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HDFC Life Q3 net profit rises 15% as premiums climb

MITHUN DASGUPTA
Kolkata, October 20

PRIVATE SECTOR LIFE insurer
HDEFC Life Insurance on Friday
reported a 15.19% year-on-
year growth in its standalone
net profit to¥315.22 crore for
the third quarterof the current
fiscal,aided by an over 18% Y-
0-Y increase in net premium
income. The insurer’s net
profit had stood at ¥273.65

crore in the year-ago period.

Its net premium income
rose 18.59% YoY to
X14,379.38 crore during the
quarter under review, com-
pared with ¥12,124.36 crore
in the same period previous
year, according to a stock
exchange filing.

First year premium during
Q3FY23 grew 28.78% to
X2,724.87 crore, against
%2,115.97 crore for the corre-

sponding period last fiscal,
while renewal premium dur-
ing the period increased
29.66%to 7,187 crore.

The company said in the
latest quarter, it grew by 17%
in terms of individual WRP
(weighted received premium),
which was ahead of the indus-
try growth. WRP is the sum of
first year premium received
during the year and 10% of
single premiums, including

® VIBHA PADALKAR, MD & CEO, HDFC LIFE INSURANCE

top-up premiums.

The company’s individual
APE (annualised premium
equivalent) for the nine
months ended December 31,
2022,rose 23.26% to 6,874
crore, from 5,577 crore for
the same period a year ago.
Total APE for the nine months
stood at X8,174 crore, posting
a21.83%Y-o0-Y growth.APE s
the sum of annualised first
year regular premiums, 10%

‘Keen on health segment as
product innovation will grow’

A composite licence for insur-
ance sector is something that
exists worldwide, and it will
also be good for India to have it,
says HDFC Life Insurance MD &
CEO Vibha Padalkar. In an
interview  with  Mithun
Dasgupta, Padalkarsays as far
as health insurance segment is
concerned, that is something her
company has been keen on from
a product innovation point of
view. Excerpts:

HDFC Life Insurance
reported over 15% year-on-
year growth inits standalone
net profit for Q3. What were
the factors that con-

tributed to this
growth?
Therenewal premium

growth was very
strong. Our new busi-
ness premium growth
was also very strong. Our
market share has been robust
at 15.3% for the quarter. Our
annuity business has been
fairly profitable,which has seen
around 60% growth on a
standalonebasis.So,all of these
factors have helped. Last year,
we were affected by Covid
claims and we had to make
higher reserves. So, that also
benefitted.

What is the outlook for Q4?
We see a fairly positive outlook.
Almost in all factors and com-

pared to other nations, India is
an oasis of stability.And that is

Moody’s
upgrades
ratings on 3
PSBs, affirms
SBI at Baa>s

REUTERS
Mumbai, January 20

MOODY'S INVESTORS SER-
VICE on Friday upgraded long-
term currency deposit ratings
for three state-run lenders on
improving credit metrics, bet-
termacro economichealthand
a bet on government support
for financial institutions.

The ratings agency lifted
Bank of Baroda, Punjab
National Bank and Canara
Bank to Baa3 from Bal, and
affirmed State Bank of India's
rating at Baa3, while upgrad-
ing its baseline credit assess-
ment and additional tier 1
securities programme rating
toBaland(P)B1,fromBa2and
(P)B2, respectively.

Outlook on long-term rat-
ings of all four banks remain
stable, Moody's said.

The rating upgrades
“reflect an improvement in
India's macro profile to Mod-
erate+ from  Moderate,
improving credit metrics of
the four banks and Moody's
continued assumption of very
high level of government sup-
port to the banks in times of
need,”the ratings agency said.

The ratings upgrade also
reflects banks'improved asset
quality and profitability.

helping us in terms of people
investing into insurance poli-
cies as well as borrowing.
We are the No. 1 in the
credit life business.
Our credit life busi-
ness has grown by over
50%.Withabit of mar-
ket stability,we could do
very well in terms of senti-
ments.Even if the GDP growth
is not close to 7% and comes
down to 6% (in the current fis-
cal),it should be fairly good for
our business.

Declaring the results, you
said after the company's
merger with Exide Life, inte-
gration and synergy realisa-
tion from the combined busi-
ness is progressing as per
plan. Could you elaborate?

