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Experts see promise in
hospitals’ growth plans

Strong cash flows, comfortable debt position augurwell for health care stocks
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Hree Dwlba, & D Lol

he Sirest’s response oo

I hospital stocks s

largely been positive
simce Aprl this year Barring
& [ew blg mames such as
Apolls Hospitals, and Fortls
Healthoare, most soocks have
outperformed the markess.

Asrer DM Healthcare,
Shalbtsy. and Max Healthcare
have been the bop performers
duriegg this period, baving
Eained up to 26 per coot &S
comparsd 1o o2 0% and 2 per
rent slide in the BSE Sensey,
and BSE Healthcure indices,
respectively.

Oolng ahead, amalysis
expect the momenitam to
contlee as the prospects
remrain falrky upbear The sec-
tor, they say, is & favourable
bt et the mediem oo lang
Term a5 most players are yet
to kit their peak auillsation
lewels.

"Hospital players bave
bizzm in & cons olldation phase
fior the past few years, and the
beneft stamed reflectiog cnly
Im the laser rwon vears. However,
Mo coampanbes harve still not
reanched thelr oprimuem ucill-
sation levels, with some il
operating below pre-Covid-£9
levels Intermational patient
Imflow has also mor fully
recovered. These factors will
drive growth in the medium

term,” says Paramn Desad,
Research Analbyst ar
Fratihudas Lilladbs=r

Diesal adids thar the be nefic
Fro the orggolng, soquisition
and expansion spres will e s
to sustaingble growih im the
neExt &-5 YEdrs s Companies
wolsld have sdded vwice the
Current capaciies by then

Apaolle Hospdtals recenthy
marked ifs emaey ineo Harvana
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Im Cunsgram with a potentlal
of 650 beds from Mayatd

Hesltheare ared Reszarch for
ancund T450 crone,

Fomis Healtbsare, roo, has
ez a capeey o B0HF crooe
fiar the carreca Anancial year
(FY23) I plans o add aroued
1,500 new beds 1o take the
0ok ] neTwork COLER 0 around
GO0 ede In the mext thres
years.  Meanwhile, Max
Heahboare s reporredly In
mmCE o aoquire Care

for B bara sbviva -based
Sehyvadrl Hospitalstoo.

Amalysis observe that
Erecest plaryers have madniained
strofg cash flows wirh 4 come-
fomable debi poshion as most
of the capex |5 belng taken
through a mix of greznfisld,
berownfield, amd Inorganic
POLEES

"Wtk 3 major jump o
profabilicy over the last few
years, boepuitals bae red wosd
thedr debr levels o very come

francial year H0E1-13, Max
and Fortls' men detn/ebitda
[zarnings hefore Imterest, tax,
depreciation amd amonisa-
rion) came helow b, whils i
was 1w for Apolds This has
slipped from over 35y levels
over the L Bive years,” sadd
Jefleries in a nobe
Moreover, experis mote
that the transition of the sec-
tor to the ameet-light medel
hias significantly emabled & o
e fewer funcs for settingup
Bosplials, thes brieging sig-
pificantly higher retwrns on
equiry, and enghling faster
EXparsEinn
For FY23, bospital plavers
are gstimated to report reve-
mue growth in the range o
loww w0 high teens, with faster
growth in net peofits due o
IEnprovemeEnt bn miangies
"We Expest margios to
leriprove over the lust year as
the high margin on-Covid-
19 baginess is seeing a tuem-
arcund. and growdeg reasan-
ably fast this year This
recovery o the mommal busl-
Eezss, especially i, amd
enieidiical sourism will 1ifs the
proficability of the sector,”
sald Aditya Khembka-Fond
Marager, InCred PME.
Ehemika prefers smaller
oompanies that are efiber not
undertaking capex over the
e -3 veurs, or the omes that
umnd emakes mosily brownEleld
expansion & ke belleves
these plovers breaksven far
quicker than ke larger
chaine His InCred Heal thomre
FME hias WP per cent welght
ewch on Aster DM He albscare
and Healthcare Global
Enterprises. Param Desal of
Frabtvodas Lilladher. mean-
while, Is bulllsh on Apollo
Hospitals, Max Heaslthcare,
Krishing Inscinme of Medical
Sclences, and Fartis
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that can beused 1o apply for re W ones mede el thelime | compulation of tolal
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Abhinay Sharma, managing — incorme-Lax selum : wironghy claimesd a

