct. A declaration signed by the Managing Director and VP(F) to this effect is enclosed with
this report.

I NON-MANDATORY REQUIREMENTS

Besides the mandatory requirements, the Company has complied with the following non-mandatory
requirements stipulated under Clause 49 of the Listing Agreement:

(a)  The Company has set up a Remuneration Committee.

(b) The Company has adopted a Whistle Blower Policy to provide a mechanism for its Employees, Directors,
Vendors or customers to disclose any unethical and/or improper practice(s) taking place in the Company
for appropriate action and reporting. This policy provides the necessary safeguards to all the whistle blowers
for making disclosures in good faith.

46



“SQUDIPISNG SUO SOY SSIUOAWIOD) BY|] 4

“SOUDIPISANS XIS SPY AuDdWo) 8Y] 4

%108 %001 %001 %SL %001 %001 %001 %001 %001 %001 %001 %001 %001 %00 %001 %001 %15 %001 %001 %08 | Buipioy jo jusixe (o
anys od
anjoA 820§ (9
S3IDYS JO OU (D
JONIYFHFdd
0 0l 0l 0l 001 (o]} (o]} 0l 0l (]} (]} (]} 0l 0 (o]} 0l (]} 0l (o]} 001 aiys Jod
aNjoA 8204 (9
000001 00008 00005 | 000000'L 000G 00008 00008 00005 00008 00008 00008 00008 00008 00008 00008 00008 00008 00005 00008 0529 SeI0s JO ou [0
ALIND3
2J0p 9A0gP 8U}
U0 Aundwiod sy}
Aq pipy Aopisgns
8U} JO saI0yS
005'2ev'l £ze9) - SSL'L6L - - 8lLY - - - - Q0SS | T00Y8L'ET £60'6C - - [7£8'995) - [eee9t) P68EE | UOHOXD JBD 0l
17’899 (g5 - L6 - - 0l - - - - 09T | 9el'elrel 9%20'L - - [eoce) - (8892 £80/81 | UOlJOXO} IO} UOISIAOL
1265807 (g€l (uigst) | elsese| looezel) | (9989 89| lessost)|  (ueoutl|  (eiesd (ozzot) WU9L | 6el'e99se 61€0e | [0z9el (oogsz) | (129998)|  lesgrtel | (rosel) 186615 A cwwgg
210}q (5507)/Hj0ld
9871 ¥01'eC L1951 JATRY! 00°€79'61 998'9L 9.8 654951 L69'L1 178, 0z£01 86£'8 80L'1E 8ly'ce 902 9¢ 998'SC 896785 698'1€ 8107¢ €/7'95|  ainipusda [ojo]
€1£'8607 71€'8L - 9€9'C0¢ - - y0L'SL - - - - 099°CLL | L4695 L8178 - - 16091 - 71E8L ¥Sr9.5 JeAouin] o401
ANVAWOD 3HL
40 IONVWYOHI3d
6002 8002 8002 6002 6002 6002 6002 8002 6002 6002 6002 6002 6002 6002 6002 6002 6002 8002 6002 6002
‘ISYIOW | ‘LEYIIDW | “LEYDIDW | LEYIDW | “LEYIIDW | “LEYIDW| LEYIPW | “LEYIW | ‘IEYIOW| ‘LEYIOW | ‘LEYIIDW | LEYJUOW | LEYOW | ‘LEYIOW | ‘LE YW | LEYIIDW | LEYIDW | LEYIOW | LEYIDW |  LE YW
papua papus papus papua papus papua papua papus papus papus papua papua papus papus papua papua papus papua papua papus
109A 3y} 104 | I0SA 3y} 104 | IDSA By} o4 [IDBA By} o4 | IDSA By} Jo4 | IDSA B} Jo4 | IDDA By} 104 | IDDA By 104 | IDSA B} Jo4 | IDSA By} 104 | I03A By 104 | IDSA By I04 | DDA By} I04 |IDSA Bu) 04 | I03A By Io4 | IDSA By} o4 | I03A By io4 | JDSA Bu) o4 | DDA By} 104 | IDDA By 104
- 910'6L L8ty - - 106 6/0TL - 900'€9 998G | 00'6L£9/0T - - 150711 8887 ¥5L°08 QLeLS - 0El'le - {Un0JJY $507
pup yijoid
650'8.1 19501 L1 650'8.1 00Z8¢'L G869 990'8L1 vee'lL 919/1 | 006€8'901 - - 919%LL 0l6'6 0166 7wé6l 016'6 976'S 0166 851919 ainjipusde