There has been a complete
integration in terms of our
sales channels,including agen-
cies, especially in tier IT and III

towns. Agents of erstwhile
Exide Life can now sell HDFC
Life products.Tech integration
is underway. Integration of
brokers and corporate agents
hasalso happened.The branch
network is being optimised,
some of that is also beginning
to happen. We had certain
objectives in our mind wherein
we had said within a period of
18 months, we would be mar-
gin-neutral versus prior year.
Because Exide Life was clearly
much lower in terms of new
business margin. But, I am
happy to share that end of this
quarter (Q3FY23) itself, we
have reached margin neutral-
ity forthe combined entity.The
combined new business mar-
ginfor 9IMFY23 wasat 26.5%,
and it was the same compared
with the corresponding period
of FY22. So, we are ahead by
almost two quarters thanwhat
we had told earlier. And, over-

all persistency ratio is almost
there in terms of before and
after the merger. We are at a
reasonably comfortable sol-
vencyratio of 209%.As of now,
for organic growth, we do not
see any requirement for capital
raising going forward. For inor-
ganic growth of course, thereis
a different possibility.

What isyourview on the pro-
posed composite licences,
which is currently at a draft
stage? Would HDFC Life seeit
as an opportunity?
The composite licence is
something that exists world-
wide. And, it will be good for
India also to have it. Every
group will look at it as does it
make sense to be separate,
does it make sense to be one.
These things will evolve once
the form and shape of the reg-
ulatory concept become clear.
Our group will also evaluate
once that happens. But, as far
as health is concerned, that is
something we have been keen
on more from a product inno-
vation point of view. We are
definitely interested in
health-related products, not
only Mediclaim, our interest is
notjusttoredistribute the pie,
but how could we grow the
pie.Ithink that is important.
Iwas part of the health com-
mittee set up by the regulator
representing life insurers. And
areportwas submitted tothem
about 18 months ago.
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Extract of Unaudited Consolidated Financial Results
for the Quarter and Nine Months Ended December 31, 2022

(T in lakh, except per share data)

T41,082.14 Lakh.
Notes;

Quarter ended |Nine Months ended] Quarter ended
Particulars December 31, Decembear 31, December 31,
2022 2022 2021
Total incame from aperations (net) 1,727.55 5,041.71 1,638.08
Mel Profit from ordinary aclivitias bafore tax J04.72 BOB.12 310.06
Mel Profil from ordinary aclivitias after tax 235.67 G02.61 2331
Tolal Comprahensive Income aftar lax 909.07 379.13 (307 .30)
Paid Up Equity Share Capital 1,510.00 1,510.00 1.510.00
her Equity (reserves) excluding Revaluation
resemnes ”
Earnings Per Share (Face value of T 10/- each)
ifor continuing operations) (Not Annualised)
Basic 1.56 3.59 1.54
| Diluied 1.56 3.98 1.54

* ther Equity {reserves) excluding Revaluation reserves for the year ended March 31, 2022 was

1. The Audit Committes has reviewed the above results and the Board of Directors has approved the above
results and is release al their respactive meeatings hald an January 20, 2023, The Statutory Auditors of the
Company have carried out the Limited Review of the aforesaid Resulis,

Additional Information on Unawdited Standalone Financial Results is as follows:

(¥ in lakh)
Quarter ended |Nine Months ended| Quarter ended
Particulars December 31, December 31, December 31,
2022 2022 2021

Tatal mcome rom aperations (nel) 1,727.55 5,041.71 1,638.08
Mel Profit from ordinary activities bafore tax 259.48 B95.16 276,31
MNet Profit from ordinary aclivities after tax 190.43 4B9.65 199,345
| Tolal Comprehensive Income afler tax B63.83 26617 [341.05)

Place: Mumbai
Date : January 20, 2023

2. The above is an extract of the detailed format of the Unaudited Standalone and Consalidated Financial
Results for the quarter and nine months ended Decembaer 31, 2022 filed with the Stock Exchanges under
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requiremants) Regulations, 2015. The full fermat af the Unawdited Standalane and Consolidaled Financial
Results for the Quarter and Nine Monthz ended December 31, 2022 are available on the Stock Exchange
websites (www.bseindia.com / www.nseindia.com) and Company's website wwwriil.in
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weighted single premiumsand
single premium top-ups.