pamnEr. ASL Parmers save, “FInance —_— @Hcankefiledevend ¢ dodeclion of
Act 2002 had Inserted Section L55{18). —_— you horwe pereheed g g ¢ SUTCRAERACESs during 4
The assessingg ofThoer A | bas b=en - refund ! prevIoUs pEsEsmend year
gretiiepov e ompri St ity | A el
under Section 40{a}ii} ofthe Income:- .. ';; r;‘;’!'il’k:’:;‘;:é’" ! ::.::"ﬁ":;fmu.
TaxAct, 19617 ' b

Mzﬁ:n:-l:mn 40 dealds with ameoumis thas o P 2021-22 §  OSUN 2005-06)wp to
can'themvalledasdeduction when LAY 2022-23) S, AR TN

so:

caloulaed will be conslderad ursder-
reported incomes. Sameerfaln,

managing parner, FSLAdvocares &
Solirinrs says, “The aecessse will e

compueg pendis and gains from
Ivusinessor peofession whils fling
N - FECLLETL the payment.

A surcharge orcess deduction
cluimed in earller years willnot be

penalizad if the showve conditions

The l=sme
Earlier. there was lack ol clariny

regarding whether surcharge oo cess Tequired bopay tax on it as well ssa aremet.
cam e allowed as expendisure. penalty equal oo 50 per cernof the ta
Conrradieory kagal due an the urder-repormed What you shoulddo

PRI CE M exis on the Income™ File forne-com putational income from
maper. Mavesn Wadlwa, Einancial year 30Hk-05] ssessment
depunty general manager. Rellef gramoed wesir 05 - 068) hefore the March 38,

3033 dead e,

Sorech Surana, founder, BEM India
sarys, "In casethe assessee has any
penading liigation conceming aclaim
of dedusction of surcharge andor cess,
b mary apply Rule 122 o-avoid apemalry

Taxmanm says, ~The maln
issueof comtention wos
whiiber cess s consldered &
max and whet her cessshowld
also mtract disallowarsce”
Before the amnensdment to

Heowwever, relizihas beem
grant=d posch Esessees
Pallav Pradyumm Kararg,
parcner, CHE sIys.
“Accordingrotbe new rale,
&N assesses can suben it an

YOUR

Sertion LS5, the amsount paid
nowards cess orsurc harge
wis considered an
expersdinere and assessess clalmed iras
adeduction Sharmaadds, "The
insertion of subsaction IBpo Section B55
disalicewed this claimand with

retrns pective alffec.”

CEDT lssued aroaification on
Saprember 39, 307 Manesa Pal Singh,
parrner, | B Pasricha & Cocays,
“Accondicg pothe noRification,
assessess oanapphy forre-compuracion
o Thesir tota] inooamie of revios years
wiithirt allowiegg the clalon of
detucrion of surcharge or cess.”

Whenthese deductions are not
allowed, the pmsesses’s INCoMmE UpoD
recalowdatiom will, inoall Hkelibaosd be

MONEY

spplicanion request ing forme-
coEnprIiEilon of toial Income
ol the previous year
mullifyieg thie clalen for dedaction of
surcharge orcess, withoan atiracting
penalties under Secion FRALE)L"

Theappllcarkn for re-compuation
st ke suberitted usieg Form Mo, 63
omor bedore March 21, 2013

Wadbnwa edds, "Om receipr otk
application, the ADwill re-compute
the totad Income by amending the
relevant order. He willthen issoe a
notice specifying the time within
whichthe emount of Tax payabledic
aryishould e pmald ™

Aferpayicg the ta, the aeesnes
must furniskderallsof the payment
maede in Form Mo 70 rthe A0 This

ol 5lFper copt of the amourtof tax
peryaibile omend er-repamed incomme.”

The botad bncomes mencioned in
Form &9 shoulde't be socording tothe
b -t retum flled. Surana adds,
"B shiould be=ihe pofad ine ome
meptinnsd i nthe et e ssme o,
FESISSEREMENT, O T -Compurarion order,
i The cuse may be”

[ e aenass o s Y,
Form &5 can befled om his behalfby the
lesgal hisir.