SNOBUD[SOSIA
YEY'SSTLLL €EV0Ly | 997°98005C | £56'101°0L WS 8rsy1 698'60€ 86Ty | 8LE'LyY'LLL LL£98 00'600°2 IEL'1Tr'6 | S00'LyL'00S €098 (tizo) 680'€8 8¢'18 88/'167 096'897 | SESTE60GT | SI9SSO Juaund JoN
- - - - - - - - - - - - - - - AKeuow
uoyp2yddo aipys
- - - - - - 7 - - - - - | 0S£Sg1'0e - - - - - - JUBLUISOAU|
- - - - - - - - - - - - - - - 052'leS | pupj jo sspyoind
10} SOUDADY
981'S - - - 0071£°€€ | 001889'191 - 0592 -1 00788El 99L'1€ - - - 902 9¢ €610/ - 99Ty - Se'LSe uolosjoydod oy
Bupuad ainypusdxe
-onlpisdoald
- - - - - - - - - - - - - - - - - - - - ssaiboid
U yiom [pydoD
SY8Ee8IE - - S| TBIS0er | 91480ty - 0006268y - 00L'C6E'EC | 0Sv'rSTe - - - | L0L'18y'eL| 0Z0'190°001 | 065'608F - 9e0e0l'Le S}9SS0 PaXy JoN
spunj Jo uoyoa|iddy
V2SYee'| {UnOJJY $507
pup yjoid
- - - - - - - - - - - - - - - - - - -1 [10u) xo} pausjeq
000'825°SLL - - - - - - - - - - 0000012 - - - - - - - - Heuouw
uoyp2yddo aipys
00005781 - | 6LL'808'61T S| PLELSSY | 8TLLLLTY S| 9207588y | 000'981°LL| 0S0'8ZL'EC | 0001091YC - 009°'86E'LéY - | 0000ZE'eL| 00099466 000691 | 0000597y - 00001£TC SURO| PaINBsuN
- - - - - - - - - - - - - - SUDO| PaINDSS
- - - 910'08¢ 967ty - - - - L€1'1289 L/8'871'€T - - - - - -| 716502005 | snidins g senissoy
000000’ 00000 000005 | 000'000°0L 000008 000008 000008 000005 000008 000008 000'005 000008 000008 000008 000008 000005 000008 00000 000008 000629 o402 dn pind
SpuNj Jo $92IN0§
¥2STLE Y 000005 | 6/£'80E°0SC | 910'08¢0L | OLy'yLl'6r | STLLLTSY 000005 | 920'%S€'ér | 000'989'1LL| 0S0'8Z9'€C | 000'0997C IEU1Tr'6 | LEH0'1TS 00000 | 000'0Z8'€£| 000692001 000699 | 00005 1Sy 000005 | ¥1€'0¥S'€CS $}9SS0 [040]
¥2STLE I 000005 | 6/£'800ST | 910'08¢0L | OLy'yLl'6y | STLLLTSY 000005 | 920'%5€'ér | 000'989'LLL| 0S0'8/9'€C | 000'0997C LEU1er'é | LEW0'1Ts 000005 | 000'0Z8'€£| 000592001 000999 | 00005 1Sy 000005 | ¥1€'0¥S'€CS 0] [040L
SANN4
40 INJWAOTd3a
ANV NOILYSITIEOW
40 NOILISOd
60021 6002'L€ 400C'LE 400C'LE 400C'LE 400C'LE 600C'LE 6002'LE 60021 600C'LE 400C'LE 600C'LE 600C'LE 60021 400C'LE 400C'LE 400C'LE 6001 400C'LE 400C'LE
Y2IDW §D SY | YDIOW J0 SY | YDIDW J0 SY |YDIDW D SY | YDIDW IO S |YDIDW 4D SY | YDIOW J0 S | YDIDW 40 SY | YIIDW 4D SY [ YDIDW D SY | YDIDW D SY | YIIDW D SY | YDIDW D SY YIIDW IO Sy [YDIDW D S | YDIDW IO Sy | YDIDW JO SY | YIIDW 4O SY | YIIDW J0 SY | YIDW 4 Sy
P A
sjuswdinb3
pun
P P A P I P I Pi I Pi A Ppajwr] | uoyonysuo) P A P I pajwn PR P I Pi A PITIA Pi I P A PITIAd | PRI I
uoyonysuo) | ydajpling | yoaypjing | siadojpasq | saipadoly uoapjing SPIOH | puowniq| yosjpjing | siedojoAsq | SMOPPAW | winjuinyy sapadoyd | yoapling Howpjing Buisnoy | powpijing |  smopppay
ndpupio pupio | malp Buuds oyo3 junbaj3| foy juouy e oyd3 | fsid Auam] [JUETe) ijpdnsog SIOJDAS xouinby |  pBUIDY,, JUDIQIA [9AON [oAON | pup1 ybiy