New business margin for
9MFY23 was at 26.5%, the
same for 9MFY22. Persistency
ratio for 13th month also
remained unchanged at 87%.

“Weare happytoshare that
the post-merger integration
and synergy realisation from
the combined business is pro-
gressing as per plan. This has
been demonstrated by

Bandhan
Bank's profit
plunges 66%

MITHUN DASGUPTA
Kolkata, January 20

PRIVATE SECTOR LENDER
Bandhan Bank on Friday
reported a 66.17% year-on-
year fall in its net profit to
%290.57 crore for the third
quarter this fiscal as its provi-
sions rose sharply and operat-
ing profit decreased.

The bank had posted a net
profit of ¥858.97 crore for the
third quarter last fiscal. On a
quarter-on-quarter basis, the
net profit rose 38.85% from
%209.27 crore for the second
quarter this fiscal.

The lender wrote off
2,533 crore of bad loans in
Q3. Notably, it had written off
microfinance loans (mostly
group loans) worth around
%3,500 crore during the sec-
ond quarter.

During Q3FY23, the bank
made provisions of ¥1,541.49
crore, which was a 91.32%
jump on a year-on-year basis.
Operating profit fell 1.43%y-
0-yt01,922.17 crore, from
%1,950.15 crore for the same
period last fiscal.

As cost of funds rose, net
interest income during the
quarter saw a 2.09% y-o-y fall
to 2,080.43 crore from
2,124.80 crore. Net interest
margin fellto 6.5% from 7.8%
in the year-ago period.

The bank's asset quality
improved onay-o-ybasis,with
non-performing assets (NPAs)
decreasing  26.23% to
36,964.76 crore, against
39,441.57 crore for the third
quarter of FY22.

Particulars

Particulars

achievement of margin neu-
trality during this period..”
Commenting on the
9MFY23 performance,
Padalkar said, “While globally,
headwinds persist from an
economic perspective, India
appears to be relatively better
positioned. Insurance as a sec-
tor continues to be a benefi-
ciary of a relatively robust
economy,stable savings trends
and favourable regulatory

regime.Against this backdrop,
we continue to maintain a
steady growth trajectory.”
Despite intense competi-
tion, the company has consis-
tently been ranked among the
top three life insurers across
individual and group busi-
nesses,the MD said,adding the
company maintained market
leadership in credit life by
delivering a strong growth of
529, across nearly 300 part-

nerships. “While growth in
retail protection remained
tepid on a YoY basis, we saw
sequential growth of 13% in
Q3.Withacombination of data
analytics, insights into cus-
tomer profiles and calibrated
risk retention, overall protec-
tion APE grew by over 20% in
9MFY23 and we expect indi-
vidual protection to continue
picking upin the coming quar-
ters,” she said.

Registered Office:

time and date.

at www.evoting.nsadl.com

Place: Ahmedabad
Date : 20/01/2023

VINNY OVERSEAS LIMITED

B/H Intermational Hotel, Narol-Isanpur Road, Narol, Ahmedabad, Gujarat 382405 India
Carporate |dentification Number: L51909G1992PLCO1 7742
Ted. No.: +91 79 2573 1900 | Fax: N.A. | Email: cs@vinnyoverseas.in | Websile: www.vinnyoverseas.in