Singhsays, "Assessess should
woluntarihy come forward requesting
o re-comypuiation of the iedal income
bardisallowring the-claim of ediscat lon
cessand surchargs and pay the o moues
duse therenn before the specifieddare.”
This willenahble them o aoid payicg a

& It acquired o bosphial asset Hospitals, and bad earlierbdd  fortable leverage ratios. [m Healthcare higher. The additional income thus must bedone wirthin 30 deys ol makicg || befty penaliy
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PUBLIC NOTICE

TAKE NOTICE on behalf of my clients Mr.
ABUBAKAR ALIMADBHAI DADUJI & 4
OTHERS shall desire to purchase Shop
No.7, on Ground Floor, and building known
as New Poonam Plaza, Naya Nagar, Mira
Road (East), District -Thane M.S. being
laying on Old Survey No.515/2, & New
Survey No.78/2 of Revenue Village
Bhayander Tehsil Vasai, District Thane,
within limit of the Mira-Bhayandar
Municipal Corporation & also within limit of
the Sub-Registrar of Assurances of Thane/
Vasai/ Bhayander, admeasuring about
54.27 Square Meters Built up Area from its
owner Mr. SAYYED MOHD.SABIR
USMAN KADRI including all benefit
standing with said shop premises, and he
is also holding Share Certificate No.99 in
respect of the above said shop premises.
ANY person/s claiming any right, title,
interest, demand, or any claim byway of
sale, lien, charge, inheritance, bequest,
mortgage, exchange, gift, trust,
possession, lease, sub-lease, tenancy,
litigation, assignment, license,
attachment, requisition, acquisition,
pledge guarantee, injunction, family
arrangement, partnership, joint venture or
any other/s manner in respect of the above
said shop premises and its share
certificate or any part thereof, it is required
to lodge the said Claim/s or objection/s if
any, in writing, together with documentary
evidence in support thereof with
undersigned within a period of 14 days to
me at my bellow address any days at 9:00
AMto 1.00. PM & 5.00 PM to 9.00 PM from
the date of publication of this notice, failing
which my clients shall not entertain any
objection and/or claim/s of any nature
whatsoever from any person or persons
and the same shall be deemed to have
been waived or abandoned all right, claim
from my clients and/or predecessors
owner/s and its successors in life time, and
then sale proceeding shall be complete by
the parties please not that.
Sd/-

MOHAMADHANIF Y. NEDARIA

Advocate High Court- 9867812954

Shop No.3, Pereira Chawl, Near Pakeeza
Masjid, Behrambaug, Jogeshwari (W),
Mumbai-400102.

@ D5 o
IDBI Asset Management Limited

CIN: U65100MH2010PLC199319
Registered Office: IDBI Tower, WTC Complex, Cuffe Parade, Colaba, Mumbai - 400005
Corporate Office: 4" Floor, IDBI Tower, WTC Complex, Cuffe Parade, Colaba, Mumbai - 400005
Tel: (022) 66442800 Fax: (022) 66442801 Website: www.idbimutual.co.in E-mail: contactus@idbimutual.co.in

NOTICE CUM ADDENDUM NO. 23/2022-23

CHANGE IN ADDRESS OF OFFICIAL POINT OF ACCEPTANCE

Investors are requested to take note of the change in address of the official point of acceptance (“POA”)
of the schemes of IDBI Mutual Fund as under:

Location Current Address New Address Effective Date
KFin Technologies Ltd. KFin Technologies Ltd.
SCO No. 14, Ground Floor, Office No. 61, First Floor,

Rohtak Ashoka Plaza, Delhi Road, Ashoka Plaza, Delhi Road, October 10, 2022

Rohtak - 124001. Rohtak - 124001.
Landline: 75188-101844 Landline: 75188-101844

This Addendum shall form an integral part of Statement of Additional Information, Scheme
Information Document / Key Information Memorandum of all the schemes of IDBI Mutual Fund,
as amended from time to time.