"9S61LOV SIINVAWOD IHL 40(8)Z1LZ NOILO3S YIANN TVAOUddV OL LNVNSINd NOILVWIOLNI

47



%001

%001

%001

%001

%001

%001

%001

%001

%001

%001

%001

%001

%001

SQUDIPISANG SUO SOY SSIUOAWIOD) BY|] 4

%001

%001

%001

“SOUDIPISANS XIS SPY AUDAWIOD) 8]

%001

Buipoy Jo jusixe (o

aioys Jod
aN[oA 9204 (9

5210y JO oU (0

JONTF43dd

0t

00l

00l

00l

0oL

00l

0l

0t

ol

0t

0t

0l

0t

0l

0t

0l

0t

apys lod
anjoA 820§ (9

000°05:

0529

000G

000G

000G

00008

00005

00008

00008

00005

00003

00003

00008

0000

00008

00008

00008

00005

000G
S2IDYS JO OU (D

AIND3

2jop A0GD
8y} U0 Aupdwiod ayy
Aq prey Apisans
U} JO saI0YS

[34NZ%)

9¢v

8

9989

(9609)

856'6)

856°6)

(85¢'S)

856'6)

856'S)

(ove2)

856°6)

UOIYOXD} JoD }110d

819'992

6l

or

990

[er9e)

v0/)

70L7)

(r0/2)

70L7)

10£2)

(9807)

70/7)

UOLOXD} JO} UOISIAOK]

(os0'g)

[e99'121)

Lv£L0v6

1£9

(121's)

£l

126'6

(rsye)

7S2'S)

7S7s)

[rsze)

[e9122)

7S2's)

7S7's)

(orz'v2)

[rsz)

7S7s)

(89572)

(osz88)

(06172)

uoloxo}
210§ ($501)/401d

[US40]1

£8201

0006

e6eTl

89/'1C

895°1C

895°1C

895'1C

895°1C

895°1C

895'€C

895°1C

0672

ainjpusdxs [0jo]

08087

299°1TL

161'1S6

0071601

1£1'5

£2l's

18l

71€'81

18l

18l

[4t]!

¥1w

18l

18l

orL've

71€8L

181

89570

552’88

Janouin] [0jo]