NOTICE OF EXTRA-ORDINARY GENERAL MEETING AND

E- VOTING INFORMATION

NOTICE is hereby given that an Extra Ordinary General Meeting of the Members (EOGM/EGM) of Vinny
Overseas Limited will be held on Tuesday, 14thFebruary, 2023 at 11:00 A.M. at the Registered Otfice of
the Company at B/H International Hotel Narol-Isanpur Road Narol Ahmedabad - 382405, Gujarat, India to
transact the Businesses as set out in the notice of EGM:
The Notice of EGM including the remote e-voting instructions, Attendance Slip and proxy form has been
sent in electronic mode only to all those members whose e-mail Ids are registered with the Company or
their respective Depository Participant(s).
REMOTE E-VOTING: In compliance with provisions of Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Amendment Rules, 2015 and Regulation 44 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Company is providing its members, the facility to exercise their right 1o vole at the Extra-Ordinary
General Meeting (EOGM) by electronic means on all the businesses set forth in the Notice of the EOGM
through the remote e-Voting Services provided by NSDL. The detailed instructions for remote e-voting
facility are contained in the Notice of the EOGM which has been sent to the Members. The details pursuant
to the provisions of Companies Act, 2013 and Rules are given hereunder:
1. Cut-off date for the purpose of remote e-voting is Friday, 10thFebruary, 2023.
2. Period of e-voting: e-voting starts from 9:00 A.M. on 11th February, 2023 and ends at 5:00 PM. on
13th February, 2023. Please note that remote e-voting will not be allowed beyond the above mentioned

3. Motice of EOGM is available on website of the Company {www.vinnyoverseas.in), on the , website of the
atock Exchanges i.e. the BSE Limited at www.bseindia.com and the National Stock Exchange of India
Limited at www.nseindia.com and on the website of the National securities Depository Limited. (NSDL)

4. Persons who have acquired shares and become member of the Company after dispatch of Notice of
the EOGM and holding shares as on the cut-off date i.e. 10th February, 2023, may cast their votes by
following the instructions and process of remote e-voting as provided in the Notice of EOGM.

5. A person whose name is recorded in the Register of Members or in the Register of Beneficial owners
maintained by the depositories as on cut-off date only, shall be entitled to avail the facility of remote
g-voting as well as voting in the EOGM.

6. Members may participate in the Extra-Ordinary General Meeting even after casting their vote through
remote e-voting but shall not be allowed to vote again in the meeting.

7. The facility for voting through Poll paper shall also be made available at the EDGM and Members who
have not cast their vote by remote e-voting shall be able to exercise their right at the EOGM. In case
Members cast their votes through both the modes, voting done by e-voting shall prevail and vote cast
through poll paper shall be treated as invalid.

8. If you have any queries or issues regarding e-voting from the NSDL e-voting System, you ¢an write an
email to evoting@nsdl.co.in or contact at toll free no. 1800 1020 990 and 1800 22 44 30.

9. Members are requested to submit duly filled in Attendance Slip along with proof of identification.

HIRALAL JAGDISHCHAND PAREKH

For Vinny Overseas Limited
8d/-

Managing Director |

360 ONE WAM LIMITED (Formerly known as IIFL WEALTH MANAGEMENT LIMITED)
CIN: L74140MHZ008PLC177884
Regd. Office: |IFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai 400013.

Tel: (91-22) 4876 5600 | Fax: (91-22) 4646 4706
Email id: secretaral@nflw.com | Website: www. 360.0ne

Extract of Consolidated Unaudited Financial Results for the Quarter and Nine months ended

December 31, 2022

CGuarter ended

December 31,

2022 | 2022

Unaudited

Quarter ended
September 30,

December 31,

2022 2022

September 30,

Unaudited

December 31,
2022

December 31,
2021

Unaudited Unaudited

Total Income frem Uperations 518.38 B0E.2& 536.23 1,484.14 1,403.35 1 850.65

Met Profit / (Lossl for the period (before

Tax, Exceptional andfor Extracrdinary 223.25 235,52 197.87 &50.21 537.14 781.30

[tems)

Mel Profit / (Loss! for the period before

tax lafter Exceptional andfor 233.25 225.52 197.87 &50.21 537.14 751.30

Extracrdinary ilemsl

Met Profit / (Loss) for the period after

K (e EMpRpUonel anieyor 171,54 174,37 152,94 502,49 412,28 577,74

Extracrdinary ltemst attributable to s g e b

owners of the Company

Total Comprehensive Income for the

period [Comprising Profit / (Loss) for the

period lafter tax) and Other 180.17 172,62 154,94 512.73 413,94 581,73

Comprehensive Income lafter taxl]

attributable to owners of the Company

Equity Share Capital 17.80 1777 | 7. 73 17.80 1773 | 7.74

Resendas LR CILcHng Favaluatlon

Resarval as shown In Eha Audited 2 970 B3

Balance sheat of the previous yoaar

Earnings Fer Share (of Ry, 2/- each) (for

continuing and dis: antlnuesd apar atlons)