For IDBI Asset Management Limited
(Investment Manager to IDBI Mutual Fund)
Place : Mumbai Sd/-
Date : October 04, 2022 Company Secretary and Chief Compliance Officer

Statutory Details: IDBI Mutual Fund has been set up as a trust sponsored by IDBI Bank Limited with
IDBI MF Trustee Company Limited as the Trustee (“Trustee” under the Indian Trusts Act, 1882) and
with IDBI Asset Management Limited as the Investment Manager.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

e PUBLIC NOTICE e

This is to inform the public at large that MR.
PRAKASH GEORGE owner of Flat No. 13
SKYLARK, ANGELORE CO-OPERATIVE
HOUSING SOCIETY LTD., Pestom Sagar,
Chembur, Mumbai - 400 089 (hereinafter
mentioned as “said flat premises”) has
lost/misplaced the Original Share Certificate
relating to the Flat Premises mentioned above
and inspite of the best efforts, the same is not
traceable.

The said owner has lodged a complaint in
Govandi Police Station in relation to the
same and the said Police station has
issued a Missing Certificate dated
03-10-2022 bearing Register Reg. No.
515/22

Any person/s having any objection or interest
or right or any claim in respect of the said flat
premises misplaced Share Certificate of the
flat mentioned above shall lodge such
objection and same should be
communicated to the Secretary, Skylark,
Angelore Co-operative Housing Society Ltd.,
Pestom Sagar, Chembur, Mumbai - 400 089
within 15 days in writing. If there are no
claim/s and objection/s received within 15
days of the Publication of this Notice the
above-mentioned Share Certificate will be
treated as lost/misplaced and the Society will

issue a Duplicate Share Certificate.
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PUBLIC NOTICE

BEFORE SALE OF PROPERTY
Please take notice that Mr. Shivdas
Mahajan and Mrs. Sushma Mahajan, both
adults inhabitants of Mumbai India, (herein
after referred to as the “seller”) are
desirous of the sale of the residential flat
(herein after referred to as the “said
property”), owned and occupied by the
“seller”, being and lying at Flat No. 3006,
Oberoi Springs, Off. New Link Road,
Andheri West, Mumbai- 4000 53 and more
particularly described in the “Schedule of
property” written hereunder. In view of the
above, the seller hereby gives notice to the
public at large and calls upon all or any
person/s who have any right, title, interest|
in the “said property” prejudicial to the
interest of the “seller” and who have
already filed any suit, claim, dispute,
petition, appeal or other like proceedings
or obtained any decree, award or other
order concerning the subject matter of the
“said property” or who intend to file any
such proceedings as described above for
enforcing their right in the “said property”,
to submit all their objections and claims in
writing along with supportive documentary
proofs thereof, to the undersigned within a
period of fifteen days of the date of
publication of this notice, failing which
“seller” will presume that no adverse
claims or objections concerning the “said
property” exist or if they do exist, they
stand waived hereinafter; So please do
note.

SCHEDULE OF PROPERTY

All that piece and parcel of Flat premises

being Flat No. 3006, Tower C, 30th Floor in

Oberoi Springs Co-operatvei Housing

Society Ltd, along with Two Car Parkings/s

Single Configuration Space No. P[1]C05 &

P[1]C06 admeasuring 11.15 sq. mtrs each

total 22.30 sq. mtrs. Lying being and

situated at piece and parcel of land bearing

CTS Nos. 705, 705/1, 705/3, 705/4 and

705/5, 706, 706/1 to 14, 707, 707/1 to 3,

709 and 714 of Village Oshiwara, Taluka

Andheri, situated off. New Link Road,

Andheri West, Mumbai- 4000 53, in the

Registration Sub-District and District of

Mumbai City and Mumbai Suburban,

Within Greater Mumbai.

Year of Construction : 2009

Type of Construction : R.C.C.

No of floors : Stilt+35 Floors
(with lift)

: 847 sq. ft. Carpet
ie.,78.72 sq. mtrs
997 sq. ft. Built Up
ie., 92.66 sq. mtrs

1 11.15 sq. mtrs

Area of Flat

Area of Parking

each., 22.30
sq.mtrs

Date : 5th October 2022

Place : Mumbai. sd/

Name : Jeet J Gandhi, Advocate
Off. Address:6, Prathamesh Avenue,
Datta Mandir Road, Malad (East),
Mumbai- 400097
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IIFL WEALTH MANAGEMENT LIMITED
CIN: L74140MH2008PLC177884

lIFL

WEALTH Tel: (+91-22) 4876 5600 | Fax: (+91-22) 4646 4706

Email id: Secretarial@iiflw.com | Website: www.iiflwealth.com

Regd. Office: IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai - 400013.
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