ANVdWOD 3HL
40 IONVWYOH¥3d

6002
‘L€ Yomow
papus

6002
‘L§ Youow
papus

4007

‘L€ YoIow
papus
1034 3y} 104

4007

‘L€ Y210
papus
1034 3y} 104

6002
‘L§ ydiow
papua

6002
‘L§ yoiow
papua

4002

‘L€ YoIow
papus
1034 3y} 104

4002

‘L€ YoIow
papus
1034 3y} 104

6002

‘L€ YoIow
papus
1034 3y} 104

4002

‘L€ YoIow
papus
1094 3y} 104

4007

‘€ Y2IoW
papus
1034 3y} Jo4

4002

‘L€ YoIow
papus
1034 3y} 104

4002

‘L€ YoIow
papus
1034 3y} 104

4002

‘L€ YoIow
papus
103A 3y} 104

600C

‘L€ Y2u0W
papus
1034 3y} 104

4007

‘L€ YoIow
papus
1034 3y} 104

600C

‘L€ Y2uoW
papus
1094 3y} 104

4002

‘L€ YoIow
papus
103A 3y} Jo4

6002

‘L€ Y2uoW
papus
1034 3y} 104

4002

‘L€ YoIow
papus
1094 3y} 104

1034 3y} 104

1034 3y} 104

y08'ly

1094 3y} 104

1094 3y} 104

8601

97801

96901

97801

8ESY

96901

96901

8/9'6C

£er'L9

96901

8ELY

Avas

£00§

JUNODY $507
PUD 10

00001S

0166

0166

0166

0166

0166

0166

0166

0166

0166

0166

0166

0098

978'69

ainpusadxe
SNOBUDYBSIN

$I8SSD JUBLND JoN

[reze8y)

9/£'€80'09

£9v'erL

666'982

yS98LISLL

(509°026)

9L5'69%

9064y

A4

Y66l

weely

¥E00E

v6E6Ly

Y66l

00£¥89'091

189y

Y66l

801'629

165°1€€

8€9'0C

Aeuow
uoyp2yddo aipys

JUBWISAAY|

£06'££0'005

puoj Jo sspyaInd
10} SOUDADY

0010009

Yl

89570

08E0EL

00'€62°651

Uolos|RHAnD Joj
Bupuad ainypusdxe
-onjjoiadoald

ssaiboid U
Yom [pjidoD)

05'669'G10°L

L6S'LY7'8LL

0599622 €8

L61'1LL

899°147'L

0087C'L1E

95€'eee9l

9L9'SLLES

C1005€'9

9€8'120%

$49SS0 Pl JoN

spuNj o Uoyodyddy

1UNOJDY $507
PUD J10iq

(10u) x04 pausjeq

Asuow
uoypoyddo a10ys

0£0T¢

892°€20'82C

SUDO| PRINDBSUN

00005£2¢

0000097£L

00005

00000651

888'€22 091

000105

00076'€S

009'9LL'8

SUDO| PaINDAS

09'56€

YOL'L

£80'085'005

59'81

£90'L

ve8'9eT

snicing g SoAISsDY

000005

000005

000529

000008

000008

000008

000008

000005

00000

000008

000008

000008

000008

000005

000008

000008

000008

000005

00000

|pydod dn piod

Spunj JO $82IN0S

05'59%'2eS

£/6/085'82¢

£60'956'€€S

000005

PS9'BLLGLL

£90'105

28'98L

000005

00000

000008

000005

00000791

000005

000005

88860091

000055

00000

000TrY 'S

029922y

518550 [0J0]

09997269

££61085'82C

£60'956'6€S

000005

¥89'8L1'SLL

£90'105

¥28'98L

000005

000008

000008

000008

00000791

000005

00000

888'€0L 091

000055

000008

000775

009948y

1901 1P}0L

SANNd

40 INIWAO1d3d
ANV NOILYSITIZOW
40 NOWISOd

4007'1€
YW 4o Y/

P I
saipadolg
POOMUDBIS

Sy Ul

6002'1€
YoIoW 4o sy

PRI
SMOPDIW
Apam

600C'LE
YI0W 40 Sy

P I
siadojprsq

puDY g

4002'1€
I 4o Sy

P
s9)ojs3
juabapg

4002'1€
YOIOW 4 Sy

PRI
Swiny
uogingng

4002'1€
YOIOW 4 Sy

PRI
s3jojs3
IDd punIS)