Basl 19.30 19,43 | 7.28 54, 58 dé, 74 &5 41

Dilutec 1B8.84 159,24 | &5 55.38 45,84 i, 10

Notes:

1. The above Ninanclal results have Bean reviewad by the Audilt Coammittas and approved by the Board at its meating hald an January 1%, 2023

2, Thiz above |5 an axtract af the detalled format of Guarter and Nine months ended Financlal Resaults Nlled with the Slock Exchanges uncler
Repulation 33 and 52 of the SEB| (Listing Qbligations and Disclosure Reqguirements) Regulations, 2015, The full format of the Quarter and
Ming manths ended Flnancial Hesults are avallable on the Stock Exchanpe websites viZ, www, baaindla, com and www, nsalndia com and on
the Company’s wabsite at wew, 380 . one

4, The digclosures mentionad in Repulation 52(4) of SEBI (Listing Obligations and Dlsclosure Requireameantsl Regulations, 2015, are submitied to
Stock Exchanpes and are avallable on www, beeindia, com and on the Company’™s wabsite at www, 380, one

4, The key data relating to standalone financlal results of 340 OME WAM Limited (Formerly known as IIFL Wealth Management Limited) Is as
uncler

(¥ in Crore)

. December 31,
2022

December 31,
2021

Mine months ended

Mine months ended

360
4

(T in Crore)
Year ended

March 31,
2022

Audited

December 31, '
2021

Unaudited

Year ended
March 31,
2022

December 31,
2021

; ; g Unaudited Unaudited Unaudited Unaudited LUnaudited Audited
Registered D_ffl'f’f‘- o W o wwwalamcoom MuTuAL FuND Total Income from operations 39.22 47.78 8.41 101,82 74.85 B8.91
ITI House, 36, Dr, R. K. Shiroakar Marg, CIN: U7 100MH2008PLC177677 Net Profit/(Loss) Before Tax 110.42 270.64 15.20 413.30 183.21 454,31
Parel, Mumbai - 400 012 Long-term wealth creators Net Profit/(Loss) After Tax 106.25 264,35 17.95 402.48 170.72 408 84

Total Comprehensive Income for the
period [Comprising Profit / (Loss) for the 106.24 264,43 18,03 20271 170.71 408,18

NOTICE No. 03/2023

MOTICE is heraby given that [Tl Mutual Fund (Fund) operates under the registered website domain, www.itiame.com. All information pertaining
to ITI Mutual Fund, ITI Asset Management Limited (IT| AMC) or schemes offered by ITI AMC is available at the said website, www.itiamc.com.

Kindly note that the website, www.itimf.com or the contents therein are not owned by ITI Mutual Fund or ITI AMC. ITI AMC has no connection
whatsoever with the website, www.itimf.com. We request you to refer the correct website, www.itiamg.com for any details/documentation
pertaining to ITI AMC or the schemes of ITI Mutual Fund

Kindly refer your querias, if any, in this respect to the toll-free number 1800-266-9603 or email us at mfassist@itiorg.com.

period (after tax) and Other
Comprehensive Income (after tax]]

5. The fipures for the Quarter ended December 31, 2022 and December 31, 2021, are the I:la'anclr'g fipures between unaudited figures in
*e:-pen:t of the Mine months ended December 31, 2022 and December 31, 2021 and the unaudited fipures of the half year ended Septembear
30, 2022 and September 30, 2021, respectively, The fipures for the Quarter ended September 30, 2022, are the balancing fipures between
unaudited figures In respect of the half year ended September 30, 2022 and the unaudited figures of the Quarter ended June 30, 2022,

t. Previous period/year fipures have been regrouped/reclassified o make them comparable with those of current period fyear

2 By order of the Board
For ITI Asset Management Limited For 360 ONE WAM Limited

(Investment Manager for ITI Mutual Fund) {Farmerly known as |IFL Wealth Management Limited)
Sd/- Sd/
Authorised Signatory Karan Bhagat

Place : Mumbai
Date : January 20, 2023

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Place: Mumbal
Date: January 1%, 2023

Managing Directar
DiIN: Q3247753
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