4002'1€
YOIOW 4 Sy

PHIM
sapadold
MaABupdg

6002'1€
YDIDW 40 Y

PRI
Ya3jpiing
wosso|g

6002'1€
YOIOW 40 Y

P
siapling
196p09

4002'1€
YOIOW 40 Sy

P I
lMpling
ubia1an0§

4002'1€
YW 4o Sy

P I
saipadolg
M3IADSOY

4002'1€
YOIDW 40 Y

P
Yo3ypiing
10j0A3]3

4002'1€
YDIDW 40 Sy

PRI
lleMpling
M3\ U39

6002'1€
UDIDW 40 Sy

P IM
siojoay
pbuloy

4002'1€
YOIOW 4 Sy

P I
saipadolg
10jpAS

600C'1E
YI0W 40 Sy

P IM
sigjowolq
Aop usa19

400C'1€
YOIOW 4 Sy

PH M
sigjowoly
10j0AS]3

600C'1€
YDIDW 40 Y

PHIM
siopjing
snojngoy

600C'1€
YOI0W 40 Sy
PRI
sposay

puy uuj
UMOIBAYIS

4002'1€
YOIOW 4 Sy

P
Ya3ypiing
WO} PUDg

"'9S6LLOV SIINVAWOD FHL 40(8)Z1Z NOILLIIS YIANN TVAOUddY OL INVNSINd NOILYWIOANI

48



'SUDIDISGNG BUO SOY SAIUOAWOD) 8U] 4

“SUDIPISANS XIS SOy Aundwo) 8y

%001 %001 %L %001 %08 %001 %001 %001 %001 %001 %001 %01 %01 %001 %001 %001 %01 %001 %001 %001 | Buipioy jo uspxe (0
ol 0ol 0ol aloys sod
aNjPA 80} (g
£0£20LT 00l 00l SAI0YS JO U (0
JONREN
ol ol oL | 0zslslL ol 0l 0l ol 0l 0l ol 0l 00l 00!l 0l ol 00l ol ol 00l aloys sed
anjoA 8904 (g
000001 00005 99519 | 00005 | 62091%'9 00005 00005 | 000000 00067 | 000000 000'¢ 000 000 00005 00005 000G 00005 00005 000 $J0ys Jo oU [0
A3
S0P 9A0QD S}
uo Aunduiod sy}
Aq pRy Aiopisans
38U} O saIoyg
(o0'gss'11z) - losozrre) | 001s8SL [9e1262) | 996%08T . 78| 0070885 | S66TI9EL | €8TS8LS o o - = = - 298501 20L6TL 81€'667 |  UOYOXO} JBJO J4Old
= = WE'LL | 005LLYL (6£9'9) | 00028222 'L = 917 008Tyye|  €65/689 | 650'808% = = = = o = 1871y 66815 97B'€EL | UOUOXD} 1O} UOISIAOL
(ooess'11z) - lepssere) | 0o9zloze (sroge) | sovzety)  (BoLSL 869  00TETRL| 8TSOSYOT |  LYES4SOL [zre191) (er'91) | log'tl) | (oo'too'os) (orr'ze) (080’82 6EES1 L0281 mleey n cw_\_oﬁ
210§8q ($507)/1104d
00€86'L1T| G66LLL'6E|  ¥S/S8Y'LL | 0000S'I8 S0LE9y . 89Lel 1¥S0L|  00¥z8y! 289'15T | 7/S'600TSL | we'191 16791 0Z'LL| 0010005 0vr'e8 080'88C 695, 0059 9089|  ainypuede pjo]
LIS | #O00SL'L | 00929'108 8T LLL | 00SLYTEl'Y = GTLL| 0095086 | 0LZT0L0T |S16T09T9L L B B > = > = 816091 107761 01868y Janoun [0jo]
ANYANOD 3HL
40 IONVWIOLAd
6002 6002 6002 6002 600 6007 600 6002 6002 600 6002 6007 6007 6002 6007 6002 6007 6002 6007 6007
IEYDW | LYW | ‘IEYIIDW | ‘IEYIIDW | ‘LEYIIOW | LEYIDW| IEYDW | LSYIPW |  LEUDW | LEYdIOW | LEYIDW | LEYDIOW | ‘LEYdIOW | ‘ISUIIDW | LEYIIW | ‘LEYdIDW|  ‘LEYIIOW| ‘LEYdIDW| LEYDW|  ‘LEYdIOW
Papus I3k | papua J0aA | papus I0aA | papus IpaA | papus InaA | papus InaA| papus Ibak | papus InaA | papus Inak | papud JoaA | papus InsA | papud Joak | papud I0aA | papusd JoaA | papus insA| papus Indk | papusinsA| papudosA | papus Inak | papus Inak
8y} Jo4 ay} Jo4 8} Jo4 8y} Jo4 8y} Jo4 8y} Jo4 8y} Jo4 8y} Jo4 8y} Jo4 8y} Jo4 8y} 104 8y} Jo4 8y} Jo4 8y} Jo4 8y} Jo4 8} Jo4 8y} Jo4 ay} Jo4 8y} 104 8y} Jo4
£86'11T O 91Tr9L6 = S1E'58/ 2 woer 0Ll > > = > 52090’ > 2 = 2 = = > JUN0DOY $507]
puo 01
61548 -| 860z | 0072E'LS6 11802 oSt 919vLL 608LL | 00Ler'éey s 758'65C s = = 3 = s = = s ainjjpuadxa
SNOSUDIRISIN
9085/ | L0T¥E9'6rT | (gee'8r6'8e) | 0098e L2y’ L TE091Y'L | ¥TTSe8T07|  TvE9LyOL 122808 | 00'668'2900 | 19€¥90T61 | 00C'8ESHLL | 0051998 10l £r9'18 wss 089°¢L ssloze.  (14£9vv) [c9e'68) | 989'688'/|  §joss0{uBND JN
- - - - - - - - - - - - - - - - Aauow
uoypayddp aioyg
00055 | 005'6/5'50¢ = = -| ¥2001y'Ses = = = = = = = = = = JUBLISOAU)
- - - - - - - - - - - - - - - - puo| jo 8soyind
10} S2UDADY
70570611 -l 8I1s'1zT9 > | 00180898 > S| 00eLsesl = 0ve'ez | 008el'vLL = s = = > UO}os|oyd o}
Bupusd ainypusdxe
-oAjpiadoald
000'00€'1S - - - - - - - - - - - - - - - - ssalbod ul
Hom pydod
110'600052C S| VYR | YsTSores = = = - plyenose | 8269LL5L | 9/SWIS99 | 0009017 | ze0BR0Sy | vETIS90L| 085Kl 68791L 897876 $4B5SD PaXI ON
spuny JO uoyo2ddy
{UNODY 507
puo 01
18T = = ° = = 789768 = = = = = = ° = -| l1ou) xo} pavejeq
- - - - - - - - - - - - - - - - Aeuow
uoypayddo a1oyg
TR0 | 90/96v'8y | OLPTEVTE9|  00000Z0L - 00000008| 00009%¥0S | 000000'LT | $80THY'SL 000799 | 000'€85'S9 | 0000/8'L|  000'8SS'SE | 0L0'92L50! o = = SUDO| PaINJasUN
SISIT| TRLLYELIR| 9STENTHOY = = = > = - | 018196201 = = = = = = > = = SUDO| PEINJBS
238901681 908'861 | et = | 00'1SE9L | SeevISTT | 908 ST | 00'LE0'19 S| 885Ts S| T2 267909 66066 | 05STIEEL | pSIvess|  snidins g sonissoy
000000 | 000005 | 06/€8/¢€E | (Z6'ISL'L 000005 | 06C09179| 0001005 000005 | 0000000005 | 000005 | 00000005 000005 000005 | 000005 000005 000005 000005 000008 000005 000008 [oydod dn piod
Spun} JO $82IN0S
S[S'LT0'L | TBLLY8LLB | §18'560'69CT | 0OBYSTRET | €85'666'8Y | LOL9IESOL|  00000LOL 0001005 | 00°(SE'S90'LS | S8E'7/v'/TS | 89698661 | 009LI'E009L 000791l | 68652999 | 0000£T| TIL1Tl'ey | Tryzes90l 60665 | 05STIEE9 | ¥SIvE88 18550 ojO]
S[S'LT0'L | TBLLY8LL8 | €/8'560'690T | QUBYSYRET | €85'666'%y | L0L91E'SOL|  00000LO0L 0001005 |00'(SE'S90'LS | S8EV/Y'/TS | 89698661 | 009LI'E009L 00079L'L | 68552999 | 00007 TL/1Tl'ey| Try'zeg9ol 60865 | 05STL'EE9 | ¥SIvEs SoIgoN [oj0L
SANN4 40
INIWAOTdIQ
ANV NOLLYSTIZOW
40 NOILISOd
6007'1E | 600Z'1€ 6002'18 600218 6002'LE 600T'18|  600T'LE 6002'1€ 600Z'1|  4007'1E 600218 6002'LE 600T'1E | 600Z'1€ 6002'LE 6002'18 6002'LE 6002'1€ 6002'LE 6002'LE
YOIDW JO SY | UDIDW D SY | YIIDW D SY | YIIDW O SY | YDIDW IO SY | YIDW JO S| YDIOW O SY | YDIOW 0 SY | YDIOW O SY | YJIOW IO SY | YJIDWIDSY | YJIOW IO SY | YIIDW D SY |YDIOW IO SY | YIIOW IO SY | UDIDW D SY | YJIDW D SY | YJIOW JD SY | YIIDW D SY | YJIDW o Sy
PN PI I
‘PR ‘PRI sjuswdinby juswdorsq
IoBouDAYPIA pajui A} SRIOWPUD|  "PI1'IAd puy PN P k3 PN P | P P PN P PI I PI I P I
foy juouy | pp oS3 spoalold | [uoyowR| | PI] ‘IAd SOJIL joayey|  yoayp[Ing | uoydNysUOD | sisjowoly $9JDJST | UOYINLSUOD siojjpay ajpjsy |  siBjowold yoajping | sisjowolq SIBJOWOlY | SIBjowold | sIBjowoly SIBJoWold
jooing |  Aomjpase) | [y juouy | [oy juouy ounwioy U9BJ5)|  MIIASSOY |  pudsUMO] |  BuludBIO pidoy,, |  [oy juouy pidoY,, uoid andwy | jon|poos Ainua) 193U0ld | MBIA Yind JUNYWaY |  pup|poom
. . Vi
el 9561 1OV SIINVAWOD FHL 40(8)ZLZ NOILDIS YIANN TVAOUddVY OL LNVNSYNd NOILYWIOINI

49



CERTIFICATION TO THE BOARD PURSUANT TO CLAUSE 49(V) OF THE LISTING AGREEMENT

This is to certify that ;

a) We have reviewed financial statementfs and the cash flow statement for the year and that fo the best of our
knowledge and belief:

i) These statements do not contain any materially unfrue statement or omit any material Facts or contain
statements that might be misleading.

i) These statements together present a frue and fair view of the Company's affairs and are in compliance with
existing accounting standards, applicable laws and regulations.

b) There are, to the best of our knowledge and belief, no fransactions entered info by the Company during the year
which are fraudulent, illegal or violative of the Company's code of conduct.

c) We accept responsibility for establishing and maintaining internal controls for financial reporting and we have
evaluated the effectiveness of the internal control systems of the Company pertaining to financial reporting and we
have disclosed to the auditors and the Audit Committee, deficiencies in the design or operation of infernal controls,
if any, of which we are aware and the steps we have taken or propose to take to rectify these deficiencies.

d) We have indicated fo the auditors and the Audit Committee;

i) Significant changes in internal confrol during the year over financial reporting during the year;

i) Significant changes in accounting policies during the year and that the same have been disclosed in the notes
to financial statement; and

i) that no instances of significant fraud have came to our notice.

For Anant Raj Industries Limited
Place: New Delhi
Date : July 10, 2009 Sd/-

Anil Sarin

Managing Director

Yogesh Sharma
Vice President ( Finance)

The Board of Directors
Anant Raj Industries Limited

Dear Sir,

It is hereby certified that the members of the Board of Directors of the Company and the Management Personnel have
affirmed the compliance with the Code of Conduct adopted by the Company in terms of Clause 49 | (D) of the Listing

Agreement.
July 10, 2009 Yogesh Sharma Anil Sarin
New Delhi V.P. Finance Managing Director
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